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i“Apphcanon”) forvAllowance and Payment of Interim Compensatlon and Re1mbursement of

' support of the Apphcatlon the Firm respectﬁﬂly represents as follows:
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'Eleetr—i'c"‘ Company, debtor and debtor-m-possessmn in the‘above-referenced bankmptcy case

SAYBROOK CAPITAL, LLC. :
" COVER SHEET APPLICATION
FOR ALLOWANCE AND PAYMENT OF INTERIM COMPENSATION AND
REIMBURSEMENT OF EXPENSES FOR JULY 1 THROUGH JULY 31, 2002
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Saybrook Capltal LLC (the “Flrm”) submlts its Cover Sheet Apphcatlon (the
Expenses for the Period July 1,2002 through July 31,2002 (the “Apphcatlon Period”). In

The F1rm isa ﬁnanmat adv1sor to'the uhsecured credltors of Pamﬁc Gas and
(the “Debtor”) 'The Bt 1 hereby apphes t°the Coudt for allowancé‘an‘d payment ¢ hf interim
compensation for services rendered and relmbursement of expenses 1ncurred dunng the

Application Period.. S A PR TR Tt AP
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."$200,000.00 for each-month of the engagement after, plus reimbursement of actual out-of-

2. The Firm billed a total of $200,488.76 in fees and expenses ¢ durino’ the y
Application Period. The Firm'enteréd into an Engagement Agreement covenng the N
» Application Period'{the ““Agreement?)Wwith:the Official Commlttee .of Unsecured Credltors of
.Pacific Gas and Electric Company (the “Commlttee”) The Agreement calls for a monthly
» fee of $250,000.00 for the:first six (6) months 6fthe Engagement Period and a monthly fee of

pocket expenses. The total monthly fees incurred July 1 througl{ Jt’ily 31, 2002 represents 1

month of the monthly:engagement during the'Application Period. These fees and expenses

‘break down as follows:ve +vove 27w 077 o s e v DR 2
o..Period~ -+ -, .. :we|so"Fees.. ¢ |- Expenses Total
July 1 -July31 -, .-, . }$200,000.00: |- ..$488.76:. 7. 1 - $200 488.’76 BN

3. Accordmgly, the Firm seeks allowance of mtenm compensatlon in the total
amount of $170, 488.76 at this timé. This total is compnsed as follows:" o
. $170, 000.00 (85%of the fees for services rehdered)
$ 488 76 (100% of the’ expenses incurred). N
: Wlth regard to the coples of ‘this: Appllcatlon served on counsel for the
Commlttee counsél for the Debtor dnd the' Ofﬁce ‘of the Umted States Trustee attached as
" Exhibit 1 heréto i it the name of each professwnal who ;;'er‘f'ormed serv1ces in connectxon with
ﬁtl‘l_lf case dunng the perlgd‘covered by this Appllcatlon and _g n_arratlve summanzmg the work |
of each professronal and (b) attached as EXhlblt 2 aré the detailed expense statements for the
Application Period that‘ comply with all Northern Dt;strrct of ,(;al.lfomla!Bankrugtcy Local
Rules and Compensation Guidellnes and the Guidelines of the AOfﬁce of the United States
Trustee. : . . Py |
5. The Firm has served a copy of this Anplicatign (without Exh:ib‘its),'cn 'the
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'Payment of this amount would result in a “holdback” of $30,000.00
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-1, § ‘Special Notice List in this case. ﬁf’ ‘«V;:"t { Ve
2 +'v""z; : 6. .~ Pursuant to this Court’s “SECOND AMENDED ORDER ESTABLISHING
“ni3) 'INT,ERIM FEE APPLICATION AND EXPENSE: REIMBURSEMENT PROCEDURE”
i 14 | which'was entered on or about March 18; 2002, the Debtor is authorized to'make the payment
5 | requested herein without a further hearing ororder ofithis Court:unless-an ‘objection;td‘ this
6 |- Application is filed with the Court by the Debtor, the Committee.or thé United States Trustee
7 and served by the ﬁfteenth day of the month following the service of this Apphcatlon If such
- -:SW' ‘an ob_] ection is ﬁled Debtor 1s authonzed to pay the amounts, if any, not subject to the
9. obJectlon The Firm is 1nf9nned and believes that this Cover,Sheet Apphcatlon was malled
1/0- by overnight mallvon:r\abdutgugu—s\té; 2002. - . 7” o ) -
11 7. The interim compensation and rermb_ursement of expenses sought :ih this
12 | Application is on account and is not final. Upon the conclusion of this case, the Firm.will
13 | seek fees and reimbursement of the e.x-penseﬁsiitneurrednfdr the totality of the servicesl rendered
14 | m the case. Any interim fees dr reimbursement ot: ezg:)enses _approved by this qduﬁiand
15 | received by the' Flrmwﬂlbe 'c'redi‘ted against such ﬁnal fees and expenses as may be allowed
16 | by this Court. . ‘ htr,,sxrl'*ol\f,*s"=‘-?‘ s .
17 C e ,8. . The Flrrn represents and warrants that 1ts b1111ng practices comply Wlth all
18 | Northern Dlstnct ot‘ California Bankruptcy Local Rules and Compensatlon Guldehnes and
19 | the Guldelmes of the Ofﬁce of the Umted States Trustee Neither the Firm nor any, members
A 20 of the an has any agreement or. understandmg of any klndwor nature to d1V1de pay over or
21 share any portion of the fees or expenses to be award?dtb‘the Frrm w1th any other person or
22 ‘ attorney except as among the members and associates of the Firm.
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-WHEREFORE, the Firm respectfully requests that the Debtor pay compensation /¢
to the Firm as requested herein pursuant to and in accordance with the terms of the
“SECOND AMENDED ORDER ESTABLISHING INTERIM FEE APPLICATION-AND
. EXPENSE REIMBURSEMENT PROCEDURE.” . L . L
DATED: _ .
SAYBROOK CAPITAL,LLC '. . °
By: M W
V JONATHAN THOMAS
Financthl Advisor for the Official Committee
- . Unsecured Creditors of PACIFIC GAS AN
'ELECTRIC COMPANY \
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