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Gery L TeS$ltore
Chafmen, President and
Otdel Exscullve Officer

June 26, 2003

YM ELRCTRONJC MAIL

U.S, Nuclear Regubtor Commission
M. )ames Shepherd, ProjectManager
D~ecommssioning Brnmch

Divislof Waste MangeMent
Ofic OfNucler Material Safety nd Safeguards
T*O White Fint North
I 1545 Ro&nll VPie
Rockvle, Marylnd 20352.2738

Rr: Fantael Inc.
LfCnse No. fMM1:21.Docet No. 40-758

Dear Mr. Shepherd:

Ou January 14, 2003, I tasmltted to yot
(Fansteel") proposed Decommlsslonlng Plan for its Muskogee

nd nunerops other credito and parties In Interest entered Into
of a "Sumrnary of Principal Tems of Joint RBorganilon I
Notvihstanding tho reqrement in the Term Sheet for the "gv
fnaliz all necessary deftitinv documents contemplated by du
relative to the resolution of sevnral key Issues central to the i
decommissIonig ofthe hee, and the successful exit from ba4kr
ls review of the Decmmissioning Plan, are wholly umwarmte
elka the express terms of the Term Sheet, as well as the letter of I

In addition, die recent actions and public pro
its Junc 16, 2003, Reque for Hearing conenig the De
ncr I hancdoIn their of Fansteel's motivations mu

to the dtowlmt of the value ofthe estate and Its creditr.

Accodingly, effective linediately, Fansted :
and rsving au of Ifs uightm Th1is cton also moou 11 is
Request, dated Jule 16,2003.

Sinlcerely

cc: 'Me Houoable Nis J. DIaz
The Honorabl Edward McGaffigan
The Honorablo Greta J. Dicus
The Honorable Jeffrey S. Meifield
NR Document Control Desk
0. Pau Bollwerk, i NRC

Ofice of Commisslon Appellte A udicadron, NRC

�.ff

rem'MMM

u ibe filing In a timely manner Fanstcel. hr.%
e, Oklahoma site. Thereafter, Fansteel, ft NRC,
negotiatloDs resuting In ft execution by counsel
Plan" (the -rczm Sheelt, dated May 23, 2003.
)od ih efforts of all parties to work together to
) Tem shect," recent positions laken by the NRC
review of ol. Decounmissioning Plan the timely
tUptcy, nludi NRW$ decision today to swspend

edw iega and inconstent withiter
'May 9,2003 from Daniel M. Giflen to mc.

iloacements by the Stale of Oklahoma, including
commissioning Plan, am wholly wiho merit
a would lead to prolonged ad experstve liftion

Is hereby withdrawing the Deomnmissloning Plan
sues rased In the 'Stwe of Okhmas Hearing

~saltore
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