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Rockville, Maryland 20850

" Re: Docket No. 40- 8943 .
Source’ Material Llcense SUA-1534
T Change of Owner’shrp‘

)-!

Dear Mr Grllen

Crow Butte Resources Inc. (CBR) s the’ operator of the Crow Butte m-srtu leach (ISL)
"uranium mine.near, Crawford Nebraska. CBR holds Source Materials chense Number " * -
SUA-1534 1ssued -by.. thé U.S. Nuclear Regulatory Comrmsswn (USNRC) -for the 3. D
operatron of the Crow Butte mine. This letter is provided pursuant t0'10: CFR :§40. 46 to )

- inform the'USNRC of an upcoming change in the ownershrp of CBR, as a consequenee, o
ofa proposed mternal corporate restructure. .

e e e ,_As disclosed in our letter of April 7, 7 2000, the current shareholders of CBR are UUS Inc.,
T U a Colorado corporatlon (84 shares) and Geomex Mmerals Inc., ‘a-Delaware corporatlon_‘* o
(16 shares) Both UUS Inc. and Geomex Mmerals Inc. are 100% owned by Cameco Inc i

a Nevada corporatron (formerly Cameco Resources (U.S. )Inc) ’

.
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_As part of the proposed corporate restructure a new holding company “Cameco U.S.
_Holdings; Inc.” has been organized as a Nevada corporatron ‘Cameco U.S. Holdings, Inc.
will hold 100% of the ‘shares of CBR as well as all of the shares of UUS Inc., Geomex "
" Minerals, Inc. and the former parent company, Cameco Inc. The restructure will not
~ result in any, change in ‘the ultimate control of CBR and no-third parties w111 acqurre or
* .own, directly or mdrrectly, any. interest in CBR. CBR’s 1mmed1ate parent will become
Cameco U.S. Holdrngs Inc., wh1ch w1ll have the” same ultlmate parent (Cameco
Corporatlon) as Cameco Inc the present parent company
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Accordmgly, no transfer of control of CBR’s llcensed act1v1t1es w111 oceur as a result of -
the restructure and CBR will continue to hold Source Materlals Llcense SUA—1534 and
operate the Crow Butte Mme et g

~

- In keepmg w1th the mformatlon requuements of 10 CFR §40 46, as outlmed in NRC

Informatlon Notrce 89-25, Rev. 1; the followmg pomts detall the effects of the corporate
reorgamzatlon on the hcense . . . :
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) jhe current members of the CBR Board of Directors are: ~

\‘4)
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’Ihere wrll be no change to the name of CBR

There w1ll be no change in the regulatory contacts at CBR, L e

s“‘

There w1ll be no changes to the personnel lrsted in the hcense respons1b1e for
radiation safety of licensed material use. The followmg are the current officers of
CBR: : :

_President: FletcherT Newton Lo -

* Senior Vice Presrdent Operatrons StephenP Collmgs
- Secretary: -Steven D. Magnuson e :
Treasurer: Rick Townley

StephenP Collmgs T
‘Fletcher T. Newton = - - S
StevenD Magnuson
Rick Townley -
Gerald W. Grandey

There will be no changes to CBR’s orgamzatron, or to the location, facilities,
equlpment or operatmg/emergency procedures S L

-\'( L*:’A_"Q
LSRN =

:‘ ,l P P

© - R ‘. rs,-"

! There. w111 ‘be 10 changes in- use possessmn, locatlon or storage of the hcensed

materials.

-As the facrhty w111 contrnue to be operated by CBR, all survelllance items and
records will continue to “be collected and mamtamed in accordance w1th the
hcense and NRC regulatrons ’ - -

As the fac111ty w1ll continue to be operated in accordance w1th 1ts permrt no =
decontammatlon or decommrsswmng is requrred o - -
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8) '~ The restoratron and decomm1ss10n1ng comrmtments wrll be mamtamed per the

. -existing license. The financial surety arrangements will remiain unaffected by the

! transfer of ownershlp due to the- corporate reorgamzatron The letters of credlt
-+ issued in, the. name of CBR will remain-, in eﬁ'ect and {CBR" w111 mamtam

respon51b111ty for decomm1ssron1ng and restoratron in accordance w1th the
»‘f“r ex1stmgp1an. o i R L ;
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9)1/ There is no actior regardmg thls reorgamzatron whrch would generate a 11cense
- ' amendment or a revision to the Operatrons Plan.

1()) CBR's parent Cameco U.S. Holdmgs Inc., shall provrde any necessary wrltten ’,
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In short the proposed restructure wrll not affect the day-to -day management and
operation of CBR or impair.CBR’s ability to comply with the requlrements of the Source
Material Llcense and NRC regulations. No transfer of control will occur .and CBR will
continue to have 1ts own oﬁ'lcers drrectors employees and other corporate attnbutes.
CBR requests” conﬁrmatron from the USNRC that this notlﬁcatlon meets the NRC’
T notlﬁcatlon requlrements under 10 CFR§40 46 L

x

If you have any questlons or requlre further mformatron please call me. .
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Smcerely,“ : L ’ ) e,

CROWBUTTERESOURCES INC S R

Syptien 7 a//zc,,, SR

- Stephen P. Collings, Senior Vice ﬁr’esrdent Operatlons
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