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CURTISS-WRIGHT
CORPORATION

IgS~and "idqf;J
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FOR THlE YEAR ENDED DECEMBER 31. 1955



...................................................................

Sales

Net Profit before Federal Taxes on Income

Net Profit after Federal Taxes on Income

Provision for Federal Taxes on Income .

Engineering, Research and Development Expenses

Depreciation and Amortization.

Total Current Assets . . . . . . . .

Total Current Liabilities . . . . . .

Ratio of Current Assets to Current Liabilities

Capital and Surplus .. . .... ... . . .

Dividends Paid ...............

Unfilled Orders ...............

Number of Employees . .. ....... ..

Number of Stockholders ...........

1955

$ 508,703,445

$ 72,581,045

$ 35.081,045

$ 37,500,000

$ 55,723,997

. 5,601,740*

. . $ 194,381,506

$ 69,484,804

2.80 to 1

$ 157,543,376

$ 14,135,776

$ 601,000,000**

. . 27,900

76,899

1954

$ 475,084,435

$ 39,377,279

$ 19,377,279

$ 20,000,000

$ 50,919,762

$ 5,454,394

$ 165,821,049

$ 59,017,305

2.81 to 1

$ 136,412,029

$ 8,891,024

$ 662,000,000

25,107

75,588

*Before reduction of prior year's adjustments. See note to Consolidated Statements of Income.
**Total unfilled orders, plus scheduled production under advance contracts, currently aggregate in excess of $714,000,000.
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Gateway to Quehanna

March 7, 1956

Jo 6 fcJ-/i/-fy/d A aocte-ri.

The Annual Report of Curtiss-Wright Corporation and the consolidated financial
statements of the Corporation for the year 1955, in comparison with those for the year
1954, are submitted together with the report of Lybrand, Ross Bros. & Montgomery,
Certified Public Accountants.

The year 1955 was one of the most successful in your Company's history.
Sales for the year amounted to $508,703,445, compared with $475,084,435 for 1954.
Income before taxes in 1955 was $72,581,045, compared with $39,377,279 in 1954.
The provision for federal taxes on income was $37,500,000 in 1955, compared with
$20,000,000 in 1954. Net income for 1955 amounted to $35,081,045 compared with
$19,377,279 in 1954. Economic planning, budgeting and forecasting are playing an
increasingly important part in our operations.

Total unfilled orders, plus scheduled production under advance contracts,
currently.amount to more than $714,000,000. The backlog of unfilled orders was
$601,000,000 on December 31, 1955, compared with $662,000,000 on December 31,
1954, and additional business is presently under negotiation.

During 1955, cash dividends of $2 per share paid on the Class A stock and
$1.75 per share paid on the Common stock aggregated $14,135,776. -Of the net
income of $35,081,045, therefore, there remained a balance of $20,945,269 which
has been retained in the business to provide for your Company's continued growth.

The Board of Directors, at a meeting held on February 24, 1956, declared
dividends for the year 1956 of $1,907,438 on 953,719 shares of Class A stock and
the first quarterly dividend for 1956 of $3,873,164 on 7,042,116 full shares of Com-
mon stock presently outstanding.

3



-* Eneine'ng, Research and
½$:K' ippmet Expense

`60.

ru

954 ' 95 .

.XA

MILLINS5 -193 1954; 1955j
OF DOLLARS

25 -'j: Sh'ipme, -. ,nts. .,, - ,

20 -. ED i n

' '1'5'--1 'X i i'."W

1THOUSANDS ';' '3 195 1955
OF DOLLAS i

S .4 ^ i .X,,:Ah vei. ., ory 2 n

.,'"CTurnover

-S -r,? -,,.,,, -y- f ~ ><

NUM8EI 1953,, 1954 1 955 ; *-

The dividend on Class A stock is for the full year of 1956.
Further dividend payments on Common stock will be considered
and passed upon by the Board of Directors from time to time
during 1956.

In 1954 your Company ranked 58th in all of American
industry. The year 1955 was a year of further growth and forti-
fication. It marked the completion of a program formulated in

1949-1950 which has brought total shipments from an annual
rate of $135,662,863 in 1950 to $508,703,445 in 1955, and has
increased efficiency and profits, reduced costs, broadened and
diversified product lines through development and acquisitions.
increased the number of divisions from 5 to 16, established
Curtiss-Wright in new fields and expanded and improved produc.
tion, engineering and research facilities.

The strength generated by this program has provided ar
organization which your Management confidently believes wil
further improve the performance of your Company as the
potentials of its resources and new business capabilities ar(
progressively realized. One of our objectives is to increase com
mercial sales of our products to the point where 50% or more o
our income is derived from this source.

One of the greatest assets of the Curtiss-Wright Corpora
tion today is its organization-the reservoir of talent and skill:
which has been created by promotions from within the company
the employment of new executive personnel and educational an(
development programs undertaken to strengthen every level o
management. Through the management development progran
we have been able to evaluate more accurately the abilities o
supervisory, administrative and professional personnel, and t(
make adjustments in responsibilities and duties to take fulle:
advantage more rapidly of the interests and aptitudes of the
individual. This program has also proven valuable in selectin;
new management personnel and integrating them within the
organization.

On the inside of the front cover of this report is show
the top-level management group comprising the Directors an



Officers of your Company, the members of the Curtiss-Wright
Executive Staff and the General Managers of the divisions and
subsidiaries. This group, which has been forged into a closely-
coordinated team, is supported by more than 3,000 supervisors,
administrators and other executives capable of meeting the
challenges of the future with the resourcefulness and confidence
required to take full advantage of the increased opportunities
which broadened-activities have opened up to your Company.
Your Management recognizes that the stockholders have played
an important part in the program to provide organizational
stability. Your endorsement of such plans as those for incentive
compensation, retirement and stock options has made it possible
to retain 'competent personnel and attract new personnel needed
to implement our expansions. Incentive compensation awards
were made to 794 individuals for 1955 as compared with 456
for 1954.

It is significant that approximately 40% of our earnings
in 1955 came from non-military commercial sales and that our
overall cost reduction program resulted in savings of over
$100,000,000 to the U. S. Government in contracts negotiated.
Approximately $60,000,000 of these savings accrued to the U. S.
Government in deliveries in 1955. Profits from accelerated com-
mercial activities, accompanied by further efficiency of produc-
tion and operation, keyed to our programs for expansion of
engineering, research and development organizations and facili.
ties, are increasing our capacity to perfect and produce the
advanced aircraft engines and other equipment needed by our
armed forces to meet the future requirements of National
Defense.

For example, in 1955 your Company was able to appropri.
ate approximately $20,000,000 out of earnings and reserves to
establish an advanced research and development center at
Quehanna, Pennsylvania. The facilities of Quehanna will further
stimulate the development of new products and production
methods for your Company's operating divisions in the fields of
aircraft products, nuclear energy, metallurgy, electronics,
ultrasonics, chemicals and plastics.



Our engineering, research and development program in 19P5 was the largest in
your Company's history. In addition to turbine engine development being carried out by
the Wright Aeronautical and Research Divisions, your Company, in December, 1955,
acquired Propulsion Research Corporation of Santa Monica, California. This established
organization devoted to aircraft engine and component research, development and testing
is now being operated as a wholly-owned subsidiary of Curtiss-Wright. Your Company
also established the Turbomotor Division which will develop turbine engines in the lower
power categories for aircraft, helicopters, missiles, drones and other uses.

New orders received during 1955 brought to a total of 39 the domestic and inter-
national airlines which have selected the Turbo Compound engine to power Lockheed
Super Constellation and Douglas DC-7 transports. These airlines comprise most of the
major carriers throughout the world, and orders for this engine extend through 1958.

To date, the Turbo Compound, which powers approximately 49,000,000 seat miles
daily, has flown over 17,000,000,000 seat miles with a perfect safety record. Future
schedules provide for over 100,000,000 seat miles to be flown daily behind this engine on
world air routes.

The Curtiss-Wright J-65 jet engine continued in full production during 1955 at
announced ratings of 7220 to 7800 lbs. of thrust for the U. S. Air Force, the U. S. Navy and
the NATO nations. Advanced versions of this single-spool engine, and two-spool jet
power plants of higher thrust, are under development together with new engines of a
classified nature.

I would like to express my appreciation to all of the employees of the Curtiss-
Wright Corporation for the performance which their efforts made possible in 1955.

By order of the Board of Directors

CHAIRMAN AND PRESIDENT
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METALS PROCESSING DVIA1SION
Buffalo, New York

During the year, this Division placed in
production the world's largest horizontal steel
extrusion press-a 12,000 ton giant developed
under an extensive 4-year program. This press
is capable of extruding steels, titanium, and
non-ferrous alloys, in a variety of shapes,.
lengths, and diameters of high quality at lower
cost for all industry, including cylinder barrels
for aircraft engines, basic extrusions for one-
piece, seamless Curtiss-Wright Electric and
Turbolectric propeller blades and high-tensile
pipe and pipe casements.

Together with established equipment for
casting, forging, precision machining and
metallurgical research, the new extrusion press
provides your Company, through the Metals
Processing Division, with a modern, integrated
metals processing facility.

ELECTRONICS DIVISION
Carlstadt, New Jersey

In 1955, the Electronics Division established
itself as a producer of nuclear measurement
systems for industry, expanded its product line

*to include thermal time delay relays, and in-
creased its sales of flight Simulators, Duplica-
tors and Radio Aids units for aircraft pilot and
crew training and coordination.

One of the greatest single factors in improv-
ing safety, and at the same time saving thousands
of man hours and literally millions of dollars
in the perfection of flight crew coordination, is
the increasing use of Electronic Flight Simu-
lators developed under Curtiss-Wright Dehmel
patents. The cost of training crews in a 4-
engined aircraft is 'approximately $450 per
hour. For approximately $60 per hour, pilots and
crews can fly the Electronic Simulator, gaining
experience without leaving the ground.

Flight Simulators in production at the
Curtiss-Wright Electronics Division.
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Snacper" precision. thermal
time delay relays hcve wide
appliccticn. in indzusiry.

The Electronics Division now has sixteen
military and six commercial Simulator types in
production and service for the U. S. Air Force
and the major world airlines. Included among
these types are Simulators for jet, turboprop
and piston-engined aircraft. Simulators are in
operation or have been ordered by the follow.
ing airlines: United Air Lines, TWA, SAS,
KLM, Air France, Lufthansa, Pan American
World Airways, Swissair, Eastern Air Lines,
Western Air Lines. Contracts for additional
Simulators are in negotiation.

During the year, the Division made 10 instal.
lations of nuclear measurement systems, with
industrial controls, in plants of nationally-
known paper, plastic, rubber and textile manu-
facturers. These measurement systems, which
use Beta rays to measure the weight per unit
area or thickness of a moving sheet or strip of
material, automatically maintain standards of
quality to an accuracy heretofore unattainable.
Typical of outstanding companies now using
this equipment are the Downingtown Paper
Company and Congoleum-Nairn.

The purchase in June 1955 of the assets of
the Elly Electronics Corporation of Fair Lawn,

New Jersey, and acquisition of sole patent rights
covering its production, supplemented the
Electronics Division's automatic control equip-
ment with a new line of precision thermal time
delay relays, thermostats and associated prod-
ucts which have important applications in
nuclear instrumentation, industrial controls
and other electronic components.

INDUSTRIAL and SCIENTIFIC
PRODUCTS DIVISION

Caldwell, New Jersey

The Industrial and Scientific Products
Division was established in 1954 to produce and
market ultrasonic and specialized electronic
devices for industry and to investigate new
applications of equipment of this type.

To increase its scope, this Division, during
1955, entered into 'an agreement with Electro-
circuits, Inc. of Pasadena, California, through
which it'acquired exclusive sales rights through-
out the world, together with patent and manu.
facturing rights, for a new line of non-destruc-
tive, ultrasonic testing equipment.

Curtiss- Wrright Nuclear Mfeasurem ent Systern
installed at DouwningtFowzn Paper Company.

i A-
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Reception room of Curtiss-.Fright New I
Cork office is fitted with experimental in.
stallations of carpet Underlay, furniture
upholstering, wall and ceiling covering,
lamp shades and pictures-all of Curtiss-
'right plastic.

This new line of equipment, employing the
immersion type of ultrasonic inspection, makes
possible the production-quantity testing of
forgings, rolled plate, welding, tubing and ex-
trusions of any solid material, such as steel,
non-ferrous metals, wood and laminated plastics,
with'a higher degree of accuracy and control.
Built-in alarm systems, which provide positive
warning when flaws are uncovered, plus a
recorder which keeps a permanent record of all
data, enables users of these' non-destructive
ultrasonic testing devices to approach complete
automation in quality control.'

PLALSTICS DIVISIONr
Quehanna, Pennsylvania

The Plastics Division, now in production at
Quehanna, Pennsylvania, is preparing to market
new products of versatile 'multi-cellular ma-
terials under Curtiss-Wright patent applications
and licenses,' including thos'e obtained from
Farbenfabriken Bayer, West 'Germany; E. I.

'du Pont de Nemours and Company, and Behr-
Manning Division of the Norton Company.

These new materials can be manufactured in
a variety of shapes and textures for' household
and industrial use ranging from soft resilient
items. to rigid forms. They can be impregnated
with color and made translucent or opaque.
The finished products can be cleaned, washed
and painted.

Extensive tests of the many consumer, aero-
nautical and industrial applications of this
material for thermal and acoustical control, in-
sulation and decoration are being conducted as
part of the overall Curtiss-Wright research
program.

Immerscope inspection equipment
and controls in use in modern sheet
metal plant.
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Typical installation of Mar-
quette spindles in textile mill.

MARQUETTE METAL PRODUCrS
DIVI SION

Cleveland, Ohio

The product lines of the Marquette Metal
Products Division were broadened during 1955
by research and development, the purchase of
the assets and patents of the M1assey Machine
Company, of Watertown, New York, manu-
facturers of engine governors, and an agree-
ment with Robert H. Thorner, of Detroit,
Michigan. Through the acquisition of rights to
the Thorner patents and patent applications for
pressure-sensing and vacuum-sensing speed
governors for internal combustion engines, and
the purchase of the Massey Company, now
being operated as a division of Marquette, your
Company has further enhanced its position as
a producer of engine-governing equipment.

Marquette precision clutches, used in
machine tools, household appliances and in-
dustrial equipment, are now being produced in
a wide range of sizes-from fractional horse-
power types up to models handling 1000 h.p.
A clutch capable of transmitting 3000 h.p. is
under current test and development for the
U. S. Navy. AMore than 10,000,000 Marquette
precision clutches have been built to date.

High-speed, anti-friction textile spindles con-
tinue to be an important part of Marquette
production.

The Marquette Division is the nation's lead-
ing manufacturer of aircraft windshield wipers.

Compact Marquette Clutches
(inset) are standard equipment
on this Cincinnati miller.
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-CALDWELL- WATRIGHT DIVISION
Caldwell, New Jersey

Increased sales of the Caldwell Wright
Division, located on the Curtiss-Wrright airport
at Caldwell, has required expansion into build-
ings formerly devoted to flight test operations
and the formulation of plans for a new building
to house additional shops.

Principal among the activities of the Division
is the overhaul of aircraft engines and com-
ponents for private operators, airlines, and
military organizations. The ever-widening use
of the Turbo Compound engine, particularly
by smaller airline operators without major
overhaul facilities and international airlines
which do not maintain U. S. bases, has resulted
in increased sales and sales prospects. An ad.
ditional factor in Caldwell Wright's growth was
its designation, during 1955, as the national
distributor of spare parts, with responsibility
for accrediting and supervising maintenance
and overhaul depots, for Curtiss -Wright air-
craft engines.

CURTISS-WRIGHT OF
CANADA, LTD.

Montreal, Canada

Curtiss-Wright of Canada, Ltd., a wholly.
owned subsidiary, was formed in 1954 to pro-
vide sales and service representation for all
Curtiss-Wright products and liaison with your
Company's licensees in Canada.

PROPULSION RESEARCH
CORPORATION

Santa Monica, California

Propulsion Research Corporation, acquired
in"December, 1955, is now being operated as a
wholly-owned subsidiary of Curtiss-Wright.
Formed in 1951, Propulsion Research is an
organization of outstanding scientists and
engineers engaged in research, design, testing,
and project management of primary propulsion
units and the design, development and produc-
tion of accessory equipment. It will function as
a separate Corporation and will continue to
specialize in advanced aircraft power plants.
Expansion of the existing facilities of this sub-
sidiary, which is an important adjunct to the
engineering and scientific capabilities of the
Curtiss-Wright Corporation, are included in
projected plans.

11
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PfESSEARCH DIVI17jSiON
Quehanna, Pennsylvania

In preparation for extension of research,
testing, development and manufacturing activi.
ties, dictated by your Company's growth, inte-
gration and fortification plans, a new Research
Division was created in 1954.

In 1955, the programs of this Division and of
the Plastics Division were implemented by the
establishment of a new Research and Develop.
ment and Manufacturing Center on a sixteen-

sided tract of land, 80 square miles in size, i
Central Pennsylvania.

This site, named Quehanna by your Cor
pany as a tribute to the traditions of the are
comprises 51,175 acres of which 8,579 acr,
were purchased and 42,596 acres have be(
leased from the Commonwealth of Pennsl
vania for 99 years.

Ground was broken for Quehanna on Ju
21, 1955, following authorization of the sa
and lease of the land by the Pennsylvania Legi

.i

1.4.
i
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Night riewt of Curtiss-Fr'right research jet ezg-ine on test a Quehan na.

lature. By November 19,'1955-121 days later
-when Flag Raising Ceremonies were held at
the site, seven buildings and essential facilities,
two test areas, and many miles of roads had
been completed and the Plastics Division moved
to its new location. Today, the Plastics Division
is in production and engines are undergoing
tests as two additional buildings near the final
stages of construction.

Quehanna is centrally located to the in-
dustrial East and to other Curtiss-Wright offices

and plants in New Jersey, Washington, Buffalo,
Cleveland, and to Dayton, the headquarters of
the U. S. Air Force Materiel Command.

Quehanna is designed to strengthen the
position of your Company in many fields of
science-aerodynamics, thermodynamics,'metal-
lurgy, chemistry, nuclear energy, ultrasonics,
electronics and plastics. Development in any
one of these sciences today may contribute to
the advancement of others. All are becoming
more interrelated as the future is probed.

,- ti -
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SPECIALTIES DIVISION
Wood-Ridge, New Jersey

The Specialties Division was organized for
the sale and licensing of proprietary rights,
patents, and designs owned or held by Curtiss-
Wright, and the acquisition of new rights for
new products.

The results of the work of this Division are
reflected in the current production of several
of the operating divisions of your Company.
Continuing investigations and evaluations by
the Specialties Division are contributing to our
expansion programs.

CURTISS-WRIGHT EUROPA N.V.
Amsterdam, The Netherlands

Curtiss-Wright Europa N. V. was established
in 1953 to provide the Air Forces of the NATO
nations with a European source of supply for
spare parts for the Curtiss-Wright J-65 jet
engine. By the end of 1955, approximately
1,000 parts for the J-65 were being produced,
under the supervision of this Division, by
prime and subcontractors in Holland, France,
England, Italy, Belgium and Germany.

In less than three years, Curtiss-Wright
Europa established its organization, equipped
a new two-story building leased from the City
of Amsterdam at Schiphol Airport, processed
more than 11,000 quotations, screened poten-
tial vendors, successfully substituted European
materials, placed production orders, set-up a
quality laboratory to check conformity of parts

to standards, and completed three full-scale 150
hour tests on J-65 engines to substantiate
European-manufactured parts.

EXPORT DIVISION
30 Rockefeller Plaza
New York, New York

Sales by the Extort Division of Curtiss-
Wright products throughout the world reached
a new post-war high in 1955. It is anticipated
that the sales and idcome of this Division will
continue to increase during 1956 with good
prospects of doubling 1955 performance in 1957.

New orders for Simulators received during
1955 and early 1956 icluded a DC-7C Simulator
for KIM (Royal Dut h Airlines); two Lockheed
Super Constellation 1049 and 1649) Simulators
for Air France and a Lockheed Super Constel-
lation Simulator for Lufthansa. Two DC-6B
Flight Simulators,, delivered through this
Division to Swissair and Scandinavian Airlines
System, are now in operation. Flight Simulators
of these types cost approximately $1,000,000
each.

Sales of Turbo Compound engines were
made through the Export Division in 1955
to five additional international airlines: Linee
Aeree Italiane, Aerolinee Italiane Inter-
nazionali, Compagnie de Transports Aeriens
Intercontinentaux, Sabena-Belgian World
Airlines and Swiss Air Transport Company.

These new orders increase the number of
international, foreign-based air carriers using
the Turbo Compound to 24.

.,.�.

� t� 4j�#E�z�rn�ii

olw



l

The Turbo Compound engine which has
been selected by 39 world airlines to
power fleets of Lockheed Super Constel-
lations and Douglas DC-7s.

W'"RIGHT AERONAUTICAL
DIVISION

W'ood-Ridge, New Jersey

Wright Aeronautical Division's development
of ram jet engines for piloted aircraft and guided
missiles was highlighted by four disclosures
made in 1955-(1) release by the U. S. Air
Force of previously restricted security data that
a Curtiss-Wright ram jet made the world's first
successful flight of a power plant of this type in'
1952, (2) the opening of a newt $7,700,000 ad-
dition to the Wright Aeronautical ram jet
laboratory and test facility established in 1947,
(3) the release of a photograph of a Curtiss-
Wright supersonic ram jet, and (4) the an-

165-powered Thunderstreaks of the Royal Nether-
lands Air Force on the ramp near the Curtiss-Wright
Europa plant on Schiphol Airport, Amsterdam.

nouncement that Curtiss-Wright ram jets are
being developed for use in. long-range guided
missiles. Ram jets are most efficient at speeds
of 1500 to 2500 miles per hour (Mach 2 and up)
and can operate up to altitudes of 80,000 feet.
These high speeds and altitudes plus long range
are important requirements in future National
Defense programs.

Shipments of aircraft engines and spare parts
to commercial airline and military operators
increased substantially in 1955. Twelve addi-
tional air carriers selected the Turbo Compound

-15



to power Lockheed Super Constellation and
Douglas DC-7 transports. These new orders
have increased the number of leading world
airlines using the Turbo Compound to a total of
39. Turbo Compounds were also delivered in
quantity, during 1955, to the U. S. Air Force
and the U. S. Navy for long-range, high-perfor-
mance transports, reconnaissance planes and
patrol aircraft.

A new and more powerful series of the Turbo
Compound-the EA-1-was introduced during
the year. The EA.1, through higher take-off and
cruising ratings,. was an important factor in
development of the longer range, high perform-
ance Douglas DC Seven Seas and Lockheed

Super G Constellations ordered by trans-oceanic
air carriers. The dependability of the Turbo
Compound has been proven by 17,000,000,000
passenger miles flownm to date in commercial
operations with a perfect safety record.

The Curtiss-Wright Cyclone 9, rated at 1500
H.P., which has become a standard power plant
for military helicopters, was selected by New
York Airways and Sabena to equip new fleets
of Sikorsky helicopters which will enter com-
mercial service this year. The Cyclone 9 was
also chosen in 1955 to power the Hurel-Du
Bois HD-35, a unique medium range transport
of French manufacture which can carry 44
passengers or 17,000 pounds of freight up to

Ram jet les: faciity at Wood-Ridge, New Jersey.

.�). .�.
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1500 miles. The HD.35 is being offered as a

replacement for the Douglas DC.3.

The Curtiss.Wright J.65 jet engine, which

continued in full production during 1955,

established several newrecords forperformance.

Of particular note was the new world's record

for closedourse speed of 695 mn.p.h. set by the

U. S. Navy A4D Skyhawk attack bomber at

altitudes under 328 feet.

A new spare parts depot was established by

the Division in 1955 to provide improved service

to commercial and military customers through.

out the world. The operation of this new depot

has markedly reduced time between receipt

of orders and shipment of parts.

Development work continued 'on advanced

jets and other new power plants of a classified

nature.
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USAF Douglas C-133A turbo-
prop cargo transport, equipped
with four Turbolectric Propellers.

TURBOMOTOR DIVISION
Hempstead, Long Island

Through the new Turbomotor Division,
formed in January 1956, Curtiss-Wright will
develop engines in categories suitable for air-
craft, helicopters, missiles, drones and non.
aircraft uses.

The Turbomotor Division will be operated
independently of other divisions of the Com-
pany. In addition to providing your Company
with entry into new engine markets, it is an-
ticipated that the Turbomotor Division will
contribute to the overall advancement of the
science of propulsion.

PROPELLER DIVISION
Caldwell, New Jersey

The larger part of the production of this
Division during 1955 was devoted to the manu-
facture of Turbolectric Propellers for new,
high-speed military aircraft.

Turbolectric Propellers equipped the Boeing
YC-97J which in January of this year made the
first transatlantic flight of a U. S. turboprop-
powered transport flying from Newfoundland to
Scotland in 6 hours.3 minutes. This flightt was
characterized by the British press as "the
fastest time for a propeller aircraft."

Turbolectric Propellers have been specified

18



and are now in production for the 4-engined
Douglas C-133 A-the U. S. Air Force's newest
and largest turboprop cargo transport which
was unveiled in February, 1956. This high-speed,
long-range aircraft, which will lift twice the
payload of any military transport now in
service, is expected to establish new standards of
performance as a global carrier of air transport.

The Bell X-2, U. S. Air Force supersonic
thermal barrier research plane, equipped with
the throttleable rocket engine developed by the
Propeller Division, was test flown in 1955.

This rocket engine develops a thrust equal to
the power required to drive a Navy cruiser at
high speeds. Its throttleable feature opens the
way to the use of rockets in tactical aircraft as
well as in guided missiles. Designed for speeds
in excess of the X-1, which has flown at more
than 1650 miles per hour, the Curtiss-Wright
powered X-2 is expected to contribute sub-
stantially to heat barrier research.

The Division also produces Curtiss Electric
Propellers for piston-engine powered military
and commercial aircraft.

The Curtiss-Wright throttleable
Rocket engine.

___1 -__ -- __

The Bell X-2, powered by the
Curtiss-Wright Rocke.e engine.
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CURTISS-WRIGHT CORPORATION AND SUBSIDIARIES

. . .6.4..a... .'.' I z/Y I % .JA.

ASSETS .

1955

S 14,510.686

'1954

$ 15,743,216CA . . . . . . . . . . . . . . . . . . . . .

Ur'TED STATES GOVERNMENT SECURTIES, at cost

REcEIvAIIEs, principally United States Government

16,408,029 12,989,811

91.33. .47 4 61,142,225

INVENTORIES of raw materials, parts, supplies and work in process, at'

the lower of cost or market, less partial payments on contracts,

under which title to related inventories vests in the United States

Government: 1955, $18,938,244; 1954, $38,155,012 ......

CURRENT ASSETS

72,125,317

194,381,506

75,945,797

165,821,049

PREPAID INSURANCE AND OTHER EXPENSES . . . .. 1,175,276 431,304

MANUFACFURmI FACITES, at cost, less accumulated depreciation and

amortization: 1955, 646,388,976; 1954, $44,640,487 ...... 31,410,329 28,840,887

MISCELLANEOUS INVESMENTS, less reserves . . 61,069

$227,028, 180

336,094

$195,429,334
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... BIL.T. ..

PAYABLES, trade creditors ..................

ACCRUED WAGES, TAXES AND OTHER EXPENSES (Note 4) .

ADVANCES ON CONTRACTS (nonmilitary) ............

PROVISION FOR FEDERAL TAXES ON INCOME, less tax anticipation notes:

1955, $38,321,571; 1954, $27,000,000 .... . . . . . . . .

OTHER LIABILITIES . . . . . . . ... . . . . . . . . . . . .

CURRENT LIABIUTIES . . . . . . . . . . . . . . . . .

] 9 .7 -1' ,'J

16. 522.25 .

18.474,7 7

9.004.791

6 Q9.4R8,894

1954

$ 15,355,878

7,333,623

9,719,853

18,922,721

7,685,230

$ 59,017,305

CAPITAL:

CAPITAL STOCK (Note 1):

CLASS A STOCK, S1 par value, authorized 2,000,000 shares, issued

and outstanding 953,719 shares . . .... . . .. .. . .

COMMON STOCK, $1 par value, authorized 10,000,000 shares, issued

7,432,039.29/120 shares . . . . . . . . . . . . . . . . .

CAPITAL SURPLUS. . . . . . . . . . . . . . . . . . . . . . .

EARNED SURPLUS . . . . . . . . . . . . . . . . . . . . . .

Less, Cost of common stock in treasury: 1955, 440,000 shares;

1954, 446,652 shares (Note 5) . . . .. . . . . . .

9OE '19 $ 953,719

7,432.039.

15.762",813

137,566,632

16. X 15,203

4.17T1.82,

S 15 7.543,376

r._f

7,432,039

15,639,806

116,621,363

140,646,927

4,234,898

$136,412,029

$195,429,334

Ohe appended notes are an integral part of these balance sheets.
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CURTISS-WRIGHT CORPORATION AND SUBSIDIARILC

-4j( JG1!b,. >< 7!f/iw cp ;~awtiim•Ylaele 1-9 'alede'nAe,t ./ 0,wo'

for the years ended December 31, 1955 and 1954
.............................................................................................................................................................................

1955 1954

SALES.

COSTS AND EXPENSES:

Cost of sales .......................

Engineering, research and development expenses .......

Administrative, selling and service expenses . .. . .....

$508,703,445

$356,887,327

55,723,997

24,930,079

$437,541,403

$ 71,162,042

OTHER INCOME:

Interest .

Profit on sales of fixed assets . . . .

Royalties and rents .........

Miscellaneous, net .........

S475,084,43

S364,172,53

50,919,76

21,626,69

S436,718,99

S 38,365,44

S 226,6.

149,7.

595,1(

40,2'

$ 1,011,18

S 39,377,2

20,000,0(

$ 19,377,2

... . . . . . . . .... $ 1,085,899

... . . . . . . . . ... 246,112

... . . . . . . . . ... 213.356

... . . . . . . . . ... (126,364)

$ 1,419,003

S 72,581,045

. ........... 37,500,000

... . . . . . . . . ... $ 35,081,045

PROVISION FOR FEDERAL INCOME TAXES.

NET INCOME FOR THE YEAR

Costs and expenses include provisions for depreciation and amortization: 1955,
$2,992,442, which is after a reduction of $2,609,298 representing prior years'
adjustments based upon Internal Revenue Service examinations; 1954, 85,454,394.

The appended notes are an integral part of these statemer,
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CURTISS-WVRIGHT CORPORATION AND SUBSIDIARIES

for the years ended December 31, 1955 and 1954
.....................................................................................................................................................................................

EARNED SURPLUS:

1955

BALANCE AT BEGINNING OF YEAR . . . . . ... . . . . . . . . . $116,621,363

1954

$106,135,108

19,377,279

S125,512,387

NET INCOME FOR THE YEAR . . . . . . . . . . . . . . . . . . 35,081,045

$151,702,408

Deduct:

Cash dividends paid:

CLASS A STOCK, S2.00 per share in each year . $ 1,907,336

COMMON STOCK, 1955, $1.75 per share;

1954, $1.00 per share . . . . . . . . . . . 12,228.440

- $ 14,135.776

BALANCE AT END OF YEAR .. . . . . . . . . . . . . . $137,566,632

S 1,907,336

6,983,688

$ 8,891,024

$116,621,363

CAPITAL SURPLUS:

BALANCE AT BEGINNING OF YEAR . . . . . . . . . . . . . . . .

ADD, Excess of market value over cost of 13,986, shares of

treasury stock exchanged for assets of a company acquired

BALANCE AT END OF YEAR . . . . . . . . . . . . . . .

$ 15,639,806

123,007

S 15,762,813

S 15,639,806

S 15,639,806

The appended notes are an integral part of these statements.

23



RX

-IA

a ;0 .; 0 
fiir

-, a- , 27,422 siaresidrbekr- 
'n'ersion D C

LYBRAND, 
ROSS BRO S. &? MONTGOMERY 

Crtat~~~'Inpoj

We...... 

9 
htaht

dii 27'92 
0

To1th95Stockholers,5~ 

arid~are 

adfrav

yeartissWnight 
COurpormiation: 

wa:mdei 
ccranewihro 

= m.,;
8 

.- . .4SBe.I 
oi

~ ~ 'Sdresdr 
d,

gay puitg..

Wroedhaves eamie the consolidatd 
bacesarincte sheeumtanofs CTItS isei 

¢t s 
Pr~iX a,1e hi* ig 

n * e

awe nd Sbsichol diarsricedures 
as of deemberd 

apropriate 
ee

15 an th reae sttmnsof income and surplus 
foret 

ail 
the cosliae 

financia 

Susqun

pstoofCurtiss-Wright 
Corporation:adSbiire 

tA 
e ~r24;sK~r; 

Gac

yeaebr thn1ndd 
Our eaiandtion 

wauls mad thin aoprdatinse 
wirthe 

t-:see 
e~faLt(W:

yathneddincnomtwihgenerally 

acceptedadtn sadrsn 
d accordtingl included 

proeDt

proncedures 
applwed conabsidee 

ncensisaryt winh theto cicmtanesI pedisg 

pXaJ'd 
Yeet'

Aer 
_~ 

~ 
~Pal 

yA d

.9

of incoe eamned surlu presoiaentfailyathe 
cosolidte ofinancial 

'ed Oh , 0
1 ~~tosa~~h

posIGTon 
f CuRPRTIssNWragh 

Corpodiraion 
ando Subsidiarie 

at31'eeve 

o a

Deeme93,195 
and the re suldsttee ts of thcoeirn o uperaios for the 

~ ~ i

yearethenyenedce 
ineconfomityn 

withtgeerallyacce 
accarigyiccuntin 

c 
~i~ e~gr 

t.""'t ircs'D 
a

priciplestso 
appled aonuabaisg 

rcondsist ntdit tuha ofther precditng 

PI' '<~'

prceursaswecnsdeedncesayinthncrumtacs.Iti

year. th g ea prctceo 
te.niedStte 

ovrn en t cnfr

Ii'.

LYBRAND, 
Ross BROs. & MONTGOMERY

New York, February 24, 1956.

f ;

li
'



-I.

u '-7-

v if,~

4 . "




