February 14, 2005

Mr. Stephen M. Quennoz

Vice President

Power Supply/Generation

Portland General Electric Company
Trojan Nuclear Plant

71760 Columbia River Highway
Rainier, OR 97048

SUBJECT: ORDER APPROVING APPLICATION FOR THE PROPOSED SALE OF
PORTLAND GENERAL ELECTRIC COMPANY (PGE) TO OREGON ELECTRIC
UTILITY COMPANY (OEUC), AND THE ASSOCIATED INDIRECT TRANSFER
OF PGE’S LICENSES TO OEUC

Dear Mr. Quennoz:

The U.S. Nuclear Regulatory Commission (NRC) staff has completed its review of Portland
General Electric Company’s (PGE’s) application dated June 14, 2004, Agencywide Documents
Access and Management System (ADAMS) Accession Nos. ML041700579 and ML041700583),
with supplemental information dated September 29, 2004, (ADAMS Accession No.
ML042810230), and December 9, 2004, (ADAMS Accession No. ML0435202360), for the
proposed sale of PGE to Oregon Electric Utility Company, LLC (OEUC) and the associated
indirect transfer of control of PGE'’s licenses for the Trojan Nuclear Plant and the Trojan
Independent Spent Fuel Storage Installation to OEUC. Enclosed is the Order approving the
indirect transfer and the Safety Evaluation Report (SER) documenting the staff’s findings
resulting from the review of the referenced submittals. The Order has been forwarded to the
Office of the Federal Register for publication.

In accordance with 10 CFR 2.390 of the NRC's "Rules of General Applicability," a copy of this
letter will be available electronically in the NRC Public Document Room or from the Publically
Available Records (PARS) component of the NRC's document system (ADAMS). ADAMS is
accessible from the NRC Web site at http://www.nrc.gov/reading-rm/adams.html.
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If you have any questions concerning the evaluation, please contact me at (301) 415-6607 or

email me at jtb@nrc.gov.

Docket No. 50-344
License No. NFP-1

Enclosures: 1. Order
2. SER

cc: Trojan Distribution List

Sincerely,

IRA/

John T. Buckley, Project Manager

Decommissioning Directorate

Division of Waste Management
and Environmental Protection

Office of Nuclear Material Safety
and Safeguards
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Trojan Nuclear Power Service List
cc:

Mr. Stephen M. Quennoz

Vice President, Power Supply/ Generation

Trojan Nuclear Power Plant
Portland General Electric Company
71760 Columbia River Highway
Rainier, OR 97048

Chairman of the Board of County
Commissioners

Columbia County

St. Helens, OR 97501

Mr. David Stewart- Smith
Oregon Department of Energy
625 Marion Street, N.E.
Salem, OR 97301

Regional Administrator, RIV

U.S. Nuclear Regulatory Commission
Harris Tower and Pavilion

611 Ryan Plaza Drive, Suite 400
Arlington, TX 76011-8064

Mr. Jerry D. Reid

Manager, Licensing

Portland General Electric Company
71760 Columbia River Highway
Rainier, OR 97048

Mr. Lloyd K. Marbet
19142 S.E. Bakers Ferry Road
Boring, OR 97009

Mr. Jerry Wilson

Do It Yourself Committee
570 N.E. 53" Street
Hillsboro, OR 97124

Mr. Eugene Rosolie

Northwest Environmental Advocates
302 Haseltine Building

133 S.W. 2" Avenue

Portland, OR 97204

Douglas Nichols, Esq.

Vice President, General Council
and Secretary

Portland General Electric Company

121 S.W. Salmon Street

Portland, OR 97204

Mr. Steven B. Nichols

General Manager, Trojan

Portland General Electric Company
Trojan Nuclear Power Plant

71760 Columbia River Highway
Rainier, OR 97048

Mr. Blair Spitzberg

U.S. NRC

Harris Tower and Pavilion
611 Ryan Plaza Dr. Suite 400
Arlington, TX 76011-8064



