
IN THE UNITED STATES BANKRUPC COURT

FOR-THE DISTRICT OF DELAWARE

In re: ) Chapter I1

FANSTEEL INC., st l.,' ) Case No. 02-10109 (JI)
) (JointlyAdministered)

Debtors.

STIPULATION AND ORDER REGARDING THE
FILED CLAIM NO. 171 OF DOLPHIN CAPITAL CORP. (RE. LEASE NO.25002)

WHEREAS the above-captioned debtors and debtors in possession (collectively,

the "Debtors") filed the above-captioned chapter I I cases (collectively, the "Case) in the United

States Bankruptcy Court ("Court") for the District of Delaware on January 15, 2002;

WHEREAS Dolphin Capital Corp. timely filed the Proof of Claim No. 171

against American Sintered Tecfnoldgies, Inc., one of the Debtors. in the amount of S3,406.01

attached hereto as Exhibit A (the "Dolphin Proof of Claim");

WHEREAS the Dolphin Proof of Claim concerns an agreement (the

"Agreement") for a Gestener Copier and other items designated therein (the "Equipment);

WHEREAS the Debtors assert that the Agreement is a financing and not a true

lease;

NOW, THEREFORE, IT IS HEREBY STIPULATED ('Stipulation") by the

The Debtors are the following entides: Fanstel c; Fustetl Holdings, Inc., Ctm Technologles Corp., Escad,
Inc., Welmn Dynamics Corp, Wuhlngton Mfg. CL, Phoenix Atrospce Corp.. and American Sinteed
Ttcnologics, Enc.

Date
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undersigned parties and subject to the approval of this Court, that:

1. Dolphin Capital Corp. is entitled to an allowed unsecured claim in the

amount of $3,406.01.

2. Upon the Effective Date, as that term is defined in the Debtors' Joint

ReorganIzation Plan of Fansteel, Inc. rDocket No. 1345, 918/03], all right, title and interest in

the Equipment shall automatically pass to the Debtors.

3. This Stipulation and the attached Exhibit A shall constitute a Bill of Sale

evidencing such transfer in ownership.

4. Morcover, Dolphin Capital Corp. hereby expressly releases any and all

other causes of action, suits, debts, liabilities, demands, obligations or other claims of any kind or

nature whatsoever, known or unknown, suspected or'unsuspected, against the Debtors in

connection with the Agreement.

S. In consideration of the terms and provisions recited erein, the Parties

expressly waive and relinquish any and all provisions, tights and benefits, if any, afforded by

California Civil Code section 1542 and any similar provisions or rule of law in any other

jurisdiction. California Civil Code section 1542 provides as follows:

A general release does not extend to claims which the creditor does
not know or suspect to exist in his favor at the time of executing
the release, which if known by him, must have materially affected
his settlement with the debtor.

6. This Stipulation constitutes the entire agreement between the Parties with

respect to the subject matter hereof and supersedes all prior and contemporaneous ral and
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written agrements and discussions between the Parties. This Stipulation may be amended only

by an agreement in writing signed by the Parties.

7. For purposes of interpretation of this Stipulation, the Parties shall be

deemed to have jointly drafted this Stipulation and this Stipulation shall not be interpreted in

favor or against any of the Parties because such Party or its counsel drafted this Stipulation or

any provision of this Stipulation.

8. The Court shall retain jurisdiction to resolve any disputes between the

Pasties arising with respect to the terrs of the Stipulation.

9. The person executing this Stipulation on behalf of the Dolphin Capital

Corp. represent that he is authorized to execute this Stipulation on behalf of his client, Dolphin

Capital Corp.

[Remainder ofPage InternationallyLefi Blank]
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10. Is Stipuiationmaybe executed in countrp , any ofwhich maybe

tanSmitted by facsimile, and each of which shall be deemed an orginl, but all of which

together Shall constitute one Instrument.

Dated. November 13,2003

DOLPHIN CAPITAL CORP.

(iretchen Simmons
Litigation Specialist

Dated: November 13,2003

FANSTEEL INC.

R ie McEnte

SO APPROVED AND ORDERED t day ofS2&!P-- 2003.

The Hnabe oso J.Farnan, Jr.
Unit te Distdic Court Judge
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10. Thls Stipulation may be executed In 6ountepats, any of wich may be

tansmltted by facsimile, awd cah of whicb hall be deemed an orginal, but all ofwhich

together shall cwtitte ooc ins"Oumnt.

Dated: November 13,2003

DOLPHINCAPI CORP.

.1 , 1i

Litigation Specialist

Dated.- November 13,2003

FANSTEEL INC.

R. Michael McEatee

SO APPROVED AND ORDERED this _ day o, 2003.

Ihe Honorable Joseph J. Farn, J.
United States District Court Judge
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