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' . o | Gregg R. Overbeck Mail Station 7602 -
Palo Verde Nuclear Senior Vice President TEL (623) 393-5148 P.O. Box 52034
Generating Station Nuclear FAX (623) 393-6077 Phoenix, AZ 85072-2034
102-04550-GRO/SAB/RKB

March 29, 2001

U. S. Nuclear Regulatory Commission
ATTN: Document Control Desk

Mail Station P1-37

Washington, DC 20555

Dear Sirs:

Subject: Palo Verde Nuclear Generating Station (PVNGS)
Units 1,2,and 3
Docket Nos. STN 50-528/529/530
Status of Decommissioning Funding

In accordance with the requirements of 10 CFR 50.75(f)(1), Arizona Public
Service Company (APS) is submitting the status of the decommissioning funding
for PVNGS Units 1, 2, and 3. APS is relying upon the 2000 Annual Funding
Status Report from each Participant in providing the information in this report
with respect to each Participant's current funds, as well as future funding plans
and assumptions.

The report and its éppendices, provided in Enclosure 1, contain the status of
decommissioning funding for each PVNGS unit and for each of the owners.
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This letter does not make any commitments to the NRC.

If you have any questions, please contact Scott A. Bauer at (623) 393-5978.

Sincerely, '

Mgl el
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Enclosures:
1. 2000 Decommissioning Funding Status Report for Palo Verde Nuclear

Generatlng Statlon Umts 1 2 & 3

d)e[eted' per APS Letter 102-04823, dated ﬂhgust 1,2002

cc. E.W. Merschoff w/ Enclosures
J. N. Donohew w/o Enclosures
J. H. Moorman w/o Enclosures
A. V. Godwin [ARRA] w/o Enclosures
R.S

. Wood w/ Enclosures



Enclosure 1

2000 Decommissioning Funding Status Report for

Palo Verde Nuclear Generating Station Units 1,2 & 3



2000 DECOMMISSIONING FUNDING STATUS REPORT

10 CFR 50.75(f)(1)

(For The Year Ending December 31, 2000)

PALO VERDE NUCLEAR GENERATING STATION, UNITS 1,2 &3

Submitted on Behalf of

Arizona Public Service Company
Salt River Project Agricultural Improvement and Power District
El Paso Electric Company
Southem California Edison Company
Public Service Company of New Mexico
Southern Califoria Public Power Authority
Los Angeles Department of Water and Power



OVERVIEW

This Decommissioning Funding Status Report is being submitted pursuant to 10
CFR 50.75(f)(1) by Arizona Public Service Company (APS) as the operator of
Palo Verde Nuclear Generating Station (PVNGS), Units 1,2 & 3. APSis
submitting this report on behalf of the seven Participants in PVNGS:

Participant % Share of
Each Unit
1. | Arizona Public Service Company (APS) 29.10
2. | Salt River Project Agricultural Improvement and
Power District (SRP) 17.49
3. | El Paso Electric Company (EPE) 15.80
4. | Southemn Califoia Edison Company (SCE) 15.80
5. | Public Service Company of New Mexico (PNM) 10.20
6. | Southern Califomia Public Power Authority (SCPPA) | 5.91
7. | Los Angeles Department of Water and Power 5.70
(LADWP)

Pursuant to Sections 8A.4 and 8A.7.2.4 of the PVNGS Participation Agreement,
as amended through Amendment 14, each Participant provides an annual
decommissioning funding status report for review by the Termination Funding
Committee established pursuant to the PVNGS Participation Agreement. APS is
relying upon the 2000 Annual Funding Status Report from each Participant in
providing the information in this report with respect to each Participant's current
funds, as well as future funding plans and assumptions.

(1) DECOMMISSIONING FUNDS ESTIMATED TO BE REQUIRED

In a report dated December 1998, TLG Services, Inc. (TLG) prepared a site-
specific Decommissioning Cost Study for PVNGS. This study includes cost
estimates for basic NRC radiological decommissioning within the meaning of 10
CFR 50.75(b) & (c) (hereafter, Basic Radiological Decommissioning), as well as
for spent fuel management and for non-radiological decommissioning activities.
The 1998 Total Decommissioning Costs for each unit and the Basic Radiological
Decommissioning costs can be broken down as follows (in millions of dollars):

PVNGS Unit Total Decommissioning Basic Radiological
Cost Estimate Decommissioning

Unit 1 $557.6 $424.5

Unit 2 $586.9 $454.7

Unit 3 $631.1 $485.7

Each participant is entitled to exercise its own judgment regarding additional
contingency factors and scope of work beyond the scope of work assumed in
TLG's site specific study. In addition, assumptions regarding decommissioning
cost escalation and trust fund earnings may affect funding levels. Therefore,



Participants may accumulate funds based upon a Basic Radiological
Decommissioning Cost Estimate and Total Decommissioning Cost Estimate that
exceed the amounts noted above. Regardless of such independent judgments,
each Participant meets NRC requirements for purposes of estimating the
decommissioning funds to be required, because the site specific estimates of
costs noted above for the Basic Radiological Decommissioning of each PYNGS
unit exceed the NRC minimum formula amount calculated in accordance with 10
CFR 50.75(c), NUREG-1307, Rev. 9, Report on Waste Burial Charges: Changes
in Decommissioning Waste Disposal Costs at Low-Level Waste Burial Facilities,
and Regulatory Guide 1.159, Assuring the Availability of Funds for
Decommissioning Nuclear Reactors, as of December, 2000.

{2) AMOUNT OF FUNDS ACCUMULATED AS OF DECEMBER 31, 2000

The total amounts of funds accumulated by each Participant in their respective
Nuclear Decommissioning Trusts for each unit as of December 31, 2000 are
provided in Appendix A, Tab 1 (Unit 1), Tab 2 (Unit 2), & 3 (Unit 3). These
values reflect the fair market value as reported by the respective Trustees at the
end of calendar year 2000. In addition, in order to put the current levels of
funding in perspective, the charts for each unit provided in Appendix A include:
(1) a breakdown for each unit of each Participant's percentage share of the 2000
Total Decommissioning Cost Estimate; (2) the 2000 annual contribution made by
each Participant; and (3) the years remaining on the unit’s operating license.
Note that the cost estimates are in 1998 dollars and do not take into account the
individual assumptions made by each Participant, which may result in the
accumulation of funds based upon higher cost estimates (e.g., site-specific
estimates that may include removal and disposal of spent nuclear fuel and non-
radioactive structures).

(3) SCHEDULE OF ANNUAL AMOUNTS REMAINING TO BE COLLECTED
AND ASSUMPTIONS

Pursuant to the Participation Agreement, as amended and reformed, the
Participants agreed that each Participant wouid commit to minimum levels of
accumulation of funds, regardless of fund investment performance, pursuant to a
pre-established percentage funded commitment or “Funding Curve* for each
year through the end of plant life. Each Participant's percentage funding
commitment was based upon an analysis which incorporated the Participant's
individual business judgments (subject to regulatory approvals, as applicable)
with respect to expected rates of fund investment eamings and escalation in total
decommissioning costs. Every three years a site-specific decommissioning cost
estimate is performed, and each participant applies the new cost estimate to its
pre-established Funding Curve. A new Decommissioning Cost Estimate will be
prepared in 2001. Each Participant is committed to minimum levels of
accumulations, which cannot drop below a Funding Floor (which is never less
than eighty percent of the Participant’s Funding Curve and was established to
take into account market fluctuations in the early years of fund accumulation).



These minimum commitment levels are based upon the liquidated, after-tax
value of the funds. As such, the unliquidated values relied upon for purposes of
NRC's decommissioning financial assurance requirements currently exceed
these minimum commitment levels with respect to funds held by the
investor-owned utility Participants in PVNGS. For the non-investor-owned
Participants, the liquidated and unliquidated values are the same.

The current accumulation and funding schedules submitted in the 2000 Annual
Funding Status Reports are based upon a 1998 site specific decommissioning
cost estimate, that is escalated by each Participant. The tables and charts
submitted by each Participant in the 2000 Annual Funding Status Reports are
provided in Appendix B, Tabs 1,2, 3,4, 5, 6 & 7. (These Tabs correlate with the
numbers assigned to Participants in the "Overview" above, which were assigned
in descending order based upon the percentage share size of each Participant.)

The assumptions underlying each Participant's analysis are provided in Section
2 1.7. of the 2000 Annual Funding Status Reports. These assumptions reported
by each Participant are restated, respectively, in Appendix B, Tabs 1, 2, 3, 4, 5, 6
&7.

Actual annual contributions of each Participant may vary from the annual
contributions reflected in the tables provided in Appendix B, based upon actual
fund performance and other factors. Each Participant is committed to
maintaining the accumulation of funds established by the funding percentage
curves, rather than any pre-established annual contribution.

(4) MODIFICATIONS TO LICENSEES’ METHODS OF PROVIDING FINANCIAL
ASSURANCE SINCE PREVIOUS REPORT

DA A A o e e e

There have been no modifications to the licensees’ methods of providing
financial assurance.

In the Decommissioning Funding Sections of the NRC's Safety Evaluations
related to the proposed restructuring of Public Service Company of New Mexico
(PNM) and El Paso Electric Company (EPE), dated September 29, 2000 and
December 4, 2000, respectively, there is a discussion that by the time of the next
biennial report to the NRC in March 2001 the precise method for collecting
decommissioning costs via the New Mexico non-bypassable wires charge should
be known. However, PNM and EPE report that New Mexico has enacted
legislation that delays deregulation until 2007. Therefore, no further information
is available with respect to the precise method for collecting decommissioning
costs via the New Mexico non-bypassable wires charge.

(5) CONTRACTUAL OBLIGATIONS PURSUANT TO (e}(1)v)

No PVNGS Participant is relying upon a contract for purposes of providing
decommissioning funding within the meaning of 10 CFR 50.75(e)(1)(v).



(6) MATERIAL CHANGES TO TRUST AGREEMENT

The APS Master Trust Agreement has been amended on June 30, 2000. The
amendment is provided at Appendix C, Tab 1. There have been no other
amendments to the Trust Agreements of the various Participants since the last

status report to the NRC.

The following Table provides the names of the current Trustees and Investment
Managers as reported by each Participant in Section 1.1 of their 2000 Annual
Funding Status Reports to the Termination Funding Committee.

Participant

Trustee(s)

Investment Manager(s)

APS

Mellon Bank, N.A.

RCM Capital
Mellon Capital
Delaware Investment
Advisers

SRP

Marshall & llisley
Trust Company of Arizona

Vanguard Group
Pacific Investment
Management

EPE

Bank of America, N.A.

Phoenix Duff & Phelps
Investment Advisors
Rorer Asset Management

SCE

The Northern Trust
Company

STW Fixed Income
Management
Bankers Trust Company
PanAgora Asset
Management
BlackRock Financial
Management, Inc.
Stanford C. Bemstein &
Co., Inc.

PNM

Mellon Bank, N.A.

T. Rowe Price and
Associates, Inc.
Strong Capital
Management

SCPPA

US Bank Trust, N.A.

None

LADWP

US Bank Trust, N.A.

None




Deleted per APS Letter 102-04823, dated August 1, 2002
CONPIDENTAL INFORMATION—10-CFR-2:790—

Palo Verde Nuclear Generating Station

Participants % Ownership

Arizona Public Service Company 29.10 %
Salt River Project Agricultural Improvement 17.49 %
and Power District

El Paso Blectric Company : 15.80 %
Southern California Edison Company 15.80 %
Public Service Company of New Mexico 10.20 %
Southern California Public Power Authority 591 %
Los Angeles Department of Water and Power 5.70 %

TOTAL 100.00 %

Unit 1
($M)
Total (1) NRC (1) Total
Site Specific Basic Nuclear
Estimate Radiological Decommissioning
Estimate Trust
{As of 12/31/00)
$ 162.26 $ 123.63 $ 68.72 (3)°
97.52 74.25 40.74 (4)
88.10 67.07 21.20 (5)
88.10 67.07 153.41 (6)
56.87 43.30 18.51 (7)
32.95 25.09 27.22 (8)
31.78 24.20 26.09 (9)
$ 557.58 $ 42450 §$ 3565.89

(1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, Inc. (December, 1998)

{2) - Section 2.4 of 2000 Annual Funding Status Reports

(3) - Exhibit B of APS 2000 Annual Funding Status Report

{4) - Section 2.2.2 of SRP 2000 Annual Funding Status Report
{5) - Section 2.2 of EPE 2000 Annuai Funding Status Report

{6) - Section 2.2.2 of SCE 2000 Annual Funding Status Report — Note: SCE accumulates funds based upon

cost estimates that exceed the amounts noted above due to SCE judgments with respect to contingency factors

and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding leveis are
also affected by assumptions regarding decommissioning cost escalation and trust fund eamings.

(7) - Section 2.2.1 of PNM 2000 Annual Funding Status Report
(8) - Section 2.2.1 of SCPPA 2000 Annual Funding Status Report
(9) - Section 2.2.1 of LADWP 2000 Annual Funding Status Report

PJH 3/20/0%

Appendix A, Tab 1

Fiscal (2)
Year 2000
Contribigions

8 3.80

1.22

1.69
3.72
1.56
2,48
0.00

$ 14.47

Years
To End Of
Operating
License
(12/31/2024

24
24

24
24
24
24
24

KCM - Appandioss s APS 2001 80.75(f) Report




Deleted per APS Letter 102-04823, dated August 1, 2002

CONFIDENTALINFORMATFION—10CFR2:790— Unit 2 ‘ Appendix A, Tab 2
Palo Verde Nuclear Generating Station
($M)
Participants % Ownership Total (1) NRC (1) Total Fiscal (2) Years
Site Specific Basis Nuclear Year 2000 To End Of
Estimate Radiological Decommissioning Contributions Operating
Estimate Trust License
(As of 12/31/00) {12/9/2025)
Arizona Public Service Company 29.10 % $ 170.80 § 13231 § 67.60 (3) $ 4.07 25
Salt River Project Agricultural Improvement 17.49 % 102.66 79.53 38.95 (4} 1.43 25
and Power District
El Paso Electric Company 15.80 % 92.74 71.84 21.26 (5) 1.52 25
Southern California Edison Company - 15.80 % 92,74 71.84 152.92 (6) 432 25
Public Service Company of New Mexico 10.20 % 59.87 46.38 19.07 (7) 1.52 25
Southern California Public Power Authority 591 % 34.69 26.87 27.78 (8) 2.64 25
Los Angeles Department of Water and Power 5.70 % 33.46 25.92 28.27 (9) 0.00 25
TOTAL 100.00 % $ 58695 § 454.69 § 353.86 $ 15.49

(1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, Inc. (December, 1998)

{2) - Section 2.4 of 2000 Annual Funding Status Report

{3) - Exhibit B of APS 2000 Annual Funding Status Report

{4) - Section 2.2.2 of SRP 2000 Annual Funding Status Report

(5) - Section 2.2 of EPE 2000 Annual Funding Status Report

{6) - Section 2.2.2 of SCE 2000 Annual Funding Status Report — Note: SCE accumulates funds based upon
cost estimates that exceed the amounts noted above due ta SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding leveis are
also affected by assumptions regarding décommissioning cost escalation and trust fund earnings.

{7) - Section 2.2.1 of PNM 2000 Annual Funding Status Report

(8) - Section 2.2.1 of SCPPA 2000 Annual Funding Status Report

(9) - Section 2.2.1 of LADWP 2000 Annual Funding Status Report

PJH 3/20/01 KCM - Appendioss o APS 2001 50.78(f} Report



Deleted per APS Letter 102-04823, dated August 1, 2002
CONFIDENTIALINFORMATION——10CFR-2:796—

Palo Verde Nuclear Generating Station

Unit 3
($M)
Participants % Ownership Total (1) NRC (1) Total
Site Specific Basic Nuclear
Estimate Radiological Decommissioning
Estimate Trust
(As of 12/31/00)
Arizona Public Service Company 29.10 % $ 183.65 § 141.35 § . 60.71 (3)
Satt River Project Agricultural Improvement 17.49 % 110.38 84.95 41.08 (4)
and Power District
El Paso Electric Company 15.80 % 99.71 76.75 17.68 (5)
Southern California Edison Company 15.80 % 99.71 76.75 166.63 (6]
Public Service Company of New Mexico 10.20 % 64.37 49.54 18.33 ()
Southern California Public Power Authority 5.91 % 37.30 28.71 - 30.12 (8)
Los Angeles Department of Water and Power 5.70 % 35.97 27.69 26.23 (9)
TOTAL 100.00 % $ 631.10 § 485.73 § 360.78

(1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, Inc. (December, 1998)

(2) - Section 2.4 of 2000 Annual Funding Status Reports

(3) - Exhibit B of APS 2000 Annual Funding Status Report

(4} - Section 2.2.2 of SRP 2000 Annual Funding Status Report

(B) - Section 2.2 of EPE 2000 Annual Funding Status Report

(6) - Section 2.2.2 of SCE 2000 Annual Funding Status Report — Note: SCE accumulates funds based upon
cost estimates that exceed the amounts noted abave due to SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding levels are
also affected by assumptions regarding decommissioning cost escalation and trust fund eamnings.

{7) - Section 2.2.1 of PNM 2000 Annual Funding Status Report

(8) - Sectioc PNM's funding requirements under the Participation Agreement.

(9) - Section 2.2.1 of LADWP 2000 Annual Funding Status Report

PIN /20001

Appendix A, Tab 3

Fiscal (2) Years
Year 2000 To End Of
- Contributions. Operating
License
(3/25/2027)
$ 3.57 26
1.39 26
1.70 26
4.66 26
0.8 26
2.88 26
0.00 26
$ 15.00

KCM - Appendicse to APS 2001 60.75(f) Report




Palo Verde Nuclear Generating Stétion Appendix B, Tab 1

Units 1,2, &3

APS 2000 Annual Funding Status Report

Section 2.1.7 [Restated]

Assumptions used in developing committed Accumulations: (See Exhibit E - Funding Tables and Curves, attached)

PJH 3/6/2001 1570074




ARIZONA PUBLIC SERVICE COMPANY

ANNUAL FUNDING STATUS REPORT

Decommissioning Costs:

Funding Curve applied to Official 1998 TLG Study Costs

Escalation Faclor and Fulure Value of Decommissioning Costs:

Escalation factor of 5.00% Annually

An-er Tax Rate of Return For Assets in Trust:

Annual Rate of Retumn is 8.75%

Contribution Assumptions:

All contributions made quarterly

EXHIBIT E
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1.410.160
1400878
1554712
1632447
1.714.070
1199773
1.000.762
1,984,250
2083.462
2.907.838
2.291.007
2411088
2.532.482
265085
219209
2931841

FILENAME: W-EXCELDECOMMAF SROOE XHIBITE

pL Ul

~a0s029

3.202.008
3,382 948
3,531.083
2.707.648
3.092.030
4.007.802
4,202,008
4,508 608
4.732.003
4,968,003
$.217.033
5,477,088
5,750,779
6.09.208
4.341.0%
$.654.40)
5,991,320
7.340.089
1.707.934
5,083,330
8.497.997
8.922.007
9.363.042
9.837.494
10.329.248
10,045 837
140.388.429
11.957.538
12.985.412
13,183,182
13,842 41
14,534,459
15,261,101
16.024.241
18.828.4%)
17.6868 72%
18.850,061
19.477 585
20,451,443
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024
Toigel § PV Dalters
10878

12,025.75) 4300310
20920744 20214228
025.009.944 23.717.0%0
84,100,908 23.000921
82044003 23417404
$0.699.049 23477404
9,420 497 20.535,754
35,116,900 10.559.400
11,462,835 3504388
16.091.545 418,104
16.721.008 488010
1I3m.ar2 458,941
12,127.708 3,000.201
602,017,520 . - 170001830
MInol
Sob.947 800

ESTIMATED ANNUAL COSTS  UNIT TWO
108
Yoo FV Dotars Sum PV Lisb
e o 170.001.830
e 11934190
000 2 188,209,027
2o 3 w.724478
002 o 207.610.700
2000 3 117.991.2%
004 & 228,190,800
ws 7 40225340
006 8 52.382.107
007 » 44900712
008 10 278.210.108
000 1 292.120.108
w0 12 306,735,563
. TLR ] 322012341
02 33178958
013 18 355,004,758
014 18 2.80.90
ws 2140090
008 411,084,991
07w 41007740
e 2 452,100,427
w0 DAY LA S
00 2 493.60.910
wn B 524,621,908
w2 830,882,001
w3 8 ST0.205.651
w2 2 07,3134
0 2 17.028.783 37,581,203
018 20 4209 €51.800.225
w0 0 74257120 584,803,507
028 0 102.1%0.798 811326771
w00 M 108.541.434 40.302.774
w0 N2 111.060.505 130003408
o B 102,744,247 230470847
02 M 55472884 142512.720
013 % 19.320.148 91.202.080
04 % 20484782 75.003.000
23 ¥ 20.197.100 4952210
20 » ame 22.409.208
097 » 204514403 2045140
767.987.184

4.580.308
4.780.035
$.021.752
8.219.140
5,541.008

5820281

6111204
e.418.027
0.737.000
7074552
r402719
7.700.093
0210078
8,599,162
9020120
9.4%0.57¢
9.854.00%
10,452,338
10.974.952
11,522,609
12,099,084
12.704.879
13,340,123
14.007.129
14,007 483
1544289
18,218,002
17.025.753

24226
25420998
20.890.105
28030.004
29,432,544
30.904.171
32440378
MO0T1.M8
39, 775.441
37.964.213
30442423
41414504
41485272
45,050,533
47,942,512
$0.320.83%
52856818
88,490,450
$0.274 42)
$1.100.444
04,247,551
41430929
70.632.925
14374502
70.033,300
81,097,988
00,007,883
90.402.757
94,922,804

2.1780
24,903,700
20.140 806
27456320
080148
30,210.900
31,784.100
133720
26,042,007
38,794,107
30633812
40.585,503
amm
441397
48.959.000
49,07.623
$1.773.004
84,301,854
sTOr0.7%?
59,723
629%0.440
045076930
09,300,776
72.840.015
76.482.308
80318921
“332.707
68,840.408
92976078
91.625.720

23,800,921
20.875,487
26.119.241
27.425.203
20.796.463
30,236,208
34,748,100
33,338,805
35,002.200
30752304
30,880,014
40519518
42545491
872,706
48,908,403
©.251.723
$1.714,310
$4,%0.028
57,018,028
59,805,778
62,080,087
8,002,020
69,202,921
nasran
76.405.508
90.225.088
84,237,181
38440019
02,871,470
97,515,044

102.390.708

23477414
24.851.285
25.883.849
27.179.042
20530944
20983794
31.401.000
33.035.080
34,0088
AT
38.24224
40.154.40
42,102,083
44,270,308
48,403478
40,007 538
81.240.25¢
83,810,084
84.501.187
50.320.257
62.292.570
5.407.198
98,677,558
72411408
75.717.008
79.502.058
93,478,001
07.851.901
820,498
96.830.221
101,480,032
108.541.434

22477418
24,851,265
15803 049
27,178,042
28,536,944
29.983.701
31.481.081
33.025.000
08U
28424178
30,242.24
40,184,348
42.162.083
44,270,168
400878
40,007,858
8¢,240.261
$2.810.084
48,901,197
80.320.257
62,292.570
45,407.198
88,077.558
2.111.40
75,747,008
79.502 858
93,478,001
87.051.00¢
2,034,498
20838.221
101,488,032
108,841,434
111,060,505

20825.784
21.562.841
72,840,088
22.772,702
24,981,337
26,200,404
27.810.87¢
70,008,080
30,340 681
31.457.004
33.480.579
35,123,508
30879263
WININ
40,060,387
42002397
“geers
47,088.32)
40421700
s1.002.827
§4.487 408
s7.210.841
0,072,433
43,070,085
05.220.850
$0.541,35¢
73.010.4%0
7000030
00,502,008
$4,527.944
00.754.344
€3,102.08¢
07,851,084
102,744,247

10.559.408
11,087 482
11,641,028
12223927
12,435,124
13.470,000
14,150,724
14,858,260
15.801.473
16.381.232
17,200,293
18.080,308
10.983.323
10811409
20,907,084
21952417
23.050.038
24,202,840
25.412.887
20.883,300
20.017.485
2341030
30.009.255
240718
34.055.404
38,758.174
37.548.003
39.423.387
41.394 8554
43,404,204
48,637,490
41919373
$0,318,342
52.831.408
55.472.564

3,504,008
Jer0.508
3.00).588
4,058,743
4.259.58
4472580
4.000.108
4330997
$.177.547
$.438.424
$,708.248
5903858
4200341
6,008 008
693,408
120530
7.640 508
8032073
433070
5.855.382
9.298.130
2.763.0%
10.234,700
10,761,748
11,301,9%
11.087.032
12,480,384
13.003.400
113.7375713
14,424 452
15145874
15.902.958
16,608,108
12,533,014
10.400.062
10.330.145

"

4,910,104
§.104.008
$.422.200
$.080.020
$.977.908
$278.003
6.500.729
6.920.208
1200279
1520503
sonon
2411828
8832208
2.273.09
2.737.500
10,224.384
10.735.004
11272384
11.000.003
12,427,803
12.049.192
13.701,853
14,3087
15.108,072
15.081.078
16.054.445
17.487. 47
18.301.52%
1.2719.002
20243502
21.288.761
231050
20.434,.47¢
24,808.200
25.804.810
271.120.3%
20484752

4830819
4,008,450
5.111.873
5.387.467
5835040
917,632
213513
051,100
6,050,290
1.102.019
7,552,504
7.030.10
0320.702
0.743.037
0,108,100
[T X1 )
10,121,180
sy

11,150.877

11.716.508
12,302,332

12917448

13562021

14,241,487

14,983,581

15.101.7%

16,408,301

17310816
18178047
19,004 964
20,030,202

21041.182
22,003,220
23,197,801
20,351.715
25575084
20.854.047
97188

L AL1
482.008
508.170
831470
450,052
883,953
218.252
6486.013
10316
naat
147803

108238

824,497

us. 12

009.008

954,450
1,002,181
1.062.290
1,104.908
1,180,150
1210457
1279088
1.3403010
1410180
1400670
1884712
1.632.447
1.714,070
1.790.773

- 1000782

1.964.250
2,083,462
210280
2297017
2411088
2.532.482
2.859.085
.1920%
2,931,641

FILENAME' W.EXCELADECOMM/AS SRODEXI NBITE

208111

2,050,291
2.202.008
2.382.46
3,531,093
1,707,848
3,093,020
i
4,292,008
4,508 869
4,732,000
4.968.803
51701
5477005
5751779
609,308
34130
$.650.403
6.991.323
7,340,889
1.707.934
9,002.330
s.492.087
s.072.007
9.569.047
0.037.404
10,329,308
10,845,837
11.308.129
11,957.5%
12,588,412
12,103,182
12,042,341
14,534 450
15.261.181
19,024,244
16.025.45)
17.668.728
18,550.081
19.477.565
20451443
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2024
gl §'s PV Doers
10878

12.007 228 3.238.054
12,006,795 3,230,008
7. 047,51% 20,030,707
90,257,941 22.708,008
90.83).508 22276.770
96.330.130 23.253.000
73.279,193 20,303,032
72.271.500 20348156
71,290,907 20,418,418
wawan 12,475,286
30.484.257 8.724.820
1730472 88111
12,127,788 3.030,291
872,804 654 L reaee.22d
g% et
. 631,097,000

ESTIMATED ANNUAL COSTS

Vour

018

0 NS AU N - O

YL NPRRYINLILESSE

12,081,700
12408,793
62500473
182,854,000
105,630,901
110.000.729
101,581,308
108040478
112617.250
78,047,011
51,050,182
293841

20,451.44)

902,268.00

108
Sum PV Lisb

183,540,227
192.801.900
202.473273
212.508.936
223226703
234.300.422
24800750
258.412.908
271,333,550
294.900.220
990.1452%
314.102.501
329.007 828
346,290,007
263.812.908
201.793.59)
400893231
4209271. 0
s 973,702
484,072,450
487274073
S1LEN.N7¢
3.2 870
554,082.903
582207112
821,901,487
632,998,541
$45.046.308
707.342.801
729.204.952
679,082,203
€03.000.218
524.348.181
434,204,328
349.284.5M4
254,431,900
143,906,376

74401200

22.400,205

20,451,443

UNIT THREE

3238.008
2307009
3,547,762
3748400
3933458
4.430.431
4330.8%7
4583 400
4701143
6,020,200
5.271.210
$.534.770
5811500
4,102,084
6.407,000
0.727.548
1.083.028
rAAn
LIS 17
1.3
0.508.245
0.018.487
0,608.33
293,852
10.438.438
10.958 408
11.508.300
12.001.708

3.23.008

307500
3.587.782
3.748.150
2833458
413013t
430837
4.58).400
4.781,143
$.020.200
8211210
$.534.770
$.811.509
6.102.04
407900
8721800
7.003.925
TAI
7.707977
[RI2E 1
0,508,243
9.018.557
9.400.238
9.830.852
10.438.635
10.050.488
11.500.5600
12,081,708
12.005.795

20060707
21.002.002
211887
23721018
24302000
2500104
24.001.92¢
282022
20.007.30
31.118.480
32.075.140
34,308,908
36,024,351
37.025.500
39.716.047
41.702.000
42,787.824
48977218

| 4aa2reove

$0.000.000
83,224,374
55.005.502
saereen
$1.612.008
84004599
67.920.207
11.325.791
74.802.0%
70.828.641
02500473

21.700.000
24.908,001
20,237,401
27.548.27Y
926738
20231012
1000725
33488012
33,100,027
Py
2.784501
40.702.021
Qanw
“874.900
47,918,603
YT
51,040,200
54548473
87 272,987
€0.138,604
0.14342
46,300,608
0915637
7,008,418
78.781.20
0,508,001
“e10241
20,049,153
N2
9,050

102,884,001

nanemo

24,440 808
25.062.03¢
04511
20.292.050
w.701.112
31,193,000
32,752,783
34,390,200
38.100.910
7918406
nanire
41801704
4388
46,008.412
43,390,733
50.810.270
$3.350.783
56,018,322
50.819.2%
1,700,200
o210
60.080.621
71,495,182
75.089.909
78.823,408
02,704,575
88,002.004
M HT
95810341
100.000.858
103.830.901

2).253.003
26407783
28830044
20920873
20.208.002
9879802
31.102.02¢
12,722,028
358201
NeN. 142
37.870.050
0.I11.847
09,782004
43850777
44,043,315
48.345.481
$0.762.758
£3.300.003
5908938
58.764.235
1,702,448
64,787,500
8.026.047
T1.420.204
14.990.700
To.748.095
82647.179
05821459
91.162.015
95,720,748
100,808,783
105,332,122
110.800.729

20301332
21.318.490
22,384 423
21,503,848
24878027
23012788
27.200.407
20.988.027
20907208
31497132
33.071.988
34.725.580
30.481.007
30.204.900
40,199,208
42,200,100
421007
48,535,600
48,082,308
$1,308,500
83,870,704
60.584.32)
50.592.5%
62,582,108
08.400.278
4.754.208
12,192,003
76.001.003
T9.501.600
"1
97.740.8%0
02131322
98,744,108
101.881.398

20,358,158
21,370.084
22.444 987
23,387.41%
24.745,008
25.002.740
21200477
28.848.070
20.070.200
31.562.82
33181290
3401039
36.500.324
30,208,340
40,307,787
41321148
44.439.202
49.881,267
40,904,334
St440.047
54.016.249
84,717,082
30.582.91%
62,530,561
05,057,009
$5.920.943
T2.308.940
16.008,287
79,008,002
23.796.932
07.900.778
92.08.117
97,008,423
101.855.604
108,940 479

10

20418418
20,437,228
22.500.087
23834582
M
1.057.00
27,350 948
28,727.948
30;184.343
31,872,900
31,250,108
M.00907
30,004 947
WA, 1M
40.423.104
2.04359
“sen
45794708
49.934.5%
51,501,203
4,170,828
54,979,087
59,723,238
€2.709.502
83044977
0130
12504007
nanm
00,034,904
84,026,730
.230.587
$2.050.495
97.203.00
102,147,174
107,284,530
112,817 256

”"

13.475.295
14,140,108
14,080.823
15.500.454
18.379.427
17.190.300
10,058,318
19.001.234
19,000,296
20.904.761
2190090
23047490
24100074
28.400.987
26.800.38%
101430
24015000
30,008,083
32,430,148
34,051.053
38,754,238
37,541,947
2.419.044
41,300 900
43,430, 498
45,812,471
47,914,008
$0.200.790
52.825.200
85,400,554
56.229.002
0. 181.87¢
§4,200 489
07.419.84
70.790.940
74,330 487
18,047,011

8.724820
0.181.08t
[T RN
10,100,070
10,608,073
11.139.927
11,002,004
12.210.008
120003533
13.533.000
1921813
14.972.403
15.000.524
14,431.9%
17274347
19.130.278
19.045,108
10.907.448
20997320
2047908
23,148.545
24.207.023
28,5227
W.198.403
20,3047
2954500
31.022.005
22.51.738
WM202422
35.912.343
08170
N.501579
41.573,358
42881820
45.004.510
48.126.242
50.532.554
$3.050.182

4581010
402,008
808,170
33478
558,052
588 956
615,232
048,015
sra e
71220
T47 343
88235
AN
085,122
$00.008
934458
1.002.10%
1,082.0
$.104.908
1,100,150
1,210,487
1.279.085
1343008
1.410.100
1480878
1.554.712
1832447

L1400

1.790.07)
1.000,782
1.904.250
2,001,482
2,080
2201017
2411868

‘25%2.482

2659 085
279200
29318410

FILENAME: W EXCELADE COMMIAT SHOME XHIBITE
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3.050.291
3.202.008
3.362.948
3.521,00
3.707.848
2,003,020
4007882
4.292.088
4.508.000
4.732.003
4.068 603
821703
SAT7.085
8,731.779
403038
[ % 1%
6.668.403
0991323
7.340.008
7.707.94
9.093.330
8.497.997
0.922.897
9.309 042
9.837 494
10.320.368
10,845,037
11,300,129
11,952,535
12.685.412
13,183,182
13.842.41
14534 459
15,261,189
18.024.241
16.825.453
17868725
16.550.081
19.477 565
20.451.443
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% Funded

Arizona Public Service
Decommissioning Funding Plan
Palo Verde Units 1, 2, & 3
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PJH 3/6/2001

Palo Verde Nuclear Generating Station

SRP 2000 Annual Funding Status Report

Section 2.1.7 [Restated)
Summary of Assumptions
>|nvestment Return Assumption:

>Inflation/Escalation Assumption:
>1998 Cost Study, Including 25% Contingency

Units 1, 2, & 3

7.65%
5.92%

Appendix B, Tab 2

1570074
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UNIT 1 ]

NUCLEAR DECOMMISSIONING TRUST

SALT RIVER PROJECT

A Participants Decom Costs in 19985 $554,440

SRP Share in 19985 $97,356

Pian Bokance as of 12/31/98in 19968 $34,354

FV of Total Dacom. Charges Discounted to 2024~ $434,302
FV of 12/31/98 Plon Balance in 24 years  $134.599
FV of Balance Owed to be Funded by Contributions and Eamings  $297.703

Current 8alonce .
Calender Annual Before Decom Temination
YearsSince  Year End Payment  Earmings Decom Charges Ending Costs Funded
Stucty Al-Dec (ofict Ad) (nfiatAdl) Charges (nfiatAdi) Balance (nfictAdi)  Ratig
L 1087 721 26 747 0.00 747
1988 %60 3 1.738 0.00 1,738
1080 805 135 2678 0.00 2678 43,630 6.14%
1990 841 4% 4018 000 4018 44,983 8.93%
A 1991 1,746 260 6,044 0.00 6,044 47,646 12.68%
c 1002 1.107 462 7.617 0.00 7.617 79.718 9.56%
Y 1993 1842 313 9,772 0.00 9,772 84,438 11.57%
v 1994 2,360 ] 12,201 0.00 12201 89.436 13.64%
A W5 1.775 3317 17.292 0.00 17.292 94,731 18.25%
t 1996 1.292 2752 21,336 0.00 21,336 100,339 21.26%
1997 1,369 4,881 27,586 0.00 27.586 106,279 25.96%
0 1908 1,450 5,318 34,354 0.00 34,354 97,356 35.29%
1 1999 1,267 495 40.536 0.00 40,53 103,120 39.31%
2 2000 1.223. (1.019) 40,740 0.00 40,740 109,225 37.30%
3 2001 1,517 3117 45,374 0.00 45,374 115891 . 39.2%
4 2002 1.607 34N 50.451 0.00 50,451 122,540 a.17%
5 2003 1,702 3.860 56,013 0.00 56,013 129,794 43.16%
6 2004 1,803 4,285 62,100 0.00 42,100 137,478 45.17%
7 2005 1.909 4,751 68,761 0.00 68,761 145,616 47.22%
8 2006 2022 5.260 76,043 0.00 76,043 154,237 49.30%
9 2007 2,142 5817 84,003 0.00 84,003 163,368 51.42%
10 2008 2269 6,426 92,698 0.00 92,698 173,039 53.57%
1 2009 2.403 7.00 102,192 .0.00 102,192 183,283 55.76%
12 2010 2.546 7.818 112.556 0.00 112.556 194,133 57.96%
13 2011 2,606 8.610 123,862 0.00 123,862  205.626 60.24%
14 2012 2.856 9.475 136,194 0.00 136,194 217,799 62.53%
15 2013 3,025 10.419 149,637 0.00 149.637 230,693 64.86%
¢ 16 2014 3.204 11,447 164,288 0.00 164288 244,350 67.23%
o 17 2015 3,394 12,568 180,250 0.00 180,250  258.815 £9.64%
18 22016 3,505 13789 . 197.634 0.00 197,634 274137 72.09%
R 19 2017 3,807 15119 214,560 0.00 216560 290,366 74.58%
E 20 2018 4,033 14,567 237,160 0.00 237.160  307.556 77.11%
¢ 21 2019 a2n 18,143 250.574 0.00 250,574 325763 79.68%
A 2 2020 4524 19,857 283,956 0.00 283956  345.048 82.29%
S 23 2021 4792 21,723 310.471 0.00 310,471 365,475 84.95%
T 24 202 5076 23,751 339,298 0.00 339208 387.11) 87.65%
25 2023 5376 25,956 370,630 0.00 370,630 410,028 90.39%
26 2024 5,605 28.353 404,678 9 404587 43421 93.18%
27 2025 0.00 30.951 435,538 49,04 386,497 410,876 94.07%
28 206 0.00 29.567 416,064 56,517 349,548 368,683 04.81%
29 2027 0.00 26,740 374288 80,829 205,459 309680 95.41%
0 2028 0.00 22.603 318,062 82.014 236,048 245999 95.95%
kY 2029 0.00 18,058 254,106 85,178 168,928 175,384 96.32%
32 2030 0.00 12923 181851 90.221 9,600  95.546 95.90%
33 2031 0.00 7.010 98,640 4517 53,467 56,030 95.43%
RV} 2032 0.00 4,090 §1.557 11.093 46,464 48,254 96.29%
5 2033 0.00 3,554 50,018 12,567 37,451 38,543 97.17%
36 2034 0.00 2.865 40,317 20,048 20,269 20,777 97.55%
37 2035 0.00 1551 21819 2.007 0.00 (1Xoo} 100.00%
[~X177] 460565  564.586 564274 0.00 0

SRP Share 17.46%
Projected return on investments 7 45%,

Prajected inflation 5.92%,
Years To Start of Decom (Funding Yrs Left) 24




- FUNDING FLOOR ANALYSIS FOR UNIT 1.($000's) . -

ESTIMATED FUNDING | FUNDING FLOOR CURVE

Ending Fund . Minimum  Minimum  Minimum Floor
Yeax Scionce Est.Costs % Fundad Bond Percentnge SAMI [Perceotage  SAMI  Satifiag?
1991 407 47,646 12.74% 80.00% 10.19% 4,857 12.68% 6.044 o
1992 7.617 79.718 9.56% 80.00% 7.64% 6,090 9.56% 7.617 vE3
1993 9.772 84.438 11.57% 80.00% 9.26% 7.822 11.58% 9.772 oo
1994 12.201 89,436 13.64% 80.00% 10.91% 9.761 13.64% 12201
1995 14,909 94,731 15.74% 80.00% 12.59% 11,927 18.25% 17.292
1996 21,336 100,339 21.26% 80.00% 14.30% 14,244 21.26% 21,336 el
1997 27,586 106,279 25.96% 80.00% 16.03% 17.034 25.96% 27.586 N
1998 34,354 97,356 35.29% 80.00% 17.79% 17.318 35.29% 34,354 ¥is
1999 40.536 103,120 30.1% 80.00% 19.58% 20,188 39.21% 40,536 YES
2000 40,740 109.225 37.30% 80.00% 21.40% 23,370 37.%0% 40,740 YES
2001 45.374 115,691 390.22% 80.00% 23.24% 26,891 39.22% 45,374 PEE:
2002 50.451 122.540 a.17% 80.00% 25.12% 30,785
2003 56,013 129,794 43.16% : 80.00% 27.03% 35,085
2004 &2.100 137,478 4517% 80.00% 28.97% 39,830
2005 64,761 145,616 47.22% 81.00% 31.33% 45,623
2006 76.043 154,237 49.30% 82.00% 33.77% 52.089
2007 84.003 163,368 51.42% 83.00% 36.30% 59.208
2008 92.698 173,039 53.57% 84.00% 38.91% 67.326
2009 102192 183,283 55.76% 85.00% 41.61% 76,258
2010 11255 194,133 57.98% 86.00% 44.40% 84,186
2011 123,862 205626 60.24% 87.00% 47.21% 97.209
2012 136194 217,799 62.53% 38.00% 50.25% 109.439
2013 149,637 230,603 64.86% §9.00% 53.32% 122.997
2014 164,288 244,350 67.23% ' 90.00% 56.48% 138,014
2015 180,250 258,815 69.64% 91.00% 50.75% 154,635
2016 197.634 274137 72.09% 92.00% 63.11% 173.019
2017 216560 290,366 74.56% 93.00% 66.58% 193,339
2018 237160 307,556 77.11% 94.00% 70.16% 215,784
2019 259.574  325.763 79.68% 95.00% 73.85% 240,561
2020 283,956 345048 82.29% 96.00% 77.64% 267,895
2021 304N 365,475 84.95% 97.00% 81.55% 296,035
2022 339296 387111 87.65% 96.00% 85.57% 331,250
2023 370630 410,028 90.60% 99.00% 89.69% 367.743
2024 404,587 43211 93.95% 100.00% 93.93% 407,864
2025 386497 410876 95.20% 100.00% 95.17% 391,039
2026 349,548 368,683 95.93% 100.00% 95.01% 353,604
2027 295459 309,680 96.67% 100.00% 96.64% 299.270
2028 236048 245999 97.35% 100.00% 97.33% 239,430
2029 168928 175384 97.86% 100.00% 97.85% 171,613
2030 91,60 95,546 96.39% 100.00% 98.38% 93,998
2031 53,467 56,030 100.00% 10000%  100.00% 56,030
2032 46,464 48,254 100.00% 100.00%  100.00% 48,254
2033 37.451 38,543 100.00% 100.00%  100.00% 38,543
2034 20,269 20,777 100.00% 100.00%  100.00% 0,777
2035 0.00 0.00 100.00% 100.00%  100.00% 0.00
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UNIT 2

1
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SALT RIVER PROJECT
NUCLEAR DECOMMISSIONING TRUST

All Participants Decom Casts in 1998S

SRP Share in 19983

Plan Balonce as of 12/31/98 in 1998S

FV of Total Decom. Charges Discounted to 2025
FV of 12/31/98 Pion Balance in 25 yeors
FV of Balance Owed to be Funded by Contributions and Eamings

Years Since
Shudly

@ NOoOOCWbLHDOWN~O

NBSEIEGERER TS0

BRXIFRREN

LERrEERLEY

Cumrent

Calender Annual
Year End Payment
1l -Dag (nfict Adl) dofictAdi) Charges (nfictAd)) Balance (nfiat Ad) Ratiq

§586.008.5
5102.492.9
$32.398.0

$484.262.7
§136448.1
334728246

Eamings  Decom

Years To Start of Decom (Funding Yrs Left) 25

Balonce

Befors

Decom
Charges

Ending

SRP Share 17.49%
Projected return on investments 7.45%
Projected infigtion 5.92%

Temnination

Costs

Fundeqa

1988 960 0.00 960 0.00 960
1989 805 74 1.839 0.00 1.839 43.256 4.25%
1990 841 343 3,023 0.00 3.023 44,597 6.78%
1991 1.909 218 5,150 0.00 5,150 47,237 10.90%
A 1.292 394 6,839 0.00 6,839 78.467 8.72%
1993 1.761 281 8,881 0.00 8.881 83,112 10.60%
1994 2.241 83 11,188 0.00 11.185 88,032 12.71%
Y 1,714 3.042 15,940 0.00 15,940 93,244 17.10%
1996 1.379 2537 19,856 0.00 19.856 98,764 20.10%
1997 1.460 4,545 25.860 0.00 25,860 104,611 24.72%
2 1,546 4,991 32.308 0.00 32398 102493 3L6I%
1999 1,452 4,635 38,485 0.00 38,485 108,560 35.45%
2000 1.430 (966) 38,949 0.00 38,949 114,987 33.87%
2001 L.N7 2960 43,646 0.00 43,646 121,794 35.84%
2002 1.819 3,339 48,804 0.00 48,804 129,005 37.83%
2003 1.927 ans 54,464 0.00 54,464 136.642 39.86%
2004 2.041 4166 60.671 0.00 60.671 144,731 41.92%
2008 2,161 4,64} 67,473 0.00 67,473 183,299 4.01%
2006 2289 5,162 74,924 0.00 74,924 162374 46.14%
2007 2,425 5,732 83,081 0.00 83,081 171,987 48.31%
2008 2.568 6,356 92.005 0.00 92.005 182,169 50.51%
2000 2,720 7.038 101,764 0.00 101,764 192.963 52.74%
2010 2882 7.785 112.431 0.00 112.431 204,376 55.01%
2011 13.052 8,601 124,084 0.00 124,084 214475 57.32%
2012 3,233 9,492 136,809 0.00 136,809 229,290 59.67%
2013 3,424 10,466 150,609 0.00 150,499 242,864 62.05%
2014 3,627 11,528 165,855 0.00 165855  257.242 64.47%
2015 3842 12,688 182,384 0.00 182384  272.470 66.94%
2016 4,069 13,952 200,405 0.00 200,405 288,601 60.44%
2017 4,310 15,331 220,046 0.00 220,046  305.686 71.98%
2018 4,565 16,834 241,445 0.00 241,445 323,782 74.57%
2019 4,835 18,47 264,751 0.00 264,751 342,950 77.20%
2020 512 20,253 290,126 0.00 200,126 363,253 79.87%
2021 5,425 22,195 317.745 0.00 317,745 384,758 82.58%
2022 §.746 24,308 347,799 0.00 347,799 407,535 85.34%
2023 6,086 26,607 380,492 0.00 380,492 431,68 88.15%
2024 6,446 29,108 416,046 0.00 416046  457.216 91.00%
2025 6,828 31,827 454,701 17,546 437155  466.737 93.66%
2026 0.00 33,442 470,508 77,704 39280 416,664 94.30%
2027 0.00 30,056 422,950 75.567 347,383 365,783 94.97%
2028 0.00 26,575 373,958 79,950 294,008 307,467 95.62%
2029 0.00 2.492 316,500 83,920 232580 241749 9.21%
2030 0.00 17,792 250,373 88,888 161,485 167173 96.40%
2031 0.00 12,354 173,838 82,353 91,485 94,716 96.59%
2032 0.00 4999 08,484 44,853 53,631 55,470 96.60%
2033 0.00 4,103 57.734 15,766 41,967 42988 97.63%
2034 0.00 3.210 45178 23,437 21,741 2.09% 98.39%
2035 0.00 L6643 22404 23404 .00 0.00 100.00%
111,949 501,435 613385 413384 QoM 000



FUNDING FLOOR ANALYSIS FOR UNIT 2 ($000’s) -

ESTIMATED FUNDING I FUNDING FLOOR CURVE — T
Ending Fund Minimum  Minimum  Minimum Floor
Yaar Baionce  Est.Costs % Fundad 8and  Percantoge Paccentoge SAMI Satisfieq?
1991 5183 47,646 10.93% 80.00% 8.74% 4166 1081% 5150 s
1992 6836 78,467 a71% 80.00% 497% - 549 8.72% 489 I3
1993 8.887 83,112 10.69% 80.00% 8.55% 7.109 10.69% 888! SN
1994 11185 88,032  1211% 8000%  10.16% 8,948 1271% 11,185 i3
1995 13755 93.244 14.75% 80.00%  11.80% 11.004 17.10% 15940 7"
1996 19,856 96.764 20.10% 80.00%  13.46% 13,296 20.10% 19856  -E
1997 25,860 104,611 24.72% 80.00%  15.15% 15,853 24.72% 2580 %
1998 32398 102.493 31.61% 80.00%  16.87% 17.294 3.61% 298 E3
1999 38.485 108,560 35.45% 20.00%  184% 20213 35.45% 38485 %S
2000 38.949 114,987 33.87% , 80.00%  20.39% 23450 33.67% 38949  YES
2001 43,646 121.794 35.84% 80.00%  220%  21.03% 35.84% 43646 E:
2002 48,804 129.005 37.83% 80.00%  24.03% 31.001
2003 54,464 136,642 39.86% 80.00%  25.89% 36382
2004 60,671 144,731 41.92% 80.00%  27.79% 40217
2005 67.473 153,299 44.01% 80.00%  20.71% 45,548
2006 74924 162,374 - 48.14% 81.00%  3206% 52063
2007 83,081 171.987 831% 8200%  3450% 5930
2008 92.005 182.169 50.51% 83.00%  I37.01% 67427
2009 101.764 192.953 52.74% B4.00%  W.62% 76.439
2010 112.431 204,376 55.01% 85.00% - 42.30% 84440
201 124,084 216,475 57.32% 86.00%  4508%  97.59
2012 136,809 229,290 59.67% 87.00%  47.95% 109945
2013 150,699 242.864 62.05% 88.00%  5091% 123645
2014 165,855 257.242 64.47% 89.00%  S397% 138825
2015 182.384 272470 66.94% 90.00% = 57.12% 156632
2016 200,405 288,601 69.44% 91.00%  6037% 174227
017 220,046 305,686 71.98% 200%  6372% 194786
2018 241,445 323,782 74.57% 93.00%  67.18% 217,502
2019 264,751 342.950 77.20% 94.00%  70.73% 242585
2020 290,126 363.253 79.87% 95.00%  74.40%  270.264
202! 317.745 384,758 82.58% 96.00%  78.18% 00,792
022 347.799 407.535 85.34% 97.00%  8206% 334442
2023 380,492 431,661 88.15% 98.00%  8607T% 371515
2024 416,046 457,216 91.09% 99.00%  90.06% 412209
2025 437.155 466,737 93.66% 100.00%  9255% 431,970
2026 392804 416,664 94.30% 100.00%  9402% 391744
2027 347.383 365,763 95.26% 100.00% 95.24% 348,356
2028 294,008 307.467 96.02% 100.00%  96.00%  296.147
2020 232.560 241,749 96.75% 100.00%  9672%  233.8%0
2030 161.485 167.173 97.45% 100.00%  97.40%  162.832
2031 91.485 Rl 100.00% 10000%  97.86% 92686
2032 53,631 55,470 100.00% 100.00%  98.40% 54,560
2033 41,967 42.988 100.00% 100.00% 100.00% 42,968
2034 21.741 22.09% 100.00% 100.00%  100.00%  22.09

2035 (0.00) 0.00 100.00% 100.00% 100.00% 0.00 -
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UNIT 3 ]

All Participants Decom Costs in 19985 $632.975.4
SRP Shcre in 19988 $110.707.4
Plon Balance as of 12/31/98 in 19988 $34,380.0

FV of Totd Decom. Charges Discounted fo 2027 $586,864.7
. FV of 12/31/98 Pian Balance in 27 yeors $142 4468
FV of Balance Owed to be Funded by Confributions and Eomings £424.417,9

Calender
YearsSince Yearfnd  Poyment

SALT RIVER PROJECT

NUCLEAR DECOMMISSICMING TRUST

Curment
Annuct

Balance

Eamings Decom

Decom
Charges

Ending

SRP Shore 17.49%
Projected refum on investments 7.45%
Projected Inflation 5.92%
Yecars To Stort of Decom (Funding Yrs Left) 27

Terrnination

Costs

Funded

Shudy dl-Dec  (nflatAci) (nfiatAc)) Charges (nfiatAdf) Boance OnfiatAdi) — Ratio

1988 960 0.00 960 8.00 %0
1989 805 74 1.839 000 1.839 45,998 400%
1990 84 a3 023 Qoo 3,023 47,424 8.37%
1991 2154 218 5395 0.00 5395 50,232 10.74%
A s 1.590 43 7.401 0.00 7,401 82,736 8.95%
c 1993 1.787 304 9,493 0.00 9.49 87.634 1083%
) 1994 2290 67 11,849 0.00 11,849 92,822 1277%
2 138 1,72 322 16,791 0.0 16,791 9,317 17.08%
L 1996 1.517 2672 20,980 0.00 20,980 104,138 20.15%
1997 1.606 4802 27,388 Q.00 27.388 110,303 2483%
0 e 1,702 5289 34,380 a0 34380 110,707 31.05%
1 1999 1.416 4918 0714 0.0 0.714 117,261 3472%
2 2000 1,391 0.022) 41,083 0.0 41,083 124,203 13.08%
3 2001 1.675 3,143 45,901 0.00 45,901 131,556 14.80%
4 2002 1.774 35N 51,187 0.00 51,187 139,344 36.73%
5 2003 1.879 3918 56,982 0.0 54,982 147,593 BHI%
6 2004 1,991 4359 63,331 0.00 63,331 156,331 051%
7 2005 2108 4845 70,284 0.00 70,284 165,586 4245%
8 2006 2233 5377 77.894 0.00 77,894 175,388 421%
9 2007 2365 5959 85,219 0.00 86.219 185,71 2641%
10 2008 2505 6596 95,320 Q.00 95,320 196,769 a8.4%
n 2009 2,654 1.292 108,265 0.00 105265  208.418 50.51%
12 2010 28N 8,053 116,129 0. 116129 220756 5261%
13 20N 2977 8,884 127,950 0.00 127990 233.825 '54.74%
14 2012 3153 9,791 140,935 0.00 140935  247.687 56.90%
15 2013 3340 10782 155056 0.00 155086 262329 50.11%
16 2014 3,538 1,862  170.456 o 170456  297.859 61.35%
E 7 2015 3,747 13040 187,243 0.00 187.243 294,308 63.62%
o 18 2016 3969 14324 205,537 0.00 205537 311,731 45.93%
2 9 2017 4204 15724 225464 0.0 25464 330,186 48.28%
£ 2 2018 4483 17.248 247,165 0.0 247,166  349.733 70.67%
¢ 2 2019 an7 18908 270,790 0.00 270790  370.437 73.10%
A 2 2020 49596 20715 296,502 0.00 20650 392367 75.57%
s 2 2021 5292 22682 324,476 0.00 324476 415595 78.07%
24 222 5,605 24822 35490 0.00 354903 440,198 80.62%
! 25 2023 5937 27150 387,990 0.0 397990  464.258 83.21%
2 24 4,288 2681  4239% 0.00 3959 493860 85.85%
27 2025 4,650 32433 463.052 0.00 453052 523,097 83.52%
28 2026 7.055 15424 505,531 0.00 506531 554064 91.24%
2 07 7.472 38673 551,678 63,912 487764 522953 9.27%
0 2028 o 37.314 525,078 80.312 444,766 473,600 93.91%
3l 2029 0.00 34025 478,791 83,203 395580 418,434 04.54%
32 2030 a0 30263 425851 88,046 337805 355160 95.11%
k] 2031 0.00 25842 363,647 81.421 282226 294764 95.75%
M 2032 0.00 21590 303,817 86,474 732 2570 96.28%
35 2033 0.00 16627 233,99 91,856 142114 147,248 96.51%
3% 2034 0.00 10872  152.985 54216 88,769 91,749 9%.75%
37 2035 0.00 6791 95,560 409 51,5067 53,142 9%.95%
a8 2036 0.00 3541 55,462 7384 4809835 48,924 %.31%
3 2037 am 1480 51278 51820 Q0 Qo 100.00%

125179 Al2436 142615 12468 - ol (V1 4]



FUNDING FLOOR ANALYSIS FOR UNIT 3 ($000's) -

ESTIMATED FUNDING | FUNDING FLOOR CURVE

Ending fund Minimum  Minimum  Minimum Ficor
Yacx Balance Est. Costs % Funded Band Parcentoga SAMI | Parcentage SAMI  Satisfied?
1991 5,408 47,686 10.93% 2000% 8.74% 4,166 11.32% 5,395
1992 7.398 82736 8.94% 80.00% 7.15% 5918 8.95% 7,401
1993 9,498 87,634 " 10.84% 8000% 8.67% 7.598 10.83% 9,493 T
1994 92822 12.77% 80.00% 10.21% 9,479 1277% 11849 2
1995 14,477 98,317 14.72% 000% 11.78% 11,581 17.08% 16,791 ‘e
1996 20,960 104,138 20.15% 80.00% 13.37% 13,926 20.15% 20980 i
1997 27.388 110,303 24.83% 8000% 14.99% 16,535 24.83% 27,388 2
1998 34,380 110,707 31.05% 80.00% 16.64% 18,417 31.05% 34380  -TA
1999 40,714 117.261 34.72% 80.00% 18.31% 21,458 24.72% 0,74 g
2000 41,083 124,203 33.08% 80.00% 20.01% 24,850 3308% 41,083  YES
2001 45,901 131.556 34.69% 8000% 21.73% 28,593 34.89% 45901 T
2002 51,187 139,344 36.73% 80.00% 23.49% 32,732
2003 56,962 147,593 38.61% 80.00% 25.27% 37.303
2004 63,33 156,331 40.51% 80.00% 27.09% 42,346
2005 70,284 165.586 42.45% 80.00% 28.93% 47.904
2006 77,894 175,388 4.40% 8000%  30.80% 54,024
2007 86,219 186,771 46.41% 8000% 327% 60,750
2008 95,320 196,769 48.44% 81.00% 1507% 9,014
2009 105266 208,418 £0.51% 8200% 37.52% 78,202
2010 116129 220,756 52.61% 8300% 40.05% 88.419
2011 127990  233.825 54.74% 8400% 4267% 99,763
2012 140,935 247,667 56.90% 8500% 45.37% 112,363
. 2013 155056 262,329 59.11% 8600%  48.16% 126,331
2014 170,45  277.859 61.35% 87.00% 51.04% 141,808
2015 187,243 294,308 63.62% 88.00% 54.01% 158,945
2016 205537 31,73l 65.93% 89.00% 57.07% 177,904
2017 225464 330,186 68.28% S000% 60.23% 198,868
2018 247,165 349733 70.67% 91.00% 6349%  222.0%0
2019 270,790 370,437 73.10% 2.00% 66.84% 247,608
2020 296502 392,367 75.60% 9300% 70.30% 275,834
2021 324,476 415,595 78.59% 94.00% 73.86% 306,967
202 354903 440,198 81.62% 95.00% 77.53% 341.285
2023 387990 466,258 84.71% 9.00% 81.31% 379,096
2024 423959 492360 87.82% 97.00%  85.18% 420,651
2025 463,052  523.097 89.26% 08.00% 87.46%  457.49
2026 505,531 554,064 91.24% 99.00% 89.80%  497.523
2027 487,764  522.953 93.27% 100.00% 9214% 481,859
2028 444,766 472,600 93.91% : 100.00%  93.60% 443,301
2029 395589 418434 94.89% 100.00%  M.87% 396,978
2020 337,805 355140 95.76% 100.00%  95.73% 339,992
2031 282226 294.764 100.00% 100.00%  96.46% 284,343
2032 217,342 225740 100.00% 100.00% 97.18%  219.366
2033 142,114 147,248 100.00% ' 100.00%  97.79% 143,994
2034 88,79 91,749 100.00% 100.00%  98.40% 90,282
2035 51,52 53,142 100.00% 100.00%  100.00% 53,142
2036 48,098 48,924 100.00% 100.00% 100.00% 48,924
2037 0.00 0.00 100.00% 100.00%  100.00% 0.00
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SALT RIVER PROJECT

|

ALLUNITS |

> Cc 0>

.

- APOMBO™N

NUCLEAR DECOMMISSIONING TRUST (000°s)

Aggregate Dacom Cosfs in 19988  $1,775625 SRP Share  17.49%
SRP Share in 19985 $310,557 Projected retum.on investments  7.65%
Enciing Balance os of 12/31/98in 19988 101,132 Projectec infiction  5.92%
FV of Total Decom. Charges Discounted fo Start of Decom 51,505,449 Years To Start of Decom (Funding Yrs Left
FV of 12/31/95 Fund Balance vaiue Gt Start of Decom 5435494 Unit 1 Unit 2 Unit 3
FV of Baance Owed to be Funded by Coniributions ond Eamings  $1.062.958 pl 25 27
Current Balance
Yeax(s) Colender Annud Before Decom Termination
Since YearEnd Payment  Eanings Decom Chorges Ending Costs Funded
Shdy 3lDec (nfotAdi) (nfiatAdl) Charges (nfiatAcl) Boionce  (ofiat AdL) Ratio
1987 721 26 747 0.c0 147
1988 2.880 31 3,658 000 3,658
1989 2415 283 6,356 000 6,356 132.884 478%
1990 2523 1,185 10,064 0.0 10,064 137,004 7.35%
o0 5809 ns 16.589 000 16,589 145,115 11.43%
1992 3,989 1,269 21.857 0.c0 21,857 240,92 9.07%
1993 §390 899 2.147 000 28,147 255,184 11.03%
1994 6.890 198 35234 0.00 35.234 270,291 13.04%
1995 §210 9.579 50,024 0.00 50.024 286,292 17.47%
1996 4188 7.961 62,172 0.00 62,172 303,241 20.50%
1997 4435 14,228 80,834 0.00 80.834 321193 - 25.17%
] 1998 4,698 15,508 101,132 0.00 101,132 310,567 32.56%
1 1999 4135 14,468 119.735 0.00 119,736 328,942 36.40%
2 2000 4044 (3.007) 120,772 Q.00 120.772 348,415 34.66%
3 2000 4909 9.239 13492 0.00 134920 349,041 36.56%
4 2002 §,200 10.321 150.442 0.0 150,442 390,888 38.49%
] 2003 5508 11,509 167.458 0.00 167.458 414029 40.45%
6 2004 5834 12811 186,102 000 184,102 438,540 Q.44%
7 2005 a9 14,237 206,518 000 204,518 454,501 44.46%
8 2006 6545 15,799 28862 0.00 228,862 492,000 46.52%
9 2007 6932 17.508 253,31 0.00 253,32 521,126 48.61%
10 2008 7.343 19.378 280.023 0.00 280.023 551,977 50.73%
" 2009 17717 21,422 0922 0.00 .2 584,654 52.89%
12 2010 8238 23,655 015 0.0 341,115 619.265 55.08%
13 n 8.726 26,005 375,93 0.00 375,936 655,926 §7.31%
14 2012 9,242 28,759 413,937 0.00 413,937 04,756 50.58%
15 2013 9,789 31.666 455.393 0.00 455,393 735,886 61.88%
16 2014 10.369 34,838 500,599 0.00 $§00,599 779.450 64.22%
17 2015 10,983 38.296 549,878 0.00 549,878 825,594 66.60%
18 2016 11.633 2,066 603,576 Q.00 403,576 874.469 5.02%
19 2017 12,321 46,174 662.0M 000 662.0M 926,238 71.48%
20 2018 13.051 50,648 725,770 0.00 125770 981,071 73.98%
21 2019 13,824 55,521 795,115 0.00 795,115 1.039.150 76.52%
2 2020 14,642 40.826 870,584 Q.00 870,584 1,100,668 79.10%
) 2021 15,509 66.600 952,692 0.00 952,692 1,165,828 81.72%
24 2022 16.427 72881 1,042.000 Q.00 1,042000 1,234,845 84.38%
25 2023 17.399 79.713 L1312 0.00 113912 1,307,947 87.09%
2 2024 18,429 87.142 1.244,683 o 1244592 1,385,287 89.84%
7 2025 13,488 95.211 1.383.292 66,586 1,286,705  1,400.709 91.86%
3 2026 7,055 98,433 1392193 144,220 1,247972  1,339.41) 9.17%
2 2027 7.472 95,470 1,350,915 220,308 1,130,607 1,198,396 94.34%
0 2028 0.0 86,491 1,217.098 242275 974823 1,027.066 9491%
3 2029 000 74,574 1,049,397 262,300 797.09% 835568  9540%
2 2030 0.00 60,978 858,074 267,154 $90.920 617.879 95.64%
3 03 0.00 45,206 636,125 208,947 427,178 445,510 95.89%
34 2032 0.00 32.679 459,857 142,420 N7.43%7 329,464 96.35%
35 2033 0.00 24,284 41,721 120,189 221,532 228,780 96.83%
3% 2034 000 16.947 238.479 107,701 130.778 134,622 97.14%
37 2035 Q0 10.005 140,783 89.450 §1.521 53.142 96.95%
38 236 0.00 3041 55,442 7.364 48,008 48,924 98.31%
» 2037 0 1680 aLz8 51820 0@ ol o} 100.00%
A2]50 15884360 L2057 1920817 Q0 o




'FUNDING FLOOR ANALYSIS FOR ALL UNITS (3000°s)

ESTIMATED FUNDING | FUNDING FLOOR CURVE

Ending Funa Minimum  Minimum  Minimum Fioor
Yeor Baionce  Est. Costs % Funded Band  Percentage  SAMI | Bercenfage SAMI  Sotisfieq?
1991 16,642 145,115 11.47T% 80.00% 9.17% 13,314 11.43% 16,589 =S
1992 21.851 240.921 9.07% 80.00% 7.25% 17.478 9.07% 21.887 5
1993 28.157 255,184 11.03% 80.00% 8.83% 2530 11.03% 28,147 7
1994 135.235 270.291 13.04% 80.00% 10.43% 28,188 13.04% 35.234 'z
1995 43,140 286,292 15.07% 80.00% 12.05% 34,512 17.47% $0.024 B
1996 62172 303.241 20.50% 80.00% 13.71% 41,567 20.50% 62172 =
1997 80,834 321,193 25.17% 80.00% 15.39% 49,423 25.17% 80.834 T
1998 101.132 310.857 32.56% 80.00% 17.08% §3.029 32.56% 101,132 =3
1999 119.735 328.942 36.40% 80.00% 18.81% 61,869 36.40% 119,735 2t
2000 120.772 348.415 34.66% 80.00% 20.57% 71,670 34.66% 120,772 YES
2001 134,920 369.041 36.56% 80.00% 2.36% 82520 36.56% 134920 %3
2002 150,442 390,888 38.49% 80.00% 24.18% 94518
2003 167,458 414,029 40.45% 80.00% 26.00% 107,770
2004 186.102 438.540 42.44% 80.00% 27.91% 122,392
2005 206518 454,501 44.46% 80.00% 29.82% 138,511
2006 228.862 492.000 46.52% 80.00% 31.76% - 156.263
2007 253302 521126 48.61% 80.00% 33.73% 175.796
2008 260.023 561,977 50.73% 81.00% 36.19% 199.738
2009 309.222 584,654 52.89% 82.00% 38.72% 226,388
2010 1115 619.265 56.08% 83.00% 41.34% 256,023
2011 376,936 655,926 §7.31% 84.00% 44.05% 288,946
2012 413.937 694,756 59.58% 85.00% 45.85% 325,490
213 455,393 735,886 61.88% 86.00% 49.74% 366,017
2014 500,599 779.450 64.22% 87.00% 52.72% 410,927
2015 549,878  825.594 66.60% 88.00% $5.80% 460,656
2016 603,576 874,469 69.02% 89.00% 58.97% 515,680
2017 662,071 926,238 71.48% 90.00% 62.24% §76,522
2018 725,770 981.071 73.98% 91.00% 65.62% 643,752
2019 795,115 1.039.150 76.52% 92.00% 69.09% 712.995
2020 870,564 1,100,668 79.10% 93.00% 72.68% 799.932
2021 952,692 1,165,828 81.72% 94.00% 76.37% 890,309
2022 1.042.000 1,234,845 84.40% 95.00% 80.17% 989.941
2023 1139312 1,307,947 87.59% 96.00% 84.07% 1.099.628
2024 1,244,592 1,385,287 90.81% 97.00% 88.08% 1,220,160
2025 1,286,705  1.400.709 9211% 96.00% 90.24% 1,264,048
2026 1,247,972 1,339.411 93.17% 99.00% 92.24% 1,235,418
2027 1.130.607 1,198,396 94.24% 100.00% 94.25% 1,129,484
2028 974823  1.027.066 95.23% - 100.00% 95.21% 977.898
029 797.09% 835,568 96.05% 100.00% 96.03% 802 420
2030 590,920  417.879 96.62% 100.00% 96.59% §96.823
2031 427.178 445.510 97.23% 10Q.00% 97.21% 433,060
2032 317.437 329,464 97.82% 100.00% 97.80% 322.200
2033 221.532 226,78 98.59% 100.00% 98.58% 225.525
2034 130,778 134,622 98.93% 100.00% 98.9N% 133,185
2035 §1.521 53,142 100.00% 100.00% 100.00% 53,142
2036 48,098 48,924 100.00% 100.00% 100.00% 48,924
2037 0.00 0.00 100.00% 100.00% 100.00% 0.00
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Palo Verde Nuclear Genefating Station

EPE 2000 Annual Funding Status Report

Section 2.1.7 [Restated]
Summary of Model Assumptions:

Assumed Rate of Earnings

Assumed Rate of Cost Escalation
Assumed Rate of Inflation

Treatment of Water Reclamation Facility
Contingency Factor

Units 1,2, & 3

7.3310%
5.2925%
3.9031%
Included
25.0000%

Appendix B, Tab 3

1570074




EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2000

2.10 Fund Liabilities at End of the Reporting Period:

Other than accrued administrative expenses and potential taxes on unrealized gains, no liabilities exist
against the Funds.

2.11 Defaults, If any, Experienced on investments:

None

2.12 Summary of Investment Ratings:
See Exhibit 1 for current rating on each municipal bond held.

21




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 2000

3.1.1 Table For Unit 1 (In Thousands) - continued:

Year

2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

Estimated

Deposits
2,980.838
3,317.760
3,449.163
3,5685.771
4,065.222
4,226.229
4,393.613
5,138.776
5,342.302
5,553.889
6,957.220
7,232.768
7.519.229
7.817.036

Estimated
Income
6,166.623
6,865.187
7.636.102
8,475.150
9,397.178

10,416.018

11,523.935

12,743.895

14,096.977

15,567.572

17,197.815

19,025.510

21,011,985

23,106.171

25,087.342

25,233.305

21,501.537

17,190.449

12,240.609
6,587.274
2415824

Estimated
Accumulation
89,894.946
100,077.893
111,163.158
123,224.079
136,686.478
151,328.725
167,246.272
185,128.943
204,568.222
225,689.683
249,844.719
276,102.996
304,634.210
334,709.788
358,030.257
360,113.346
306,855.984
245,330.930
174,690.029
94,009.301
34,477.067

23

Estimated
Costs
186,112.716
195,962.705
206,334.004
217,254.202
228,752.350
240,859.036
253,606.467
267,028.554
281,161.003
296,041.410
311,709.360
328,206.534
345,576.819
362,973.935
380,323.895
376,077.046
317,265.368
251,175.083
177,200.486
94 692.148
34,477.067

Percent

Funded
48.30%
51.07%
53.88%
56.72%

59.75%

62.83%
65.95%
69.33%
72.76%
76.24%
80.15%
84.12%
88.15%
92.21%
94.14%
95.76%
96.72%
97.67%
98.58%
99.28%
100.00%

Funding
Floor

42.02%
44 .94%
47 95%
51.05%
54.38%
57.80%
61.33%
65.17%
69.12%
73.19%
77.75%
82.44%
87.27%
92.21%
94.14%
95.76%
96.72%
97.67%
98.58%
99.28%
100.00%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 2000

3.1.2 Table for Unit 2 (In Thousands) - continued:

Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

Estimated

Deposits
3,535.811
3,675.850
3.821.436
4,392.538
4,566.509
4,747.370
5,730.719
5,957.690

6,193.650

8,791.549
9,139.748

Estimated
Income
8,750.184
9,679.802

10,690.173
11,799.390
13,024.259
14,354.720
15,821.210
17,451.419
19,221.815

21,208.585

23,478.715

25,671.399

27.381.115

27,376.844

23,348.142
18,467.306
12,867.270
6,475.243
2,359.251

Estimated
Accumulation
127,117.521
140,473.173
154,984.782
171,176.710
188,767.478
207,869.568
229,421.497
252,830.607
278,246.072
308,246.207
340,864.670
366,365.540
390,765.507
390,704.542
333.209.534
263,553.410
183,633.329
92,410.462
33,669.696

25

Estimated
Costs
225,077.871
236,990.086
249,532.753
262,739.239
276,644.676
291,286.057
306,702.331
322,934.509
340,025.772
358,021.589
376,969.831
396,741.353
414,599.909
407,652.600
344,105.794
269,530.194
186,096.933
93,077.319
33,669.696

Percent
Funded
56.48%
59.27%
62.11%
65.15%
68.23%
71.36%
74.80%
78.29%
81.83%
86.10%
90.42%
92.34%
94 .25%
95.84%
96.83%
.97.78%
98.68%
99.28%
100.00%

Funding
Floor
50.83%
53.94%
57.14%
60.59%
64.14%
67.79%
71.81%
75.94%
80.19%
85.24%
90.42%
92.34%
94 .25%
95.84%
96.83%
97.78%
98.68%
99.28%
100.00%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 2000

3.1.3 Table for Unit 3 (In Thousands) - continued:

Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

2035

Estimated

Deposits
3,814,940
3,966.035
4,123.113
4,659.502
4,844.046
5.,035.900
5,889.479
6,122.738
6,365.235
8,106.273
8,427.330
8,761.103
2,243.965

Estimated
income
8,414.484
9,340.145
10,347.106
11,452.246
12,671.365
13,996.451
15.454.105
17.068.788
18,822.970
20,768.965
22,953.584
25,327.357
27,779.761
29,734.433
31,725.894
32,272.786
28,835.010
23,633.147
17,436.197
10,463.311
4.310.701

Estimated
Accumulation
122,503.517
135,809.697
150,279.916
166,391.665
183,907.075
202,939.426
224.283.010
247,474.536
272,662.741
301,537.978
332,918.891
" 367,007.351
397,031.077
424,350.531
452,771.373
460,576.256
411,514 545
335,849.805
248,838.081
149,325.578
61,519.522

27

Estimated
Costs
237,720.247
250,301.558
263,548.733
277,497.013
292,183.503
307,647.274
323,929.463
341,073.385
359,124.646
378,131.267
398,143.812
419,215.517
441,402.440
462,220.811
483,203.810
483,014 .441
426,558.518
344,686.147
252,952.800
150,544.024
61.519.5622

Percent
Funded
51.53%
54.26%
57.02%
59.96%
62.94%
65.96%
69.24%
72.56%
75.92%
79.74%
83.62%
87.55%
89.95%
91.81%
93.70%
95.35%
96.47%
97.44%
98.37%
99.19%
100.00%

Funding
Floor
45.35%
48.29%
51.32%
54.57%
57.91%
61.35%
65.08%
68.93%
72.89%
77.35%
81.95%
86.67%
89.95%
91.81%
93.70%
95.35%
96.47%
97.44%
98.37%
99.19%
100.00%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 2000

‘3.2.2 Unit 2 Curve:
100% |
//
20% Funding =
\ Floor /
80% __K \ J’A/ //
70% /VCommi tted K \ //
Accumulation \
60% & P //
1 [ — d
P -~ P
s0% Actual A ~
Accumulation // //
40% \ /')// //
o ™ 1T 17 2000 Funding Status
L~ L~
™ //// $ Amount Percent
20% /'/ Actual 21,262 20.68
/j/ Committed 22,681 22.06
10% /‘—17/
P Floor 18,147 17.65
0% 1 ] ] I I ] 1
1991 1994 1997 2000 2003 2006 2009 2012 2015 2018 2021 2024 2027 2030
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Palo Verde Nuclear Generating Station Appendix B, Tab 4

Units 1,2, & 3

SCE 2000 Annual Funding Status Report

Section 2.1.7 [Restated]

Assumptions Used in Developing Committed Accumulations:

Cost Study: 1998 TLG study, including alt Summary Table Costs (page xiii of xx) (all non-unit
specific costs are allocated equally among all three units)

Contingency Factors: 1998 TLG Study

Annual Escalation Assumption: Approximately 7.3% over the funding period.

Rate of Return Assumption: 5.25% per year (after tax)

P4 M612000 1570074




SOUTHERN CALFORNIA EDISON COMPANY
2000 PALO VERDE UNIT 1| RINDING STATUS

(S THOUSANDS)

m @ (e)] (O] ()] (4] (L] (/)
FUNDING PLAN FUNDING ALOOR CURVE ACTUAL FUNOING
YEAR FEUNDS ESLCOST XAMNDED CRUERIA  PERCENT $ AMOUNT FBUNDS  ESLCOSI SENOED
1991 2.49 “219 58% oon, “wn 20,39 27.00 “4.219 o1%
1992 32402 69,860 7" 3 o0% s 25,922 n7e7 9.860 %
1993 38,7297 74.9%06 2% 0% 4a% 31,008 4161 74,908 S6%
1994 45527 80.314 £y, 3 0% am 38,422 45,93 80.314 5%
1996 84,063 848,114 oL% 00% 1% 34351 84,177 7.9 0%
1996 84,805 72,333 T0% 80% S Qe 79.273 76.331 104%
1997 75.348 99,000 T6% 0% 0% 49.760 99.810 81.842 2%
1998 85,350 106,150 8% so% % 86,062 122110 87.751 1%%
1999 97.930 113,815 8% SO [ 64.997 136,263 94.458 144%
[T20€00 110118 122,034 90% 80% 2% 72.920 141,277 101.278 130%
201 122945 130.847 o 0% ™
2002 130448 140,296 (72 3 80% 70%
203 150,466 150.427 100% ao% 80%
2004 165,611 161,290 109% 0% V.3
2006 181382 172937 100% 8% o
2006  197.919 185,426 107% 62% o
207 215.356 190,816 108% % oo%
2008 203700 213,174 1% 8% 17,
200 252025 20.568 % 8% 173
2010 273388 245,074 112% s oon
2011 24782 262772 1N % 0%
2012 M. 28747 1N 8% o
213 M0.97 302,00 nm 8% 100%
2014 W59 N0 L1k 3 0% 2%
2015 w2180 347.300 13% (31 100%
016 419818 372380 13% % 104%
2017 443,90 N N’ 9% 109%
2018 479518 428,104 n: o 105%
2019 SI1L7Y 450,019 nw 9% 100%
2020 545,650 492,187 1111 3 % 100%
2021 58134 527.709 110% 7% 107%
222 618900 565,017 100% % 0%
2073 658448 606,077 100% % 107%
2024 700,063 650.487 108% 100% 100%
2025  90.219 656.864 106% 100% 100%
2020 54T 566,308 109% 100% 105%
2027 477,908 45,182 104% 100% 100%
228 34308 333,566 103% 100% 100%
2029 192070 187,340 109% 100% 0%
2030 69.900 88,618 102% 100% 102%
2031 ] (] 100% Y00% 100%
2032
2033
2034
2038
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SOUTHERN CALFORNIA EDISON COMPANY
2000 PALO VERDE UNIT 3 RUINDING STATUS

($ THOUSANDS)
m @ ()] () ()] ® (] (O] (\2]
FUNDING PLAN FUNDING RLOOR CURVE ACTUAL FUNDING

YEAR ELNDS ESLCOSI %BNDED CROERA  PERCENT $ AMOUNT BNDS ESLCOST RANDED
1991 26.087 - 48,798 % 0% an 20.870 2.7%0 48,798 5%
1992 M110 73.450 4 80% kY, 3 27.288 5878 73,450 4%
1993 41,562 74.908 5% % % 3,250 .47 74.908 50%
1994 49,405 0.314 2% 0% 4 30.54 0828 80.314 7%
1995 $0.673 8114 % 0% 55% 46.253 69.421 83.4M° 8%
1996 70.480 - 92333 7% 80% 8% $4,390 85.640 89.458 0%
1997 81.854 99.000 3% 20% 0% 58,318 107,775 95.917 2%
1908 93.526 106,150 88% 0% 7% 72.401 131.789 102,842 126%
1999 106,426 112,815 94% 80% 75% 80,398 147.459 106,913 138%
2000  119.688 122.034 98% 80% 76% 89.87) 153,445 114.632 134%
2001 133,646 130,047 102% 0% 2%

2002  148.3% 140,296 100% s0% 8%

200 163,798 150.427 109% 0% 7%

2004 180072 181,290 112% % 8%

2005 197,200 172937 11e% 80% %

2006 215.277 185,426 116% 0% %

207 24200 196,816 118% % oM

2008 25417 213,174 1% 2% oo

2000 275,189 220,508 120% 3% 100%

210 29731 245,074 121% 8% 102%

2011 320.5M 202772 2% 5% 104%

2012 345099 201747 2% 77 3 109%

2003 370891 302,004 123% % 7%

2014 30037 322,909 2% 8% 1080%

2015 426,609 347.300 123% 8% 100%

2016 456600 372,380 123% 0% 0%

2017 488.3%0 NN z% N% %

2018 521641 428,104 2% 7% N

2019 5567 450,019 121% ”% n%

2020 593603 an.167 121% % nms

2021 82442 527,700 120% % 137, 9

202 673319 565,817 Hox oo% Hne%

2023 716343 606,677 1% 7% nsw

202¢ 761625 650,487 £, 3 9%o% 1%

2025 609204 700,291 1e% "% 114%

2026  859.446 753,907 137, 3 100% 114%

2077 912241 8il.628 N2 100% ns

2028 96013 873.7% 110% 100% 1o%

00 %1127 081,253 108% 100% 100%

2030  845.825 793,489 0% 100% 107%

200 700018 664,028 108% 100% 108%

2032 532660 510.7% 104% 100% 106%

2083 M1L48 330,085 100% 100% 100%

2004 150486 147.003 102% 100% 102%

200 0 o 100% 100% 100%



%0

()

0 -5

0 %20t %001 %201 £60'2ri oorost Ol

] %601 %001 %001 $5905C CTCAT S 4

0 %0\ %001 %0l WS 009'6es TR

0 %5901 %001 %501 oty azeee (100Z

0 %501 %001 %501 0021zt o101 00T

0 %901 %001 %01 stress oYL SR

0 %01 %001 %01 Fava -4l QIETNe'L WL

0 %901 %00t %90t 265010T WIWT 2T

0 %501 %001 LT 00902 16EWZT 9207

] %Wl %001 %011 0L8T0T st K0

0 %0l 1 %60 sl - At Y| OZMRT YT

0 %01 | %06 wZit 000029t owzON0Z 2T

] LY L *73 %cil (- 7 et T

0 %401 %6 writ 0TI’ oeL'l0e’t  1Z0Z

o %801 %se urtt st 125000°1 0202

0 %90t %ré a1l [ Y7 eLCSes'L 610

(] %001 %es w=wil {14 4l ssvser't  9I0Z

0 %01 %Z6 L TIY c1gl’t POS0L’L  L10T

0 %901 %6 wott VTN ZC00CL 9102

0 %501 %06 il 006°LY0"1 6T SI0T

0 %01 %40 wit Ui 06ZcCI't  PIT

0 %001 %09 wil 182900 cwess0’L €02

0 %101 e Wit aTer L - VY AT/

0 %001 %o Wil 14 7] o9TI6 102

0 %406 %se sl zseL IZMwe O

0 %06 o wil y0L'$99 oszToaL 60T

0 6o e L 3T 1257609 o T

0 L 7 «Z9 ®Zit orr9es Lv'e9 1002

0 %8 %1¢ *011 wUTvs oOFZIO 900

0 s %09 %901 ziees 0’195 900

] %09 %09 %901 oLeTey %S YO

0 %5e %06 %501 414 19959y 002

0 %06 %08 %00t 10602y ey o0

, 0 wl %00 *Lo ors THE €96°626 1002
%05 1 rsre $09°SEY 256682 Wi %09 %E6 T0199¢C Zeiove  oooz |

%l ¥08'00¢ o'6ly [T1§ 713 %l %08 7] [ A0S S8CTOL 686!

%L $L9'182 ouLvLe 4] L V1 %08 e ool cOPWT 8081

wlll 0L crtooe Lokl %069 %00 L 173 100'262 19CTCZ L6t

%66 L1057  Tia 4 908°tPL %5% %00 %Z! 9069LZ zoesl 906l

] SIS w2021 00! %Zs %09 659 oSz 6L S861

%S Zroone cLm oLl »wr %08 %90 - Y 4 20kl Mool

%S SILYR oAl (174 ) «*2Zr %08 %6S ST (V-2 TR 15

6oy 0TI wzZoL orel L V15 %00 “wr 0TI 850'9 Tob!

%46 oe9tt "o 0900 wy %08 " st Z09L 1661

O oSS TONE IOV 3 N EnEs TNEs OO0 E3 TORH WX
ONIONN WNLOY 3AMND YOO ONIGN NV SNIGNNS
o (O] w ) ()] » © @ w
(SONVSNOHL $)
SUNN TIV=NYid SNIONT ddNV 0002




Southern California Edison Company
Palo Verde Unit 1 Funding Plan

//\ <« Actual
125% Accumulation

100% /
/ / 2000 FUNDING STATUS
75%

$ AMOUNT PERCENT

50% : COMMITTED $ 91,150 90%
Funding
' Floor ACTUAL $ 141,277 139%
25%
Committed FLOOR $ 72,920 72%
0% Accumulations
°_ T o = o a')v—o:)mtscn-v')mh':-




Southern California Edison Company
Palo Verde Unit 2 Funding Plan

150%

/‘/\4- Actual Accumulation

125% /
100%

2000 FUNDING STATUS

75%

$ AMOUNT PERCENT

50% F‘::r;gg‘rg COMMITTED  § 95951 90%
. Committed | ACTUAL $140,883 132%
’ Accumulations FLOOR $ 76,761 72%

0%




Southern California Edison Company
Palo Verde Unit 3 Funding Plan

150%
Actual
/\A < ;
125% Accumulation
100%
75y 2000 FUNDING STATUS
0 .
l. $ AMOUNT PERCENT
A Funding
50% —TFloor COMMITTED  $112,339 98%
N Comm,'ttfd ACTUAL $153,445 134%
25% Acetmuiatons
FLOOR $ 89,871 78%
0%..‘:,5;-8;,;;,.;,;';a.s;a,géggéégg
3 38388238828 c8_@crazaicirRHERRREKES




Southern California Edison Company
'ANPP Funding Plan - All Units

150%
//\‘ < Actual Accumulation

125% /
100%

2000 FUNDING STATUS

75% $ AMOUNT  PERCENT
509, ~ COMMITTED  § 299.946 93%
o .
\/, Funding ACTUAL $ 435,605 135%
Floor
25% : FLOOR 239,957 74% [
Committed $ 239, 2
0 Accumulations
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Palo Verde Nuclear Generating Station

Units 1,2,& 3

PNM 2000 Annual Funding Status Report

Section 2.1.7 [Restated]

Summary of Major Assumptions

Portfolio Yield
Mortality
Policy Loan Interest Rate

9.50%
1983 Group Annuity Mortality
8.50%

inflation Rate 5.00%

Side Fund Interest Rate 5% After Tax
Composite Tax Rate 39.59%

Cost Study 1998 TLG
Water Reclamation Facility included
Water Treatment and Ponds Included
Reservoir Included
ISFSI Included

Appendix B, Tab 5

1570074




PUBLIC SERVICE COMPANY OF NEW MEXICO
PALO VERDE UNIT |

($008)
Funding Plan Funding Floor Curve Actual Funding

Year Fund§  Fst. Costs % Funded Criteria~ Percent  § Amount Fund$  Est. Cost % Funded
1991 1.095 28,746 IRI% 80% 3.05% 876 1.096 28,746 381%
1992 3,450 45099 1.65% 80% 6.12% 2,760 2334 45,099 - 5.18%
1993 5.981 47354 12.63% 80% 10.10% 4,785 3,691 47,354 1.719%
194 6,807 49,722 13.69% 80% 10.95% 5,446 4117 49,722 8.28%
1995 7.018 45959 1527% 0% 12.22% 5.614 4235 45959 921%
1996 8,107 48257 16.80% - 80% 13.44% 6.486 8.094 48,257 16.717%
1997 9.212 50,670 18.18% 80% 14.54% 7,369 9.999 50,670 19.13%
1998 11,170 56,873 19.64% 80% 15.71% 8,936 14,095 56,873 24.78%
1999 12,953 59,7117 21.69% 30% 17.35% 10,362 17,434 59,717 29.19%
[oh 13,193 GLI03 A 3% —B0% _ 19.8% 12,154 183 \ ;
2001 17,638 65,838 26.79% 80% 21.43% 14.110

2002 20,303 69,130 29.31% 80% 21.50% 16,243

2003 23,213 72,586 31.98% 80% 25.58% 18,570

2004 26,363 76,215 34.59% 80% 27.61% 21.090

2005 29,794 80,026 31.23% 80% 29.78% 23,835

2006 33,519 84,028 39.89% 81% 32.31% 27,150

2007 37,541 88,229 42.55% 82% 34.89% 30,784

2008 41,883 92,640 4521% 83% 37.52% 34,763

2000 46.681 97,272 47.99% 84% 40.31% 39,212

2010 51,113 102,136 50.69% 85% 43.09% 44,007

2011 51214 107,24 5335% 86% 45.88% 49,204

2012 63,295 112,605 50.21% 87% 48.90% 55,067

2013 69,806 118235 59.04% 8R% 51.96% 61,429

2014 76,785 124,147 61.85% 89% 55.05% 68,319

2015 84,248 130,354 64.63% 9% S81T% 75.823

2016 92224 136,872 67.3%% 91% 61.32% 83,924

2007 1001,13) 143,716 70.37% 92% 64.74% 93,042

2008 110,641 150901 73.32% 93% 68.19% 102,896

2019 120,784 158,446 76.23% 94% 71.66% 113.537

2020 131,598 166,369 79.10% 95% 75.15% 125,018

2021 143,121 174,687 - 8193% i 96% 78.65% 137,396

2022 155670 183,422 84.87% 97% 82.32% 151.000

2023 169443 192,593 87.95% 98°% 86.22% 166.054

2024 184,529 202,180 91.27% 99% 90.36% 182,684

2025 177461 191,808 92.52% 100% 92.52% 177.461

2026 162,427 173237 93.76% 100% 93.76% 162,427

2027 138,046 145,297 95.01% 100% 95.01% 118.046

2028 111,417 115,746 96.26% 100% 96.26% 111,417

2029 81.546 83.628 91.51% 100% 97.51% 81,546

2030 47410 43,010 98.75% 100% 98.75% 47,410

2031 30,656 30.656 100.00% 100% 100.00% 30.656

2032 27,380 27,380 100.00% 100%  100.00% 27,380

2013 23,34% 21,348 100.00% 100%  100.00% 23,348

2034 15976 15,976 100.00% 100%  100.00% 15.976

2015 7.481 7.481 100.00% 100% 100.00% 7.481

2036 6828 6,828 100.00% 100%  100.00% 6.828

2037 14,337 14,337 100.00% 0%  100.00% 14.337

Exhibit 1.4




120.00%

100.00% |

80.00%

60.00%

40.00%

20.00% |

Public Service Company Of New Mexico

Palo Verde Unit 1
2000 Funding Status
$(3$000) Percent
Committed $15,193 24.23%
Actual $18,507 29.52%
Floor $12,154 19.38%
Committed

Accumulations

Funding Floor

—_Actual Accumulations
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PUBLIC SERVICE COMPANY OF NEW MENICO

PALO VERDE UNIT 2
(5000)
Funding Plan Funding Floor Curve Actus! Funding

Year JFund3 st Costs % Funded Criteria  Percent  § Amouni Fund§ Est. Cost % l'unded

1994 1,006 28499 3185% - B0% J.08% 877 1,096 28,499 1.85%

1992 3426 44378 1.72% 80%% 6.18% 2741 2,134 44375 5.26%

1993 5,936 46,594 12.74% 80% 10.19% 4,749 3.691 46,594 7.92%

1994 6,756 48923 13.81% g0% 11.05% 5,405 4417 48,923 8.42%
T 1995 1.346 47,703 15.40% 80% 12.32% 5877 4235 47,703 8.88%

1996 8,445 50,088 16.94% 80% 13.55% 6,788 8479 50,088 16.93%

1997 9.645 52,593 18.34% 80% 14.67% 1,16 10,368 52,593 19.71%

1998 11,860 59,869 19.81% 30% 15.85% 9,488 14,528 59,869 24.27%

1999 13,754 62,862 21.88% 0% 17.50% 11,003 17,962 62,862 2857%

T Y A% — 80% 1U.35% 12905 90TV G605 J889%)

2001 18,726 69,3035 27.02% R0% 216X% 14081

2002 21,555 72,171 29.62% 80% 23.70% 17,244

2003 24,642 76,409 32.25% B0%  25.80% 19,714

2004 27,992 80.230 34.89% 80% 2791% 22,394

2008 31,613 84,241 37.55% 80% 30.04% 25,306

20006 35.594 88,453 40.24% 81% 32.59% 28,831

2007 39,862 92,876 42.92% 82% 15.19% 32,687

2008 44 469 97.520 45.60% 83% 17.385% 36,909

2009 49,500 102,396 48.40% 84% 40.66% 41,630

2010 54,973 107,516 51.13% 85% 43.46% 46,727

2001 60,747 112,891 51.81% 86%  46.28% 52,242

2012 67.198 118.536 56.69% 87% 49.32% 58,462

2013 74,118 124,463 59.55% 88% 52.40% 65,223

2014 81,522 130,686 62.38% 89% 55.52% 72,554

2015 89.454 137,220 65.19% 90% 58.67% 80,508

2016 97,932 144,081 67.97% 91% 61.85% 89,118

2007 107382 151,285 70.98% 92% 65.30% 98,792

2018 117,485 158,849 73.96% 93% 68.78% 109,261

2019 128,246 166,792 76.89% 94%  72.28% 120,551

2020 139,720 175,131 79.718% 95% 715.79% 132,734

2021 151,965 183,888 82.64% 96% 19.33% 145,886

2022 165,279 193,082 85.60% 97% 83.03% 160,320

2023 179.239 202,737 88.41% 98% 86.64% 175,655

024 193,79 212,873 91.03% 99% 90.12% 191,84}

2025 199710 217,549 91.80% 100% 91.80% 199.710

2026 181,142 195,154 92.82% 100% 92.82% 181.142

2027 160,195 170,693 91.35% 100% 93.85% 160,195

2028 135984 143,338 94.87% 100% 94.87% 135,984

2029 108,520 113,160 95 9% 100%  95.90% 108,520

2030 77.154 79,606 96.92% 100% 90.92% 77.154

2001 47,098 4%,08) 97.95% 100% 9795% 47,098

2032 30,724 31044 98 97% 100% 9897% 30,724

2033 25.821 25,821 100.00% 100%  100.00% 25,821

2034 17.128 17,128 100.00% 100%  100.00% 17,128

2038 R 8101 100.00% 100%  100.00% 8.101

2036 7.479 7479 100.00% 100% 100.00% 7.479

2037 15,021 15,021 100.00% 100% 100.00% 15021

Exhibit 3.4




Public Service Comany of New Mexico

Palo Verde Unit 2
120.00% { e I s . —— - —_
2000 Funding Status
$ ($000) Percent
100.00%
Committed $16,132 24 .44%
Actual $19.071 28.89%
Floor $12,905 19.55%
80.00% {
60.00% }
Committed
Accumulations
40.00% -+
Funding Floor
20.00% ¢t
Actual Accumulations
o 00°/° T 1 L T : L] T L] L] 4% : : : LA v T L T L] 1 : L] L 1‘ T T L} L] \] T : T ¥ % L) 14 : Ll :’ :’ L | % T i : :
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PUBLIC SERVICE COMPANY OF NEW MEXICO

PALO VERDE UNIT 3

(3000)
Funding Plan Funding Floor (urve Actus| Funding
Your Lond 3 Lot Coats % Funked Cricrig Lenent 3 Amunuyt Ll 3 Lat Coxt % Funded
1991 1,097 30,306 3.62% 0% 290% e 1,097 30,106 162%
1992 140 46867 162% 0% 6.10% 2,122 2,335 46,867 4.98%
197 5,898 49,2101 1eom% 0% 9.58% 4716 3,692 49,211 7.50%
1994 6712 51670 1299% 80% 10.39% 5310 41 51,671 191%
)5 .19 51,863 11.48% 0% 11.58% 6,239 4215 53,863 1.86%
1996 92,009 50,556 1593% 0% 12.74% 7,208 9.007 56,556 15.93%
1997 10,238 59,184 12.24% B30% 1).79% 8,190 10,228 59384 12.22%
1998 nwn 437 12.6)% W% 14.90% 9.594 11,689 64,312 18.16%
1999 13,903 61,590 20.57% 80% 16.46% 11,12) 16,177 61,590 24.2)%
2000 16,309 10,970 7191% 80% 18.38% 13,047 18,332 10970 25.83%]

2001 18,935 LR1L] 25.41% 0% 20.03% 15,148

2002 0.1 78,244 21.86% 0% 12.29% 17439

2003 24918 82,157 30.3)% 0% 24.26% 19934

2004 28,303 86,264 1281% 0% 26.25% 22,643

2008 31,992 90,578 35.32% 0% 28.20% 25,594

2006 15988 95,107 3784% 1% 30.65% 29,15¢ ,
2007 40,304 99.862 40.36% 2% I3 W% 33.049

2008 44,962 104,855 42.88% 1% 35.57% 37,318

2009 50,110 110,098 45.52% 84% 3. 24% 42,098

2010 53,582 115,603 43.08% 5% 40.87% 47244

2011 60,420 121,383 50.60% B6% 43.52% 52.821

202 07,943 122452 $IN% 7% 46.38% 59,112

2013 74.942 133,824 56.00% 8% 49.28% 65.949

2014 32427 140,516 58.66% R% 52.21% 7,360

201§ 90.44) 147,541 61.30% 90% 55.17% 81,399

2016 99,008 154919 63.91% N% 58.16% 90,098

017 108,579 162,664 66.15% 92% 61.41% 99,892

218 118,790 170,798 69.55% 93% 64.68% 110478

2019 129,619 179,338 72.31% 94% 61.91% 121,898

2020 141,285 188,304 75.0)% 95% 71.28% 134221

2021 153,648 192,720 nN% 9%% 74.60% 147,502

2022 162,123 207,606 80.50% 9% 78.09% 162,109

2023 181,212 217,986 8).13% 9% 81.47% 177,587

2024 195,949 228,485 85.61% 99% 34.75% 191,989

2028 203,679 216,095 86.27% 100% 86.27% 203,679

2026 213,362 243,453 87.64% 100% 87.64% 213,362

2027 200,717 226,684 89.01% 100% 89.01% 200,71

2028 182,557 201,966 90.39% 100% 90.39% 182,357

2029 100,616 175,039 91.76% 100% 921.76% 160,616

2030 134,99} 144 951 93.03% 100% 93.13% 134,993

20M 110192 116,592 94.51% 100% 94.51% 110,192

002 81436 84935 95.88% 100% 95.88% 81436

200 48, 341 49,708 91.25% 100% 97.25% 48,341

W0M 24,497 . 14831 98.63% 100% 98.61% 214,497

pLAM) 7.481) 7.481 100 00% 100 100 00% 7.481

2046 6.828 6K28 100.00% 100% 100.00% 6828

2087 14337 14337 100 00% 100% 100 V0% (LAY

Eahibit 3.4




120.00% -~

100.00%

80.00% |

60.00% }

140.00% |

20.00% }

Committed
Actual
Fioor

Public Service Company of New Mexico

Palo Verde Unit 3
2000 Funding Status
$($000) Percent
316,509 22.98%

$18,332 25.83%

$13,047 18.38%
Committed
Accumulations

Funding Floor

Actual Accumulations
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PUBLIC SERVICE COMPANY OF NEW MEXICO
PALO VERDE UNITS 1,2, 3
(5000) ,
Funding Plsn Funding F foor Curve Actual Fuanding
Year Fund$ Est Costs % Funded (riteria Percent § Amount Fund$  Est. Cost 25 Funded

1991 3,288 87,551 3.76% 80% 1.00% 2,630 3,289 87,551 3.76%
1992 10.279  136.34) 7.54% 80% 6.03% 8,223 7,003 136,341 5.14%
1993 17,812 143,159 12.44% 80% 9.95% 14,250 11,074 143,159  1.74%
1994 20,275 150,316 13.49% 80% 10.79% 16,220 12,351 150316  8.22%
1995 22,164 147,525 15.02% 80% 12.02% 17,731 12,708 147,525 8.61%
1996 25,601 154,901 16.53% 80% 13.22% 20481 25,581 154,901 16.51%
1997 29,095 162,646 17.89% 80% 14.31% 23,276 30,594 162,646 18.81%
1998 35022 181,114 19.34% 80% 1547% 28,018 40,312 181,114 22.26%
1999 40,610 190,169  21.35% 80% 17.08% 32,488 51,773 190,169 27.22%
I2000 47.633 199,678  23.86% 80% 19.08% 38,107 55,910 199,678  28.00%
2001 §5.299 209662  20.18% 80% 21.10% 44,240
2002 63,657 220,145  2R.92% 80% 23.13% 50926

2003 72,773 231,152 31.48% 80% 25.19% 58219
2004 82,658 242,710  34.06% 80% 27.25% 66,127
2005 03,418 254,845  36.66% 80% 29.33% 74735
2006 105100 267,587  39.28% 81% 31.81% 8503
2007 117,708 280967  41.89% 82% 34.35% 96,521
2008 131,314 295015  44.51% 83% 36.94% 108,990
2009 146,357 309,766  47.25% 84% 39.69% 122,940
2010 162,327 325254  4991% 85% 4242% 137978
2011 179,380 341,517  52.52% 86% 45.17% 154,267
2002 198,438 358,593  55.34% 87% 48.14% 172,641
2013 218865 376,522  58.1)% 88% S51.15% 192,601
2004 240,733 395348  60.89% 89% 54.19% 214,253
2005 264.145 415,116  63.63% 90% 57.27% 231.7130
2016 289,165 435872  66.34% 91% 60.37% 263,140
2017 317,093 457,665  69.29% 92% 63.74% 291,726
2018 346916 480,548  72.19% 93% 67.14% 322.632
2019 378,709 504,576  75.05% 94%  70.55% 153,986
2020 412,602 529805  77.88% 95% T73.98% 391972
2021 448734 556,295  80.66% 96% 77.44% 430.785
2022 488,071 584110  83.56% 97% 81.05% 473.429
2023 529894 613315  86.40% 98% 84.67% 519.296
2024 574257 643938  89.18% 99% 88.29% 568.514
2025 SRORSO 645452 89.99% 100%  89.99% 580.850

Exhibit 3.4




2026
2027
2028
2029
2030
2031

2032
2033
2034
2035
2036
2037

556,931
500,013
429,958
350,682
259,557
187.945
139,539
97,510
57,601
23,064
21,14
43,696

611.844
542,673
461,049
371.827
272,567
195,332
143,358
98,877
57,942
23.004
21.1)4
43.696

'91.03%
92.14%
93.26%
94.31%
95.23%
96.22%
97.34%
98.62%
99.41%
100.00%
100.00%
100.00%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

91.03%
92.14%
93.26%
94.31%
95.23%
96.22%
97.34%
98.62%
99.41%
100.00%
100.00%
100.00%

556,931
500,013
429,958
350,682
259.557
187,945
139,539
97,510
57,601
23,064
21.134
43,696
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Public Service Company of New Mexico
Palo Verde Units 1, 2, and 3

120.00% [ -m——-n - me s — =
' 2000 Funding Status
$Amount Percent
Committed $47,633 23.86%
100.00% | Actual $55,897 27.99%
Floor $38,107 19.08%
80.00% |
60.00% |
Committed Funding Floor
40.00% 1 Accumulations
20.00%
Actual Accumulations
0.00%-:::-::.:5:%:.‘:C.%:::e::¢f¢¢¢+¢%¢¢¢¢¢:%.4:11,
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S FEEFLELESELFFA LTI S E S
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PJH 3672001

Palo Verde Nuclear Generating Station | Appendix B, Tab 6

Units 1,2, & 3

SCPPA 2000 Annual Funding Status Report

Section 2.1.7 [Restated]

Summary of Major Assumptions

Escalation Factor 6%

Rate of Return 6.83%

Participation Ratio | 5.91%

Funding Period 35 years for each unit

Funding Level Includes Independent Spent Fuel Storage Installation

and Non-Nuctear Demolition Costs.

1570074




SOUTHERN CALIFORNIA PUBLIC POWER AUTIHORITY
Palo Verde Project - Termination Cost Funding

UNLE tINIT 2 UNIT 3 GRAND TOTAL.
vinnn LUNIRAR' INVPREN [ATRN Y] FLERD  LONIUNLIRNY WL HaLAML 21T (Rt 1.TTYLY Ity St wALANME (37 LV TTU T RLKESL Al
AHC M, 1990 1o $14,2)7.604 3 $14,337,500 ® $15.396,791 $44,022,29%
JUN 0. (L] " 30 $625,326 14,362,950 9 50 $1.147.240 15,505.140 7 50 $1,440,62¢ 16337412 30 sy m? 47,205 482
DEC M, (L 211 ” 0 363.3%0 15.226810 10 0 443,094 13,948,234 L 0 385,474 12,222,386 ] 1,192,448 48391930
JUN U, 1992 (B} 0 -39,0)9 WA " 0 147,308 16,095,535 9 0 297488 17,520,367 [ ] 418,243 48.813.47)
DEC I, v " [ 61854 15,761,623 (3] [} 623,452 16,718,987 10 [} 933,298 18,453,663 [} 2,120,604 $0.934.277
JUN MO, 1993 15 1] 191974 16,5%),599 2] 0 TINL9M 17430921 [}] [ 1081178 19,534,340 ] 2,585,086 $3,319,36)
DEC M, [ o A 16 [} 204 049 1403, 047 (L} 0 591,006 1962408 " L} [N 1.810,305 ] 1026604 12 3% 039
JUN 30, 1994 "7 ° 229.692 1.333029 [} [} -345,41) 1616990 1) '} -153.5%0 7,676,749 ] -209.282 22,626,768
oec L, 1994 " Q 108710 7,349,500 16 1] 9010 7,626,000 1] [} -12,449 7,664,300 [ ] 13,432 22,640,200
JUN Yo, 1993 9 [} 436,263 7.836,165 1” [} 609,810 8.2)5310 13 [ . 373,102 9,242,402 o 1674177 2314077
DUEC 3, 1998 20 1,240,620 302,793 9,379,580 13 1,280,640 233,14 9,749,764 16 1,480,740 261,346 9,984,948 4,002,000 797955 29,114,332
JUN O, 1996 b4 1,240,620 244049 10.864,.349 [} 1,200,640 132,669 11,163,013 7 1,430,740 «19,451) 11,446,277 4,002,000 357367 33473699
DEC M, 199% 1 1.239,3% 440971 12,544,700 20 1,229.%0 451967 12,296,400 13 1479260 411,603 13,437,200 3,990,000 £.306,601 35.778,300
HUN 0, 1997 2) 1.240,620 670975 14,456,293 21 1,276,640 636,710 14,839,780 %] 1,480,740 L8114 15,500,054 3.9%8,000 203979 44,816,099
DEC N, wn 24 1,654,160 206,445 16,216,900 2 1.70),520 191930 16,755,200 p ] 1.974,320 42,026 17,616.500 $.3)2.000 540,504 ::-g
NN YO, 1998 2% 327,080 8.1 12,131,693 1] 353,760 $40,181 15,149,140 ) 160 726,204 19,329,564 2,668,000 1,854,098 $5,210,6W8
DEC L, (L] 26 1,240,620 657.47% 19,630,188 24 1,276,640 594,163 20,019,944 n 1,480,740 593, 21,404,492 3,998,000 1.845.926 61,034,024
JUN 30, 1999 1 1.239,.3%0 216,183 21.088,75¢ R 1 1.28),360 390,702 21,694,006 2) 1,479,260 366,650 13,250,402 4,002,000 973,538 ©6.,030,139
DEC 3, 1% 28 1.2)9,380 475,616 22,800,747 26 1,319,340 264,784 23,278,130 24 1,4)9,280 471,854 25,161,536 3,994,000 1,202,254 71,240,410
JUN M, 2000 9 1.241.860 663,212 24,705 319 7 1,321,940 689,334 25,289,444 2% 1,442,160 731,960 21,3)5.656 4,006,000 2,084,506 77.330949
DEC N, 2000 30 $.240,620 1,274,719 pIATTRE B ] 1,320,660 1.073,453 22,781,587 2% 1,440,720 1,340,511 0116887 4,002,000 3.7858.683 -u.:@_
AN O, 2001 3 174,300 929.60) 28,325,427 29 205.74% 948,808 28,938,001 27 192,29 1,028,492 31,311,678 $72428 ° 1,906.90) 18,600,932
DEC M, 2004 n 174,306 . 9610} 29,466,796 30 203,764 938,237 30,132,134 28 192,29 1,070,182 32,600,153 sN.428 3,025,112 92,199,082
JUN 30, 2002 3 174,306 1,006,291 30,647.45) 3 205.763 1029012 30,366,918 29 19229 1,013.295 33,905,744 $72.428 3,143,599 95.920,108
OLC 3, 2002 34 174,266 (K 2T¥A]] 31,868,429 n 205,765 1,071,180 32,643,857 30 192,296 LAS7.u80 35355922 $72,428 3225672 99,768,208
JUN 30, 200) 3% 174,300 1,008,307 33,434,102 B} ] 205.765 1,114,788 33964410 3 192,2% 1,203,990 36,652,208 51428 3,407,084 103,242,220
DEC 38, 003 36 174,306 1,030,427 39,436,498 M 205,765 1,159,885 35,330,060 32 192,296 1250,673 38,096,177 $12428 3,542,995 107,863,102
NN, 2004 » 174,366 £.176,020 35782280 3s T 205,768 1,206,522 36,742,347 3 192,29 1,300,984 39,589,497 $72.428 3483526 112,119.086
DEC M, 2004 n 174,360 1,222,136 37,183,788 3¢ 205,765 1,254,751 38,202,364 34 192,296 1,331,980 41,133,734 572428 3,828,067 116,520,380
JUN 30, 2008 39 174,366 1,269,826 38,621,973 » 205,765 1,304,628 39713287 38 192,296 1404717 42,730,747 572,428 3N 120,070,979
DEC W, 2008 40 174,366 1,319,145 40,121,486 L ] 205.763 1.)%.208 41,275,270 % 192,296 1,459,288 44,382,294 .4 4,134,608 125.77901%
JUN )0, 2006 L1} 174,366 1,370,149 41,666,001 39 205,765 1,409,549 42,890,543 n 192,296 1,515,655 46,090,250 572,428 4.295.)5) 130.646,79%
neC 31, 2006 42 174,366 1,42239 4).26),261 40 205,765 1,464,712 44,561,022 »n 19229 1,573,982 47,856,528 $72,428 4,461,588 13568081}
JUN Y0, 2007 4) 174,300 1,477,440 44,915,067 41 205,765 1,521,759 46,238,347 39 192,296 1,634,300 49,683,128 572,428 4,011,500 140,386.7)%
DEC 3, 2007 4“ 174,366 1,532,850 46,623,283 42 208,765 1,380,754 48,075,006 40 192,296 1,696,679 51,572,100 572,428 4811282 146,270,449
JUN YO, 2008 45 174,306 1,592,188 4330984 4) 205,765 1,641,764 49,912,593 L1] 192,290 1,761,187 53,528,583 $12.428 4,995,136 151.838,012
DEC 3, 2008 46 174,306 1,652,503 50,216,713 44 205,765 1,704,857 51,833,217 42 192,296 1527899 $3.545,778 $72.428 $.185.268 137,995,708
NN MW, 2009 47 174,366 1,714,901 $2,105,980 43 205,765 1,170,104 5,309,087 4) 192,29 1896888 57,634,962 572,428 $.341.89) 16,550,029
DEC ), 2009 43 174,300 1,719,419 $4,059,765 46 205,768 1,832,580 $$,852.433 a 1922 1,968.2)4 59,795,493 §72.428 $,985.2)) 169,707,690
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PERCENT FUNDED
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

2000 PALO VERDE UNIT -1 FUNDING STATUS

TERMINATION COST FUNDING

($ THOUSAND)
) =2x 4 ) [3}] (S} (5} d) ®)=(1n4q) (Y] =) M={119)
AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUND EST. COST %IFUNDLED CRITERIA PERCENT AMOUNT FUND EST. COST %EUNDED
DEC 1991 $4,225 £16,565 26% 80% 20% $3,380 $15,227 $16,565 92%
DEC 1992 5.176 26915 19% 8§0% 15% 4,141 15,762 26915 59%
DEC 1993 6,782 28,530 24% 80% 19% 5426 7,103 28,530 25%
DEC 1994 7.597 30,242 25% 80% 20% 0,078 7,350 30,242 24%
DEC 1995 7,190 26,629 27% 80% 21% 5,752 9,380 26,629 - 35%
DEC 1996 9,033 28,227 32% 80% 25% 2,226 12,545 28,227 44%
DEC 1997 10,771 29,920 36% 80% 29% 8,617 16,317 29,920 55%
DEC 1998 13,181 32,953 40% 80% 32% 10,545 19,630 ' 32953 60%
DEC 1999 15,369 34930 44% 80% 15% 12,295 22,801 34,930 65%
[l)IEC 2000 17,032 37,026 40% 80% 37% 13,626 27,221 37,026 74% ]
DEC 2001 20,016 39,248 51% 80% 40% 16,013
DGEC 2002 22,405 41,002 54% 80% 43% 17972
DEC 2003 25,1306 44,098 57% 80% 46% 20,109
DEC 2004 28,047 46,744 60% 80% 48% 22,437
DEC 2005 31,216 49,549 63% 81% 51% 25,285
DLEC 2006 314,665 52,522 66% 82% 54% 28,425
DEC 2007 38,415 55.673 69% 83% 57% 31,884
DEC 2008 41,900 59,014 71% 84% 60% 35,196
DEC 2009 406,290 62,555 74% 85% 63% 39,347
DEC 2010 50,394 66,308 76% 86% 05% 43,339
DEC 2011 55.526 70,286 79% 87% 68% 48,308
DEC 2012 60,348 74,503 8t% 88% % 53,106
DEC 2013 65,548 78,974 83% 89% 74% 58,338
DEC 2014 71,155 83,712 85% 90% 1% 64,040
DEC 2015 719 88,735 87% 91% 80% 70,251
DEC 2016 83,712 94,059 89% 92% 82% 77,015
DEC 2017 80,431 99,702 21% 93% 85% 74,801
DEC 2018 86,826 105,685 93% 94% 88% 81,616
DEC 2019 93,665 112,026 95% 95% 91% 85,982
DEC 2020 114,288 118,747 100% 100% 100% 114,288
DEC 2021 120,002 124,685 100% 100% 100% 120,002
DEC 2022 126,003 130919 100% 100% 100% 126,003
DEC 202) 132,30} 137,465 100% 100% 100% 132,303
DEC 2024 138918 144,318 100% 100% 100% 138,918
DLC 2025 145,804 151,555 100%0 100% 100% 145,804
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
2000 PALO VERDE UNIT -2 FUNDING STATUS

TERMINATION COST FUNDING

(3 THOUSAND)
(122 ) 2) (3]} (£)] (S)=(3rd) ()< (1 xd) (Y] 18)= () " (11w
* AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUND EST. COST WFUNDED - CRITERIA PERCENT AMOUNT FUND EST. COST % FUNDED
peEC 1991 $3,966 $£16,42) 24% $0% 19% 341 $15948 $16,42} 971%
DiC 1992 4932 26,483 19% 80% 15% 3,946 16,719 26,48) 03%
DEC 1993 6,548 28,072 3% 80% 19% 5,238 7,962 28,072 28%
DEC 1994 8515 29,7560 9% 80% 23% 6,812 7,626 29,756 26%
LEC 1995 8,508 27,040 3% 80% 25% 0,855 9,750 27,640 35%
DEC 1996 10,254 29,298 315% 80% 28% 8,204 12,896 29,298 44%
DEC 1997 12,112 31,050 19% 80% 3% 9,690 16,755 31,056 54%
DCC 1998 14916 34,689 43% 80% 34% 11,933 20,020 34,689 58%
DEC 1999 17,282 36,770 47% 80% 37% 13,825 22,801 36,770 62%
lﬁEC 2000 19,488 38,976 50% 80% 40% 15,590 27,7184 318,976 n ‘/.]
DLEC 2001 21,897 41,315 53% 80% 43% 17,517
DIC 2002 24,962 43,794 57% 80% 45% 19,970
DEC 2003 27,853 46,421 60% 80% 48% 22,282
DEC 2004 31,000 49,200 03% 80% 50% 24,800
DEC 2005 34,425 52,1589 066% 80% 53% 27,540
DEC 2006 37,596 55,288 68% 81% 55% 30,453
DEC 2007 41,610 58,600 1% 82% 58% 34,120
DEC 2008 45970 62,122 14% 83% 61% 38,155
DEC 2009 50,045 65,849 76% 84% 064% 42,038
DEC 2010 55,142 69,800 19% 85% 67% 46,87
DEC 2011 59,931 73,988 8% 86% 70% 51,540
DEC 2012 65,095 78,428 83% 87% 2% 56,633
DEC 2013 70,663 83,133 85% 88% 5% 62,184
DEC 2014 76,665 88,121 87% 89% 78% 08,232
DEC 2015 84,008 93,409 90% 90% 8i% 75,661
DEC 2016 91,092 99,013 92% 91% 83% 82,894
DEC 2017 98,657 104,954 94% 92% 86% 90,764
DEC 2018 105,089 111,251 95% 93% 89% 98,290
DEC 2019 114,288 117,926 97% 94% 91% 107,525
DEC 2020 123,752 125,002 99% 95% 94% 117,564
DEC 2021 132,502 132,502 100% 100% 100% 132,502
DEC 2022 139,127 139,127 100% 100% 100% 139,127
vEC 2023 146,083 146,083 100% 100% 100% 146,083
DEC 2024 153,387 153,387 100% 100% 100% 153,387
nicC 2025 161,057 161,057 IOO“/- 100% 100% 161,057
DEC 2026 169,110 169,110 100% 100% 100% 169,110
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SOUTHERN CALIFORNIA PUBLIC POWER AUTIHORITY

3000 PALO VERDE UNIT -3 FUNDING STATUS
TERMINATION COST FUNDING
(S TIIOUSAND)

MH=2xH (3] ($]] ) 51=0rd) )= (12 9) m ®)=( ®=-0/n
“ AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUND ST, COST %FUNDED  CRITERIA  PERCENT ~ AMOUNT FUND  EST.COST %FUNDED
DEC 1991 $3,098 $18,225 17% 80% 14% $2,478 $17,223 $18,225 95%
DEC 1992 4125 28,298 15% 80% 12% 3,300 18,454 28,298 65%
DEC 199} 5769 29,996 19% 80% 15% 4,615 7,830 29,99 26%
DEC 1994 8375 31,796 26% 80% 2% 6,700 7,664 31,796 24%
DEC 1995 9051 31,209 29% 80% 23% 7,240 9,985 31,209 32%
DEC 1996 10917 33,082 33% 80% 26% 8,734 13,337 33,082 40%
DEC 1997 12,624 35,066 36% 80% 29% 10,099 17,617 35,066 50%
DEC 1998 14919 37,298 40% 80% 32% 11,935 21,404 37,298 5%
DEC 1999 1739 39,536 44% 80% 35% 13917 25,162 39,536 64%
[DEC 2000 — 19,697 41,908 41% 80% 18% 15,757 30,117 41,908 —72%)
DEC 2000 22,211 44422 50% 80% 40% 17,769
DEC 2002 24956 47,088 53% 80% 43% 19,965
DEC 2003 27951 49913 56% 80% 45% 22,361
DEC 2004 31216 52,908 59% 80% 47% 24972
DEC 2005 34,771 56,082 62% 80% 49% 21817
DEC 2006 38,046 59,447 64% 80% 52% 30,437
DEC 2007 42,219 63,014 67% 80% 54% 33,775
DEC 2008 46,088 66,795 69% 81% 56% 37,332
DEC 2009 50,978 70,802 2% 82% 59% 41,802
DEC 2010 55,537 75,051 74% 83% 62% 46,096
DEC  20i1 60,461 79,554 76% 84% 64% 50,787
DEC 2012 66,618 84,327 79% 85% 67% 56,625
DEC 2013 72,403 89,386 81% 86% 69% 62,267
DEC 2014 78,642 94,750 83% 87% 2% 68,419
DEC 2015 85,69 100,435 85% 88% 74% 75,125
DEC 2016 92,621 106,461 87% 89% 11% 82,432
DEC 2017 99,306 112,848 88% 90% 80% 89,376
DEC 2018 107,657 119,619 90% 91% 82% 97,968
DEC 2019 116,653 126,796 92% 92% 85% 107,320
DEC 2020 126,340 134,404 94% 93% 87% 117,49
DEC 2021 135345 142,468 95% 94% 20% 127,224
DEC 2022 151,016 151,016 100% 100% 100% 151,016
DEC 2023 158,567 158,507 100% 100% 100% 158,567
DEC 2024 166,496 166,496 100% 100% 100% 166,496
DEC 2025 174,820 174,820 100% 100% 100% 174,820
DEC 2026 183,561 183,561 100% 100% 100% 183,561
DEC 2027 19273 192,739 100% 100% 100% 192,139
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PERCENT FUNDED
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SOUTHERN CALIFORNIA PUBLIC POWER AUTIIORITY
2000 PALO VERDE ALL UNITS FUNDING STATUS

TERMINATION COST FUNDING

(IN TIHOUSANDS)
(-(2x3) (8] (L) ) 5)=-0x4) [CASIER]] [t #)=2) 91y
AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUND EST. COST %FUNDED CRITERIA PERCENT AMOUNT FUND EST. COST  %FUNDED

DEC I $11.289 $51,213 22% 80% 18% $9,031 $48,398 $51.213 95%

DEC 1992 14,233 81,69 17% 80% 14% 11,386 ‘50,935 81,096 02%

DEC 1993 19,099 86,598 22% 80% 18% 15,279 22,895 86,598 26%

DEC 1994 24,487 91,794 27% 80% 2% 19,590 22,640 91,794 25%

DEC 1995 24,809 85,478 29% 80% 23% 19,847 29,115 85,478 34%

DEC 1996 30,204 90,607 33% 80% 0% 24,163 38,778 90,607 43%

DEC 1997 35,507 96,043 37% 80% 30% 28,400 50,089 96,043 53%

DEC 1998 43,016 104,939 4% 80% 3% 34,41) 61,054 104,939 58%

DEC 1999 50,047 111.236 45% 80% 36% 40,037 71,240 111,236 64%
[HEC 2000 56.217 117910 48% 80% 8% 44973 85,122 117,910 72%]

DEC 2001 04,124 124,984 5% 80% 41% 51,299

DEC 2002 72,384 132,484 55%- 80% 44% 57.907

DEC 200} 80.940 140,433 58% 80% 46% 64,752

DEC 2004 90.202 148,859 6% 80% 48% 72,210

DEC 2005 100412 157,719 64% 81% 51% 80,641

DEC 2000 110,307 167,257 66% 82% 54% 89,315

DEC 2007 122,244 177,293 69% 83% 57% - 99,780

DEC 2008 133,958 182,930 1% 84% 60% 110,083

DEC 2009 147,314 199,206 4% 85% 63% 123,187

DEC 2010 161,074 211,159 76% 86% 66% 136,306

DEC 2011 175917 223,828 9% 87% 68% 150,635

DEC 2012 192,001 237,258 81% 88% W% 166,304

DEC 2013 208,614 251,493 83% 89% 74% 182,788

DEC 2014 226,463 206,583 85% 90% 1% 200,691

DEC 2015 246,036 282,578 87% 91% 79% 221,037

DEC 2016 267,425 299,533 89% 7% 82% 242,342

DEC 2017 278,394 317,505 88% 93% 85% 254,941

DEC 2018 300.172 336,555 89% 94% 87% 277,875

DEC 2019 324,706 356,748 9% 95% 920% 303,827

DEC 2020 364,379 378,153 9% 96% 94% 349,348

DEC 202} 387,849 399,655 97% 97% 95% 379,728

DEC 2022 416,146 421,062 99% 100% 100% 416,146

DEC 2023 436,953 442,115 99% 100% 100% 436,953

DEC 2024 458,801 404,221 9% 100% 100% 458,801

DEC 2025 481,741 487,432 29% 100% 100% 481,741

DEC 2020 352,671 352,074 100% 100% 100% 352,071

DEC 2027 192,739 192,739 100% 100% 100% 192,739
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Palo Verde Nuclear Generating Station Appendix B, Tab 7

Units 1,2, & 3

LADWP 2000 Annual Funding Status Report

Section 2.1.7 [Restated]

Summary of Major Assumptions

Escalation Factor 5%

Rate of Return 7.00%

Participation Ratio 5.7%

Funding Period 35 years for each unit

Funding Level Includes Water Reclamation Facility

and 25% Contingency Factor

PJIH 362001 1570074




Department of Water & Power

Termination Cost Funding

Palo Verde Project

L Unit 1 [ Unit 2 L Unit 3 1 Grand Total 1

Date Period Contribution laterest  Balance Period _ontribution Interest  Balance Period Contribution Inscrest  Balance  Contribution Interest  Totals
12/31790 10 2,444,200 8 2,159,244 6 1,493,407 ()} 0 609,851
6/30/91 1 223,32 106,706 = 2,774232 9 232478 105,780 2,497,502 7 270,890 71,900 1,836,197 726694 284386  7,10793)
12/31/91 12 223,32 428941 3,426,499 10 232478 490,438 1,220,418 8 270,890 432,437 2,539,524 726,694 1,351,816 9,186,441
6/30/92 13 223,326 116,869 1,766,694 n 232478 111934 3,564,830 9 270,890 77,462 2,887,876 726,694 306,265 10,219,400
1231792 14 434,027 104,872 4,305,593 12 423,694 129716 4,118,240 10 464,724 84937 3,437,537 1,322,445 319,525 11,861,370
6/30/93 15 445,545 90,854 4,841,992 B 21,072 173,551 4712863 1t 477,502 111,010 4,026,049 1,344,119 375415 11,580,904
12/31/93 16 431,919 87,753 5,361,664 Y] 414,884 93,888 5221635 12 462987 51475 4,541,511 1,309,790 234,116 15,124,810
6/30/94 17 431919 111,532 5905115 15 414,884 10343 5,646,862 13 462987 47978 5,052,476 1,309,790 169,853 16,604,453
12/31/94 18 41919 (131,34) 6,205,700 16 414,884 (120,146) 5,941,600 4 462987 (159,863) 5,355,600 1,309,790  (411,34)) 17,502,900
6/30/95 19 21,919 404,898 7,042,517 7 414,884 339916 6,696,400 15 462987 295915 6,114,502 1,309,790 1,040,729 19,85),419
12/31/95 20 1,755,562 262,538 9,060,617 18 1,669739 235,585 8,601,724 16 1,884,499 181,886 8,180,887 5,309,800 680,009 25,843,228
6/30/9% 21 1,755,562 260,502 11,076,481 19 1,669.739 197,615 10,469,078 17 1,884,499 152,131 10,217,517 5,309,800 610,048 31,763,076
12/31/96 22 1,593,396 258,273 12,928,100 20 1,753,112 211,610  12,43),800 18 1,963,492 150991 12,332,000 5,310,000 .620,824 17,693,900
6/30/97 ) 1,593,396 247,064 14,768,560 2 1,753,112 238,202 14,425,114 19 1,963,492 184,812 14,480,304 5310000 670,078 41,671,978
1231/97 24 1,593,396 565,873 16,927,829 2 1,753,112 583,850 16,762,076 20 1,963,492 399,527 16,843,323 5310000 1,549,250 50,513,228
6/30/98 25 1,593,396 718933 19,260,158 2 1750,112 794,564 19,309,752 21 1963492 549,326 19,356,141 5,310,000 2,082,823 57,926,051
12/31/98 26 1,593,396 996,208 21,849,762 4 1,753,112 653,844 21,716,708 n 1963492 511,371 21,831,004 5,310,000 2,161,423 65,397,474
6/30/99 27 1,629218  (214,470) 23,264,510 25 1750953 113,871 23,581,532 2 1,929,829  (245,280) 23,515,553 5,310,000 (345,879) 70,361,595
12/31/99 28 0 241,345 23,475,855 2% 0 346764 23,928,296 24 0 316063 23,831,616 0 874,072 71,235767
6/30/00 29 ) 852,897 24,328,752 7 0 804,598 24,732,894 25 0 778,62 24,609,978 0 2,435,856 73,671,623
[(12/n/00 30 0 1,765,642 26,094,394 28 0 1,56294 26,269,187 2% 0 1,62),514 26,233,492 0 4925450 78,597,074 |
6/30/01 31 (122.340) 913,04 26,885,)58 29 ©3,443) 919,422 27,095,166 27 (Gr24) 918,172 27,120,340 (247,107) 2,750,898  $1,100,865
12/01/00 3 (122,340) 940,988 27,704,006 30 (93,443) 948,331 27,950,054 28 (31,324) 949,212 28,018,228 (247,107) 2,838,530 8),692,288
6/30/02 33 (122,340) 969,640 28,551,307 n (93,443) 978,252 28,834,863 29 (31,324) 981,338 28,988,242 (247,107) 2,929,230 86,374,412
12/31/02 34 (122340) 999,29  29,428,26 » (93,443) 1,009,220 29,750,640 30 (31,324) 1,014,588 29,971,507 (247,107) 3,023,104 89,150,410
6/30/03 35 (122,340) 1,029,989 30,335,912 b} (93,443) 1,041,272 30,698,470 3 (31,324) 1,049,003 30,989,185 (247,107) 3,120,264 92,023,567
12/3170) 36 (122,340) 1,061,757 31,275,330 M (93,443) 1,074,446 31,679,473 32 (31,324) 1,084,621  32,042,48) (247.107) 3,220,825 94,997,286
6/30/04 37 (122,340) 1,094,637 32,247,627 35 (93,443) 1,108,782 32,694,812 33 (31,324) 1,121,487 33,132,646 (247,107) 3,324,905 98,075,084
12/31/06 38 (122,340) 1,128,667 33,253,954 36 (93,443) 1,144318 33,745,688 34 (31,324) 1,159,643 14,260,964 (247,107) 3,432,628 101,260,606
6/30/05 39 (122,340) 1,163,888 34,295,503 37 (93,443) 1,181,099 34,831,344 35 (31,324) 1,199,134 35428774 (247,107) 3,544,121 104,557,620
12/31/05 40 (122,340)  1,20034} 15,373,506 38 (93,443) 1,219,167 35,959,068 36 (31,324) 1,240,007 36,637,457 (247,107) 3,659,517 107,970,030
6/30/06 41 (122040) 1,238,073 36,489,239 39 (93,443) 1,258,567 37,124,192 3 (31,324) 1,282,311 17,888,444 (247,107) 3,778,951 111,501,875
12/31/06 42 (122340)  1,77,12) 17,644,013 10 (03,443) 1,209,M47 18,330,096 38 (31,324) 1,326,096 39,183,215 (247,107) 3,902,566 115,157,334
6/30/07 43 (122,340) 1,317,541 38,639,224 41 (93,443) 1,341,553 19,578,207 39 (31.324) 1,371,413 40,523,304 (247.107) 4,030,507 118940734
/307 A4 (122.340) 1,059,373 40,076,257 42 (93,443) 1,385,237 40,870,001 40 (31,324) 1418316 41,910,295 (247,107) 4,162,926 122,856,55)
-/ \0/0% 45 (l.‘!.HO) 1,402,667 41,356,586 43 (')_\,H,\) 1,410,450 42,207,008 11 (M, AM) 1,466,800 EAMELN AN (247,107} 1,299,979 1,907,424




Department of Water & Power
Palo Verde Project
Termination Cost Funding

§ Unit 1 1 Unit 2 i Unit 3 ]I Grand Total ]
12/31/08 46 (122,340) 1,447,481 42,681,727 4 (93,443) 1,477,245 43,590,811 42 (31,324) 1,517,104 44,831,612 (247,107) 4,441,830 131,104,150
6/30/09 47 (122,340) 1,493,860 44,051,248 45 (93.443) 1,525,678 45,023,046 4 (31,324) 1,569,106 46,369,394 (247,107) 4,588,645 135,445,688
12/31/09 48 (122,340) 1,541,864 45472772 46 (93,443) 1,575,807 46,505,410 44 (31,324) 1,622,929 47,960,999 (247,107) 4,740,599 139,939,181
6/30/10 49 (122,340) 1,591,547 46,941,980 47 (93,443) 1,627,689 48,039,656 45 (31,324) 1,678,635 49,608,310 (247,107) 4,897,871 144,589,946
12/31/10 50 (122,340) 1,642,969 48,462,609 48 (93,443) 1,681,388 49,627,601 46 (31,324) 1,736,291 51,313,276 (247,107) 5,060,648 149,403,487
6/30/11 51 (122,340) 1,696,191 50,036,461 49 (93,443) 1736966 51,271,125 47 (31,324) 1,795,965 53,077,917 (247,107) 5,229,122 154,385,503
12/31/11 52 (122,340) 1,751,276 51,665,398 50 (93,443) 1,794,489 52,972,171 48 (31,324) 1,857,727 54,904,320 . (247,107) 5,403,493 159,541,889
6/30/12 53 (122,340) 1,808,289 53,351,347 51 (93,443) 1,854,026 54,732,754 4 (31,324) 1,921,651 56,794,647 (247,107) 5,583,966 164,878,748
12/31/12 54 (122,340) 1,867,297 55,096,304 52 (93,443) 1,915,646 56,554,958 50 (31,324) 1,987,813 58,751,136 (247,107) 5,770,756 170,402,398
6/30/13 55 (122,340) 1,928,371 56,902,335 $3 (93,443) 1,979,424 58,440,938 51 (31,324) 2,056,290 60,776,101 (247,107) 5,964,084 176,119,375
12/31/13 56 (122,340) 1,991,582 58,771,578 54 (93,443) 2,045,433 60,392,928 52 (31,324) 2,127,164 62,871,941 (247,107) 6,164,178 182,036,447
6/30/14 57 (122,340) 2,057,005 60,706,243 55 (93,443) 2,113,752 62,413,238 (3] (31,324) 2,200,518 65,041,135 (247,107) 6,371,276 188,160,616
12/31/14 58 (122,340) 2,124,719 62,708,622 56 (9),44)) 2,184,46) 64,504,258 54 (31,324) 2,276,440 67,286,250 (247,107) 6,585,622 194,499,131
6/30/15 59 (122,310) 2,194,802 64,781,084 7 (93,443) 2,257,649 66,668,464 [ (31,324) 2,355,019 69,609,945 (247,107) 6,807,470 201,059,494
12/31/15 60 (122,340) 2,267,338 66,926,08) 58 (93,443) 2,333,396 68,908,418 56 (31,324) 2,436,348 72,014,969 (247,107) 7,037,082 207,849,470
6/30/16 61 (122,340) 2,342,413 69,146,156 59 (93,443) 2,411,795 71,226,770 57 (31,324) 2,520,524 74,504,169 (247,107) 7,274731 214,877,094
12/31/16 62 (122,340) 2,420,115 71,443,932 60 (93,443) 2,492,937 73,626,264 58 (31,324) 2,607,646 77,080,491 (247,107) 7,520,698 212,150,686
6/30/17 63 (122,340) 2,500,538 71,822,130 6! (93,443) 2,576,919 76,109,740 59 (31,324) 2,697,817 79,746,984 (247,107) 7,775,274 229,678,854
12WNNT 64 (122,340) 2,583,775 76,281,565 62 (93,443) 2,663,841 78,680,138 60 (31,324) 2,791,144 82,506,804 (247,107) 8,038.760 237,470,507
6/30/18 65 (122,340) 2,669,925 78,831,150 6} (9),443) 2,75),805  §1,340,500 ol (31,324) 2,887,738 85,363,218 (247,107) 8,311,468 245,534,808
12/31/18 6 (122,M0) 2,759,090 81,467,901 o4 (03,44)) 2846917 84,091,975 (A (31,324) 2987713 88,319,607 (247,107) 8,593,720 253,881,482
6/30/19 67 (122,340) 2,851,377 84,196,937 65 (93.443) 2,943,289 86,941,821 63 (31,324) 3,091,186 91,379,409 (247,107) 8,825,852 262,520,227
12/31/19 68 (122,340)  2,946,89) 87,021,491 66 (93,443) 3,043,004 89,893,412 64 (31,324) 3,198,281 94,546,427 (247,107) 9,188,208 271,461,329
6/30/20 9 (122,340) 3,045,752 89,944,903 o7 (93.443) 3,146,269 92,946,238 5 (31,324) 3,309,125 97,824,227 (247.107) 9,501,147 280,715,M9
12731720 70 (122,340) 3,148,072 92,970,636 68 (93,443) 3,253,118 96,105,914 73 (31,324) 3,423,848 101,216,751 (247,107) 9,825,038 290,729,301
6730721 69 (93,443) 3,363,707 99,376,178 67 (31,324) 3,542,586 104,728,014 (124,767) 6,906,293 204,104,191
12/0/1 . 70 (93.443) 1,478,166 102,760,899 68 (31,324) 3,665,480 108,362,170 (124,767) 7,143,647 211,123,069
6/30/22 3] (31.324) 3,792,676 112,423,522 (11,324)° 3,792,676 112,123,522
12/1/22 70 (31.324) 3,974,323 116,016,520 (31,324) 3,924,323 116,016,520
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DEPARTMENT OF WATER & POWER

1999 PALO VERDE UNIT 1 FUNDING STATUS
TERMINATION COST FUNDING

(In Thousand $)
(1 @ 6) “ (%) (6 o) ® 1v/]
Authorized Funding Plan Funding Floor Curve Actual Funding
Month 3 Fund Est.Codt % Funded iteri Percert  $ Amount Fund Est.Com
@X0) MXW WX® Y0
DEC 1991 ).261 15,677 21% 80% 17% 2,609 © 3,426 15,677 22%
DEC 1992 4,330 25,832 17% 80% 13% 3,464 4,306 25,832 17%
DEC 1993 5,513 27,124 20% 80% ©16% 4,410 5,362 27,124 20%
DEC 199 6780 28,480 24% 80% 19% 5424 6,206 28,480 2%
DEC 1995 6,934 25,682 27% 80% 22% 5,547 9,061 25,682 35%
DEC 1996 8,359 26,966 31% 80% 25% 6,688 12,928 26,966 48%
DEC 1997 9,627 28,314 34% 80% 27% 7,702 16,928 28,014 60%
DEC 1998 11,759 31,782 37% 80% 30% 9,407 21,850 31,782 69%
DEC 1999 13,348 33,371 40% 80% 312% 10,679 23,476 33,371 70%
I_DEC 2000 15,067 35,040 4)% 80% 34% 12,054 26,094 35,040 7. 4§]
DEC 2001 16,924 36,792 46% 80% 7% 13,539
DEC 2002 18,929 38,631 49% 80% 39% 15,143
DEC 2003 21,093 40,563 52% 80% 42% 16,874
DEC 2004 23,425 42,591 55% 80% 44% 18,740
DEC 2005 25938 44,720 58% 81% 47% 21,010
DEC 2006 28,643 46,956 61% 82% 50% 2),488
DEC 2007 31,555 49,304 64% 81% 5)% 26,190
DEC 2008 34,686 $1,770 67% 84% 56% 29,136
DEC 2009 37,507 54,158 69% 85% 59% 31,881
DEC 2010 41,095 57,076 72% 86% 62% 35,341
DEC 2011 44,947 59,930 75% 87% 65% 39,104
DEC 2012 49,082 62926 78% 88% 69% 43,193
DEC 2013 53,519 66,072 81% 89% 72% 47,632
DEC 2014 $7,582 69,376 83% 90% 75% 51,824
DEC 2015 62,647 72,845 86% 91% 78% 57,008
DEC 2016 68,074 76,487 89% 92% 2% 62,628
DEC 2017 73.887 80,312 92% 93% 86% 68,715
DEC 2018 79,267 84,327 94% 94% 88% 74,511
DEC 2019 85,887 88,543 97% 95% 92% 81,593
DEC 2020 92971 92971 100% 96% 96% 89,252
DEC 202t 97,619 97,619 100% 97% 97% 94,691
DEC 2022 102,500 102,500 100% 98% 98% 100,450
DEC 2023 107,625 107,625 100%: 99% 99% 106,549
DEC 2024 113,006 113,006 100% 100% 100% 113,006
DEC 2025 118,657 11'8,657 100% 100% 100% 118,657
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DEPARTMENT OF WATER & POWER

1999 PALO VERDE UNIT 2 FUNDING STATUS
TERMINATION COST FUNDING

(In Thousand $)
U] Q2 ™ “ ©) © ] ® ©®
Authorized Funding Plan Funding Floor Curve Actual Funding
Momh  Yex Fund EstCou Critersa  Percent S Amount Fuod  Es.Cost % Funded
QX0 MX@W (X o)
DEC 1991 1,055 15,542 20% 80% 16% 2,444 3,220 15,542 21%
DEC 1992 4,104 25,418 16% 80% 1)% 3,283 4,118 25,418 16%
DEC 1993 5,237 26,689 20% 80% 16% 4,190 5,222 26,689 20%
DEC 1994 6,449 28,023 2% 80% 18% 5,159 5.942 28,023 21%
DEC 1995 6,931 26,658 26% 30% 21% 5,545 8,602 26,658 | 32%
DEC 1996 8,Y97 27991 30% 0% 24% 6,718 12,434 27,991 44%
DEC 1997 9,699 29,9 31)% 80% 26% 7,759 16,762 29,390 $7%
DEC 1998 12,044 33,456 Yo% 0% 29% 9,635 1,717 33,456 65%
DEC 1999 1),700 35,129 19% 80% J% 10,960 23,928 35,129 68%
[DEC __ 2000 15492 36,885 2% 0% 3% 12,93 26,269 36,885 71%)
DEC 2001 17,428 38,730 45% 80% J6% 1),94)
DEC 2002 19,520 40,666 1% 80% n% 15,616
DEC 200) 21,777 42,699 $1% 80% 41% 17,421
DEC 2004 24,210 44,834 54% 80% 4% 19,368
DEC 2005 26,)6) 47,076 56% 80% 45% 21,09
DEC 2006 29,164 49,430 59% 81% 41% 23,622
DEC 2007 32179 $1,901 62% 82% 51% 26,)87
DEC 2008 35,42) 54,496 65% 8)% 54% 29,401
DEC 2009 38,338 57,221 67% 84% 50% 32,204
DEC 2010 42,058 60,082 70% 85% 0% 35,749
DEC 2011 46,05) 6,086 7% 86% 6)% 39,606
DEC 2012 50,34) 6.6,2'“ 70% 87% 66% 4),798
DEC 2013 54,251 69,55} 78% 88% 69% 47741
DEC 2014 59,155 73,00 $1% 89% 72% 52,648
DEC 2015 64,41) 76,682 B4% 920% 76% 57,971
DEC 2016 69,244 80,516 86% 21% 78% 63,012
DEC 017 75,242 84,542 89% 92% 82% 69,22}
DEC 2018 81,667 88,769 92% 9% 86% 75,951
DEC 2019 88,547 93,207 95% 94% 89% 83,234
DEC 2020 93,95) 97,868 96% 95% 91% £9.255
DEC 021 102,761 102,761 100% 96% 96% 98,650
DEC 2022 107,899 107,899 100% 97% 97% 104,662
DEC 202) 113,294 113,294 100% 28% 98% 111,028
DEC 2024 118,959 118,959 100% 99% 2% 117,769
DEC 2025 124,907 124,907 100% 100% 100% 124 907
DEC 2026 131,182 13,182 100% 100% 100% 131,152
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DEPARTMENT OF WATER & POWER

1999 PALO VERDE UNIT 3 FUNDING STATUS
TERMINATION COST FUNDING

(In Thousand $)
(1 @ )] @ ) © ] ® V)]
Authorized Funding Plan Funding Floor Curve Actual Funding
Momth  Year Fund Es.Cog %Funded Criteria  Percent  § Amount Fund  Est. Cou % Funded
@Qx0O) Mx@ MxE o/

DEC 1991 2,452 17,248 14% 80% 11% 1,962 2,540 17,248 15%

DEC 1992 ), 452 27,160 1)% 80% 10% 2,762 3,438 27,160 13%

DEC 1993 4,66 28,518 16% 80% 13% 3709 4,542 28,518 16%

DEC 1994 5,905 29,944 20% 80% 16% 4,724 5,356 29944 11%

DEC 1995 6923 30,100 23% 80% 18% 5,538 8,181 30,100 7%

DEC 1996 8,217 31,605 26% 80% 21% 6,574 12,332 31,605 3%

DEC 1997 9,956 33,185 30% 80% 24% 7.964 16,84) 33,185 51%

DEC 1998 11,871 35,973 31% 80% 26% 9,497 21,831 35,973 61%

DEC 1999 13,598 37,772 Jo% 80% 29% 10,878 23,832 37772 63%
[[DEC 2000 15,467 39,660 39% 80% N% 12,374 26233 . 19,660, 66%)

DEC 2001 17,490 41,643 42% 80% 34% 13,992

DEC 2002 19,676 43,725 45% 80% 36% 15,741

DEC 2003 22,038 45912 48% 80% 18% 17,630

DEC 2004 24,586 48,207 51% 80% 41% 19,669

DEC 2005 27,334 50,618 54% 80% 43% 21,867

DEC 2006 29,763 53,149 56% 80% 45% 23,811

DEC 2007 32,928 55,806 59% 80% 47% 26,340

DEC 2008 36,330 58,596 62% 81% 50% 29,427

DEC 2009 39,992 61,526 65% 82% 53% 32,793

DEC 2010 43,284 64,602 67% 83% 56% 35,925

DEC 2011 47,48} 67,832 70% 84% 59% 39,885

DEC 2012 51,994 71,24 7% 85% 62% 44,195

DEC 201) 56,837 74,785 76% 86% 65% 48,880

DEC 2014 61,249 78,525 78% 87% 68% 53,287

DEC 2015 66,785 82,451 81% 88% 1% 58,771

DEC 2016 72,722 86,573 84% 89% 75% 64,722

DEC 1017 78,176 90,902 86% 90% 77% 70,358

DEC 2018 84,948 95,447 89% 91% 81% 77,30}

DEC 2019 92,202 100,219 92% 92% 85% 84,826

DEC 2020 99,969 105,230 95% 3% 88% 92,971

DEC 202t 108,282 110,492 98% 94% 93% 101,785

DEC 2022 116,017 116,017 100% 95% 95% 110,216

DIC 201} 121,817 121,817 100% 96% 926% 116,945

DEC 2024 127,908 127,908 100% 97% 97% 124,071

DEC 2015 134,304 134,304 100% 28% 98% 131,618

DEC 1026 141,019 141,019 100% 99% 99% 139,609

DEC 2027 148,070 145,070 100% 100% 100"% 148,070
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DEPARTMENT OF WATER & POWER

1999 PALO VERDE ALL UNITS FUNDING STATUS
“TERMINATION COST FUNDING

(In Thousand §)
U] o) 0] U} ) ® ” 8 ®
Authorized Funding Plan Funding Floor Curve Actual Funding
Month  Year Fund Est. Cow % Fuoded Criteria  Percent  § Amount Fund Est. Cost % Funded
@X 0 OX@® MXE 0)/®)
DEC 1991 8,768 48,467 18% 80% 14% 7.014 9,186 48,467 19%
DEC 1992 11,886 78,410 15% 80% 12% 9,509 11,862 78,410 15%
DEC 1993 15,386 82,01 19% 80% 15% 12,09 15,126 82,331 18%
DEC 1994 19,134 86,447 22% 80% 18% 15,307 17,504 86,447 20%
DEC 1995 20,788 82,440 25% 80% . 20% 16,631 25,844 82,440 3%
DEC 1996 24,974 86,562 29% 80% 23% 19,979 37,694 86,562 411%
DEC 1997 29,281 90,890 2% 10% 26% 23,425 50,533 90,890 56%
DEC 1998 35,675 101,211 3I5% 80% 8% 28,540 65,398 101,211 65%
DEC 1999 40,646 106,272 38% 80% 3% 32,517 71,236 106,272 67%
rDEC 2000 46,026 111,585 41% 80% 313% 36,821 78,596 111,585 70'/-]
DEC 2001 51,843 117,164 T 44% 80% 35% 41,474
DEC 2002 58,125 123,023 47% 80% 3g% 46,500
DEC 2003 64,907 129,174 S0% 80% 40% 51,926
DEC 2004 72,221 135,632 53% 80% 43% 57,277
DEC 2005 79,634 142,414 56% 80% 45% 63,707
DEC 2006 87,570 149,535 59% 81% 47% 70,932
DEC 2007 96,659 157,011 62% 82% 50% 79,260
DEC 2008 106,438 164,862 65% 83% 54% 88,343
DEC 2009 115,837 173,105 67% 84% S6%  97.30)
DEC 2010 126,436 181,760 70% 85% 59% 107,470
DEC 2011 138,483 190,848 73% 86% 62% 119,095
DEC 2012 151,419 200,391 76% 87% 66% 1I17M
DEC 2013 164,607 210,410 78% 88% 69% 144,854
DEC 2014 177,986 220,931 81% 89% 72% . 158,407
DEC 2015 193,844 m977 84% 90% 75% 174,460
DEC 2016 210,039 24),576 86% 9211% 78% 191,135
DEC 2017 227,304 255,755 89% 92% 82% 209,120
DEC 2018 245,883 268,54) 92% 93% 85% 228,671
DEC 2019 266,636 281970 95% 94% 89% 250,638
DEC 2020 286,892 296,069 97% 95% 92% 271,548
DEC 2021 308,662 310,872 99% 96% 95% 296,316
DEC 2022 326,416 326,416 100% 97% 97% 116,623
DEC 2023 142736 342736 100% 98% 98% 135,882
DEC 2024 359,873 359,873 100% 99% 99% 156,274
DEC 2025 377 867 377 867 100% 100% 100% 377,867
DEC 2026 man 7an 100% 100% 100% 272,171
DEC 2017 148,070 148,070 100% 100% 100% 148,070
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Palo Verde Nuclear Generating Station Appendix C, Tab 1
Master Trust Agreement

APS 2000 Annual Funding Status Report

APS reports that its Master Trust Agreement was amended on June 30, 2000.
A copy of the amandment is enclosed.

PJH 3/8/01 Appandioes to §0.76(f) Report (in Excel}




s “This Amendment No. 5, dated as of Jurie ¥, 2000, to the Amended and Restateq
Decommissioning Trust Agreement (PVNGS Unit 2), dated as of January 31, 1992, as amended by
Amendment No. 1 thereto dated as of November 1, 1992, Amendment No. 2 thereto dated as of
November 1, 1994, Amendment No. 3 thereto dated as of June 20, 1996, and Amendment No. 4
thereto dated as of December 16, 1996 (the "Decommissioning Trust Agreement”; terms used herein
as therein defined), is entered into between Arizona Public Service Company ("APS"), State Street

. Bank and Trust Company, as successor to The First National Bark of Boston, as Owner Trustes and

as Lessor, and Mellon Bank, N.A., as Decommissioning Trustee ("Decommissioning Trustee"). . N
_ RECITALS
.. WHEREAS, the parties hereto wish to amend the investment parameters for the
. Decommissioning Trust Fund and the Second Fund contained in Exhibit B to the Decommissioning

- " . NOW, THEREFORE, in consideration of the premises and of other good and valuable
consideration, receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as
follows: ' L _ Lo o o .

_ AGREEMENTS:
. SECTION 1. Amendment. |
_ : éragraﬁh(l)of Exhibit B to the Deoomrmssxonmg Trust Agreement is hereby deleted

"  (x) corporate equity securities, including, but not limited to, investment in units

of common or collective trust funds investing in corporate equity securities;

" including, but not limited to, the Decommissioning  Trustee’s Nuclear

Decommissioning Trust Equity Index Fund (the "NDT Equity Index Fund”)

-and (y) obligations not included in clauses (a) through (k) issued or guaranteed

byapasoncontrouedormpervisedbyandagﬁngu;ni:mmﬁtyofthe

United States of America pursuant to authority granted by the Congress of the

United States of America, including Federal Intermediate Credit Bank, Banks

for- Cooperatives, Federal Land Banks, Federal Home Loan Banks, Federal

- Home Loan Mortgage Corporation, provided, that no more than fifty percent

- (50%) of the aggregate assets of the Funds may be invested in securities

- described in (x) and () of this mbpa_ngraph(l)duringthqperiodﬁ'omlune 27,

1996 through December 31, 2003, no more than thirty ‘percent (30%) during

the period from January 1, 2004 through December 31, 2006, and no more

than fifteen percent (15%) during the period from January 1, 2007 through

Janudry 31, 2010; and provided further ‘that “after Janwary 31, 2010, no
investments shall be made in such securities. :

SECTION 2. Effectiveness. :



: ' Thstmmdmtho Sshallbecomeeﬂ'ecuveasofthedatehereofuponﬂteecmon
. anddelxveryofacmnterpanofﬂnsAmmdmtho Sbyeuchofthepart:eshereto

SECI'ION3 bﬁsedlaneous
| ‘-(Q) ullForceandEﬁ‘ect

" remain unchanged and in full force and effect. “Each reference in the Decommissioning Trust

K Agreanentandmanyachibnorscheduletheretoto'ﬂusAgreernan,"hereto *hereof* and terms of

smﬂumponshaﬂbedeemedtomfamtheDewmssomngstAgreumMasmendedhueby

This Amendment No. 5 may be exewted in any number ofownterparts, all of which

taken together shall constitute one and the same mstmment, and any of the panm hereto may execute |

- th:sAmendmentNo Sbys:gnmganymdxcounterpart
(c) Arizona Law.

. ThlsAmendmentNo Sshallbeconstruedmacoordancemthandgovunedbythelaw
oftheStateofAnzona. C

_ - II‘IWI’I'NESSWHEREOF thepartmhemtohavewxsedthlsAmdma\tNoSto
| theDecomnnsmonmngstAgreementtobedv.llyexecutedasofthedayandywﬁrstabovewntten.

-ARIZONA PUBLIC SERVICE COMPANY

@2@ mﬁm

_ T'tle ngLLLf er-

: ME’LLONBANKNA'as |
Deoomrmssxonmngstee -

M ’??5/*9% |

/CE ?E.Slﬂép/

" CATEMPBAPS333.doc



. 07/18/00 09:57 FAX
. J 1

72&014:43anu=m'zmcn

a0
415 765 7373 TO 916822505648 "._@5%7 3

- MELIDNBANKN.A..:& -

- By,

Decommissioning Trustee

By
Titls

STATESTREEI'BANKANDTRUST

COMPANY, as Owner Trustee under a Trust
wxﬂxSecnntyPacxﬁcCapmlLamg
and as Lessor under a Facility Lease

wiﬁ:Anzonanbthemcqumpany

m, | {)ASS!STA’NTVICE PRESIDENT

STATE STREET BANK AND TRUST

' COMPANY, a8 Owner Trustee under a Trust

| HASECURITS\DEBTBAPIS.doc

with Emerson Finance Co. and as Lessor
mda’athtyImsewxﬂ:AxmnzPubhc Service

QMN'

Title (JASSISTANT VICE PRESIDENT




STATEOF ARIZONA )
- -+ County of Maricopa - - ) | |
" The foregoing instument was acknowledged before me. this QM day of
Decavvee -, 2000, by Batgana M.Gomez, the TRasiwer . of ARIZONA
PUBLIC SERVICE COMPANY, a0 Arzona corporation, on behalf of sid corpoeation.

N

" STATEOF %M..a;lnw |
Cour_xtyof f»f_’g&? " . .
. The foregoixxg'insuu‘rileut'was acknowledged befqre me this /Y™ day of

e ., 2000, by Gartesr, e 284mer; & Trust Officer of MELLON BANK, NA,, a
corporation having trust powers, as Decommissioning Trustee, on behalf of s2id corporation.

' ;otary Public -
Myconmﬁssione&pir&: ~ . ‘ -

7. /0.02

)
) ss.
)y

Notarial Seal
P Al oty
My Commission Expires Nov. 18, 2002

Member, Penasy?mia Assccintion of Notarias

" CATEMPBAP§3S3.doc



07/18/00 09:58 FAX Qoo?
Ju.r?zaaauammmmlcg 415 765 7373 T0 oieeeesese4d  P.erew

STATE OF Bg_n,gms eris

')
o ) ss.
Ccmntyof s“r—FouL )

: mtmmemwasacknowledgedbefotemeﬁnsq*‘\dayof
Decomber ,2000 by n Corrers. -  the fssishant Yice Pusidmi  of STATE
STREETBANKANDTRUSTCOMPANY aMzmchusettsumteonmany,mlbaplmyas
mmmamwmwmccmmcmmmmg
lmmdaaFacxhtyImethhAnzonaPubthm pany,onbehalfofsmdmmm-

mmhegpwnes. | .
Myeunmmonexpm
JAHEWLOOOL%“
. Notary Publie
W—FA’@WH |
. 8s.
Countyof SufProLk ; ‘ _ A
’ Thcforegomgmstrummtmacknowledgcdbefonmethis’l_%_dayof
December , 2000, by __John Correia ,Whmm_gf_of STATE

STREET BANK AND TRUST COMPANY, aMn.ssadmsdmuustoompany in its capacity as
' Owner'rmsteemderaTmstAg:eememMmEmmonﬁnmceCo. and as Lessor under a Facility
4 LaasemthAnmmPubthawceCompmy onbehalfofsuduao?:aﬂonmmhcapwuea.

o

Notary Pgbﬁc
dAMES A CO:%*&-
WComnlsskm Ewﬂs Jure 19, 2003
\SECURITS\DEBT\BAPG353.doc
5
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.. Deleted per APS Letter 102-04823, duted August 1, 2002
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Deleted per APS Letter 102-04823, dated August 1, 2002

AFFIDAVIT OF
GREGG R. OVERBECK

, Gregg R. Overbeck, Senior Vice President, Nuclear, of the Arizona Public
Service Company (APS), do hereby affirm and state:

1.

2.

| am authorized to execute this affidavit on behalf of APS.

In its 2000 Decommissioning Funding Report, submittgd pursuant
to 10 CFR 50.75(f)(1), APS is providing on behalf of ye
Participants in Palo Verde Nuclear Generating Stajion Units 1, 2
axd 3, a compilation of information regarding degébmmissioning
funding (Appendix A, Tabs 1-3). The compilatigh of information in
Appexdix A is confidential commercial and figlancial information
that shiuld be held in confidence by the NRC and withheld from
public didclosure pursuant to 10 CFR § 2/790, because:

i. The cympiled information proviled in the Tables in
Appendix A is and has beenfeld in confidence by APS.

ii. This information is of a type that is customarily held in
confidence b\APS, and there is a rational basis for doing so
because the infaymagion represents a unique compilation of
sensitive commensjal and financial information concerming
the decommissigning funding.

iii. This informatibn is beiny transmitted to the NRC in
confidence

iv. This inférmation, as compiled\is not available in public
sourgés and could not be gathéced readily from other
pubficly available information.

V. Public disclosure of this information Would create substantial
hammn to the competitive position of APS by disclosing
sensitive commercial and financial information about the
decommissioning funding for PVNGS to other parties whose
commercial interests may be adverse to thosg of APS.

Accordingly, APS requests that the information provided,in
Appendix A be withheld from public disclosure pursuant td 10 CFR
§ 2.790.
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Arizona Public Service Company

»%Zo/

STAXE OF ARIZONA
COUNTYOF MARICOPA

Subscxibed and swomn to me, a Notary Public, in and for the County and
State above naxped, this .2 9 day of March, 2001.

0 V140 57 77224 48

My Commission xpires: 4@1 b, 2003
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