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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: ) Chapter 11

FANSTEEL INC., et al 2 Case No. 02-10109 (JJF)
) (Jointly Administered)
)

Debtors. )

ORDER AUTHORIZING
DEBTORS TO PAY EXPENSE DEPOSITS IN CONNECTION

WITH A PROPOSED EXIT FINANCING FACILITY

Upon the motion (the "Motion") of Fansteel Inc. ("Fansteel") and its affiliated

debtors and debtors-in-possession (the "Debtors") for entry of an order authorizing the payment of

an initial expense deposit in the sum of $40,000 and an additional deposit equal to the estimated

cost of appraisals, but not exceeding $60,000 with further approval of the Court, (collectively, the

"Expense Deposits") to Congress Financial Corporation (Central) ("Congress") in connection with

a proposed exit financing facility (the "Congress Exit Facility"); and sufficient notice of the

Motion having been given under the circumstances; and it appearing that the relief requested in the

Motion is in the best interests of the Debtors and their estates and necessary to their reorganization;

and after due deliberation and sufficient cause appearing therefore, it is hereby

ORDERED, that the Motion is granted; and it is further

2 The Debtors are the following entities: Fansteel Inc., Fansteel Holdings, Inc., Custom Technologies Corp., Escast,
Inc., Wellman Dynamics Corp., Washington Mfg. Co., Phoenix Aerospace Corp., and American Sintered
Technologies, Inc.
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ORDERED, that Fansteel is hereby authorized to pay Congress an initial $40,000

Expense Deposit, and an additional Expense Deposit in an amount equal to the estimated cost of

appraisals of the Debtors' assets, without further notice or a hearing.

Dated: Wilmington, Delaware
/S ___ 2003

The Honorable Joseph J. Faman, Jr.
United States District Court
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