
IN THE UNITED STATES BANKRUPTCY COURT
FOR THE MI)DLE DISTRICT OF TENNESSEE

NASHVILLE DIVISION

IN RE: . I I )

)
PEN HOLDINGS, INC., et al., )

Debtors. ' )

Jointly Administered at
Case No. 302-00979
Chapter 11

Judge Keith M. Lundin

- . BALLCT FOR ACCEPTING OR
R lEJECTINGPLANS OF REORGANIZATION

The Official Corimniittee of Unsecured Creditors and the Debtors, as well as Ableco Finance LLC,
Foothill Capital Corporation nd Reient Capital IL LP. ("Lender Group' (collectively, the
"Plan Proponents') are soliciting ytr vote on the Plan of Reorgaization filed by the Debtors
and tie Official Cornittee of Unsecured Creditors for Pen Coal Crporation as Co-Proponents
("Comnittee/Debtors' Plan") and the Plan of Reoanization filed by the Lender Group (Lender
Group Plan") (collectively the "Plan") refered to in the accompanying Disclosure Statement.
Please review the Combined Disciosure, the Sparate Disclosures, the Summary of the
differences in the Plans and other Plan Documents cnclosed herewith carefully before you voe.
You may wish o seek advice fom financial or legal advisors concernng the Plans and your
classification and tratment under the Plans.

EACH OF THE PLANS PROPOSED BY THE COMMITEEDEBTORS AND TIE
LENDERS IS PREMISED UPONI SUBSTANTIVE CONSOLIDATION OF ALL SIX
BANKRUPTCY CASES INTO A SINGLE CASE. A MOTION TO SUBSTANTIVELY
CONSOLIDATE THE CASES IS FENDING BEFORE THE COURT BUT WELL NOT BE
ACTED UPON PRIOR TO TEE DEADLINE FOR VOTING ON TIE PLANS. YOU
ARE BEING ASKED TO VOTE ON THE PLANS AS THOUGH THE CASES HAVE
BEEN SUBSTANTIVELY CONSL:)IDATED BECAUSE NEITHER PLAN WIL BE
APPROVED IF THE COURT DENIES THE MOTION TO SUBSTANTWELY
CONSOLIDATE TIE CASES.

A Plan will be deemed accepted by a class of claimants if it is accepted by the holders of two-
thirds in amount and more than one-half in number of 6uch voting claimants.

If either of the Plans is confirmed by the Bankruptcy Court, it will be binding on you whether or
not you vote.

If your ballot is not received by Craig V. Gabbert, Jr. , on or before
-July 14, 2003 , at 4:00 p.m. (Nashville time), and such deadline is not extended, your vote
will not count as eider an acceptance or rejection of the Debtor's Plan or Lender Group's PlanL
Ballots naybesubmittedby fcsimileto Craig V. Gabbert, Jr. at 615-251-1058.
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ACCEPTANCE OR REJECTION OF THE PLAN

The undersigned is a holder of a Class claim under the Plans in the unpaid anount of
S :________

This ballot will be treated as two ballots -
against either plan or for or aginst both plans.

With respect to the Committee/Debtors' Plan:

Claimant [I Acceptu the Plan

0 Reject the Plan

(check one box only)

one for each plan. You may vote for or

With respect to Lender Group's Pan.

Claimant

j 

.i

I

C Accepts the Plan

o Rejects the Plan:
. (e o

.4~~~~~~~~~~~~~~~~~~~

(checlc one box oly)

-~~~~~~ , a

If you votd to accept both die CommifteeAbebtos' Pan W Leder Group's Plan, please indicate
below which plan you prefer.

Claimant Prefers CominitteciDebtors' Plan: Claimant Prefers Lender Group's Plan: 0

DATED:
, .

. .
Prnt or tye name:. 

S. igna:ure:

Title (if coi

RETURN THIS BALLOT TO:
Craig . Gabbert, Jr.
Harwell Howard Hiyne Gabbe.rt & 7-Mafinar,.
315 Deadetick Street, Su_,te 1800.
Nashville, TN 37238
Facsimil Nmber: 615-251-1 . 8:
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