10 CFR 50.75(f)(1)

Gregg R. Ovaroecy: Mail Station 7602
Palo Verde Nuclear Senior Vice Presia=nt Tzl (623) 393-5148 P.Q. Box 52034
Generating Station Nuclear FAX (623)393-6077 Phoenix, AZ 85072-2034

102-04823 — GRO/TNW/DWG
August 1, 2002

U. S. Nuclear Regulatory Commission
ATTN: Document Control Desk

Mail Station P1-37

Washington, DC 20555

Dear Sirs:

Reference: 1. APS Letter No. 102-04266-JML/SAB/RKB, dated March 30, 19989,
from J. M. Levine, APS, to NRC, “Status of Decommissioning Funding”

2. APS Letter No. 102-04550-GRO/SAB/RKB, dated March 29, 2001,
from G. R. Overbeck, APS, to NRC, “Status of Decommissioning
Funding”

Subject: Palo Verde Nuclear Generating Station (PVNGS)
Units 1, 2, and 3
Docket Nos. STN 50-528/529/530
Re-Submittal of Cecommissioning Funding Status

In accordance with the requirements of 10 CFR 50.75(f)(1), Arizona Public Service
Company (APS) is required to submit the status of the decommissioning funding for
PVNGS Units 1, 2, and 3 once every two years.

As discussed in a telephone conversation with members of the NRC staff on July 25,
2002, APS is re-submitting the March 1999 and March 2001 reports on the status of
decommissioning funding for PVNGS Units 1, 2, and 3 to clarify the confidentiality
status of these reports. In attachments A and B you will find an update to the original
submittals with the confidentiality request deleted. There are no other changes to these

submittals.

This letter does not make any commitments to the NRC. {f you have any questions,
please contact Thomas N. Weber at (623) 393-5764.
Sincerely, B >
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U. S. Nuclear Regulatory Commission

ATTN: Document Control Desk

Decommissioning Funding Status Submitta] Update for PVNGS Units 1, 2,and 3
Page 2

GRO/TNW/DWG/kg

Attachments:

A. Updated APS Letter No. 102-04266-JML/SAB/RKB, dated March 30, 1999,
from J. M. Levine, APS, to NRC, “Status of Decommissioning Funding”

B. Updated APS Letter No. 102-04550-GRO/SAB/RKB, dated March 29, 2001,
from G. R. Overbeck, APS, to NRC, “Status of Decommissioning Funding”

cc: W. Merschoff  [Region V]

N. Donohew [NRR Project Manager] + (send electronic and paper)
G. Naujock (NRR Project Manager]

L.

E.
J.
D.
N. L. Salgado [PVNGS]



Attachment A

Updated APS Letter No. 102-04266-JML/SAB/RKB, dated
March 30, 1999, from J. M. Levine, APS, to NRC, “Status
of Decommissioning Funding”



James M. Levine TEL (602)393-5300 Mail Station 7602
Palo Verde Nuclear Senior Vice President FAX (602)333-6077 P.O. Box 52034
Generating Station Nuclear Phoenix, AZ 85072-2034

102-04266-JML/SAB/RKB
March 30, 1999

10 CFR 50.75(f)(1)

U. S. Nuclear Regulatory Commission
ATTN: Document Control Desk

Mail Station P1-37

Washington, DC 20555

Dear Sirs:

Subject: Palo Verde Nuclear Generating Station (PVNGS)
Units 1,2, and 3
Docket Nos. STN 50-528/529/530
Status of Decommissioning Funding

In accordance with the requirements of 10 CFR 50.75(f)(1), Arizona Public
Service Company (APS) is submitting the status of the decommissioning funding
for PYNGS Units 1, 2, and 3 in Enclosure 1. This report and its appendices
contain the status of decommissioning funding for each unit and for each of the
owners of the Palo Verde Units. APS is relying upon the 1998 Annual Funding
Status Report from each Participant in providing the information in this report
with respect to each Participant's current funds, as well as future funding plans
and assumptions.

pufsuantio-10-6FR-2-798(b)t1)-is-provided-ao-Enelestre2— Deleted per APS Letter 102-04823,
dated August 1, 2002



U. S. Nuclear Regulatory Commission
ATTN: Document Control Desk .
Status of Decommissioning Funding for PVNGS Units 1, 2, and 3

Page 2

If you have any questions, please contact Scott A. Bauer at (602) 393-5978.
This letter does not make any commitments to the NRC.

Sincerely, o
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JML/SAB/RKB/rlh

Enclosure 1: 1998 Decommissioning Funding Status Report for Palo Verde
Nuclear Generating Station Units 1,2 & 3

Deleted per APS Letter 102-04823, dated August 1, 2002

cc: E. W. Merschoff w/attachments
M. B. Fields w/o attachments
J. H. Moorman w/attachments
A. V. Godwin [ARRA] w/o attachments
R. S. Wood w/attachments



Enclosure 1

1998 Decommissioning Funding Status Report for
Palo Verde Nuclear Generating Station Units 1,2 & 3



1998 DECOMMISSIONING FUNDING STATUS REPORT

10 CFR 50.75(£)(1)

(For The Year Ending December 31, 1998)

PALO VERDE NUCLEAR GENERATING STATION,UNITS 1,2 & 3

Submitted on Behalf of

Arizona Public Service Company
Salt River Project Agricultural Improvement and Power District
El Paso Electric Company
Southern California Edison Company
Public Service Company of New Mexico
Southem California Public Power Authority
Los Angeles Department of Water and Power

Dated: March 24, 1999

032499 50-75_1999.doc



OVERVIEW

This Decommissioning Funding Status Report is being submitted pursuant to 10 CFR
50.75(f)(1) by Arizona Public Service Company (APS) as the operator of Palo Verde
Nuclear Generating Station (PVNGS), Units 1,2 & 3. APS is submitting this report on
behalf of the seven Participants in PVNGS:

Participant % Share of
Each Unit
1. | Arizona Public Service Company (APS) 29.10
2. | Salt River Project Agricultural Improvement and
Power District (SRP) 17.49
3. | El Paso Electric Company (EPE) 15.80
4. | Southern California Edison Company (SCE) 15.80
5. | Public Service Company of New Mexico (PNM) 10.20
6. | Southern California Public Power Authority (SCPPA) | 5.91
7. | Los Angeles Department of Water and Power 5.70
(LADWP)

Pursuant to Sections 8A.4 and 8A.7.2.4 of the PVNGS Participation Agreement, as
amended through Amendment 13 and reformed as of June 29, 1992, each Participant
provides an annual decommissioning funding status report for review by the Termination
Funding Committee established pursuant to the PVYNGS Participation Agreement. APS is
relying upon the 1998 Annual Funding Status Report from each Participant in providing
the information in this report with respect to each Participant’s current funds, as well as
future funding plans and assumptions.

DECOMMISSIONING FUNDS ESTIMATED TO BE REQUIRED

In areport dated December 1998 TLG Services, Inc. (TLG) prepared a site-specific
Decommissioning Cost Study for PVNGS. This study includes cost estimates for basic
NRC radiological decommissioning within the meaning of 10 CFR 50.75(b) & (c)
(hereafter, Basic Radiological Decommissioning), as well as for spent fuel management
and for non-radiological decommissioning activities. On a per unit basis, the 1998 Total
Decommissioning Costs for each unit and the Basic Radiological Decommissioning costs
can be broken down as follows (in millions of dollars):

PVNGS Unit | Total Decommissioning | Basic Radiological
Cost Estimate Decommissioning

Unit 1 $557.6 $424.5

Unit 2 $586.9 $454.7

Unit 3 $631.1 $485.7

Each Participant is entitled to exercise its own judgment regarding additional contingency
factors and scope of work beyond the scope of work assumed in TLG’s site specific
study. In addition, assumptions regarding decommissioning cost escalation and trust
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fund earnings will affect funding levels. Therefore, Participants may accumulate funds
based upon a Basic Radiological Decommissioning cost estimate and Total
Decommissioning Cost Estimate that exceed the amounts noted above. Regardless of
such independent judgments, each Participant meets NRC requirements for purposes of
estimating the decommissioning funds to be required, because the site specific estimates
of costs noted above for the Basic Radiological Decommissioning of each PVNGS unit
exceed the NRC minimum formula amount calculated in accordance with 10 CFR
50.75(c), NUREG-1307, Rev. 8, and Regulatory Guide 1.159.

AMOUNT OF FUNDS ACCUMULATED AS OF DECEMBER 31, 1998

The total amounts of funds accumulated by each Participant in their respective Nuclear
Decommissioning Trusts for each unit as of December 31, 1998 are provided in
Appendix A, Tabs 1 (Unit 1), 2 (Unit 2) & 3 (Unit 3). These values reflect the fair
market value as reported by the respective Trustees at the end of calendar year 1998. In
addition, in order to put the current levels of funding in perspective, the charts for each
unit provided in Appendix A include: (1) a breakdown for each unit of each Participant’s
percentage share of the 1998 Total Decommissioning Cost Estimate and the Basic
Radiological Decommissioning amount; (2) the 1998 annual contribution made by each
Participant; and (3) the years remaining on the unit’s operating license. Please note that
the cost estimates are in 1998 dollars and do not take into account the individual
assumptions made by each Participant, which may result in the accumulation of funds
based upon higher cost estimates.

SCHEDULE OF ANNUAL AMOUNTS REMAINING TO BE COLLECTED AND
ASSUMPTIONS

Pursuant to the Participation Agreement, as amended and reformed, the Participants
agreed that each Participant would commit to minimum levels of accumulation of funds,
regardless of fund investment performance, pursuant to a pre-established percentage
funded commitment or “Funding Curve” for each year through the end of plant life. Each
Participant’s percentage funding commitment was based upon an analysis which
incorporated the Participant’s individual business judgments (subject to regulatory
approvals, as applicable) with respect to expected rates of fund investment earnings and
escalation in total decommissioning costs. Every three years a site-specific
decommissioning cost estimate is performed, and each participant applies the new cost
estimate to their pre-established Funding Curve. However, each Participant is committed
to minimum levels of accumulations, which cannot drop below a Funding Floor (which is
never less than eighty percent of the Participant’s Funding Curve and was established to
take into account market fluctuations in the early years of fund accumulation). These
minimum commitment Jevels are based upon the liquidated, after-tax value of the funds.
As such, the unliquidated values relied upon for purposes of NRC’s decommissioning
financial assurance requirements currently exceed these values with respect to funds held
by the investor-owned utility Participants in PVNGS. For the non-investor-owned
Participants, the liquidated and unliquidated values are the same.
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The current accumulation and funding schedules submitted in the 1998 Annual Funding
Status Reports are based upon a 1995 site specific decommissioning cost estimate, that is
escalated by each Participant. The tables and charts submitted by each Participant in the
1998 Annual Funding Status Reports are provided in Appendix B, Tabs 1,2, 3,4, 5,6 &
7. (These Tabs correlate with the numbers assigned to Participants in the “Overview”
above, which were assigned in descending order based upon the percentage share size of
each Participant.)

The assumptions underlying each Participant’s analysis are provided in Section 2.1.7 of
the 1998 Annual Funding Status Reports. These assumptions reported by each
Participant are restated, respectively, in Appendix B, Tabs 1, 2, 3,4,5,6 & 7.

Actual annual contributions of each Participant may vary from the annual contributions
reflected in the tables provided in Appendix B, based upon actual fund performance and
other factors. Each Participant is committed to maintaining the accumulation of funds
established by the funding percentage curves, rather than any pre-established annual
contribution.

SOURCE OF REVENUES FOR EXTERNAL SINKING FUND

Within the meaning of 10 CFR 50.75(e)(1)(i)(A) & (B), each participant either:

(A) recovers, directly or indirectly, the estimated total cost of decommissioning through
rates established by “cost of service” or similar ratemaking regulation, including entities
that establish their own rates and are able to recover their cost of service allocable to
decommissioning; or (B) has as its source of revenues for its external sinking fund a
“non-bypassable charge,” the total amount of which, with earnings, will provide the
funds estimated to be needed for decommissioning. However, in Section 1.6 of its 1998
Annual Funding Status Report, PNM notes as follows:

As reflected in this Report, PNM continues to rely exclusively on the external
sinking fund mechanism for financial assurance for its decommissioning
obligations with respect to its interest in PVNGS Unit 3. PNM’s interest in
PVNGS Unit 3 has never been in its rate base and was permanently excluded
from New Mexico retail rates by a New Mexico Public Utility Commission order
issued in 1989. Nevertheless, PNM is, in a general sense, “indirectly” collecting
Unit 3 decommissioning through cost of service based revenues within the
meaning of 10 CFR 50.75(e)(1)(ii)(A).

In 1998, PNM collected more than 80% of its gas and electric utility revenues
from cost of service based rates, and PNM’s electric revenues from its interest in
Unit 3 represented less than 20% of PNM’s electric revenues. Even though

Unit 3 decommissioning costs are not included in rates, the total revenues
recovered by PNM through traditional cost of service rates dwarf the ongoing
decommissioning funding requirements for Unit 3. For 1998, PNM had retail cost
of service electric revenues of more than $500 million, as contrasted with the
approximate $1.6 million annual required contribution to PNM’s Unit 3
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decommissioning trust fund. Notably, PNM currently has $11.7 million (market
value) in its Unit 3 decommissioning trust fund.

It also should be noted that EPE’s share of Unit 3 relating to its New Mexico service
territory has similarly been excluded from retail rates. However, this share is de minimis
(less than 20% of EPE’s Unit 3 share), and this should not affect EPE’s qualification to
use an external sinking fund for its share of Unit 3 pursuant to 10 CFR 50.75(e)(1)(ii)(A).

LONG TERM CONTRACTS RELIED UPON

No PVNGS Participant is relying upon a long-term contract for purposes of providing
decommissioning funding within the meaning of 10 CFR 50.75(e)( D(V).

MODIFICATIONS TO METHOD OF DECOMMISSIONING FUNDING
ASSURANCE OR MATERIAL CHANGES TO TRUST AGREEMENT

The Participants continue to use the external sinking fund method of providing
decommissioning funding assurance.

Amendments to the Trust Agreements of the various Participants, since the 1990
submission of the Trust Agreements to NRC, if any, are provided in Appendix C. The
APS Decommissioning Trust Agreements (Unit 1; Unit 2; and Unit 3) amended and
restated as of December 16, 1996 are provided at Appendix C, Tabl. The EPE
Decommissioning Trust Agreements (Unit 1; Unit 2; and Unit 3) amended and restated as
of February 12, 1996 are provided at Appendix C, Tab 2. The SCE Master Trust
Agreement amended and restated as of December 27, 1997 is provided at Appendix C,
Tab 3. The PNM Master Decommissioning Trust Agreement amended and restated as of
March 15, 1996 is provided at Appendix C, Tab 4. The SCPPA Decommissioning Trust
Fund Agreement I and Agreement I amended and restated as of October 27, 1992 are
provided at Appendix C, Tab 5. The LADWP Decommissioning Trust Fund Agreement I
and Agreement Il amended and restated as of February 20, 1991 are provided at
Appendix C, Tab 6.

In addition, the following Table provides the names of the current Trustees and

Investment Managers as reported by each Participant in Section 1.1 of their 1998 Annual
Funding Status Reports to the Termination Funding Committee:
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Participant | Trustee(s) Investment Manager(s)
APS Mellon Bank, N.A. RCM Capital
Mellon Capital
Delaware Investment Advisers
SRP Marshall & llisley Vanguard Group
Trust Company of Pacific Investment
Arizona Management
EPE NationsBank, N.A. Phoenix Duff & Phelps
Investment Advisors
Delaware Investment Advisers
SCE The Northern Trust STW Fixed Income
Company Management
Bankers Trust Company
PanAgora Asset Management
BlackRock Financial
Management, Inc.
Stanford C. Bernstein & Co.,
Inc.
PNM Mellon Bank, N.A. T. Rowe Price and Associates,
Inc.
Strong Capital Management
Inc.
SCPPA US Bank Trust, N.A. | None.
LADWP US Bank Trust, N.A. None.
03724199 6
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Deleted per APS Letter 102-04823, dated August 1, 2002
CONPIDENTIAL INFORMATION=16-CFR-2-790— Appendlx A, Tab 1

Palo Verde Nuclear Generating Station

Unit 1
($M)

Padicipants % Qwnership Total (1) NRC (1) Total Fiscal (2) Years -

Site Specific Basic Nuclear Year 1908 To End Of

Estimate Radiological  Decommissioning Contributions ~ Operating
Estimale Trust License
(As of 12/31/98) (12/31/2024)
Arizona Public Service Company 29.10 % S 16226 $ 12353 % 5575 (3) § 3.80 26
Salt River Project Agricultural Improvement 17.49 % 97.52 74.25 34.35 (4) 1.45 26
and Power District
El Paso Electric Company 15.80 % 88.10 67.07 16.58 (5) 1.56 26
Southern California Edison Company 15.80 % 88.10 67.07 132.73 (6) 09.20 26
Public Service Company of New Mexico 10.20 % 56.87 43.30 14.09 (7) 1.50 26
Southemn California Public Power Authority 591 % 32.95 25.09 19.63 (8) 2.07 26
Los Angeles Department of Water and Power 5.70 % 31.78 2420 21.85 (9) 3.19 26
TOTAL 100.00 % $ 55758 § 42450 $ 294 .99 $ 22.78

(1) - Decommissioning Cost Sludy for PVNGS, prepared by TLG Services, Inc. (December, 1998)

(2) - Section 2.4 of 1998 Annual Funding Status Reports

(3) - Exhibit B of APS 1998 Annual Funding Status Report

(4) - Section 2.2.2 of SRP 1998 Annual Funding Status Reports

(5) - Section 2.2 of EPE 1998 Annual Funding Status Reports

(6) - Section 2.2.2 of SCE 1998 Annual Funding Status Reports — Note: SCE accumulates funds based upon
cost estimates that exceed the amounts noted above due to SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding levels are
also affected by assumptions regarding decommissioning cost escalation and trust fund eamings.

(7) - Section 2.2.1 of PNM 1998 Annual Funding Status Reports

(8) - Section 2.2.1 of SCPPA 1998 Annual Funding Status Reports

(9) - Section 2.2.1 of LADWP 1998 Annual Funding Status Reports

Pt 324109 8078_Report_1909 xe




Deleted per APS Letter 102-04823, dated August 1, 2002

GONFIDENTALINFORMATHON-—40-CFR-2-790—

Palo Verde Nuclear Generating Station

Unit 2
($M)
Padicipants % Qwnershig Total (1) NRC (1) Total
Site Specific Basis Nuclear
Estimate Radiological  Decommissioning
Estimate_ Trust
{As of 12/31/98)
Arizona Public Service Company 29.10 % $ 17080 $ 13231 § 53.73 (3)
Salt River Project Agricultural Improvement 1749 % 102.66 79.53 32.40 (4)
and Power District
El Paso Electric Company 15.80 % 92.74 71.84 17.05 (5)
Southern California Edison Company 15.80 % 92.74 71.84 131.41 (6)
Public Service Company of New Mexico 10.20 % 59.87 46.38 14.53 (@)
Southem California Public Power Authority 591 % 34.69 26.87 20.02 (8)
Los Angeles Department of Water and Power 5.70 % 33.46 25,92 21,72 (9)
TOTAL  100.00 % $ 58695 § 45469 $ 290.85

(1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, Inc. (December, 1998)

(2) - Section 2.4 of 1998 Annual Funding Status Reports

(3) - Exhibit B of APS 1998 Annual Funding Status Report

(4) - Section 2.2.2 of SRP 1998 Annual Funding Status Reports

(5) - Section 2.2 of EPE 1998 Annual Funding Status Reports

(6) - Section 2.2.2 of SCE 1998 Annual Funding Status Reports — Note: SCE accumulates funds based upon
cost estimates that exceed the amounts noted above due to SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding levels are
also affected by assumptions regarding decommissioning cost escalation and trust fund eamings.

(7) - Section 2.2.1 of PNM 1998 Annual Funding Status Reports

(8) - Section 2.2.1 of SCPPA 1998 Annual Funding Status Reports

(9) - Section 2.2.1 of LADWP 1998 Annual Funding Status Reports

P Y2400

S

$

Fiscal (2)
Year 1998

Contributions

4.07
1.55

1.40
9.13
1.52
213
3.51

23.30

Appendix A, Tab 2

Years
To End Of
Operating

License.
(12/912025)

27
27

27
27
27
27
27 .
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Deleted per APS Letter 102-04823, dated August 1, 2002
GONKIDENFALINFORMAFHON—40-6FR-2-790— Appendlx A, Tab 3

Palo Verde Nuclear Generating Station

Unit 3
($M)
Participants % Ownership Total (1) NRC (1) Total Fiscal (2) Years
Site Specific Basic Nuclear Year 199 To End Of
Estimate Radiological  Decommissioning Contributions Operating
Estimate_ Trust License
(As of 12/31/98) (3725/2027)
Arizona Public Service Company 29.10 % $ 18365 § 14135 $ 4909 3) $ 3.57 29
Salt River Project Agricultural Improvement 17.49 % 110.38 84.95 3438 (4) 1.70 29
and Power District
El Paso Electric Company 15.80 % 99.71 76.75 13.41 (5) 1.57 29
Southem California Edison Company 15.80 % 99.71 76.75 143.33 (6) 9.82 29
Public Service Company of New Mexico 10.20 % 64.37 49.54 11.69 (7) 0 (10) 29
Southern California Public Power Authority 591 % 37.30 28.71 21,40 (8) 247 29
Los Angeles Department of Water and Power 5.70 % 35.97 27.69 21.83 (9) 393 29
TOTAL 100.00 % $ 63110 § 48573 § 295.14 $ 23.08

(1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, Inc. (December, 1998)

(2) - Section 2.4 of 1998 Annual Funding Status Reports

(3) - Exhibit B of APS 1998 Annual Funding Status Report

(4) - Section 2.2.2 of SRP 1998 Annual Funding Status Reports

(5) - Section 2.2 of EPE 1998 Annual Funding Status Reports

(6) - Section 2.2.2 of SCE 1998 Annual Funding Status Reports — Note: SCE accumulates funds based upon
cost estimates that exceed the amounts noted above due to SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. in addition, its funding levels are
also affected by assumplions regarding decommissioning cost escalation and trust fund earnings.

(7) - Section 2.2.1 of PNM 1998 Annual Funding Status Reporis

(8) - Secti PNM's funding requirements under the Participation Agreement.

(9) - Section 2.2.1 of LADWP 1998 Annual Funding Status Reports

(10) - Note: Prepaid contributions and growth in the fund from eamings were sufficient such that the liquidated value of the fund met
PNM's funding requirements under the Participation Agreement.

P 32499 5075_Repon_1999.5s




Appendix B, Tab 1
Palo Verde Nuclear Generating Station

Units 1,2, & 3

APS 1998 Annual Funding Status Report

Section 2.1.7 [Restated]

Assumptlions used in developing committed Accumulations: (See Exhibit E - Funding Tables and Curves, attached)
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ARIZONA PUBLIC SERVICE COMPANY

ANNUAL FUNDING STATUS REPORT
FOR THE YEAR ENDING DECEMBER 31, 1998

EXHIBIT E
Assumptions ysed by APS in Decommissioning Funding Tables and Curves:

Decommissioning Costs:
Funding Curve is based on Official 1995 TLG Study Costs

Escalation Factor and Future Value of Decommissioning Costs:
Escalation factor of 5.00% Annually

After Tax Rate of Return For Assets in Trust:

Annual Rate of Return is 8.75%

Contribution Assumptions:
Al contributions made quarterly
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ARIZONA PUBLIC SERVICE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT
UNIT ONE

Based on 1935 Cosl Study

Rate of Return 6.7500%

Escalstion Factor 5.0000%

Funding Plan Funding Floor Actual Funding Data
Year Fund $ Est Cost % Funded % Band % Floor $ Floor 3 In Fund Est Cost % Funded

1991 8,358,799 122,538,465 6.62% BO%  546% 6.687.023 8.531.336 122,538 465 6.96%
1992 11,132,220 128,855,388 8.65% 80% 6.92% 8,905,776 11,159,328 126,655,388 8.67%
1993 16,329,125 135008658  12.09% 80%  967% 13,063,300 14,474,518 135,098,658 10.71%
1994 21,885,801 141,853 590  15.43% 80%  12.34% 17,508,641 17,781,769 141,853,590 12.54%
1995 27,827,153 148,948,270 18 68% B0%  14.95% 22,261,723 24,469,181 148,946 270 16 43%
1996 30,081,526 137,672,888  21.85% BO%  17.48% 24,065,220 30,491,630 137,672,886 22.15%
1997 36,066,854 144556530  24.95% 80%  19.96% 28,053,483 39,491,919 144,556,530 27.32%
1998 42,454,085 151,784,358  27.97% BO%  22.38% 33,963,268 49,972,041 151,784,356 32.92%
1999 49,294,247 159,373,574 30.93% 80% 24.75% 39,444,960
2000 56,611,884 167,342,253 33.83% 80% 27.06% 45,289,507
2001 64,415,053 175,709,368  38.66% 80% 2933% 51,532,043
2002 72,783,212 184,494,834 39.45% 80% 31.56% 58,226,570
2003 81,710,917 193,719,576 42.18% 80% 33.74% 65,368,734
2004 91,268,072 203,405,554 44.87% 80% 35.89% 73,002,253
2005 101,469,878 213,575,832 47.51% 81% 38 49% £2,205,338
2008 112,396,417 224,254,624 50.12% 82% 41.10% 92,165,062
2007 124,067,749 235,467,358 52.69% 83% 43.74% 102,993 421
2008 136,575,775 247,240,723 55.24% 84% 46.40% 114,723,651
2008 149,920,593 259,602,759  57.75% 85%  49.09% 127,432,504
2010 164,203,937 272,582,897 60.24% 86% 51.80% 141,197 941
20119 179,454,950 286,212,042  62.70% 87%  5455% 156,125,807
2012 195,760,450 300,522,644 65.14% 88% 57.33% 172,289,632
2013 213,216,308 315,548,778 67.57% 89% 60.14% 189,762,514
2014 231,895,218 331,326,215 69.99% 920% 62.99% 208,705,696
2015 251,839,399 347,892,525 72.39% 91% 65.87% 229,173,853
2016 273,161,732 365,287,152  74.78% 92%  68.80% 251,308,793
2017 295,948,345 383,551,509 77.16% 93% 71.76% 275,231,960
2018 320,370,987 402,729,085 79.55% 94% 74.77% 301,120,537
2019 346,411,450 422,065,539  81.92% 95%  77.83% 329,116,249
2020 374,299,432 444,008,816  84.30% 96%  80.93% 359,327,455
2021 404,110,184 466,209,257 86.68% 97% 84.08% 391,986,878
2022 435,966,262 489,519,720 89 06% 98% 87.28% 427,246,937
2023 470,049,073 513995706 91.45% 99%  90.54% 465,348,582
2024 506,396,279 539,695,491 93.83% 100%  93.33% 506,396,279
2025 540,307,385 566,597,510 95.36% 100% 95.36% 540,307,385 ‘
2026 540,865,435 559,612,452  96.65% 100%  96.65% 540,865,435 i
2027 504,008,813 517,409,725 97.41% 100% 97 1% 504,008,813 !
2028 426,821,193 434,777,624 98.17% 100% 98.17% 426,621,193 ‘
2029 345,911,258 349,793,971 98.69% 100%  98.89% 345,911,258 ;
2030 256,996,563 258,469,841 99.43% 100%  99.43% 256,996,563 i
2031 157,138,814 157,138,814  100.00% 100% 100.00% 157,138,814 i
2032 107,818,151 107,818,151  100.00% 100%  100.00% 107,818,151
2033 91,957,867 91,857,867 100.00% 100%  100.00% 91,957,867
2034 70,605,308 70,605,386  100.00% 100% 100.00% 70,605,386
2035 37,556,837 37,556,837  100.00% 100%  100.00% 37,556,837
2036 13,067,528 13,087,526  100.00% 100%  100.00% 13,067,526 .
2037 10.526.082 10,526,082 100 00% 100%  100.00% 10,526,082

|
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ARIZONA PUBLIC SERVIOE COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT
UNIT ONE
Based on 1995 Cost Study
Rate of Retur 68.7500% Annual Period Rate of Retum
. 1.8875% Quarter Pericd Rate of Retumn
$5.0000% Annual Estalaction
First Quarter Second Quarter Third Quarter Fourth Quarter
Contrib Contrib Contrib Contrib
Quarter Earnings Quarter Earnings Quarter Earnings Quarter Earnings ANNUAL

Yeat Contrib Earnings to Date Contrib Esrnings to Date Contrib Earnings to Date Contrib Earnings fo Date CONTRIBS
1995 . 25,200,879 3,801,365
1996 949,238 425,265 268,575,381 949,238 448 460 27,973,079 949,238 472,048 29,394,362 949,238 496,030 30,839,629 3,796,950
1997 949,238 520,419 32,309,288 949,238 545,219 33,803,742 949,238 570,438 35,323,418 949,238 596,083 38,868,738 3,796,950

1998 949,238 622.160 38,440,136 949 238 648 677 40,038,051 949 238 675,642 41,662,930 949,238 703,062 43,315,230 3,796,950
1999 949,238 730,945 . 44,995 412 949,238 759,298 46,703,947 949,238 788,129 48,441 314 949,238 817,447 50,207,999 3,796,950
2000 949,238 847,260 52,004,496 949,238 877,576 53,831,310 949,238 908,403 55,688,951 949,238 939,751 $7.577.939 3,796,950
2001 949,238 971,628 59,498,804 949,238 1,004,042 61,452,084 949,238 1,037,004 63,438,228 849,238 1,070,522 65,458,085 3,796,950
2002 949,238 1,104,603 67,511,928 949,238 1,139,264 69,600,429 949,238 1,174,507 71,724,174 949,238 1,210,245 73,883,757 3.796,950
2003 949,238 1,246,788 76.079,783 949,238 1,283,846 78,312,867 949 238 1,321,530 80,583,634 949,238 1,359,849 82,892,721 3,796,950
2004 949,238 1,398,818 85,240,773 949,238 1,438,438 87,628,448 949 238 1,478,730 90,056,418 949,238 1,519,702 92,525,356 3,796,950
2005 949,238 1,561,365 95,035,959 949,238 1,603,732 97,588,928 949 238 1,646,813 100,184,979 949,238 1,690,622 102,824,838 3,796,850
2008 949,238 1,735,169 105,509,245 949,238 1,780,469 108,238,951 949 238 1.826,532 111,014,721 949,238 1,873,373 113,637,332 3,796,950
2007 849,238 1.921,00% 118,707,574 949,238 1,969,440 119,626,252 949,238 2,018,693 122,594,183 949,238 2,068,777 125,612,197 3,796,950
2008 949,238 2,119,708 128,681,140 949,238 2,171,494 131,801,R72 949,238 2,224,157 134,975,268 949,238 2,277,708 138,202,211 3,798,950
2009 949,238 2,332,162 141,483 611 949,238 2,387,536 144,820,285 949,233 2,443,844 148,213,466 949,238 2,501,102 151,683,806 3,796,950
2010 949,238 2,559,327 155,172,371 949,238 2,618,534 158,740,142 949,238 2,678,740 182,368,119 949,238 2,739,962 168,057,319 3,796,950
2011 949,238 2,802,217 169,808,774 949,238 2.865,523 173,623,534 949,238 2,929,897 177,502,669 949,238 2,995 358 181,447 264 3,796,950
2012 949,238 3.061,923 185,458,424 949,238 3,129,611 189,537,273 949,238 3,198,441 193,684,952 949,238 3,268,434 197,902,623 3,796,950
2013 949,238 3,339,607 202,191,467 949,238 3,411,981 206,552,686 949 238 3,485,577 210,987,500 949,238 3,560,414 215,497,152 3,796,950
2014 949,238 3,636,514 220,082,904 949,238 3,713,899 224,746,040 949,238 3,792,589 229,487 867 949,238 3,872,608 234,309,713 3,796,950
2015 949,238 3,953,978 239,212,927 949,238 4,036,718 244,198,883 949,238 4,120,856 249,268,976 949,238 4,206,414 254,424,628 3,796.950
2016 949,238 4,293,418 259,667,281 949,238 4,381,885 264,998,404 949,238 4,471,848 270,419,490 849,238 4,563,329 275,932,056 3,796,950
2017 949,238 4,658,353 281,537, 647 949,238 4,750,948 287,237,832 949,238 4,847,138 293,034,208 949,238 4,944 952 298,928,398 3,796,950
2018 949 238 5044417 304,922,053 949,238 5,145,560 311,016,850 949,238 5,248,409 317,214,497 949,238 5,352,995 323,516,729 3,796,950
2019 949,238 5,459,345 329,925,311 849,238 5,567,490 336,442,038 949,238 5,677.459 343,068,735 949,236 5,789,285 349,807,258 3,796,950
2020 949,238 5,902,997 356,659,493 949,238 6.018,629 363,627,359 949,238 6,136,212 370,712,809 949,238 8,255,779 377,917,825 3,796,950
2021 949,238  6.377.363 385,244,426 949238 6,501,000 392,694,663 949238 6626722  400.270,623 949238 8,754,567 407,974,427 3,796,950
2022 949,238 6,884,568 415,808,233 849,238 7.016,784 423,774,235 949,238 7,151,190 431,874,863 849,238 7.287.685 440,111,785 3,796,950
2023 949,238 7.426,886 448,487,909 949,238 7,568,233 457,005,380 949,238 7.711,966 465,666,584 949,238 7,858,124 474,473,945 3,796,950
2024 849,238 8,006,748 483,429,930 949,238 8,157,680 492,537,048 949,238 8,311,563 501,797,848 870,423 8,467,839 511,136,109 3,796,950
2025 0 0 0 0 0 o 0 0 0 (33,633,270) 34,501,687 512,004,527 0
2026 (1] 0 [}] 0 0 0 0 0 4] (66,841,285) 34,560,206 479,723,547 0
2027 0 0 0 0 0 0 0 0 0 (103,335,798) 32,381,339 408,769,089 0
2028 (] 0 0 0 0 (/] 0 1] o (101,640,508) 27,591,914 334,720,494 0
2029 0 0 0 0 (] 0 0 0 0 (103.632,218) 22593833 253,681,910 0
2030 ] 0 [+] 0 0 0 0 0 [+] (108,813,828) 17,123,529 161,991,611 0
2031 o 0 0 o 0 0 0 0 Y (54.454.860) 10,934,434 118,471,184 0
2032 0 o 0 0 0 0 0 0 o (20,239,230) ] 98,231,954 0
2033 0 0 0 0 0 [Y 0 0 0 (24,714,642) 0 73,517,312 0
2034 0 o 0 0 0 0 0 0 0 (34,836,970) 0 38,680,343 0
2035 0 o 0 0 0 0 0 0 0 (25111574 o 13,568,768 0
2036 0 0 0 0 0 0 0 0 0 (3,042,686) [} 10,526,082

2037 o 0 0 0 0 0 o 0 V] (10,526,082) 0 0
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Arizona Public Service
Decommissioning Funding Plan PV Unit #2
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ARIZONA

PUBLIC SERVICE

COMPANY

NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT TwWO
ased on 1995 Cost Study
Rate of Return 8.7500%
Escalation Factor 5 .0000%
Funding Plan Funding Floor Actuat Funding Data

Year Fund $ Est. Cost % Funded % Band % Floor $ Filoor $ In Fund Est. Cost % Funded
1991 7.589,283 120,570,113 6.29% 80% 504% 6,071,426 7,766,931 120,570,113 6.46%
1992 10,494,062 126,598,619 8.29% 80% 663% 8395249 10,625,997 126,598,619 8.39%
1993 15,402,712 132,928,550 11.59% 80% 9.27% 12,322,170 14,545,580 132,928 550 10.94%
1994 20,651,178 139,574,977 14.80% 80% 11 84% 16,520,943 18,150,013 139,574,977 13.00%
1995 26,262,984 146,553,726 17.92% 80% 1434% 21010388 25.307.510 146.553.726 17.27%
1996 29,965,848 142,898 648 20.97% 80% 16.77% 23,964,103 31,299677 142,098.648 21.90%
1997 35,920,433 150,043,579 2).94% 80% 19.15% 28,736,346 40007265 150.043.579 26.66%
1998 42285281 157,545,757 26.84% 80% 21.47% 33828225 49,309,948 157,545,757 31.30%
1999 49,097,560 165,423,045 29.68% 80% 23.75% 39,287,973

2000 56,381,137 173,694,198 32.46% 80% 2597% 45,104 909

2001 684,160,900 182,378,908 35.18% 80% 28.15% 51,339,662

2002 72,501,087 191,497,853 37.86% 80% 30.29% 58,000,870

2003 81,394,247 201,072,748 40.48% 80% 32.39% 65,127,462

2004 90,811,020 211,126,383 43.06% 80% 34 45% 72,728,818

2005 101,087,312 221,682,702 45 60% 80% 36.48% 80,869,850

2008 111,984,125 232,766,837 48.11% 81% 38.97% 90,707,141

2007 123,620,139 244,405,179 50.58% 82% 41.47% 101,354,828

2008 136,062,807 256,625,438 53.02% 83% 44.00% 112,915,193

2009 149,359,854 269,456,710 55.43% 84% 46.56% 125,462,278

2010 163,589,863 282,929,545 57.82% 85% 49.14% 139,031,579

2011 178,780,350 297,076,022 60.18% 86% 51.76% 153,766,549

2012 195,049,719 311,929,824 62.53% 87% 54.40% 169,693,255

2013 212,433,568 327,526,315 64.86% 88% 57.08% 186,941,540

2014 231,033,787 343,802,631 67.18% 89% 59.79% 205,620,071

2015 250,890,725 361,097,762 69.48% 90% 62.53% 225,801,653

2018 272,155,772 379,152,650 71.78% 91% 65.32% 247,661,753

2017 294 880,286 398,110,203 74.07% 92% 68.14% 271,289,863

2018 319,155,081 418,015,797 76.35% 93% 71.01% 296,814,207

2019 345,164,004 438,916,587 78.64% 94% 73.92% 324,454,163

2020 372,929,867 460,862 416 80.92% 95% 78.87% 354,283,374

2021 402,657,797 483,905,537 83.21% 96% 79.88% 386,551,485

2022 434,375,386 508,100,814 85.49% 97% 82.93% 421,344,124

2023 468,364,789 533,505,854 87.79% 98% 86.03% 458,997,494

2024 504,667,195 560,181,147 90.09% 9% 89.19% 499,620,523

2025 543,487,749 588,190,204 92.40% 100% 92.40% 543,487,749

2028 572,991,825 610,020,042 893.93% 100% 93.93% 572,991,825

2027 543,380,934 569,283,325 95.45% 100% 85.45% 543,380,934

2028 490,298,670 506,925,838 96.72% 100% 96.72%  490,298.670

2029 418,686,159 429,421,702 97.50% 100% 97.50% 418,685,159

2030 334,135,906 340,087,436 98.25% 100% 98.25% 334,135,906

2031 247,131,950 249,729,133 98.96% 100% 98.96% 247,131.950

2032 152,605,585 153,464,989 99 .44% 100% 99.44% 152,605,585

2033 105,181,376 105,181,376 100.00% 100% 100.00% 105,181,378

2034 78,050,522 78,050,522 100.00% 100% 100.00% 78,050,522

2035 38,612,705 38,612,705 100.00% 100% 100.00% 38,612,705

2036 13,067 526 13,067,526 100.00% 100% 100.00% 13,067,526

2037 10,528,082 10,526,082 100.00% 100% 100.00% 10,526,082
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2200




ARIZONA PUBLIC SERVIOR COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT
UNIT TWO
Based on 1995 Cost Study
Rate of Retur 6.7500% Annual Period Rate of Return
1 6875% Quarter Period Rate of Retumn
5.0000% Annual Estalaction
First Quarter Second Quarter Third Quarter Fourth Quarter
Contrib Contrib Contrib Contrib

Quarter Eamings Quarter Earnings Quarter Earnings Quarter Eamings ANNUAL
Year Contrib Earnings {o Date Conlrib Earnings to Date Contrib Earnings to Date Conlrib Earnings to Date CONTRIBS
1995 26,035,170 4,068,818
1996 9837 645 439,343 27,412,158 837,645 462,580 28812384 937 645 486,209 30,236,237 937,645 510,237 31,684,119 3,750,580
1997 937,645 534,670 33,156,433 937,645 559,515 34,653,593 937,645 584,779 36,176,017 937,645 610,470 237,724,133 3,750,580
1998 937,845 638,595 39,298,372 937,645 663,160 40,899,177 837,645 690,174 42,526,996 937 645 717,643 44,102,284 3,750,580
1999 937,645 745,578 45,885,505 937 645 773,980 47577130 837,645 802,864 49,317,639 917,645 832,235 31,087,519 3,750,560
2000 937 645 862,102 52,887,268 937,645 892,473 54,717,384 937,645 923,356 56,578,384 937,645 954,760 58,470,790 3,750,580
2001 937,645 986,695 60,395,129 937,645 1,019,168 62,351,942 937,645 1,052,189 64,341,776 937 645 1,085,767 68,365,188 3,750,580
2002 937,645 1,119,913 68,422,748 937,645 1,154,634 70,515,024 937,645 1,189,941 72,642,610 937,645 1,225,844 74,608,089 3,750,580
2003 937,645 1,262,353 77,008,097 937,645 1,299,478 79,243,220 937.645 1,337,229 81,518,094 937,645 1375618 83,831,357 3,750,580
2004 937 645 1,414,654 88,181,656 937,645 1,454,349 88,575,650 937 645 1,494,714 91,008,009 937,645 1535760 93,481,414 3,750,580
2005 937,645 1,577,499 95,996,558 937.645 1,619,942 98,554,145 937.645 1,663,101 101,154,891 937,845 1,706,989 103,799,525 3.750,580
2008 937,645 1.751,617 108,488,787 937,645 1,796,998 109,223,430 937 645 1,843,145 112,004,220 937,645 1,890,071 114,831,938 3,750,580
2007 937,645 1,937,789 147,707,370 937,645 1,986,312 120.631.327 937,645 2,035,654 123,604,626 937,645 2,085,828 128,628,099 3,750,580
2008 937,645 2,136,849 129,702,593 837,645 2,188,731 132,828,969 937,645 2,241,489 136,008,103 937,643 2,295,137 139,240,884 3,750,580
2009 937.645 2,349,690 142,528,219 937 .845 2,405,164 145871028 837,645 2,461,574 149,270,247 937,645 2518935 152,726,827 3,750,580
2010 937,645 2,577,265 156,241,737 937,645 2,636,579 159,815,961 937,645 2,696 894 163,450,501 937,648 2,758,227 167,148,373 3,750,580
2011 937,645 2,820,595 170,904,613 937,645 2,884,015 174,726,273 937,645 2,948,508 178,612,424 937,845 3,014,085 182,584,153 3,750,580
2012 937.645 3,080,770 186,582,568 937,645 3,148,581 190,668,794 937,645 3,217,536 194,823,975 937.645 3.287.655 199,049,274 3,750,580
2013 937,645 3,358,957 203,345,876 937,645 3.431,462. 207,714 982 937,645 3.505,190 212,157,818 937,645 3.580,163 216,675,628 3,750,580
2014 937,645 3,656,401 221,269,672 937,645 3,733,926 225,941 24) 937,645 3,812,758 230,691,648 937,645 3,892,922 235522212 3,750,580
2015 937 645 3,974,437 240,434,295 937,645 4,057,329 245,429,268 937,645 4,141 619 250,508 532 937.645 4,227,331 255,673,509 3,750,580
2016 837 645 4,314,490 260,925,644 937,645 4,403,120 266,266,409 937,645 4,493 246 271,697,300 937,645 4,584,892 277.219.837 3,750,580
2017 937,645 4,678,085 282,835,566 937.645 4,772,850 288,546,061 937.645 4,869,215 294,352 921 937,645 4,967,208 300,257,772 3,750,560
2018 937,645 5,066,850 306,262,266 937,645 5,168,176 312,368,087 937,645 5.271.211 318,576,944 937,645 5,375,988 324,890,574 3.750,580
2019 937.645 5,482,528 331,310,748 937,645 5,590,869 337,839,262 937,645 5,701,038 344,477,944 937,645 5.813.065 351,228,654 3,750,580
2020 937.645 5,926,984 358,093,283 937,645 6,042,624 365,073,752 937,645 6,160,620 372,172,018 937,645 6,280,403 379,390,064 3,750,580
2021 937,645 8,402,207 386,729,916 . 937,645 8,526,067 394,193,629 937.645 6,652,017 401,783,291 937,645 6,780,093 409,501,029 3,750,580
2022 937,645 6,910,330 417,349,004 937,645 7,042,764 425,329,413 937,645 7.177.434 433,444 492 937,645 7314376 441,696,513 3,750,580
2023 937,645 7,453,629 450,087,766 937,845 7,595,231 458,620,663 937,645 7,739,224 467,297,531 937,845 7685648 478,120,822 3,750,580
2024 937,645 8,034,539 485,093,008 937.645 8,185,944 494,216,595 937,645 8,339,905 503,494,145 937,645 8,496,464 512928254 3,750,580
2025 937.645 8,655,664 522,521,563 937,845 8,817,551 532,276,759 937,645 8,982,170 542,196,575 (6.281,091) 9.149.567 545,065,051 0
2026 0 0 L] 0 1} 0 0 0 [+] (67,845,446) 38,791,891 514,011,496 1]
2027 0 0 0 0 0 0 0 0 0 (86,496,813) 34,695778 462,210,458 0
2028 (1] 0 [ 0 [} 0 0 0 V] (97.952,789) 31,199,208 395,458,876 ]
2029 V] (] 0 4] 0 0 0 0 0 (105,528,906) 26,693,339 316,621,309 0
2030 0 0 0 0 0 0 0 0 0 (102,250,167) 21,371,938 235,743,081 0
2031 0 [+] o 0 (1] 0 0 0 0 (103,572,000) 15912,658 148,083,738 0
2032 0 0 4] 0 0 0 0 0 [+] (53.292,250) 9,995,652 104,787,141 0
2033 [41] [1] 0 0 0 0 ] 0 0 (30,847 ,545) 7073132 81,012,728 0
2034 0 0 0 0 [} 0 0 0 0 (41.278.518) 0 39,738,210 [+]
2035 0 1] ] 0 0 0 o 0 (V] (26,167,442) 0 13,568,768 1]
2038 0 0 0 0 0 0 (4] 0 0 (3.042,686) 0 10,528,082 0
2037 0 0 0 0 0 0 0 0 0 (10.526,082) 0 0 0
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ARIZONA

PUBLIC SERVICE

COMPANY
NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT THREE
ased on 1 tudy
Rate of Return 6.7500%
Escalation Factor 5.0000%
Funding Plan Funding Floor Actual Funding Data

Year Fund § Est. Cost % Funded % Band % Floor 3 Floor $ In Fund Est. Cost % Funded
1991 8,006,475 127,342,404 6.29% 80.00% 5.03% 6,405,180 8425913 127,342,404 6.62%
1992 10,665,274 133,709,524 7.98% 80.00% 6.38% 8,532,219 10,625,686 133,709,524 7.95%
1993 15,618,562 140,395,000 11.12% 80.00% 8.90% 12,494 850 14,358,300 140,395,000 10.23%
1994 20914756 147,414,750 14.19% 80.00% 11.35% 16,731,805 17,548,946 147,414,750 11.90%
1995 26,577,594 154,785488  17.17% 8000%  13.74% 21,262,075 23923294 154,785 468 15.46%
1996 32,399,151 161,350,352 20.08% 80.00% 16.06% 25,919,321 29,189,708 161,350,352 18.09%
1897 38,830,576 169,417,870 22.92% 80.00% 18.33% 31,054,296 36,502,075 169,417,870 21.55%
1998 45,699,623 177,688,764 25.69% 80.00% 20.55% 36,559,699 44,699,986 177,888,764 25.13%
1999 53,046,429 186,783,202 28.40% 80.00% 22.72% 42,437,143

2000 60,895,993 196,122,362 31.05% 80.00% 24.84% 48,716,795

2001 69,294,933 205,928,480 33.65% 80.00% 26.92% 55,435,947

2002 78273415 216,224,904 36.20% 80.00% 28.96% 62,618,732

2003 87,885,693 227,038,149 38.71% 80.00% 30.97% 70,308,555

2004 98,144,322 238,387,957 41.17% 80.00% 32.94% 78,515,457

2005 109,134,007 250,307,354 43 60% 80.00% 34.88% 87,307,205

2008 120,872,170 262,822,722 45.99% 80.00% 36.79% 98,697,738

2007 133,428,525 275,963,858 48.35% 81.00% 39.16% 108,077,106

2008 146,851,407 289,762,051 50.68% 82.00% 41.56% 120,418,154

2009 161,191,731 304,250,154 52.98% 83.00% 43.98% 133,809,218

2010 176,535,067 319,462,661 55.26% 84.00% 46.42% 148,289,456

201 192,942,669 335,435,794 57.52% 85.00% 48.89% 164,001,269

2012 210,479,252 352,207,584 59.76% 86 00% 51.40% 181,034,698

2013 229,250,155 369,817,963 ~ 6199% 87.00% 53.93% 199,447 635

2014 249,294,289 368,308,861 84.20% 88.00% 56.50% 219,378,974

2015 270,728,938 407,724,305 66.40% 89.00% 59.10% 240,948,755

2016 293,683,817 428,110,520 68.60% 90.00% 61.74% 264,315,435

2017 318,167,457 449,516,046 70.78% 91.00% 64.41% 289,532,386

2018 344,412,452 471,991 848 72.97% 92.00% 67.13% 316,859,455

2019 372,436,968 495,591,440 75.15% 93.00% 69.89% 346,366,380

2020 402,402,904 520,371,012 77.33% 94.00% 72.69% 378,258,730

2021 434,434,342 546,389,563 79.51% 95.00% 75.53% 412,712,625

2022 468,720,287 573,709,04% 81.70% 96.00% 78.43% 449,971 475

2023 505,348,740 602,394,493 83.89% 97.00% 81.37% 490,188,278

2024 544,468,239 632,514,218 86.08% 98.00% 84.36% 533,578,874

2025 588,369,143 664,139,929 88.29% 99.00% 87.41% 580,505,452

2026 627,918,944 693,756,429 90.51% 100.00% 90.51% 627,918,944

2027 666,845,228 724,674,229 92.02% 100.00% 92.02% 666,845,226

2028 652,902,999 698,291,977 93.50% 100.00% 93.50% 652,902,999

2029 606,715,888 638,513,880 95.02% 100.00% 95.02% 606,715,888

2030 547,039,202 567,860,413 96.33% 100.00% 96.33% 547,039,202

2031 463,037,337 476,277,862 97.22% 100.00% 97.22% 463,037,337

2032 368,645,464 176,449,749 97 .98% 100.00% 97.98% 368,645,464

2033 261,055,055 264,439,885 98.72% 100.00% 98.72% 261,055,055

2034 154919964 155917,838 99.36% 100.00% 99.36% 154,919,964

2035 58,906,705 56,906,705 100.00% 100.00%  100.00% 58,906,705

2036 13,067,526 13,067,526 100.00% 100.00%  100.00% 13,067,526

2037 10,526,082 10,528,082 100.00% 10000%  100.00% 10,526,082
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ARIZONA

PUBLIC

SERVICE

COMPANY

NUCLEAR DECOMMISSIONING FUNDING REQUIREMENT

UNIT THREE
Based on 1995 Cost Study
Rate of Retwy 8.7500% Annual Period Rste of Return
o 1.6875% Quarter Period Rate of Return
5.0000% Annuas! Estslsction
First Querier Second Quarter Third Quarter Fourth Quarter
Contrib Contrib Contrib Contrib

Quarter Earnings Quarter Earnings Quarter Earnings Quarter Earnings ANNUAL

Year Contrib Eamings to Date Contrib Earnings to Date Contrib Earnings to Date Contrib Esrnings to Date CONTRIBS
1995 24,547,774 3,573,692
1998 1,096,015 414,244 26,058,033 1,098,015 439,729 27.593,778 1,096,015 465,645 29,155,438 1,096,018 491,998 30,743,451 4,384,061
1997 1,096,015 518,788 32,358,262 1,096,015 546,046 34,000,324 1,096,015 573,755 35,670,094 1,096,018 601,933 37,368,043 4,384,061
1998 1,096,015 630,588 39,094,644 1,096,015 659,722 40,650,381 1,096,015 689,350 42,635,747 1,096,015 719,478 44,451,240 4,384 061
1999 1,096,015 750,113 46,297,370 1,096,015 761,268 48,174,654 1,096,015 812,947 50,083,616 1,096,015 845,161 52,024,793 4,384,061
2000 1,096.013 877,918 $3,998.726 1,096,015 911,229 56,005,970 1,096,015 945,101 58,047,086 1,098,015 979,545 60,122,646 4,384,061
2001 1,096,01S 1,014,570 62,233,231 1,096,015 1,050,186 64,379,432 1,096,015 1,086,403 66,561,851 1,096,015 1,123,231 68,781,097 4,384,061
2002 1,096,015 1,160,081 71.037.794 1,098,015 1,198,763 73,332,572 1,096,015 1.237.487 75,666,074 1,096,015 1,276,865 78,038,955 4,384,061
2003 1,096,015 1,316,907 80,451,877 1,096,015 1,357,625 82,905,518 1,096,015 1,399,031 85,400,564 1,096,015 1,441,135 87,937,714 4,384,061
2004 1,096,015 1,483,949 90,517,678 1,096,015 1,527,486 93,141,179 1096015 1,571,757 95,808,952 1,096,015 1,618,778 98,521,743 4,384,061
2005 1,096,015 1,662,554 101,260,313 1096015 1,709,105 104,085,434 1096015 1,756,442 106,937,891 1,096,015  1,804577 109,838,483 4,384,061
2008 1,096,015 1,853,524 112,788,023 1096015 1,903,298 115,787,336 1,096,015 1953911 118,837,263 1096015 2005379 121,938,657 4,384,081
2007 1,096,015 2,057,715 125,092,387 1,096,015 2110934 128,299,337 1,096,015 2,165,051 131,560,403 1,098,015 2,220,082 134,876,500 4,384,061
2008 1,096,015 2,276,041 138,248,557 1,096,015 2,332,944 141,677.518 1,096,015 2,390,808 145,164,340 - 1,096,015 2,449,648 148,710,003 4,384,061
2009 1,096,015 2,509,481 152,315,500 1,096,015 2,570,324 155,981,839 1,096,015 2,632,194 159,710,048 1,096,015 2,695,107 163,501.171 4,384,061
2010 1,096,015 2,759,082 187,356,268 1,096,015 2,824137 171,276,421 1,096,015 2,890,290 175,262,726 1,096,015 2,957,558 179,316,300 4,384 081
2011 1,096,015 3,025,963 183,438,277 1,096,015 3,095,521 187,629,814 1,096,015 3,166 253 191,892,082 1,096,015 3,238,179 196,226,278 4.384,061
2012 1.096,01S 3,311,318 200,633,610 1,096,015 3,385,692 205,115,318 1,096,015 3,461,321 209,672,654 1,096,015 3,538,226 214,308,895 4,384,061
2013 1,096,015 3,616,429 219,019,340 1,096,015 3,695,951 223,811,308 1,096,015 3,776,816 228,684,137 1,096,015 3,859,045 233,639,198 4,384,061
2014  1,096015 39426861 238,677,874 1,096.015 4,027,689 243,801,579 1096015 4,114,152 249,011,748 1,096,015 4,202,073 254,309,835 4,384,061
2015 1,096,015 4291478 259,697,328 1,096,015 4382392  265,175736 1096015 4474841 270,746,592 1096015 4,568,849 276411456 4,384,061
2018 1,096,015 4,664,443 282,171,915 1,096,015 4,761,651 288,029,581 1,096,015 4860490 293,986,008 1,096,015 4,961,015 300,043,126 4,384,061
2017 1096015 5063228 306,202,369 1,096,015 5,167,165 312465550 1096015 5272856 318,834,421 1096015 5380331 325310768 4,384,061
2018 1,096,015 5489619 331,896,402 1096015  5600,752 338,593,169 1096015 5713760 345,402,944 1.09%6.015 5828675 352,327,634 4,384,061
2019 1096015 5945529 359,369,179 1,096,015 6,064,355 366,529,549 1096015 6,185,186 373,810,750 1096015 6,308,058 381,214,822 4,384,061
2020 1,096,015 6,433,000 388,743,837 1,096,015 6,560,052 396,399,905 1,096,015 6,689 248 404,185,169 1,096,018 6,820,625 412,101,809 4,384,061
2021 1,096,015 8,954,218 420,152,042 1,096,015 7.090,066 428,336,123 1,096 015 7,228,206 436,662,344 1.096,015 7,368,677 445,127,037 4,384,061
2022 1,096,015 7,511,519 453,734,571 1,096,015 7,656,771 462,487,357 1,096,015 7.804,474 471,387,847 1,096,015 7.954,670 480,438,532 4,384,061
2023 1,096,015 8,107 400 489,641,948 1,096,015 8,262,708 499,000,671 1,096,015 8,420,636 508,517,322 1,096,015 8,581,230 518,194,568 4,384,081
2024 1,096,015 8,744,533 520,035,118 1,096,015 8,910,593 538,041,724 1.096,015 8,079,454 548,217,194 1,096,015 9,251,165 558,564,374 4,384,061
2025 1,096,015 9,425,774 569,086,163 1,096,015 9,603,329 579,785,508 1,096,015 9,783,680 590,665,403 (2,323,505) 9,967,479 598,309,377 4,384,061
2028 1,096,015 10,098 471 609,501,863 1,098,015 10,285,344 620,882,223 1,096,015 10,477,404 632,458,642 (2,494,481) 10,672,708 640,634,867 4,384,061
2027 1] 1] 0 0 1] 0 0 0 1] (59,634.251) 43,242,854 624,243 470 0
2028 0 (1] 0 0 0 0 0 0 0 (90,183,521) 42,136,434 576,196,383 0
2029 0 (1] 0 0 0 0 ] 0 (4] (97.675,391) 38,893.258 51 7.414,249 [+]
2030 0 0 0 0 0 0 0 0 0 (114,202,450) 34,925,482 438,057,261 0
20 0 0 0 Y 1% 0 0 0 0 (117,754,291) 29,568,865 349,871,835 0
2032 0 0 0 0 0 0 0 0 0 (124,602,239) 23,818,348 248,885,944 0
2033 o 0 o 0 0 o 0 0 0  (115946,706) 18,799,801 149,739,039 0
2034 0 0 0 0 0 0 0 o 0 (99,816,214) 10,107,388 60,030,210 0
2035 0 0 0 0 0 0 0 [+] 1] (46,461,442) 0 13,588,768 0
2036 o 0 o 0 0 o o o 0 (3.042,686) 0 10,526,082 0
2037 0 0 (/] 0 0 [+] 0 0 0 (10.526,082) [+] 0) 4]

FILENAME: W EXCEUORCOMMAF SRIVEXHIBITE




202
Torgel §'s PV Dollary
10873
3.830.3% 191,200
3.590 408 791,200
53.88) 487 12515212
79,139,157 15,023,208
80,293,708 10.582. 070
88.005.133 20,718,790
04,944 903 20,331,192
04.201.2% 20,400,048
73.307.032 18,157.07¢
0. 191,320 14,087 308
msnm 0.509.047
1,804.322 111020
8,241,999 1.356.178
847,875,702 153,687.002
20.1% of
828,085,300

ESTIMATED ANNUAL COSTS
108
Yoo FV Ocligrs Sum PV Lish
193 [ ] 133.087.002
1 1 101,350,352
1997 2 100,417,870
100 3 177.500 784
1999 L] 198,783,202
2000 L] 199,122.382
2001 [ ] 205020 400
2002 ? 218.224 004
003 L] 227,038,149
2004 1] 238,387 937
008 10 250307 334
2008 11 w2022
207 2 279 903050
2008 [} ] 200.782.051
000 14 304,230,134
2010 13 319 402 0014
un " 33540974
012 @ 352,207 384
013 » 300,817 963
014 19 380,200,081
2018 0 407,724,303
010 N 420.110.520
2017 22 449,310088
201 471,999 048
01 24 495 501 440
00 25 320371012
2021 n $46,300 502
02 2 $73.709 041
200 2 $02.204.49)
014 220 03251427
2013 M 3.419320 984,130 029
ne N 3.390.490 W10
0 N 99,834,231 12087029
028 3 90,183,521 M8 90?7
2o21m M 767501 838,513,000
2010 3B 194,282 450 387.800.413
00 » 197,734, 29¢ 478,277,082
2 » 124,002.29 AT
X N 113,048 708 0449 008
04 » 20.018.214 185.917,038
03 0 48 481,442 50.900.70%
20 o 3,042,008 12,087,520
2007 a2 10.826.002 10,526,082
808 935,200

UNIT THREE

791,200

930 700

2.8

015013

901,708
1.000.704
1,080 204
1.113.290
1.160 983
1,227 41
1.200.784
1383220
1420000
1491978
1.500522
1840048
1.722 090
1.813 449
1,904 417
1,909,323
2,099,209
2204293
2314408
2,430,109
2551609
2810284
2813240
295390
3,101,008
3250000
341050

191 200
030,780
92208
915013
981,708
1.009.794
1.080 204

1.200.700
1351220
1,420 001
1.491 028
1508322
1,844 040
t.727 0v0
1813448
19044127
1999323
2000289
2.204.2%)
2.314.400
2430188
2551699
21.879.284
28240
2933010
3,101, 600
3.250 800
3418520
3.580.498

12515.212
13140072
13,798 024
14487922
15,212,010
13972934
10.771.581
17,610,180
18,400 688
19,415201
20,388 081
21,403,259
22473322
23,999 209
24.770.203
0010120
27319137
28 845 094
30,119,349
1825310
33,200,382
34,908 911
36.610.287
34770
40.362.008
42,300 049
44,499,000
48,724,998
49,081 240
$1,514.308
94,000,023
$6.794.928
99,634,259

18,025 208
920470
190727193
20.808,43)
21,900,738
23,008,242
24,135,504
23.383.200
20,031 444
27 981018
28361102
30819229
32310000
33888220
33,880,681
R IXIARET )
e
41314110
43379018
43,540,008
47.820.24¢
30,217 558
32,720,437
$3.204.859
50,133,101
01,050,787
094,001 744
97,298.332
70081, 148
14,184,208
11,903 918
41708902
85,000 087
90,103,521

10 592,970
19522828
20,498,760
2150000
22,509 883
129077
24910371
26,182,109
27.470.200
20843 814
30.289 004
31 800,304
33.390.320
33050838
812027
38,631,400
40.588.147
420154
44.740.222
40903513
49.332.710
31799348
36380317
97,108,778
50 88427
02062420
66,110,549
9 418078
72,080 000
76.531,22¢
00357 708
94,375,678
80,504,450
93,024,181
7.673. 30

20.718 298
21754213
2280193
239400
23,1802
20.442382
27,784 501
13272
30,010,382
32,140,080
33747024
35,435320
37.207 088
30,087 a4y
41.02001)
43071833
45229 a48
a7 408710
49 801 0%4
82,334.107
sarien
57,720 403
80,900,423
€3 638 744
X S04
70,198 510
138087488
77,350,860
81.210.403
85.219323
89,543 290
94,020 454
0721417
103 837 351
108,840 420
114,202 430

20,311,152
21,347,700
22,415,003
23333840
24.712842
15940204
27 245887
28,007 972
30.038.370
31.540.209
33117303
3471100
38.511.027
38137470
40.254.200
42,267,004
44,380,334
46,509,372
40,9200
$1.373.007
$3.944 508
56,001,027
$8.473 919
02.447.018
03,500 900
08,042,493
72,290 920
73.003 408
79.700,770
21.805.770
27,870,003
92,263 508
8878, 747
101.720.984
108.008.613
112,040,044
1175020

20,400 048
21513 50
2.540.178
23
24 504 588
20,140,704
27,487 204
20.930, 140
30.27¢ 638
s 2
31,374, 500
33043229
36.703 387
38633130
40,588 914
42.503.2%
“rnon
40,001,274
40,300,337
$1.774.004
34,283,344
2,081 722
99.933 008
82032 3508
86.070.22¢
00,383 108
72852340
19.494,900
00.318.714
84,333,700
88932409
92,900,109
97620118
102,310,371
107 830 000
113,017 90¢
110.000.700
124.002.2%

18.197.070
19.083 270
20,019 030
2100001
2071012
n.174.503
20300.201

20027483
20160020
2577207
31.0%,130
32,000 937
34.230.304
33.981,33)
N raa sy
38038 387
41,018,108
43000004
45.884,000
4,178,281
50.987.104
311052
95,7723
58,560 900
01400044
84,58 o84
7,791 038
71.18%220
74,740,201
70.477.203
82,001,150
8821292
90847278
93,300 842
100,158,124
103,107,080
110429 434
113,000,700

14.007.30%
13.831.758
16,413 342
17. 234010
10.003.710
19,000 493
19,950,320
20,040,040
21,903 440
D082
24240003
23,402,401
20.733.00%
20,072 308
29,470,003
30,040,008
32497293
34,122,100
35.428 200
37.819.001
39,300,008
41,473,000
43.540.484
43,728 038
48,013,308
30413971
$2.934 870
93,581,403
58,580,473
$1.270. 407
64,342,422
47,350,543
T0.937520
74,404208
70.200. 010
62,110,047
90.224 900
90,930.240
93,003,001
00018214

0,500 647

6.929.030

r.2re 011

1830917

0021912

8,413,008

0844158

9,200,300

6.7%0. 008
10.238.219
10,750,130
11,207 038
11.8320%
12,644,019
13,008,050
13,720,193
14,400,202
15.120.542
15,002.038
18.670.900
17.510.020
18.300.370
19,303 os9
20.270073
1,204522
22348748
23,008 128
24030408
73,071,400
27,103,043
283203
29,040,400
3400023
33,010,279
34,670,203
30,403,798
3¥.303002
40,138,140
42.141,097
44,240 902
0,001,402

arrern 1350178
432200 1.423 983
432,010 1,495,104
478,500 1.500.044
500320 1,048 449
23,342 1.730,003
93t000 1,817,408
870.100 1908270
608 1¢8 2003080
@34 557 2.102.078%
70,488 21,200 008
704008 239572
73200 2433400
TI8.470 2557273
¢ 2683037
853,727 28v930)
804.3V4 - 2000303
94340 3108380
90,011 2.203,000
1,040,142 3,428 980
1002.140  3.508 340
1140757 3770287
1204004 3087170
1200200 4183328
1,327 8¢ 4,373 004
1303000 4502408
$,483.38¢ 4822.110
153074 500322
1013002 S 36
1004202 53582208
1770088 308130
1087040 0184202
1961343 402100
2030410 6723200
2,182300 7124407
2270488  7,400.000
2,304.02¢ T8%4.724
29503228 8247401
2078007 003984
2750000 9082423
2087797 95T 487
3042008 10.024 840
10.526.0802

FILENAME: W EXCEL/DECOMMWAS SROVERBITE




PIH V2409

Palo Verde Nuclear Generating Station
Units 1,2, & 3

SRP 1998 Annual Funding Status Report

Section 2.1.7 [Restated)

Summary of Assumptions
>Investment Return Assumption: 7.65%
>Inflation/Escalation Assumption: 5.92%

>1995 Cost Study, Including 25% Contingency

Appendix B, Tab 2
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SALT RIVER PROJECT
NUCLEAR DECOMMISSIONING TRUST ($000°s)

T S |

Al Participants Decom Costs in 19958 $447,218
SRP Sharein 19958 $78.218
Pian Bdonce as of 12/31/95in 19958 $17,292

FV of Totd Decom. Charges Discounted to 2024 $414,439
FV ot 12/31/95 Pian Balance in 26 years  $77.141
FV of Balance Owed to be Funded by Contributions and Eamings 3337498

SRP Share 17.49%
Projected retum on investments 7.45% *
Projected infiation 5.92%
Year To Start of Decom (Funding Yrs Left) 26

Current Sdonce
Cdender Arrwal - Before Decom Termnination

Years Since  Yea End Poyment Eamings Decom  Charges Ending Costs Funded

Study A-Dec iInfigi A [infigt Adi) Chorges [(inflotAdl) Bognce (InfigtAd])  Rgtio

1987 721 26 747 0.00 747
1988 940 31 1,738 0.00 1,738

1989 805 135 2678 0.00 24678 43,620 8.14%

A 1990 841 499 4,018 0.00 4018 44,983 8.93%
c 1991 1.746 280 6,044 0.00 6,044 47,646 12.68%
T 1992 1,107 4462 7.617 0.00 7.617 79.718 9.56%
u 1993 1842 33 9.772 0.00 9772 84,438 11.57%
A 1994 2340 &9 12,201 0.00 12,201 89,436 13.64%
L 1995 1,775 3317 17.292 ©0.00 17,292 78,218 21%
w 1996 1.292 2752 2].336 0.00 21,336 8284% v  25.75%
1997 1,349 4,881 27,584 0.00 27,584 87,754 31.44%

L:-_ 0 1998 1,450 5318 34,354 0.00 34,354 92,949 36.96%
) 1 1999 LS 2628 38,097 0.00 38,097 98.45) 38.70%
2 2000 1,181 2914 42,192 0.00 42,192 104,279 40.46%

3 2001 1,251 3228 446,671 0.00 44,671 110,453 42.25%

4 2002 1,325 3.570 51,566 0.00 51,566 116,992 44.08%

5 2003 1,403 3,945 56914 0.00 56914 123918 45.93%

é 2004 1,486 4,354 62.755 0.00 62,755 131,253 47.81%

7 2005 1.574 4,801 69.130 0.00 69,130 139,024 49.73%

8 2006 1,668 5288 76,084 0.00 76,086 147,254 51.67%

9 2007 1,766 5.821 83,672 0.00 83,672 155,971 53.45%

10 2008 1.871 6,401 91,944 0.00 91,944 165,205 55.65%

1B} 2009 1,982 7.034 100,960 0.00 100,960 174,985 57.70%

12 210 2,099 7723 110,782 0.00 110.782 185,344 59.77T%

13 011 2223 8.475 121,480 0.00 12),480 196,316 61.88%

14 212 2355 9.293 133,128 0.00 133128 207,938 64.02%

F 15 2013 2,494 10,184 145,807 0.00 145,807 220,248 66.20%
Fe) 16 214 2,642 11,154 159,603 0.00 159,603 233,287 68.41%
R 17 2018 2,798 12,210 174,610 0.00 174,610 247,098 70.46%
£ 18 20146 2.964 13,358 190,932 0.00 190,932 261,726 72.95%
c 19 17 3139 14,606 208,678 Q.00 208,678 277220 75.28%
A o] 2018 3325 15,964 27567 0.00 227967 293,631 77.64%
s 2! 2019 3522 17,439 248528 0.00 248,928 311,014 80.04%
1 22 2020 373 19.043 271,702 0.00 271,702 329,426 82.48%
23 2021 3951 20,785 296,43 0.00 296,439 348,928 84.96%

24 202 4,185 22678 an02 0.00 323,302 349,585 87.48%

25 223 4,433 24,733 352.467 0.00 352,467 391,464 90.04%

26 2024 4,696 26,964 384,127 61 384,066 414,578 92.64%

27 2025 (1701} 29,381 413,447 27,597 385,850 411,524 93.76%

2 2026 0.00 29518 415,367 54,083 361,304 381823 94.63%

29 2027 0.00 27,640 388,944 82.108 304,836 322319 95.20%

ko] 2028 0.00 22,473 330,309 81,449 248,84) 259,932 95.73%

31 29 0.00 19,034 267877 83,793 184,084 191,527 96.11%

2 230 0.00 14,082 198,167 88,753 109.413 114,112 95.88%

33 2031 0.00 8370 117,783 44,805 72978 76,063 95.94%

M 2032 0.00 5583 78,581 16,799 61,743 63,767 96.86%

as 2033 0.00 4725 64,488 20,693 45,795 44,850 97.75%

36 2034 0.00 3.503 49,298 29,424 19,874 20,199 98.39%
37 2035 0.00 1520 21395 21,395 000 000 100.00%

Blasg 209507 3509338 230933 000 200



FUNDING FLOOR ANALYSIS FOR UNIT 1 ($000's)

ESTIMATED FUNDING | R g NC]
Ending Fund Minimum  Minmum  Minimum Roor
Yeax Egonce Esf. Costs % Funded Bond Percenigge $SAMI |Percenioge SAMI  Sqfisfied?
Yeor Fundiing Roor Actvol Funded
1991 6,07 47,646 12.74% 80.00% 10.19% 4857 12.48% 6,044 YES
1992 2.617 79.718 9.56% 80.00% 7.64% 6,050 9.56% 7.617 YES
1993 9.772 84.438 11.57% 80.00% 9.26% 762 11.58% 9.772 YES
1994 12.201 89,436 13.64% 80.00% 1091% 9.761 13.64% 12,201 YES
1995 14,509 78.218 19.06% B80.00% 12.59% 9.848 2.11% 17.292 YES
1996 21,336 82849  25.75% 80.00% 14.30% 11,843 25.75% 21,336 YES
1997 27.586 87,754  3V.44% 80.00% 16.03% 14,065 3l.44% 27.586 YES
() 1998 34,354 92,949 36.96% 80.00% 17.79% 16,534 34.96% 34,354 YES
1 1999 38,097 98,451 38.70% 80.00% 19.58% 19,274
2 2000 42,192 104,279  40.46% 80.00% 21.40% 2,31
k] 2001 46,671 110,453  42.25% 8000% 23.24% 25,674
4 2002 51,566 116,992  44.08% 80.00% 25.12% 2.1
5 2003 56.914 123918 45.93% 80.00% 2703% 33,497
3 2004 62,755 131,253  47.81% 80.00% 28.97% 38,027
7 2005 69,120 139,024  45.73% 81.00% 31.33% 43,557
8 2006 76,086 147,254  51.67% 82.00% 33.77% 459,730
9 2007 83.672 155971  53.45% 83.00% 36.20% 56,613
10 2008 91,944 165,205  55.65% 84.00% 3891% 64,278
N 2009 100960 174585  57.70% 85.00% 41.61% 72,806
12 2010 110,782 185344  59.77% B6.00%  44.40% 82,284
13 211 121,480 196,316  41.88% 87.00% 47.27% 92,808
14 012 133,128 207938  44.02% 88.00% 50.25% 104,485
15 2013 145,807 220,248  46.20% 89.00% §3.32% 117428
16 2014 159,603 233287  48.41% 90.00% 56.48% 131,766
17 2015 174,610 247,098  70.66% 91.00% 59.75% 147,434
18 2016 190,932 261,726  72.95% 92.00% 63.11% 165,186
19 2017 208.678 277,220  75.28% 93.00% 66.58% 184,586
20 2018 227,967 293,631 77.64% 94.00% 70.16% 206,014
21 2019 248,928 311,014 80.04% 95.00% 73.85% 229,649
22 2020 271,702 329,426  B2.48% 96.00% 77.64% 255766
23 2021 296.439 348928  B4.96% 97.00% B1.S5% 284,542
24 2022 323302 349,585  87.48% 98.00% 8557% 316,253
25 2023 352,467 391,464  90.04% 99.00% 89.59% 351,094
26 2024 384,066 414578  94.64% 100.00%  93.93% 389,422
27 2025 385,850 411,524  96.76% 100.00%  95.17% 391,656
28 2026 361,304 381,823  96.83% 100.00%  95.91% 346,207
2 2027 30683 3IN39  97.20% 100.00%  96.64% 311,484
ko] 2028 248841 259932 96.73% 100.00%  $733%  252.99)
31 2029 184084 191527 98.81% 10000%  97.85% 187,40
32 030 109,413 114,012 99.88% 100.00%  $8.38% 112264
kX] 2031 72978 76,063  100.00% 100.00%  100.00% 76,063
34 2032 61,763 63,767  100.00% 10000%  100.00% 63767
as 2033 45,795 46,850  100.00% 100.00%  100.00% 44,850
3 2034 19.874 20,199  100.00% 100.00%  100.00% 20,199
kY] 2035 0.00 0.00 100.00% 100.00%  100.00% 0.00
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SALT RIVER PROJECT
NUCLEAR DECOMMISSIONING TRUST ($000"s)

UNIT 2 ]

All Parficipants Decom Costs in 19958 $464,320.8
. SRP Share in 19953 $81,.209.7
Plan Bdlance as of 12/31/95in 19958 $15,940.3

FV of Totd Decom. Charges Discounted to 2025 $455,981.4
FV of 12/31 /95 Plan Badance in 27years $753183
FV of Bdance Owed o be Funded by Contributions and Eamings 23804630

SRP Share 17.49%
Projected retum on invesiments 7.45%
Projected infiation 5.92%
Years To Start of Decom (Funding Yrs Left) 27

Currert Balonce
Cdlender Anrwd Before Decom Termminction

Years Since Year End Poyment Eamings Decom  Chapes Ending Costs Funded
Study N-Dec infigtAdil (inflotAcf) Chorges (infitAdi) Bolance UnfigtAdi)  Rotio

1988 960 0.00 960 0.00 940
1989 805 74 1,839 0.00 1.839 43,256 4.25%
1990 84) 3 3023 0.00 3023 44,597 6.78%
A 1991 1.909 218 5.150 0.00 5,150 47,237 10.90%
c 1992 1,292 394 6,83 0.00 6,839 78,467 872%
1 1993 1,761 281 8,881 0.00 8.88) 83,112 10.69%
v 1994 2241 &3 11,188 0.00 11,185 88,032 121%
A 1995. 1.714 3042 15,940 0.00 15,940 8210 19.63%

L
1996 1.379 2,537 19,856 0.00 19.85¢6 86,017 23.08%
1997 1.460 4,545 25,860 0.00 25.860 91,110 28.38%
) 1998 1.546 4991 32,398 0.00 32.398 94,503 33.57%
[— ] 1999 1,257 2478 34,134 0.00 36,134 102.216 35.35%
2 2000 1,332 2764 40,230 0.00 40.230 108,267 37.16%
3 2001 1,411 3.078 44,718 0.00 44,718 114,677 38.99%
4 2002 1,494 3421 49,633 0.00 49,633 121.466 40.86%
5 2003 1.582 3797 55,012 0.00 55012 128,456 4276%
6 2004 1,676 4,208 60,896 0.00 60,896 136,273 44.69%
7 2008 1,775 4,659 67,330 0.00 67,33 144,340 46.65%
8 2006 1,880 5,151 74,362 0.00 74,362 152,885 48.64%
9 2007 1,992 5.689 82.042 0.00 82,042 161,936 50.66%
10 2008 2110 8276 90,428 0.00 90,428 171,523 5272%
1" 2009 2.235 6918 99,580 0.00 99,580 181,877 5481%
12 2010 2367 7.618 109,545 0.00 109.565 192,432 56.94%
13 201 2507 8.382 120,454 0.00 120,454 203,824 59.10%
14 2012 2455 9.215 132,324 0.00 132324 215,890 41.29%
F 15 2013 2813 10,123 145,259 0.00 145259 228,671 63.52%
o 16 2014 2979 1.2 159,351 0.00 159,351 242.209 45.79%
R 17 2015 3,185 12,190 174,697 0.00 174697 256,547 6B.10%
£ 18 2016 3342 13,364 191,403 0.00 191,403 271,735 70.44%
¢ 19 2017 3.540 14,642 209,586 0.00 209586 28782 72.82%
A 20 2018 3,750 16033 229,369 0.00 229359 304,861 75.24%
s 21 2019 3972 17,547 250,887 0.00 250,887 322508 77.70%
1 2 2020 4207 19,193 274,287 0.00 274287 342025 80.20%
2 2021 4,456 20,983 299,726 0.00 299726 362272 82.73%
24 2022 4720 292% 327374 0.00 327374 383,719 85.32%
25 2023 4999 25044 357.417 0.00 57417 406,435 87.94%
26 2024 5295 27342 350,055 0.00 390,055 430,496 90.61%
27 2025 5608 29.83% 425502 6972 418,53 449,010 93.21%
2 226 0.00 32018 450,548 54,854 395694 420,737 94.05%
7. 2027 0.00 30,271 425,965 68728 357237 376917 94.78%
0 2028 0.00 2732 384,566 78513 306053 320,717 95.43%
k1! 2029 0.00 23,413 329.466 85,326 244140 254,378 95.98%
32 2030 0.00 18,677 262816 83,400 179417 186,037 96.44%
33 2031 0.00 13,725 193,142 85,218 107924 111,832 96.51%
34 2032 0.00 8.256 116,180 44,233 71.947 74,220 96.94%
35 2033 0.00 5,504 77.45% 25,828 51,624 52,786 97.80%
3% 204 0.00 3,949 55,573 34,862 20m 21,049 98.39%
¥ 2035 0.00 1.584 2295 22295 0.00 0.00 100.00%
23017 495209 590228 590225 0.00 000



FUNDING FLOOR ANALYSIS FOR UNIT 2 ($000's)

ESTIMATED FUNDING Fisiasoeyasne pun RCY
Ending Fund Minimum  Minimum  Minimum
Yeqr Bolonce  Est. Costs % Funded Boand Percentoge SAMI |Percenigge SAMI  sqofisfieq?
Year Funding Fcor Actuat Funded
1991 5163 47,644 1093% 80.00% 8.74% 4,166 1081% 5,150 YES
1992 6836 78467 871% 80.00% 6.97% 5,469 8.72% 6.83% YES
1993 8.887 83,112 10.69% 80.00% 8.55% 7.109 10.69% 8,881 YES
1994 il.185 88,032 1271% 80.00% 10.16% 8.948 1271% 11,185 YES
1995 13,755 81.210 16.94% 80.00% 11.80% 9.583 19.63% 15,940 YES
1994 19.854 85,017 23.08% 80.00% 13.46% 11.582 23.08% 19,856 YES
1997 25.860 91,110 28.38% 80.00% 15.15% 13.807 2838% 25,860 YES
1998 32,398 96.503 33.57% 80.00% 16.87% 16,283 33.57% 32,308 YES
1999 36,134 102,216 35.35% 80.00% 18.62% 19.032
2000 40,230 108,247 37.16% 80.00% 20.39% 22,080
2001 44,718 114,677 38.99% 80.00% 22.20% 25,455
2002 49,633 121,466 40.86% 80.00% 24.03% 2.18%
2003 55,012 128.656 42.76% 80.00% 25.89% 33.314
2004 60.896 - 136,273 44.69% 80.00% 27.79% 37.866
2005 67.330 144,340 46.65% 80.00% X1% 42886
2006 74,362 152,885 48.44% 81.00%  3206% 49,020
2007 82.042 161,934 50.66% 82.00% 34.50% 55863
2008 $0.428 171,523 52.72% 83.00% 37.01% 63,486
2009 99.580 181,677 5481% 84.00% 39.62% 71972
2010 109,565 192,432 56.94% 85.00% 42.30% 81.407
200 120,454 203,824 59.10% 86.00% 45.08% 91,888
2012 132.324 215,890 61.29% 87.00% 47.95% 103,520 -
2013 145,259 228,671 63.52% 88.00% 5091% 116,419
2014 159,351 242,209 65.79% 89.00% 5397% 130.712
2015 174,697 256,547 68.10% $0.00% 57.12% 146,537
2016 191,403 271.735 70.44% $1.00% 60.37% 164,046
2017 209.586 287.822 72.82% 92.00% 83.72% 183,403
2018 229.369 304,861 75.24% $3.00% 67.18% 204,791
2019 250.887 322,908 77.70% 94.00% 70.73% 228,408
2020 274,287 342,025 80.20% 95.00% 74.40% 254,470
2021 299.726 362,272 82.73% 96.00% 78.18% 283,213
02 327.374 383,719 85.32% $7.00% 82.06% 314,897
2023 357.417 406,435 87.94% 98.00% 86.07% 345,803
2024 390,055 430,494 90.41% 99.00% 90.16% 388,120
2025 418,531 449,010 9321% 100.00% 92.55% 415,564
2026 395,694 420,737 - 94.05% 100.00% 94.02% 395574
2027 357.237 376917 95.78% 100.00% 95.24% 358,978
028 304,053 320717 96.43% 100.00% 96.00% 307887
.07, 244,140 254,378 97.98% 100.00% 96.72% 246,044
2030 179.417 186,037 98.44% 100.00% 97.40% 181,207
203! 107,924 111,832 100.00% 100.00% 97.86% 109,436
2032 71.947 74,220 100.00% 100.00% 98.40% 73,029
2033 51,624 52.786 100.00% 100.00% 100.00% 52,786
2034 20711 21.049 100.00% 100.00%  100.00% 21,049
2035 0.00 0.00 100.00% 100.00% 100.00% 0.00
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SALT RIVER PROJECT
NUCLEAR DECOMMISSIONING TRUST ($000's)

UNIT 3 —]

Al Participants Decom Costs in 19958 $534.777.4
SRP Share in 19958  $93.532.6
Plon Balonce a3 of 12/3195in 19958 $14791.0

FV of Total Decom. Chorges Discounted fo 2027 $589,191.8
FV of 12/31/95 Plon Balance in 29 years  $89.000.4&
FV of Baionce Owed to be Funded by Contributions ond Eomings 35001839

SRP Share 17.49%
Projected retum on investments 7.65%
Projected Infiction 5.92% ..
Yean To Siart of Decom (Funding Yrs Left) 29

Cument Salance
Colender Arect Bedore Decom Terminatfion

YeonSince YeorEnd Poyment Eomings Decom Chaorges Ending Costs Funded
Shody :-Dec  fnfigt AcK) nfict Adl) Chorges fnfigtAdi) Bolonce (nfiotAd)  Ratio

] 1988 960 0.00 960 0.00 960
- 1989 805 74 1,839 0.00 1.839 45,998 4.00%
1990 841 43 3023 0.00 3023 47,424 6.37%
A 1991 2154 218 5395 0.00 5395 50232 10.74%
c 1992 1,590 a3 7.401 0.00 7.401 82736 895%
1 1993 1.787 04 9.493 0.00 9.493 87.634 10.83%
v 1994 2290 & 11.849 0.00 11.849 92822 1277%
A 1995 1.721 a2t 14791 0.00 16,791 93,533 17.95%

L
1996 1.517 2672 20.980 0.00 20.980 99.070 21.18%
1997 1.606 4.802 27.388 0.00 27.388 104,935 26.10%
J 0 1998 1,702 5.289 34,380 0.00 34,380 111,147 30.93%
) ) 1999 1.422 2630 38,432 0.00 38,432 117,727 3265%
2 2000 1.506 2940 42878 0.00 42.878 124,696 34.37%
3 2001 1,595 3.280 47.754 0.00 47.754 132078 36.16%
4 2002 1.690 3453 53097 0.00 53,097 139,897 37.95%
5 2003 1.790 4,062 58.949 0.00 58,949 148,179 39.78%
3 2004 1.896 4510 65.354 0.00 65.354 156.951 41.64%
7 2005 2008 5.000 72362 0.00 72362 166.243 43.53%
8 2006 2127 5.53¢6 80025 0.00 60.025 176,084 45.45%
) 2007 2.253 6122 88,400 0.00 88.400 186,508 47.40%
10 2008 2.386 6763 97.548 0.00 97.548 197.550 49.38%
n 2009 2528 7.462 107.538 0.00 107.538  209.245 51.29%
12 2010 2677 8227 118.442 0.00 118442 221,632 53.44%
13 2011 2.836 9.061 130,339 0.00 130339 234753 55.52%
14 2012 3,004 9.971 143313 0.00 143313 248.650 57.64%
15 2013 3181 10963  157.458 0.00 157,458  243.370 59.79%
¢ 16 2014 3,370 12046 172873 0.00 172873 278.962 61.97%
o ¥4 215 1569 13225 189.667 0.00 189.667 295476 64.19%
R 18 016 3780 14510  207.957 0.00 207957 312968 66.45%
£ 19 2017 4,004 15909 227870 0.00 227870 331496 68.74%
¢ 20 018 424 17432 249.543 0.00 249,543 351,12 71.07%
A 21 219 4492 19090 272126 0.00 273126 371907 7344%
A 22 2020 4758 20894 298778 0.00 298778  393.924 75.45%
! 23 202! 5040 22857 326678 0.00 326,675  417.244 78.29%
24 2022 5338 24991 357,004 0.00 357004 441945 80.78%
25 2023 5454 2311 389969 0.00 389.969 443,108 8321%
2 2024 5909 2833 425791 0.00 425791 495820 85.88%
b7 2025 6.344 32573 464708 0.00 464708 525173 88.49%
V. ) 2026 &ny 3555 504977 0.00 504977 556263 91.14%
b 2027 nz 38784 552878 47.384 505494 541810 93.30%
2 2028 0.00 38470 S4d164 72.285 471879 501,599 94.07%
3 2029 0.00 34099 507978 78.976 429001 452318 94.85%
2 2030 0.00 32819 451820 93214 348,606  38588! 95.52%
3 2031 0.00 28,198 394805 96.887 299918 211,839 96.18%
M 2032 0.0 22944 322861 103.420 219.441 224880 96.72%
as 2033 0.00 16787 236229 97.079 139150 143232 97.15%
36 2034 0.00 10.645 149,795 84,306 45,489 67,406 97.16%
¥ 2038 0.00 $010 70.499 39585 3091360 31811 97.18%
as 2036 0.00 2365 33278 7.845 2543300 25848 96.39%
. 3 2037 0.0 L4 239 223 200 000 100.00%
120209 428047 248356 7483857 000 200



FUNDING FLOOR ANALYSIS FOR UNIT 3 ($000's)

ESTIMATED FUNDING | & 2. FUNDING FLOOR CURVE: =3 bis iz -
Ending Fund Minimum  Minimum  Minimum Roor
Year Bolonce  Est. Costs X% Funded Band Perceniage $AMI | Percenioge $AMI  Sofisfie
Yecx Functing Floor Artual Funded
1991 5,408 47 646 10.93% 80.00%  8.74% 4,166 11.32% 5,395 YES
1992 7.398 82.736 8.94% 8000%  7.15% 5918 8.95% 7.401 YES
1993 9.498 87.634 10.84% 80.00%  8.67% 7.598 10.83% 9,493 YES
1994 11,849 92822 1277% 80.00% 1021% 9,479 1277% 11849 YES
1995 14,477 93,533 15.48% 8000% 11.78% 11,018 17.95% 16,791 YES
1996 20,980 99,070 21.18% 80.00% 13.37% 13,248 21.18% 20980  YES
1997 27,388 104,935 26.10% 80.00% 14.99% 15731 26.10%  27.388 YES
0 1998 34,380 111,147 30.93% 80.00%  16.54% 18,491 3093% 34380  YES
1 1999 38,432 17727 32.45% 80.00% 18.31% 21,554
2 2000 42,878 124,696 34.39% 80.00% 20.01% 24,949
3 2001 47.754 132,078 36.16% 80.00% 21.73% 28,707
4 2002 53,097 139,897 37.95% 80.00% 23.49% 32,862
5 2003 58,949 148,179 ».78% 80.00% 25.27% 37,45
é 2004 65,354 156,951 41.64% 80.00% 27.09% 42,514
7 2005 72,362 166,243 4353% 80.00% 28.93% 48,094
8 2006 80.025 176.084 45.45% 80.00%  30.80% 54,239
9 2007 88,400 184,508 47.40% 80.00% 3271% 61,000
10 2008 97.548 197,550 49.38% 81.00% 3507% 49,288
n 2009 107.538 209,245 51.39% 82.00% 37.52% 78.513
12 2010 118,442 221,632 53.44% 83.00% 40.05% 88,770
13 20N 130,339 234,753 55.52% B4.00%  42.47% 100,143
14 2012 143313 248,650 57.64% 85.00% 45.37% 112,809
15 2013 157,458 263,370 59.79% 86.00% 48.16% 126,832
16 2014 172873 278,962 81.97% 87.00% 51.04% 142,371
17 2015 189,667 295,476 64.19% 88.00% 5401% 159,575
18 2016 207957 312968 66.45% 89.00% 57.07% 178,610
19 2017 227870 331,496 68.74% $0.00% 60.23% 199,657
2 2018 249,543 351,121 71.07% 91.00% 63.49% 222912
21 2019 273126 371907 73.44% 92.00% 66.84% 248,590
2 2020 298,778 393,924 75.85% 93.00% 70.30% 276,929
23 2021 326,675 417244 78.29% 9400% 7386% 308,185
24 2022 357,004 441,945 80.78% 95.00% 77.53% 342,639
25 2023 389.969 448,108 8331% 96.00% 81.31% 380,600
26 2024 425791 495820 85.88% 97.00% 85.18%  422.320
27 2025 454708 525173 88.45% 98.00% B87.44% 459,314
28 2026 506977 556,263 91.14% 99.00% B9.80% 499,497
2 2027 505494 541810 93.30% 100.00% 92.14% 499,234
0 2028 471879 501,599 94.07% 100.00% 93.60% 449,509
3l 202% 425000 452318 95.85% 100.00% 9487% 429124
a2 2030 368,606 385881 96.52% 10000% 95.73% 369,402
3 2031 299918 31183 100.00% 10000% 96.4% 300,814
u - 2032 219,441 226,880 100.00% 10000% 97.18% 220,474
35 2033 139150 143232 100.00% 100.00%  97.79% 140,066
3 2034 65,489 67,408 100.00% 100.00%  98.40% 66,328
37 2035 30.914 38l 100.00% 100.00% 100.00% 31811
38 2036 25,433 25,848 100.00% 100.00% 100.00% 25,848
» 2037 0.00 0.00 100.00% 100.00%  100.00% 0.00
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Section 2.1.7 [Restated)
Summary of Model Assumptions:

Assumed Rate of Eamings

Assumed Rate of Cost Escalation
Assumed Rate of Inflation

Treatment of Water Reclamation Facility
Contingency Factor

Palo Verde Nuclear Generating Station
Units 1,2, &3

EPE 1998 Annual Funding Status Report

7.3310%
5.2925%
3.9031%
Included
25.0000%

Appendix B, Tab 3

SO78_feport_1999.de




3.1 Tabl

(Curves presented are those most recentl

EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31 , 1998

Part 3. Tables and Curves

f Estimated Deposits, Income And Committed Accumulations to End of Funding Period for Each Unit:

3.1.1 Table For Unit 1 (In Thousands):

Year

1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010

Estimated

Deposits

1,274.596
1,284.594
1,335.472
1,388.364
1,443.352
1,500.517
1,559.947
1,621.730
1,685.960
1,752.734
1,822.153
1,971.475
2,049.557
2,130.732
2,321.329
2,413.268
2,508.848
2,758.042
2,867.277

Estimated

Income

266.134
327.887
499.183
638.884
793.156
963.255
1,150.542
1,356.483
1,582.665
1,830.800
2,102.737
2,402.600
2,734.343
3,097.052
3,496.227
3,937.120
4,418.261
4,947.099
5,530.699

Estimated
Accumulation

3,065.044

4,605.774

6.135.622

7,970.276

9,997.525
12,234.033
14,697.806
17,408.294
20,386.507
23,655.133
27,238.667
31,163.557
35,537.632
40,321.532
45,549.315
51,366.871
57,717.259
64,644.367
72,349.508
80,747.484

23

Estimated
Costs
43,696.922
72,015.436
73,556.865
77,449.852
81,548.874
85,864.837
90,409.222
95,194.117
100,232.252
105,537.030
111,122.563
117,003.709
123,196.114
129,716.251
136,581.465
143,810.020
151,421.146
159,435.089
167,873.168
176,757.832

y approved by the Termination Funding Committee)

Percent
Funded

7.01%
6.40%
8.34%
10.29%
12.26%
14.25%
16.26%
18.29%
20.34%
22.41%
24.51%

- 26.63%
28.85%
31.08%
33.35%
35.72%
38.12%
40.55%
43.10%
45.68%

Funding

Floor
5.61%
5.12%
6.67%
8.23%
9.81%

11.40%
13.01%
14.63%
16.27%
17.93%
19.61%
21.31%
23.08%
24.87%
27.01%
29.29%
31.64%
34.06%
36.63%
39.29%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 1998

3.1.1 Table For Unit 1 (In Thousands) - continued:

Year

2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

Estimated

Deposits
2,980.838
3,317.760
3,449.163
3,5685.771
4,065.222
4,226.229
4,393.613
5,138.776
5,342.302
5,5653.889
6,957.220
7,232.768
7,519.229
7,817.036

Estimated
Income
6,166.623
6,865.187
7,636.102
8,475.150
9,397.178

10,416.018
11,523.935
12,743.895
14,096.977
15,567.572
17,197.815
19,025.510

21,011.985

23,106.171

25,087.342

25,233.305

21,501.537

17,190.449
12,240.609
6,587.274
2,415.824

Estimated

Accumulation

89,894 .946
100,077.893
111,163.158
123,224.079
136,686.478
151,328.725
167,246.272
185,128.943
204,568.222
225,689.683
249,844.719
276,102.996
304,634.210
334,709.788
358,030.257
360,113.346
306,855.984
245,330.930
174,690.029

94,009.301

34,477.067

24

Estimated
Costs
186,112.716
195,962.705
206,334.004
217,254.202
228,752.350
240,859.036
253,606.467
267,028.554
281,161.003
296,041.410
311,709.360
328,206.534
345,576.819
362,973.935
380,323.895
376,077.046
317,265.368
251,175.083
177,200.486
94,692.148
34,477.067

Percent
Funded
48.30%
51.07%
53.88%
56.72%
59.75%
62.83%
65.95%
69.33%
72.76%
76.24%
80.15%
84.12%
88.15%
92.21%
94.14%
95.76%
96.72%
97.67%
98.58%
99.28%
100.00%

Funding
Floor
42.02%
44.94%
47.95%
51.05%
54.38%
57.80%
61.33%
65.17%
69.12%
73.19%
77.75%
82.44%
87.27%
92.21%
. 94.14%
95.76%
96.72%
97.67%
98.58%
99.28%
100.00%



EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 1998

3.1.2 Table for Unit 2 (In Thousands):

Year
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Estimated
Deposits

1,148.211
1,156.671
1,202.482
1,250.107
1,299.619
1,351.092
1,404.603
1,460.234
1,518.068
1,578.192
1.640.698
1,767.574
1,837.581
1,910.360
2,070.670
2,152.681
2,237.940
2,444 911
2,541.744
2,642.412
2,917.665
3,033.222
3,153.356

Estimated
Income

304.386

403.387

522.202

653.472

798.274

957.772
1,133.222
1,325.984
1,537.522
1,769.421
2,023.390
2,302.983
2,611.632
2,948.891
3,319.462
3,727.873
4,173.328
4,662.132
5,200.322
5,786.468
6,429.184
7,136.661
7,906.280

Estimated

Accumulation

3,619.007
5,071.604
6,489.839
8,214.523
10,118.102
12,215.996
14,524 859
17,062.684
19,848.902
22,904.492
26,252.106
29,916.194
33,986.751
38,435.964
43,295.215
48,685.347
54,565.901
60,977.170
68,084.212
75,826.278
84,255.157
93,602.006
103,771.890
114,831.526

25

Estimated
Costs
43,321.662
70,884.836
72,375.311
76,205.765
80,238.944
84,485.579
88,956.966
93,665.001
98,622.208
103,841.775
109,337.586
115,124.263
121,217.198
127,632.602
134,387.539
141,499.981
148,988.848
156,874.061
165,176.599
173,918.548
183,123.162
192,814,930
203,019.633
213,764.419

Percent
Funded

8.35%

7.15%

8.97%
10.78%
12.61%
14.46%
16.33%
18.22%
20.13%
22.06%
24.01%
25.99%
28.04%
30.11%
32.22%
34.41%
36.62%
38.87%
41.22%
43.60%
46.01%
48.54%
51.11%
53.72%

Funding
Floor

6.68%

5.72%

717%

8.62%
10.09%
11.57%
13.06%
14.57%
16.10%
17.65%
19.21%
20.79%
22.43%
24.09%
25.77%
27.87%
30.03%
32.26%
34.62%
37.06%
39.57%
42.23%
44.98%.

47.81%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31 , 1998

3.1.2 Table for Unit 2 (In Thousands) - continued:

Year
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

Estimated

Deposits
3,5635.811
3,675.850
3,821.436
4,392.538
4,566.509
4,747.370
5,730.719
5,957.690
6,193.650
8,791.549
9,139.748

Estimated
Income
8,750.184
9,679.802

10,690.173
11,799.390
13,024.259
14,354,720
15,821.210
17,451.419
19,221.815
21,208.585
23,478.715
25,671.399

27,381.115

27,376.844

23,348.142

" 18,467.306

12,867.270
6,475.243
2,359.251

Estimated

Accumulation

127,117.521
140,473.173
154,984.782
171,176.710
188,767.478
207,869.568
229,421.497
252,830.607
278,246.072
308,246.207
340,864.670
366,365.540
390,765.507
390,704.542
333,209.534
263,553.410
183,633.329

92,410.462

33,669.696

26

Estimated
Costs
225,077.871
236,990.086
249,532.753
262,739.239
276,644.676
291,286.057
306,702.331
322,934,509
340,025.772
358,021.589
376,969.831
396,741.353
414,599.909
407,652.600
344,105.794
269,530.194
186,096.933
93,077.319
33,669.696

Percent
Funded
56.48%
59.27%
62.11%
65.15%
68.23%
71.36%
74.80%
78.29%
81.83%
86.10%
90.42%
92.34%
94.25%
95.84%
96.83%
97.78%
98.68%
99.28%
100.00%

Funding
Floor
50.83%
53.94%
57.14%
60.59%
64.14%
67.79%
71.81%
75.94%
80.19%
85.24%
90.42%
92.34%
94.25%
95.84%
96.83%
97.78%
98.68%
99.28%
100.00%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 1998

3.1.3 Table for Unit 3 (In Thousands):

Year
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Estimated
Deposits

1,282.171
1,294.243
1,345.503
1,398.793
1,454,194
1,511.789
1,571.665
1,633.912
1,698.625
1,765.900
1,835.841
1,968.776
2,046.751
2,127.815
2,293.851
2,384.702
2,479.150
2,690.503
2,797.064
2,907.844
3,183.853
3,309.953
3,441.047

Estimated
Income

84.542
183.753
296.535
421.734
560.441
713.834
883.188

1,069.880
1,275.398
1,501.348
1,749.467
2,023.290
2,326.245
2,657.989
3,023.184
3,426.332
3,866.802
4,350.805
4,884.311
5,466.162
6,104.764
6,808.145
7,574.165

Estimated

Accumulation

652.302
2,019.015
3,442.544
5,084.582
6,905.110
8,919.745

11,145.367
13,600.220
16,304.012
19,278.034
22,545.282
26,130.589
30,122.655
34,495.652
39,281.456
44,598.491
50,409.524
56,755.476
63,796.785
71,478.159
79,852.165
89,140.783
99,258.881
110,274.093

27

Estimated
Costs
46,068.418
74,741.789
76,440.553
80,486.159
84,745.877
89,231.041
93,953.581
98,926.061
104,161.709
109,674.453
115,478.958
121,590.666
128,025.835
134,801.584
141,935.939
149,447.879
167,357.387
165,685.505
174,454.387
183,687.361
193,408.989
203,645.132
214,423.023
225,771.331

Percent
Funded

1.42%

2.70%

4.50%

6.32%

8.15%
10.00%
11.86%
13.75%
15.65%
17.58%
19.52%
21.49%
23.53%
25.59%
27.68%
29.84%
32.04%
34.25%
36.57%
38.91%
41.29%
43.77%
46.29%
48.84%

Funding
Floor
1.13%
2.16%
3.60%
5.05%
6.52%
8.00%
9.49%
11.00%
12.52%
14.06%
15.62%
17.19%
18.82%
20.47%
22.14%
23.87%
25.63%
27.75%
29.99%
32.30%
34.68%
37.21%
39.81%
42.49%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 1998

3.1.3 Table for Unit 3 (In Thousands) - continued:

Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

2025

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

Estimated
Deposits

3,814,940 -

3,966.035
4,123.113
4,659.502
4,844,046
5,035.900
5,889.479
6,122.738
6,365.235
8,106.273
8,427.330
8,761.103
2,243.965

Estimated
Income
8,414 484
9,340.145

10,347.106
11,452.246
12,671.365
13,996.451
15,454.105
17,068.788
18,822.970

20,768.965

22,953.584

25,327.357

27,779.761

29,734.433

31,725.894

32,272.786

28,835.010

23,533.147

17,436.197
10,463.311
4,310.701

Estimated
Accumulation
122,503.517
135,809.697
150,279.916
166,391.665
183,907.075
202,939.426
224,283.010
247,474.536
272,662.741
301,537.978
332,918.891
367,007.351
397,031.077
424,350.531
452,771.373
460,576.256
411,514 545
335,849.805
248,838.081
149,325.578
61,519.522

28

Estimated
Costs
237,720.247
250,301.558
263,548.733
277,497.013
292,183.503
307,647.274
323,929.463
341,073.385
359,124,646
378,131.267
398,143.812
419,215.517
441,402.440
462,220.811
483,203.810
483,014.441
426,558.518
344,686.147
252,952.800
150,544.024
61,519.522

Percent
Funded
51.53%
54.26%
57.02%
59.96%
62.94%
65.96%
69.24%
72.56%
75.92%
79.74%
83.62%
87.55%
89.95%
91.81%
93.70%
95.35%
96.47%
97.44%
98.37%
99.19%
100.00%

Funding

Floor
45.35%
48.29%
51.32%
54.57%
57.91%
61.35%
65.08%
68.93%
72.89%
77.35%
81.95%
86.67%
89.95%
91.81%
93.70%
95.35%
96.47%
97.44%
98.37%
99.19%

100.00%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 1998

3.2 Percent Funded Curve and Fupding Floor Curve for Each Unit:

3.2.1 Unit 1 Curve:
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3.2.2 Unit 2 Curve:

100%

EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 1998
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EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 1998

3.2.3 Unit 3 Curve:
100%
P
/
80%
,——“_—_—_—"‘~-\\‘
0% // Funding \) ]/
Floor
70% LA ,Z //
(/ Committed N e e //
60% \ Accumulation / \\ /
o N~ >/
V
w ||/ Actual \\ ‘ A
&Accumulation 2 » //
a0% 1998 Funding Status
) -~ LT LT
%\ ] $ Amount Percent
20% "fd’ |
/;/ Actual 13,395 13.75
0% /j/ Committed 13,392 13.75 i
Floor 10,714 11.00
0% I >e i X X = +~—

1991

1994

1997

2000 2003 2008 2009 2012 2015 2018 2021 2024 2027 2030

31

2033




Appendix B, Tab 4
Palo Verde Nuclear Generating Station
Units 1,2,& 3

SCE 1998 Annual Funding Status Report

Section 2.1.7 [Restated]

Assumptions Used in Developing Committed Accumulations:

Cost Study: 1995 TLG study, including all Table 1.1 costs (all non-unit specific costs
are allocated equally among all three units)

Contingency Factors: 1995 TLG Study

Annual Escalation Assumption: Approximately 7.3% over the funding period.

Rate of Return Assumption: 5.25% per year (after tax)

PIH 24/99 SO7S_Report_1999 xis




SOUTHERN CALFORNIA EDISON COMPANY
1998 PALO VERDE UNIT 1 FUNDING STATUS

(5 THOUSANDS)
9
¢H) @ @) (O ) © o ® ™
FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
"YRAR EUNDS ES1 COST Z.E!NQE: CRIOERIA  PERCENT S AMOUNT BNDS  ESLOOST RANDED
1991 25,499 4219 0% 4% 20,399 27,001 44,219 61%
1992 32,402 49,860 46% 0% s 2.2 33,787 69.860 4%
1993 38.797 74,905 2% 0% 4% 31.038 41,61 74.905 5%
1994 45,527 80,314 7% 0% a5% 36422 45,930 80,314 57%
1995 54,963 8,114 64% 0% 5% 36351 64,177 71,191 °0%
1998 64,895 92.333 70% 80% 56% 42,746 79273 76,331 104%
1997 75,348 99,000 76% 80% 61% 49,760 99.810 81,842 122%
] 1998 84,350 106,150 81% 80% 65% 56,862 122.110 87.751 139%
1999 97.930 113.818 &% 80% 69%
2000 none 122,034 0% 0% 2%
2001 122945 130.847 %% 80% 75%
2002 136,448 140,296 7% 0% 78%
2003 150,656 150427 100% 0% 80%
2004 165,611 161,290 103% 0% 2%
2005 181,352 172937 105% 1% 85%
2006 197.919 185.426 107% % 8%
2007 215,356 108.816 108% 8% 90%
2008 233.709 213,174 110% 4% 2%
2009 283,02% 228,568 ms 8% 04%
2010 273,358 245,074 N2% 8% 06%
2011 294,752 262772 N2% 7% 8%
2012 317,273 281,747 13% % 9%
2013 340.976 302.094 113% 9% 100%
2014 365,923 323,009 113% 0% 102%
2018 392180 347,300 113% N% 103%
2016 410816 372,380 113% 2% 104%
2017 448,903 Ap0.271 2% 9% 105%
2018 470516 428,104 na 04% 105%
2019 511,737 459,019 SIN% 5% 106%
2020 545,650 492,167 m% 0% 106%
2021 581,343 527.709 No% 7% 107%
2022 618.909 565.817 109% % 107%
2023 658,448 606,677 109% 9% 107%
2024 700.063 650.487 08% 100% 108%
2025 696,219 656,884 106% 100% 106%
2026 594,779 566,305 105% 100% 105%
07 477,988 459,182 104% 100% 104%
2028 344,308 33,566 103% 100% 103%
09 192,070 187,340 103% 100% 100%
2030 69,900 68.615 102% 100% 102%
2031 0 0 100% 100% 100%
2032
2033
204



‘Southern California Edison Company
Palo Verde Unit 1 Funding Plan
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SOUTHERN CALIFORNIA EDISON COMPANY
1998 PALO VERDE UNIT 2 FUNDING STATUS

(S THOUSANDS)
m @ o) @ ) ) D ® ®
FUNDING PLAN FUNDING RLOOR CURVE ACTUAL FUNDING
YEAR EUNDS EL O ssm CRIERA mcsm S AMOUNT ANDS  ELCOST  XRFUNDED
1901 24,496 43,820 0% 19,597 25,943 43,826 5%
1992 .57 88,737 m 0% 37$ 25230 32,849 68.737 4a%
1993 38,092 74,905 5% 80% 41% 30474 40,791 74,905 Sa%
1904 44,91 80314 56% 0% 45% 35993 45358 80,314 56%
1905 54,543 86,114 63% 80% 51% a2 63,426 73,893 8%
1996 64,507 92333 70% % 6% 44,368 78392 79.228 0%
1997 75179 99,000 76% 80% 61% 51,648 98,759 84,948 118%
1998 86,317 106,150 81% 8% 5% 59.021 120,878 91,082 133%
1999 §8.039 113.815 8% 80% 0%
2000 110.37¢ 122.034 0% 0% 7%
2001 123,362 130,847 04% ao% 75%
2002 137.029 140,296 9% 0% 7%
2003 151,413 150.427 101% 80% %
2004 166.553 161,290 103% 80% 83%
2005 182487 172937 106% 80% %
2006 1990.259 185426 107% 81% 7%
2007 216910 198,816 109% % 89%
2008 235488 213174 110% 8% 2%
2009 255.042 228.568 N2% 8a% 94%
2010 275.622 245,074 12% 5% 96%
201 297.283 262772 113% 8% 7%
2012 320.081 281.747 114% 7% %
2013 344,076 302094 14% 8% 100%
2014 369.330 323.90090 114% 8% 101%
2018 395.910 347,300 114% 0% 103%
2018 423.888 372380 114% 1% 104%
2017 453.33) 30271 114% 2% 104%
208 484,321 428.104 113% 9% 105%
2019 516,939 459.019 113% 4% 106%
2020 551,268 492,187 N2 o5% 106%
202) 587,400 §22.700 1M% 9% 107%
2022 625,430 565.817 e ™% 107%
2023 665,455 606,677 110% 9% 107%
04 707.582 650,487 109% "% 108%
2028 781,921 5,718 1o08% 100% 108%
2026 790.166 742,858 106% 100% 106%
7 776,927 739.787 105% 100% 105%
2028 657,874 631,382 104% 100% 104%
2029 520,952 503,822 . 103% 100% 103%
2030 364,378 354.929 103% 100% 103%
1 186,212 . 102% 100% 102%
2032 62,940 61,93¢ 102% 100% 102%
2033 0 0 100% 100% 100%
204



Southern California Edison Company
Palo Verde Unit 2 Funding Plan
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SOUTHERN CALFORNA EDISON COMPANY
1998 PALO VERDE UNTT 3 RUNDING STARS

(S THOUSANDS)
M @ o)} @ ® O] ) ® ™
FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR EUNDS ESLCOST  %FUNDED CRIERIA  PERCENI S AMOUN] ENDS  ESTCOS] XFUNDED

1991 26,087 48,798 3% 0% 4% 20.870 27,730 48,708 57%

1992 3M4.110 73450 4% 8% 7% 27.288 35.578 73.450 ag%

1993 41,562 74905 55% 80% at% 33.250 44,473 74,905 50%

1994 49,405 80,314 2% 80% 49% 30.524 49,825 80314 2%

1908 59,673 86,114 69% 80% 55% 46,253 69,421 834M 3%

1996 70.480 02333 76% a0% 1% 54.390 85.640 89,458 6%

1997 81,854 99,000 83% 80% 66% 58318 107.77% 95.917 112%
| 93.826 106.150 88% 80% 71% 72.401 131,789 102.842 128%

1999 106.426 112.818 94% 80% 5% )

2000 119,688 122.034 8% 80% 78%

2001 133.648 130,847 102% % 2%

2002 148,336 140,296 106% 80% 8%

2003 163.798 150.427 109% 80% 87%

2004 180.072 161.290 112% 0% 8%

2005 197.200 172937 114% 30% NN

2006 2520 185.426 116% 80% 9%

2007 234.200 198816 118% 81% 5%

2008 %407 213,174 1Ne% 02% o8%

2009 275189 228.568 120% 8% 100%

2010 292.31n 245074 121% 84% 102%

201 320.594 2062772 122% 85% 104%

2002 345,009 281747 122% 8% 105%

2013 370.89 302.004 123% 7% 107%

2014 398,037 323.909 123% 8% 108%

018 426,609 347.300 123% 89% 109%

2018 456,680 372380 123% 0% 110%

2017 488,330 92N 122% N% ms

2018 521,641 428.104 12% 2% n%

2019 556,702 459,019 121% 9% 113%

2020 593,603 492,187 121% 4% 113%

2021 632.442 $27.700 120% 9% 114%

2022 673.319 565.017 119% 6% 114%

2023 7163483 606,677 118% [ 22 115%

2024 761,625 650,487 n7% % 115%

025 809.284 700.291 116% % 118%

2026 859,445° 753,907 114% 100% 114%

2027 912241 811,628 112% 100% Nn%

2028 960.134 873,769 110% 100% 110%

2029 951,127 881283 108% 100% 108%

2030 845,825 703489 107% 100% 107%

231 700.01% 664,025 105% 100% 105%

2032 832,660 510,759 104% 100% 104%

203 341,615 330855 100% 100% 103%

2034 150,456 147.093 1o2% 100% 102%

2035 0 (W] 100% 100% 100%



Southern California Edison Company
Palo Verde Unit 3 Funding Plan
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Palo Verde Nuclear Generating Station
Units 1,2, &3

PNM 1998 Annual Funding Status Report

Section 2.1.7 [Restated)

Summary of Major Assumptions

Portfolio Yield 9.50%
Mortality 1983 Group Annuity Mortality
Policy Loan Interest Rate 8.50%
Inflation Rate 5.00%
Side Fund Interest Rate 5% After Tax
Composite Tax Rate 39.59%
Cost Study 1995 TLG
Water Reclamation Facility Included
Water Treatment and Ponds Included
Reservoir Included
ISFSI Included

P Y2490

Appendix B, Tab 5
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1998
1999
2000
2001
2002
2003

2005

§88¢

2018
2012
2013
2014
018
2016
017
2018
2019
2020
w021
2022
2023
2024
2023
2026

Mellon Mecllon NQ

Fized Mellon qual Quslified Afier Mellon NQ  Afier Tax
13,410 16,472 1,252 7.09 404

14,248 16,472 1.252 7.096 404

15,132 20,916 1.590 7.500 428

16,070 25,697 1,95) 7.928 452

18,372 19.487 2,254 9,568 543

20818 33918 2,378 11,301 644

23,413 38.50) 2,926 13,133 749

26,172 43,416 3.301 13,070 859

29.104 48,744 3.708 17,17 978

.22 54,456 4,139 19,281 1,09

35,513 60,601 4,606 21,568 1,229

39.024 67,214 s.108 23,988 1,367

42,749 74,329 5,649 26,540 1,503

46,706 31,988 6,231 29,241 1,667

50,908 90,213 6,857 32,09 1,829

553N 99,007 7.0 35,182 2,040

60,110 108,623 8,258 41,013 2,39

65,143 118,887 9.033 46,640 2,658

70,488 129,930 9.873 52,626 3,000

76,165 141,8¢1 10,778 58979 3.362

82,193 154,596 11,749 66,838 380

88,393 168,352 12,793 75.158 4,284

95,394 183,154 13,920 83,916 47183

102,613 199,081 15,130 93,131 5.308
110,284 216,218 16.43) 102,823 S.861
118,427 234,658 17.8)4 113,187 6.486
127,076 254,498 19,342 125,201 70
136,261 175,847 20,964 133,536 7,612
146,016 298,819 22,7110 142,336 8113
156,375 323,336 24,589 151,637 8,643

Total
Eguitics
25,224
25.224
30,433
36.030
42,024
48 441
55,311
62,666
70,541
78,974
88,004
97,678
108,031
119.124
131,008
144,439
160,252
177.221
195,430
214,929
236,993
260,589
285,173
2,650
341,334
372,764
406,188
437,939
471,978
508,403

Pan 3.0
Accumulation and Funding Schedule
As of December 31, 1998
PVNGS Units 1,2,

(3000)

Invested
Fond
Balance

38.634

3941

45,565

52,100

60,397

69,259

78,726

88,819

99.64)
111,186
123,500
136,698
150,781
165,830
181,914
199.810
220,362
242,364
265,918
291,094
319,187
349,184
381,167
415,265
451,618
491,192
533,265
s
617,993
664,780

Afier Tar
Qualified Earnings

).o18
3.078
3015
).075
3,073
1,075
1,078
3,078
1,075
).07s
1,015
01
3,078
3,073
018
3,078
)07
3,078
3,015
1,078
3,075
3075
3,078
3.5
3,075
1.078
1,073
3,078
3.075
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"n?
1"
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162
162

PUC2004 Total

1188
1.188
1.188
1,188
1,188
i.188
1,188
1,188
1.188
1,188
1,188
1,188
1,188
1,188
1,188
1,188
1188
1.188
1,188
1188
1.188
1188
1,188
1,188
1.188
1.188
1188

Tetal Contribution

3,192
3,092
4,425
4,425
4,413
4,415
4428
4,425
4,413
4428
4,428
4,425
4,415
4,425
4,428
4,428
4,428
4,423
4,425
4,425
4,428
4,415
4,418
4,425
4,423
4425
4,425
4,425
4,425

PV of Conributions
Equivalent Annual Contrivtion
Equivalernt Annual Per Unit

Total Fund

42,664

48,757

56,523

64,822

7).684

83,151

93,264
104,068
115,618
127,945
141,123
133,206
170,253
186,39
204,238
224,787
246,789
270,343
295.519
32).612
353,609
185,592
419,690
456,043
493,617
537,690
578,646
622,418
669,203

Funding

Defick

mnm‘m‘ cm

38.2M
4439
2,014
$9.9%0
68,581
7897
88,018
99,047
110,928
121,750
137,92
152,91
169,048
187,007
206,258
226,867
248,929
72,508
298,819
326,933
356,893
388,836
422,886
439,958
499,67
533,313
563,883
595,895
586,098

154,350

51,366

4,689

1.563
NOTCONTWRev.oh




Funding Plan

PUBLIC SERVICE COMPANY OF NEW MEX|CO
PALO VERDE UNIT |

(5000)

Funding Floor Curve

Actual Funding

Year Fund § Est. Costs % Funded Criteria Percent $ Amoum Fund § Est. Cost %% Funded
1991 1.095 28,746 181% 80% 3.05% 876 1,096 28,746 1.81%
1992 3450 45,099 1.65% 80% 6.12% 2,760 2,334 45,099 5.18%
1993 5,981 47,354 12.63% 80% 10.10% 4,785 3,691 47,354 7.79%
1994 6,807 49,722 13.69% 80% 10.95% 5,446 4117 49,722 8.28%
1995 7,018 45,959 15.27% 80% 12.22% 5614 4,238 45,959 9.21%
1996 8,107 48,257 16.80% 80% 13.44% 6,486 8.094 48.257 16.77%
1997 9,212 30,670 18.18% 80% 14.54% 7.369 9,999 50,670 19.73%
1998 10,449 53,203 19.64% 80% 15.71% 8,159 14,095 53,203 26.49%,
1999 12,117 35,863 21.69% 80% 17.35% 9693

2000 14,213 38,657 24.23% 80% 19.38% 11,370

2001 16,500 61,589 26.79% B0% 21.43% 13,200

2002 18,993 64,669 29.37% 80% 23.50% 15,195

2003 21,745 67,902 31.98% 80% 25.58% 17,372

2004 24,662 71,297 34.59% 80% 27.67% 19,729

2005 27,871 74,862 31.23% 80% 29.78% 22,297

2006 31,356 78.608 39.89% 81% 32.31% 25,398

2007 35119 82,536 42.55% 2% 3489% 28,798

2008 39,180 86,663 45.21% 83% 37.52% 32,520

2009 43,669 90,996 47.99% 84% 40.31% 36,682

2010 48,432 95,545 50.69% 85% 43.09% 41,167

2011t 53,522 100,323 53.35% 86%  45.88% 46,029

2012 59.211 105,339 56.21% 87% 48.90% st,514

2013 65,302 110,606 59.04% 88% 51.96% 57.465

2014 71.830 116,136 61.85% 89% 55.05% 63,929

2015 78,812 121,943 64.63% 90% 58.17% 70,931

2016 86,273 128.040 67.38% N% 61.32% 78,509

2017 94,607 134,442 70.37% 92% 64.74% 87,038

2018 103,502 141,164 73.32% 93%  68.19% 96,256

2019 112,990 148,222 76.23% 94% 71.66% 106,211

2020 123,106 155,633 79.10% 95% 75.15% 116,951

2021 133,886 163415 81.93% 96% 78.65% 128,531

2022 145,625 171,586 84.87% 97% 82.32% 141.256

2023 158,509 180,165 87.98% 98% 86.22% 155.339

2024 164,770 180,530 91.27% 99% 90.36% 163,122

2025 175,793 190,005 92.52% 100% 92.52% 175,793
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PUBLIC SERVICE COMPANY OF NEW MEXICO

PALO VERDE UNIT 2
(3000)
Funding Plan Funding Floor Curve Actual Funding

Year Fund § Est. Costs % Funded Criteria Percent $ Amount Fund $ Est. Cost % Funded
1991 1,096 28,499 185% 80% 3.08% 877 1,096 28,499 1.85%
1992 3,426 44375 1.712% 80% 6.18% 2,741 2334 44,373 5.26%
1993 5,936 46,594 12.719% 80% 10.19% 4,749 3,691 46,594 1.92%
1994 6,756 48,92} 13.81% 80% 11.05% 5,405 4117 48,92} 8.42%
1995 1,346 47,703 15.40% 80% 12.32% 5877 4,235 47,703 B.88%
1996 8,485 50,088 16.94% 80% 13.55% 6,788 8479 50,088 16.93%
1997 9,643 52,593 18.34% 80% 14.67% 7,716 10,368 52,593 19.71%
1998 10,940 55,222 19.81% 80% 15.85% 8,752 14,528 55,222 26.31%
1999 12,687 57,983 21.88% 80% 17.50% 10,149

2000 14,880 60,882 24.44%, 80% 19.55% 11,904

20014 17,2713 63,927 27.02% 80%  21.62% 13,818

2002 19,882 67.123 29.62% 80%  23.70% 15,905

2003 22,729 70,479 32.25% 80%  2580% 18,184

2004 25,820 74,003 34.89% 80% 2791% 20,656

2005 29,178 77,703 37.55% 80%  30.04% 23,342

2006 32,81 81,588 40.24% 81%  3259% 26,593

2007 36,769 85,668 42.92% 82% 35.19% 30,150

2008 41,018 89,951 45.60% 831% 37.85% 34,045

2009 45,713 94,449 48.40% 84%  40.66% 38,399

2010 50,706 99,i0 51.13% 85% 43.46% 43,100

2011 56,032 104,130 53.81% 86%  46.28% 48,188

2012 61,983 109,336 56.69% 87% 4932% 53,925

2013 68,365 114,803 59.55% 88% 52.40% 60,16}

2014 75,195 120,543 62.38% 89%  $5.52% 66,923

2015 82,511 126,570 65.19% 20% 58.67% 74,260

2016 90,331 132,899 67.97% 91% 61.85% 82,201

2017 99,048 139,544 70.98% 92% 65.30% 91,124

2018 108,367 146,521 73.96% 93%  68.78% 100,781

2019 118,293 153,847 76.89% 94% 12.28% 111,195

2020 128,876 161,539 79.78% 95%  75.19% 122,432

2021 140171 169.616 82.64% 96% 79.33% 134,564

2022 152,451 178,097 85.60% 97% 81.03% 147,878

2023 165,328 187,002 88.41% 98% 86.64% 162,022

2024 178,739 196,352 91.03% 99% 90.12% 176,952

2025 189,264 206,170 91.80% 100%  91.80% 189,264
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PUBLIC SERVICE COMPANY OF NEW MEXICO

PALO VERDE UNIT 3
(3000)
Funding Plan Funding Floor Curve Actual Funding

Year Fund $ Est. Costs % Funded Criteria Percent $ Amount Fund § Est. Cost % Funded
1991 1,097 30,306 Je2% 80% 2.90% 878 1,097 30,306 3162%
1992 3,403 46,867 7.62% 80% 6.10% 2,12 2,335 46,867 4.98%
1993 5,895 49211 11.98% 80% 9.58% 4,716 3,692 49211 7.50%
1994 6.712 51,671 12.99% 80% 10.39% 5.370 4,117 51,671 7.97%
1995 7.799 53,863 14.48% 80% .11.58% 6,239 4238 53,863 7.86%
1996 9,009 56,556 15.93% 80% 12.74% 7.208 9,007 56,556 15.93%
1997 10,238 59,384 17.24% 80% 13.79% 8,190 10,228 59,384 17.22%
1998 11,616 62,353 18.63% 80% 1490% 9,293 11,689 62,353 18.75%
1999 13,467 65,471 20.57% 80% 16.46% 10,774

2000 15,797 68,744 22.98% 80% 18.38% 12,638

2001 18,341 72,182 2541% 0% 20.33% 14,673

2002 21,115 75.791 27.86% 80% 22.29% 16,892

2003 24,137 79,580 30.33% 80% 24.26% 19,309

2004 27,416 83,559 32.81% 80% 26.25% 21,933

2005 30,989 87,737 35.32% 80% 28.26% 24,791

2006 34,860 92,124 37.84% 81% 30.65% 28.236

2007 39,040 96,730 40.36% 82% 33.10% 32013

2008 43,552 101,567 42.88% 83% 315.59% 36,148

2009 48,545 106,645 45.52% 84% 38.24% 40,778

2010 53,839 L7 48.08% 85% 40.87% 45,763

2014 59,494 117,576 50.60% 86% 43.52% 51,164

2012 65.814 123,455 53.31% 87% 46.38% 57,258

2013 72,592 129,628 56.00% 88% 49.28% 63,881

2014 79,842 136,109 58.66% 89% 52.21% 71,059

2015 87.607 142,915 61.30% 90% 55.17% 78.846

2016 95,904 150,060 63.91% 9% 58.16% 87,272

2017 105,174 157,563 66.75% 92% 61 41% 96,760

2018 115,065 165,444 69.55% 93% 64.68% 107,010

2019 125.612 173,714 2.31% 9% 67.97% 118,076

2020 136,854 182,399 75.0)% 95% 71.28% 130,011

2021 148,830 191,519 11.711% 96% 74.60% 142,876

2022 161,882 201,095 80.50% 97% 78.09% 157.025

2023 175,529 211,150 81.13% 98% BL.47% 172,018

2024 189,804 221,707 85.61% 9%  84.75% 187.906

2025 200,829 232,791 86.27% 100% 86.27% 200.829
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Appendix B, Tab 6
Palo Verde Nuclear Generating Station
Units 1,2,& 3

SCPPA 1998 Annual Funding Status Report

Seclion 2.1.7 [Restated]

Surhmary of Major Assumptions

Escalation Factor 6%

Rate of Retumn 6.83%

Participation Ratio 591%

Funding Period 35 years for each unit

Funding Level Includes Water Reclamation Facility

and 25% Contingency Factor

P 2499 S07S_Repori_1999 s



'yOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
*alo Verde Project - Termination Cost Funding

UNTT ) UNIT 2 UNIT 3 GRAND TOTAL
ERRION SONTRINITION DIIEREST RALANCE MRUOD  COMTRIMMION DIXRREST RALANCE HERIOD  CONIRIBUTION DIIERRKY BALANCR CONTRIMUTION RIEREST INIAL

ECM, 19% 10 $14,237,604 ) $14,387,9500 6 315,396,791 344,022,295
JIN 30, 1991 11 30 362,326 14,862,930 ] 0 $1,117.240 13,505,140 7 50 $1,440,621 16,837,412 30 $3103,187 47,205,482
ECH, 1991 17 0 363,880 13,226,810 10 0 44,094 15,948,234 ] 0 334N 17,222,886 ] 1,192,448 48,397,930
UN 30, 1991 (1] 0 29,039 15,197,174 " o 147,301 16,093,533 9 0 197,48) 17,520,367 0 415,743 48,813,673
ECI, 1992 14 o 563,854 13,761,623 12 ] 623,452 16,718,987 10 0 933,298 18,433,643 o 2,120,604 30934217
N 30, 1993 [ [] N 16,553,599 13 0 711,934 17,430,921 " 0 1,081,078 19,534,843 [ 2,585,086 53,519,363
ECH, 199 16 [] 264,949 1,103,347 14 o 591,006 7,961,403 1 (] 163,679 7,830,308 [ 1,026,634 22,896,033
N 30, 1994 " 0 229,601 1,333,029 [}] (] -345,413 7,616,990 13 0 -153,3% 7,676,749 0 -269287 22,626,768
JECH), 1994 1] 0 15871 7,349,900 16 0 9.010 7.626,000 14 0 -12,449 7,664,500 0 13,432 22,640,200
UIN 30, 1993 19 0 486,245 7.836,165 17 0 609,810 8,235 810 [} ] 978,102 9,242,402 [ 1674477 2431437
'ECI, 1993 20 1,240,620 302,798 9,379,530 18 1,180,640 233,314 9,749,764 16 1,480,740 161,846 9,984,988 4,002,000 797,935 29,114,332
UN 30, 1996 21 1,240,620 ELINE ) 10,864,349 19 1,280,640 132 669 11,163,073 7 1,480,740 -19,451 11,445,277 4,002,000 357,367 31,472,699
IECI1, 1996 2 1,239,380 440971 12,544,700 20 1,279,360 433,767 12,896,400 11 1,479,260 411,663 13,337,200 3,998,000 1,306,601 IR,778,300
{IN 30, 1997 pi 1,240,620 670,978 14,436,298 n 1,276,640 686,710 14,859,730 19 1,480,740 682,114 13,500,034 3,998,000 2,039,799 44,816,099
ECH, 1997 24 1,654,160 206,448 16,316,900 2 1,703,520 191,930 16,755,200 10 1,974,320 142,126 17,616,500 3,332,000 340,501 50,688,600
(N30, - 1998 25 $27,080 $87,713 17,731,693 23 §53,760 340,181 18,149,141 11 987,160 726,204 19,329,844 2,668,000 1,854,098 35,210,698
'ECH, 1998 26 1,240,620 857,873 19,630,188 24 1,276,640 594,16) 20,019,944 22 1,480,740 593,888 11,404,492 3,998,000 1,843,926 6 I,OM,@
TN 30, 1999 7 285,434 670,37 20,583,993 25 295,723 683,68) 20,999,343 3 367,906 130,963 12,503,361 949,063 2,085,018 64,088,703
‘ECII, 1999 28 285,434 703,012 21,574,440 26 295,13 n1128 22,012,199 21 367,906 768,490 13,639,756 949,063 1,188,629 67,226,393
N30, 2000 29 285,434 14,767 21,596,641 7 295,123 .M 21,059,639 18 367,906 907,298 .14,814,939 949,063 2,295,781 70,471,240
'BC 3L, 2000 30 205,434 771,678 23,653,75¢ b | 293,723 87,487 24,142,849 26 367,906 247,431 26,030,296 949,063 2,406,593 73,826,896
'IN30, 2001 n 28543 807,776 24,746 961 19 293,723 824478 15,263,050 n 367,908 153,933 17,287,136 949,063 2,321,188 71,297,147
‘ECY, 2001 - n 285,434 845,109 25,877,504 30 195,72) 062,733 26,421,307 29 367,906 931,836 28,526,897 949,063 2,639,690 80,885,508
N3, 2002 33 283,434 183,717 27,046,633 n 195,723 902,294 27,619,524 29 367,906 976,243 29,931,043 949,063 2,762,254 84,597,225,
'EC 3L, 2002 M 285,434 923,643 28,255,713 n 295,723 943,207 28,858,454 30 367.906 1,022,148 31,321,096 949,063 2,088,998 88,435,203
N30, 2003 3s 285,434 964,933 29,306,101 n 195,73 985,516 30,139,694 N 367,906 1,069,613 32,758,617 949,063 3,020,065 92,404,412
EC3, 2003 36 285,434 1,007,633 30,799,169 34 295,73 1,029,271 31,464,688 n 367,908 1,118,707 34,2452129 949,063 3,135,611 96,509,003
N30, 2004 » 285,434 1,051,792 32,136,393 3s 2957 1,074,519 32,834,930 3 367,906 1,169,475 35,782,609 949,063 3,293,785 100,733,934
EC), 2004 n 285,434 1,097,458 nsivan 36 293,113 L1313 34,251,966 k1] 367,906 1,221,976 37372491 949,063 3,440,747 105,143,744
N30, 2008 39 285,434 1,144,684 34,949 408 » 295,723 1,169,708 35,717,394 3 367,906 12761 39,016,667 949,063 3,390,659 109,683,466
EC3, 1008 40 283,434 1,193,522 36,428,362 3 293,723 1,219,749 37,232,866 36 367,906 1,332,419 40,716,992 949,063 3,745,690 114,378,220
N3O, 2006 41 285434 1,244,029 37,957,828 3 295,723 1,271,502 38,800,091 3 367,506 1,390,485 42,475.02 949,063 3,906,016 119,233,299
'EC31, 2006 L1 285,434 1,296260 . 39,539,319 40 293,723 1,325,023 40,420,833 k1 ] 367,906 1,450,534 44,293,822 949,063 4,071,817 124,254,179
N3O, 2007 4) 285,434 1,350,273 4,175,228 L] 295,12) 1,380,372 421,096,933 39 367,906 1,512,634 46,174,362 949,063 4,243,200 129,446,523
EC3, 2007 “ 285,434 1,406,134 42,866,797 41 295,723 1,437.610 41,830,266 40 367,906 1,376,854 48,119,122 949,063 4,420,599 134.816,185
™30, 2008 45 285434 1,463,901 44,616,133 43 293,113 1,496,804 45,622,719 41 367,906 1,643,268 30,130,293 949,06 4,603,973 140,369,221
EC31, 2008 46 285,434 1,523,641 46,425,208 «“ 295,723 1,558,010 41,476,534 41 367,906 1,711,950 52,210,150 949,063 4,793,609 146,115,893
N3O, 2009 a7 285,434 1,585,421 48,196,06) 43 295,723 1,621,324 49,393,381 4 367,908 118297 54,361,033 949,06 4,989,721 152,050,677
BC31, 2009 48 285,434 1,649,31) 50,230,808 46 293,723 1,686,791 51,376,093 L L] 167,906 1,856,429 36,585,367 949,06) 5,192,931 158,192.271
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Palo Verde Project - Termination Cost Fuunding

UNIT 1 UNIT2 UNIT ORAND TOTAL

PERIOD CONTRIMUITION INIEREST BALANCE EERIOD CONTRINITION INTEREST BALANCE PERIOD  CONTRIBUTION DOEREST BALANCE CONTRIRITION IMTRRRST IOTAL
JUN3O, 2010 49 285,434 1,715,382 52,231,628 47 293,123 1,754,454 33,426,312 a3 367,906 1,932,390 33,885,66) 949,063 3,402,266 164,343 600
DEC31, 2010 so 283,434 1,783,710 54,300,769 . 295.723 1,824,309 55,546,344 46 367,906 2,010,943 61,264,514 . 949,063 5,619,164 170,011,827
JUNJdO, 2011 3 285,434 1,834 56,440,573 49 293,723 1,896,914 57,139,182 47 367,906 1,092,183 63,724,603 949,063 5,343,469 177,904,359
DEC31, 2014 52 285,434 1,927,446 58,653,455 0 2951 1971,793 60,006,698 4 367,906 2,176,198 66,260,703 949,063 6,075,434 184,928,856
JUNJYO, 2012 33 285,434 2,003,013 60,941,905 s1 295,723 2,049,229 62,351,630 9 367,906 2,263,076 68,399,683 949,063 6,315,320 192,191,240
DEC3t1, 12012 34 285,434 2,081,166 63,308,506 n 295,723 2,129,309 64,776,682 50 367,906 2,352,924 71,620,518 949,063 6,361,399 199,703,702
JUNJO, 2013 33 285,434 1,161,988 65,733,926 p3 ) 295,723 2,112,124 67,204,529 M| 367,906 2,445,841 74,434,261 Y 949.06) 6,819,930 207,474,715
DEC31, 2013 56 285,434 2,245,565 68,286,923 34 295,123 1,297,767 69,872,019 $2 367,906 2,541,930 77,344,097 949,063 7,085,262 215,509,040
JUNJO, 12014 57 285,434 2,331,998 70,904,358 33 295,723 2,386,334 71,560,076 53 367,506 1,641,301 80,353,303 949,063 7339634 123,817,737
DEC31, 2014 58 183,434 242134 73,611,176 s 195,723 2,477,927 75,333,726 34 367,906 2,744,063 83,465,274 949,063 7643376 232,410,176
JUN3O, 2015 59 : 185,434 251382 76,410,432 LY 295,72 1,572,647 78,202,096 55 367,906 1,850,339 86,683,518 949,063 7,936,808 241,296,047
DEC)I, 12018 60 285,434 2,60941¢ 79,305,283 " 195,71 1,670,602 81,168,421 56 367,906 2,960,242 90,011,666 949,06) 8,240,260 130,485,370
JUNYO, 2016 6l 285,434 2,708,273 82,298,993 9 193,723 2,771,902 94,216,043 57 367,906 3,073,998 93,453,470 949,063 8,334,073 159,988,508
DECM, 12016 62 185,434 2810511 85,394,938 60 293,13 2,876,661 87,408,429 s 387,906 3,191,436 97,012,812 949,063 8873600 269,816,179
JUNJO, 2017 63 285,434 1,916,237 $8,596,610 L] 295,723 2,984,998 90,689,151 39 367,906 pAIVE | ] 100,693,708 949,063 9,214,223 179.979,465
DEC31, 2017 64 285,434 3,025,574 91,907,619 62 295,723 3,097,034 94,081 902 60 367.906 3,435,690 104,500,300 949,063 9,561,299 290,489,827
JUN3O, 2018 65 285,434 3,130,645 95,331,698 63 295,713 3,212,897 97,590,529 61 367,906 3,568,685 108,436,891 949,063 9920219 301,359,118
DEC)3t, 2018 [ 185,434 3288577 "7, 10 [ 1) 295,113 mm 101,218,968 62 367,906 3,703,120 112,507,916 949,06 10291414 312,599,598
JUNJO, 2019 67 285,434 3,376,503 102,534,648 65 295,113 3,436,628 104,971,319 6} 367,906 3,842,148 116,717,967 949,063 10,675,276 324,223,934
DECJ1, 2019 63 285,434 3,501,358 106,321 640 6 195,723 3,584,774 108,851,813 64 367,906 3,985,919 nonm 949,063 11072247 336,245,245
TUN3O, 2020 & 285,434 3,630,884 110,237,959 67 293,723 3,717,289 112,864,826 (1] 367,906 4,134,601 123,574,298 949,063 11,402,773 348,677,083
DEC31, 2020 k, 283,434 3,764,626 114,298,020 (1] 295,723 3,854,334 117,014,883 66 367,906 4,288,362 130,230,566 949,063 11,907,322 361,533,469
JUNJO, 2011 ' (2] 295,73 3,996,058 125,306,664 67 362,906 4,447,374 135,045,846 663,629 8,443,432 256,352,510
DEC3, 12021 ’ 7 295,723 4,142,623 123,745,010 [1] 367,906 4611,016 140,025,567 663,629 8,734,438 265,770,577
JUNJ, 2022 69 367,906 475187 145,175,348 367,904 4,78187 145,175,343
DEC3I, 2022

70 367,906 4957,718 130,500,989 367,906 4,957,138 150,500,9¢9
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

1998 PALO VERDE UNIT - 1 FUNDING STATUS

TERMINATION COST FUNDING

($ THOUSAND)
()=@2x3) (ed] ()] ) G)=0x9) ©)=(txq) m ®)=() M-8
AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUND EST. COST %FUNDED CRITERIA PERCENT AMOUNT FUND EST. COST %FUNDED
DEC 1991 $4,225 $16,565 26% 80% 20% $3,380 $15,227 $16,565 92%
DEC 1992 5,176 26,915 19% 80% 15% 4,141 15,762 26,915 59%
DEC 1993 6,782 28,530 24% 80% 19% 5,426 7,103 28,530 25%
DEC 1994 7,597 30,242 25% 80% 20% 6,078 7,350 30,242 24°%
DEC 1995 7,190 26,629 27% 80% 21% 5,752 9,380 26,629 35%
DEC 1996 9,033 28,227 2% 80% 25% 7,226 12,545 28,227 44%
DEC 1997 10,771 29,920 36% 80% 29% 8,617 16317 29,920 55%
{DEC 1998 12,686 31,716 40% 80% 312% 10,149 19,630 31716 62% |
DEC 1999 14,792 33,618 44% 80% 5% 11,834 .
DEC 2000 16,392 35,636 46% 80% 371% 13,114
DEC 2001 19,265 37,774 51% 80% 40% 15,412
DEC 2002 21,622 40,040 54% 80% 43% 17,297
DEC 2003 24,192 42,44) 57% 80% 46% 19,354
DEC 2004 26,993 44,989 60% 80% 48% 21,595
DEC 2005 30,044 47,688 63% 81% 51% 24,335
DEC 2006 33,363 50,550 66% 82% 54% 27,358
DEC 2007 36,972 53,583 69% 83% 57% 30,687
DEC 2008 40,326 56,798 % 84% 60% 33,874
DEC 2009 44,552 60,206 74% 85% 63% 37,869
DEC 2010 48,502 63,818 76% 86% 65% 41,711
DEC 2011 53,44} 67,647 9% 87% 68% 46,494
DEC 2012 58,082 71,706 81% 88% % 51,112
DEC 2013 63,087 76,008 83% 89% 74% 56,147
DEC 2014 68,483 80,569 85% 90% 1% 61,635
DEC 2015 74,300 85,403 87% 91% 80% 67,613
DEC 2016 80,569 90,527 89% 92% 82% 74,123
DEC 2017 80,431 95,959 91% 9% 85% 74,801
DEC 2018 86,826 101,716 93% 94% 88% 81,616
DEC 2019 93,665 107,819 95% 95% 91% 88,982
DEC 2020 114,288 114,288 100% 100% 100% 114,288
DEC 2021 120,002 120,002 100% 100% 100% 120,002
DEC 2022 126,003 126,003 100% 100% 100% 126,003
DEC 2023 132,303 132,303 100% 100% 100% 132,303
DEC 2024 138918 138,918 100% 100% 100% 138,918
DEC 2025 145,864 145,864 100% 100% 100% 145,864
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
1998 PALO VERDE UNIT - 2 FUNDING STATUS

TERMINATION COST FUNDING

($ THOUSAND)
M=@ax3)’ @ (4)) " G)=(3x4) ®=-(1x4) m ®=() =0
AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUND BST. COST %FUNDED CRITERIA PERCENT AMOUNT FUND EST. COST “FUNDED
DEC 1991 $3,966 $16,423 24% 80% 19% $3,173 $15,948 $16,423 97%
DEC 1992 4,932 26,483 19% 80% 15% 3,946 16,719 26,483 63%
DEC 1993 6,548 28,072 23% 80% 19% 5,238 7,962 28,072 28%
DEC 1994 8,515 29,756 29% 80% 23% 6,812 7,626 29,756 26%
DEC 1995 8,568 27,640 % 80% 25% 6,855 9,750 27,640 35%
DEC 1996 10,254 29,298 35% 80% 28% 8,204 12,896 29,298 44%
DEC 1997 12,112 31,056 39% 80% 31% 9,690 16,755 31,056 54%
{DEC 1998 14,185 32,920 43% 80% 314% 11,324 20,020 32,920 61%]
DEC 1999 16,401 34,895 47% 80% 37% 13,120
DEC 2000 18,494 36,989 50% 80% . 40% 14,795
DEC 2001 20,780 39,208 53% 80% 43% 16,624
DEC 2002 23,689 41,560 57% 80% 45% 18,952
DEC 2003 26,432 44,054 60% 80% 48% 21,146
DEC 2004 29,419 46,697 63% 80% 50% 23,535
DEC 2005 32,669 49,499 66% 80% 53% 26,135
DEC 2006 35,679 52,469 68% 81% 55% 28,900
DEC 2007 39,488 55,617 1% 82% 58% 32,380
DEC 2008 43,626 58,954 74% 83% 61% 36,210
DEC 2009 47,493 62,491 76% 84% 64% 39,895
DEC 2010 52,330 66,241 1% 85% 67% 44,481
DEC 2011 56,874 70,215 81% 86% 70% 48912
DEC 2012 61,775 74,428 83% 87% 2% 53,745
DEC 2013 67,060 78,894 85% 88% 5% 59,013
DEC 2014 72,756 83,628 87% 89% 78% 64,753
DEC 2015 79,781 88,645 90% 90% 81% 71,803
DEC 2016 86,447 93,964 92% 91% 83% 78,667
DEC 2017 93,626 99,602 94% 92% 86% 86,136
DEC 2018 100,299 105,578 95% 93% 89% 93,278
DEC 2019 108,558 111,913 97% 94% 91% 102,042
DEC 2020 117,441 118,627 99% 95% 94% 111,569
DEC 2021 125,745 125,745 100% 100% 100% 125,745
DEC 2022 132,032 132,032 100% 100% 100% 132,032
DEC 2023 138,634 138,634 100% 100% 100% 138,634
DEC 2024 145,565 145,565 100% 100% 100% 145,565
DEC 2025 152,844 152,844 100% 100% 100% 152,844
DEC 2026 160,486 160,486 100% 100% 100% 160,486
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

1998 PALO VERDE UNIT -3 FUNDING STATUS
TERMINATION COST FUNDING

($ THOUSAND)
M~aay) @ ) @ ®=0x8)  @-(xa ) ®-0) m-0/9
AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING

YEAR FUND _ EST.COST %FUNDED CRITERIA PERCENT AMOUNT FUND _ EST.COST %FUNDED
DEC 1991  $3,098 $18,225 17% 80% 14% $2,478 $17,223 $18,225 95%
DEC 1992 4,125 28,298 15% 80% 12% 3,300 18,454 28,298 65%
DEC 1993  $,769 29,996 19% 80% 15% 4615 7,830 29,996 26%
DEC 1994 8375 31,796 26% 80% 21% 6,700 7,664 31,796 24%
DEC 1995 9,051 31,209 29% 80% 23% 7,240 9,985 31,209 32%
DEC 199 10917 33,082 33% 80% 26% 8,734 13,337 33,082 40%
DEC 1997 12,624 35,066 36% 80% 29% 10,099 17,617 35,066 50%
DEC 1998 14,868 37,170 40% 80% 32% 11,895 21,404 37,170 58%)
DEC 1999 17,336 39,401 4% 80% 35% 13,869
DEC 2000 19,629 41,765 % 80% 38% 15,704
DEC 2001 22,138 44271 50% 80% 40% 17,708
DEC 2002 24,871 46,927 53% 80% 43% 19,897
DEC 2003 27,856 49,742 56% 80% 45% 22,285
DEC 2004 31,109 52,727 59% 80% 41% 24,887
DEC 2005 34,652 55,891 62% 80% 49% 27,722
DEC 2006 37916 59,244 64% 80% 52% 30,333
DEC 2007 42,075 62,799 67% 80% 54% 33,660
DEC 2008 45,931 66,567 69% 81% 56% 37,204
DEC 2009 50,804 70,561 7% 82% 59% 41,659
DEC 2010 55,348 74,794 74% 83% 62% 45,939
DEC 2011 60,254 79,282 76% 84% 64% 50,614
DEC 2012 66,391 84,039 9% 85% 67% 56,432
DEC 2013 72,156 89,081 81% 86% 69% 62,054
DEC 2014 78374 94,426 83% 87% 2% 68,185
DEC 2015 85,078 100,091 85% 88% 74% 74,868
DEC 2016 92,304 106,097 87% 89% 7% 82,151
DEC 2017 98,967 112,463 88% 90% 80% 89,071
DEC 2018 107,290 119,211 90% 91% 82% 97,633
DEC 2019 116,254 126,363 92% 92% 85% 106,954
DEC 2020 125,908 133,945 94% 93% 87% 117,095
DEC 2021 134,883 141,982 95% 94% 90% 126,790
DEC 2022 150,501 150,501 100% 100% 100% 150,501
DEC 2023 158,026 158,026 100% 100% 100% 158,026
DEC 2024 165,927 165,927 100% 100% 100% 165,927
DEC 2025 174,223 174,223 100% 100% 100% 174,223
DEC 2026 182934 182,934 100% 100% 100% 182,934
DEC 2027 192,081 192,081 100% 100% 100% 192,081

Page 17



Appendix B, Tab 7
Palo Verde Nuclear Generating Station
Units 1,2, & 3

LADWP 1998 Annual Funding Status Report

Section 2.1.7 [Restated]

Summary of Major Assumptions

Escalation Factor 5%

Rate of Return 7.00%

Participation Ratio 5.7%

Funding Period 35 years for each unit

Funding Level Includes Water Reclamation Facility

and 25% Conlingency Factor

PIM 249 SO7S_Report_1999 xte



Department of Water & Power
Palo Verde Project

Termination Cost Funding

- Unit | ] Unit 2 0 Unit 3 1 Grand Total ]
Date Pedod  Contribution  Interegs Dalance Reiod Contribution Interest  Dalange Peried Conuibution Interest  Balagee Contdbution Intereat Totals
12/31/9 10 2,444,200 ] 2,159,244 6 1,493,407 () 0 6096851
6/30/91 1 223,326 106,706 2,774,232 9 232478 105780 2497502 7 270,990 71,900 1,836,197 726694 204386 7,107,931
12/31/91 12 223,326 428,941 3,426,499 10 232478 490,438 3220418 8 270,890 432,437 2,539,524 726,694 135 1,016 9,186,441
6/30/92 13 223324 116,869 3,766,694 11 232,478 111,934 3,564,830 9 270,890 77,462 2,887,876 726,694 306,265 10,219,400
12/31/92 14 434,027 104872 4,305,593 12 423694 129716 4118240 10 464,124 84937 3437537 1322445 319525 11,861,370
6/30/93 15 445,545 90,854 4,841,992 13 421072 173551 4,712,863 11 477502 111,010 4,026,049 1344119 375415 13580904
12/31/93 16 431,919 87,753 5,361,664 14 414,884 93888 5,221,635 12 462,987 52475 4541511 1309790 234116 15,124,810
6/30/94 17 431919 111,532 5,905,115 15 414,884 10343 5,646,862 13 462,987 41978 5,052,476 1,309,790 169,853 16,604,453
12/31/94 18 431,919 (131,339 6,205,700 16 414884 (120,146) 5,941,600 14 462987 (159,863) 5,355,600 1309790  (411,343) 17,502,900
6/30/95 19 431,919 404,898 7,042,517 17 414,084 339916 6,696,400 15 462,987 295,915 6,114,502 1,309,790 . 1,040,729 10,853,419
12/31/95 20 1,755,562 262,538 9,060,617 18 1669739 235585 8,601,724 16 1884499 181886 8,130,887 5309800 680,000 25343228
6/30/9% 21 1,755,562 260,302 11,076,481 19 1669739 197,615 10,469,078 17 1884499 152,131 10217517 5309800 610,048 31,763,076
12/31/9%6 22 1,593,396 258,223 12,928,100 20 L753,112 211,610 12,433,800 18 1,963,492 150991 12,332,000 5310000 620824 37693900
6/30/97 23 1,593,396 247,064 14,768,560 21 1,753,112 238,202 14,425,114 19 1,963,492 184812 14,480,304 5,310,000 670,078 43673978
12/31/91 24 1,593,396 565,873 16,927,829 n 1,753,112 $83,850 16,762,076 20 1963492 399527 16843323 5310000 1,549,250 50,533,228
6/30/98 25 1,593,396 738933 19.260,158 p3) _L753,112 794564 19,309.752 21 1963492 549326 19356141 5310000 2082823 57926051
| _12/31/98 26 1,593,196 996,208 21,849,762 24 1,753,112 653,844 21,716,708 22 1963492 511371 21,831,004 3310000 2161423 65397474
6/30/99 27 (121,521) 764,742 22,492,983 25 (98,718) 760,085 22,378,074 23 (11,968) 764,085 22,583,121 - (232,209) 2208912 67,454,178
12/31/99 28 (121,521) 787,254 23,158,716 26 (8.718) 783233 23062588 24 (11,968) 790,409 23361562 (232,208) 2360896 69,582,867
6/30/00 29 {121,521) 810,555 23,847,751 n (8,718) 807,191 23,771,061 25 (11,968) 817,655 24,167,248 (232.208) 2435400 71,786,060
12/31/00 30 (121,521) 834,671 24,560,901 2 O8,718) 831987 24,504,329 26 (11,968) 845854 25,001,134 (232,208) 2512512 74,066,364
6/30/01 3 (121,521) 859,632 25,299,012 » (©8,718) 857,652 25,263 262 27 (11,968) 875,040 25,864,208 (232,208) 2592323 76,426,479
12/31/01 32 (121,521) 885,465 26,062,956 30 (98,718) 884,214 26,048,758 28 (11,9¢8) 905,247 26,757,484 (232,208) 2674927 78,869,198
6/30/02 33 (121,521) 912,203 26,853,639 i (98,718) 911,707 26,861,746 29 (11,968) 936,512 27,682,027 (232,208) 2,760,422 81,397,413
12/31/02 34 (121,521) 939,877 27,671,996 32 (98,718) 940,161 27,703,189 30 (11,968) 968,871 28,638,930 (232,208) 2,848909 84014114
6/30/03 3% (121,521) 968,520 28,518,995 n (8.718) 969,612 28,574,082 31 {11,968) 1,002,363 29,629,324 (232,208) 2,940,494 86,722,401
12/31/03 36 (121,521) 998,165 29,395,639 kY (8,718) 1,000,093 29,475 456 32 (11.968) 1,037,026 30,654,382 (B2,208) 3035284 39,525 477
6/30/04 37 (121,521) 1,028,847 30,302965 35 (8,718) 1,031,641 30,408,379 33 (11,968) 1072903 31,715,317 (232,208) 3,133,392 92,426,661
12/31/04 s (121,521) 1,060,604 31,242,048 3 (98,718) 1,064,203 31,373,953 34 (11,968) 1,110,036 32,813,388 (232,208) 3,234933 95,429,387
6/30/05 39 (121,521) 1,093,472 32213999 n (98,718) 1,098,088 32373323 35 (11,968) 1,148,468 33,949,885 (232,208) 3340029 98,537,208
12/31/05 40 (121,521) 1,127,450 33,219,968 » (98,718) 1,133,066 33,407,671 36 (11,968) 1,188,246 35,126,163 (232,208) 3,448,802 101,753 802
6/30/06 41 (121,521) 1,162,699 34,26 1,146 39 (98,718) 1,169,268 34,478,221 37 (11,968) 1,229 416 36,343,610 (232,208) 3,561,383 105,082,978
12/31/06 42 (121,521) 1,199,140 35,333,766 40 (98,718) 1,206,738 35,586,240 3 (11,968) 1,272,026 37,603,668 (232,208) 3,677,904 108,528,674
6/30/07 43 (121,521) 1,236,857 36,454,102 4 (98,718) 1,245,518 36,733,040 39 (11,968) 1,316,128 38,907,828 (232,208) 3,798,504 112,094,970
12/31/07 44 (121,521)  1,'75894 37,608,474 2 (98,718) 1,285656 137919978 40 (11,968) 1,361,774  40,257.634 (232,208) 3923124 115,786,087
6/30/08 45 (121,521) 1,316,297 38,803,250 4 (98,718) 1,327,199 39,148,459 41 (11,968) 1,409,017 41,654,683 (232,208) 4,052,513 - 119,606,392
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Department of Water & Power
Palo Verde Project
Termination Cost Funding

[ Unit 1 ] Unit 2 [ Unit 3 JU Grand Total ]
Date Period  Contribution  Interest  Balange Period Conmibution Intercst  Balance Leriod Contribution Interest  Balance  Gontribution Interest Totals
12/31/08 46 (121,521) 1,358,114 40,039,843 “ (8,718) 1,370,196 40,419,937 2 (11,968) 1,457,914 43,100,629 (232,208) 4,186,224 123,560,408
6/30/09 47 (121,521) 1,401,395 41,319,717 43 (98,718) 1,414,698 41,735916 ) (11,968) 1508522 44,597,182 (232,208) 4324614 127,652,815
12/31/09 48 (121,921) 1,446,190 42644386 4 (98,718) 1,460,757 43,007,954 “ {11,968) 1560901 46,146,118 (232,208) 4,467,849 131,888 456
6/30/10 49 (121,521) 1,492,554 44015419 4 (O8.718) 1508428 44,507,664 45 (11,968) 1615114  47,749,26] (232,208) 461609 136272344
12/31/10 50 (121,521) 1,540,540 45434437 o (98,718) 1,557,768 45,966,714 4% (11,968) 1,671,224 49,408,517 (232,208) 4,769,532 140,809,668
6/30/11 51 (121521) 1,590,205 46,903,122 49 (8,718) 1,608,835 47,476 831 47 (11968) 1,729298 51,125,847 (232,208) 4928338 145,505,799
12/31/1% 52 (121,521) 1,641,609 48,423,210 0 (98,718) 1,661,689 49,039,801 4 (11,968) 1,789.405 52,903,283 (232,208) ' 5,092,703 150,366,294
6/30/12 53 (120,521) 1,694,812 49,996,502 $1 (8,718) 1,716,393 50,657 476 ) (11,968) 1,851,615  54,742929 (232,208) 5,262,820 155,396,907
12/31/12 54 (121,521) 1,749,878 51,624,859 52 ©8,718) 1,773,012 52,331,769 50 (11,968) 1,916,003  56,646964 (232,208) 5,438,892 160,603,591
6/30/13 55 (121,521) 1,806,870 $3310,208 s3 (8,718) 1,831,612 54,064,662 51 (11,968) 1982644 38,617,639 (232,208) 3,621,126 165,992,509
12/31/13 56 (121,521) 1,865,857 55,054,544 S4 (98,718) 1,892,263 55,858,207 52 (11,968) 2051617 60,657,288 (232,208) 5,809,738 171,570,039
6/30/14 57 (121,521) 1,926,909 56,859,933 1] (8,718) 1,955,037 $7,714,526 53 (11,968) 2,123,005 62,768,328 (232,208) 6,004,951 177,342,783
12/31/14 58 (121,321) 1,990,008 58,728 509 56 (98,718) 2,020,008 59,635,816 sS4 (11,968) 2196891 64,953,248 (232,208) 6,206,997 183,317,573
6/30/15 59 (121,521) 2,055,498 60,662,486 57 (8,718) 2,087,254 61,624,351 55 (11,968) 2273364 67,214,643 (232,208) 6,416,115 189,501,480
12/31/15 60 (121,321) 2,123,187 62,664,153 8 T (98,718) 2,156,852 63,082,485 56 (11,968) 2352513 69,555,187 (232,208) 6,632,552 195,901,825
6/30/16 61 (121,521) 2,193,245 64,735,877 59 (98,718) 2,228,887 65,812,653 57 (11,968) 2434432 71977651 (232,208) 6,856,564 202,526,181
12/31/16 62 (121,521 2,265,756 - 66,880,112 60 (8.718) 2,303,443 68,017,377 58 (11,968) 2519218 74,484,000 (232,208) 7,008,416 209,382,390
6/30/17 63 (121,521) 2,340,804 69,099,395 61 (98,718) 2,380,608 70,299,267 59 (11,968) 2606972 77,079,903 (232,208) 7328384 216,478,566
12/%1/17 64 (121,521) 2418479 71,396,353 62 (98,718) 2460474 72,661,023 60 (11,968) 2,697,797 79,265,731 (232,208) 7,576,750 223,823,108
6/30/18 65 (121,521) 2,498,872 73,773,708 63 (8,718) 2,543,136 75,105,440 81 {11,968) 2,791,801 82,545,564 (232,208) 7,833,809 231,424,709
12/31/18 66 (121,521) 2,582,080 76,234,264 64 (98,718) 2,628,690 77,635,412 62 (11,968) 2,889,095 85,422,690 (232,208) 8,099,865 239,292,366
6/30/19 67 (121,521) 2,668,199 78,780,942 65 (98,718) 2,717,239 80,253,933 63 (11,968) 2,989,794 88,400,516 (232,208) 8375233 247,435,391
12/31/19 68 (121,521) 2,757,333 81,416,754 66 (98,718) 2,808,888 82,964,102 64 (11,968) 3004018 91,482,566 (232,208) 3,660,239 255,863 422
6/30/20 69 (121,521) 2,849,586 84,144,620 67 (8,718) 2,903,744 85,769,128 65 (11,968) 3201890 94,672,487 (232,208) 8,935,220 264,586,434
12/31/20 70 (121,521) 2,945,069 865,968,368 68 (98,718) 3,001,919 83672329 66 (11,968) - 3313537  97.974,056 (232,208) 9,260,528 273614,752
6/30/21 . 69 (98,718) 3,103,532 91,677,142 67 (11,968) 3429002 101,191,180 (110,687) 6,532,623 193,068,321
12/31/21 70 (98,718)  3208,700 94,787,123 68 (11,968) 3,548,691 104,927,903 (110,687) 6,757,391 199,715,025
6/30/22 69 (11,968) 3,672,477 108,588,411 (11,968) 3672477 108,588 411
12/31/22 70 (11,968) 3,800,594 112,377,035 (11,968) 3,800,594 112,377,035
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DEPARTMENT OF WATER & POWER
1998 PALO VERDE UNIT 1 FUNDING STATUS

TERMINATION COST FUNDING

(In Thousand §)
m @ V) (O} ©) 0] U] ® )
Authornzed Funding Plan Funding Floor Curve Actus! Punding
Menth Year Fund Est. Cost % Fuaded Cotetls  Percent  § Amount Fund Est Cost % Funded
@2x0©) OX49 MmXx@ /@
DEC 1991 3,261 15,677 21% 80% 17% 2,609 3,426 15,677 22%
DEC 1992 4,330 25,832 17% 80% 13% 3,464 4,306 25,832 1%
DEC 1993 5,513 27,124 20% 80% 16% 4410 5,362 27,124 20%
DEC 1994 6,780 28,430 24% 0% 19% 5,424 6,206 28,480 22%
DEC 1995 6,934 25,682 21% 80% 22% 5,547 9,061 25,682 35%
DEC 1996 8,359 26,966 31% 80% 25% 6,688 12928 26,966 8%
DEC 1997 9,627 28314 34% 80% 27% 1,702 16,928 28314 60%
| DEC 1998 11,000 29,730 3% 80% 30% 8,800 21,850 29,730 13%]
DEC 1999 12,487 31,217 «% 80% 2% 9989
DEC 2000 14,004 32, 2% 80% M% 11275
DEC 2001 15,832 34,416 4% 80% 3% 12,665
DEC 2002 17,707 36,137 9% 80% 39% 14,166
DEC 2003 19,731 37,944 52% 80% 42% 15785
DEC 2004 21,913 39,841 55% 80% “% 17,530
DEC 2005 24,263 41,833 58% 1% 4% 19,653
DEC 2006 26,794 43,925 61% 2% 0% 21,971
DEC 2007 29,518 46,121 64% 3% 53% 24,500
DEC 2008 32,446 48,427 61% 84% S6% 21,255
DEC 2009 35,086 50,849 9% 5% 59% 29873
DEC 2010 38,442 $3,391 2% 8% 62% 33,060
DEC 2011 42,045 56,061 5% 87% 65% 36,580
DEC 2012 45914 58,864 8% 8% 69% 40,404
DEC 2013 50,064 61,507 3% 89% 12% 44,557
DEC 2014 53,865 64,897 3% 9%0% 5% 48478
DEC 2015 58,602 68,142 8% 21% % 53328
- DEC 2016 63,679 71,549 8% 929, 82%  S8584
DEC 2017 69,116 75,127 92% 93% 3% 64278
DEC 2018 74,150 78,883 9% 94% 88% 69,701
DEC 2019 80,342 82,877 97% 95% 92% 16,325
DEC 2020 86,968 86,968 100% 9%6% %% 83,490
DEC 2021 91,317 91,317 100% 9% 97% 88,577
DEC 2022 95,883 95 883 100% 8% 98% 93,965
DEC 2023 100,677 100,677 100% 99% 9% 99,670
DEC 2024 105,711 105,711 100% 100% 100% 105,711
DEC 2025 1109% 110,99 100% 100% 100% 110,996
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DEPARTMENT OF WATER & POWER
1998 PALO VERDE UNIT 2 FUNDING STATUS

TERMINATION COST FUNDING

(In Thousand $)
M ed] (&) )] (&) ©) y] ® )]
Authorized Funding Plan Funding Floor Curve Actusl Punding
@X0) OX® mX@ /@

DEC 1991 3,055 15,542 20% 80% 16% 2,444 3,220 15,542 21%

DEC 1992 4,104 25,418 16% 80% 1% 3,283 4,118 25,418 16%

DEC 1993 5,237 26,689 20% 80% 16% 4,190 5,222 26,689 20%

DEC 1994 6,449 28,023 23% 80% 18% 5,159 5942 28,023 21%

DEC 1995 6,931 26,658 26% 80% 21% 5,545 0,602 26,658 3%

DEC 1996 8,397 27,991 30°% 80% 24% 6,718 12,434 27,991 44%

DEC 1997 9,699 29,390 3% 80% 26% 1,759 16,762 29 390 37%
[OEC ™ 1998 1,110 30,860 36% 80% 29% 8888 20717 30860 70%)

DEC 1999 12,637 32,403 39% 80% k3L 10,110

DEC 2000 14,290 34,023 42% 80% 3 11,432

DEC 2001 16,076 35,724 45% 80% 3% 12,861

DEC 2002 18,005 37,510 48%, 80% 8% 14,404

DEC 2003 20,087 39,386 51% 80% 41% 16,069

DEC 2004 22,332 41355 54% 80% 43% 17,865

DEC 2008 24317 43,423 56% 80% 45% 19,454

DEC 2006 26,901 45,594 59% 81% 48% 21,789

DEC 2007 . 29,682 47,874 62% 82% 51% 24}

DEC 2008 32674 50,268 65% 83% 54% 27,119

DEC 2009 35,363 52,781 67% 84% $6% 29,705

DEC 2010 38,794 55,420 0% 85% 60% 32975

DEC 2011 42,479 58,191 3% 86% 63% 36,532

DEC 2012 46,436 61,101 76% 87% 66% 40,400

DEC 2013 50,041 64,156 8% 88% 69% 44,036

DEC 2014 54,564 67,363 81% 89% 2% 48,562

DEC 2018 9,415 70732 04% 90% 6% 53473

DEC 2016 63,871 74,268 86% 91% 8% 58,122

DEC 2017 69,404 77,982 89% 92% 82% 63,851

DEC 2018 75,330 81,881 92% 93% 86% 70,057

DEC 2019 81,676 85,975 95% 94% 89% 76,7175

DEC 2020 86,663 90,273 926% 95% 91% 82,329

DEC 2021 94,787 94,787 100% 96% 96% 90,996

DEC 2022 99,526 99,526 100% 97% 97% 96,541

DEC 2023 . 104,503 104,503 100% 8% 98% 102,413

DEC 2024 109,728 109,728 100% 99% 99% 108,631

DEC 2025 115,214 115,214 100% 100% 100% 115,214

DEC 2026 120,975 120,975 100% 100% 100% 120975
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DWP PALO VERDE UNIT 3 FUNDING PLAN
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DEPARTMENT OF WATER & POWER
1998 PALO VERDE UNIT 3 FUNDING STATUS
TERMINATION COST FUNDING

(In Thousand $)
m @ ) @ o) © ™ ® o)
Authodsed Funding Plan Pundiag Floor Curve Actusl Punding
Month  Yeor Fund  Ew Cosnt % Funded Crifea Percent  § Amount Fund  Est Copt % Funded
@x0) OXW @OXwE ao/®
DEC 1991 2,452 17,243 14% 80% 11% 1,962 2,540 17,248 15%
DEC 1992 3,452 21,160 13% 80% 10% 2,762 3438 27,160 13%
DEC 1993 4,636 28,518 16% 80% 13% 3,709 4,542 28,518 16%
DEC 1994 5,905 29,944 20% 80% 16% 4,724 5,356 29944 18%
DEC 1995 6,923 30,100 23% 80% 18% 5,538 8,181 30,100 2%
DEC 199 8217 31605 26% 80% 2% 6,574 12332 . 31,605 9%
DEC 1997 9,956 33,185 30% 80% 24% 7,964 16,843 33,185 51%
[DEC 1998 11,499 34845 3% 0% 2% 9,199 21,831 34,845 %)

DEC 1999 13,071 36,587 6% 80% 9% 10,537

DEC 2000 14,982 38,416 39% 80% 1% 11,986

DEC 2001 16,941 40,337 2% 80% % 13,553

DEC 2002 19,00 42,354 5% 80% . 6% 15247

DEC 2003 21,346 4,471 48% 80% 8% 17,077

DEC 2004 23,814 46,695 51% 80°% 1% 19,052

DEC 2005 26,476 49,030 54% : 80% 43% 21,181

DEC 2006 28,829 51,481 56% 80% 45% 23,064

DEC 2007 31,893 54,055 59% 80% 1% 25,514

DEC 2008 35,190 56,758 62% % 50% 28504

DEC 2009 38,737 59,596 65% 82°% 53% 31,765

DEC 2010 49% 6257 67% % S6% 34798

DEC 2014 45,993 65,705 0% 84°% 59% 38,634

DEC 2012 50,363 68,990 3% 85% 62% 42,808

DEC 2013 55,054 12,439 76% 86% 65% 47,346

DEC 2014 59,328 76,061 8% 87% 68% 51,615

DEC 2015 64,690 79,864 81% 88% 1% 56,927

DEC 2016 70,440 83,857 84% 89% 5% 62,692

DEC 2017 513 88,050 86% 90% 7% 68,151

DEC 2018 82,283 92,453 89% 1% 81% 74,878

DEC 2019 89,309 97,076 92% 92% 85% 82,165

DEC 2020 96,833 101,929 95% 93% 88% 90,055

DEC 2021 104,885 107,026 98% 94% 92% 98,592

DEC 2022 112377 112,377 100% 95% T 95% 106,758

DEC 203 117,996 117,996 100% 96% 926% 113,276

DEC 2024 123,896 123,896 100% 97% 97% 120,179

DEC 2025 13009% 130,090 100% 98% 9% 127,489

DEC 2026 136,595 136,595 100% 99% %% 135,229

DEC 2027 143,425 143,425 100% 100% 100% 143,425
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Enclosure

Application Requesting Information be
Withheld From Pyblic Disclosure
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STATE OF ARIZONA )

) ss.

COUNTY OF MARICOPA )

AFFIDAVIT OF
JAMES M. LEVINE

I, James M. LeviRe, Senior Vice President, Nuclear, of the Arizona Public Service
Company (APS), dg hereby affirm and state:

1.
2.

| am authorized to execute this affidavit on behalf of APS.

In its 1998 Decommissioning Funding Report, stbmitted pursuant to 10
CFR 50.75(H(N, APS is providing on behalf of the Participants in Palo
Verde Nuclear Generating Station a compilation of information regarding
decommissioning tNnding (Appendix A, TAbs 1-3). The compilation of
information in Appenyix A is confidentig commercial and financial
information that should\be held in confidence by the NRC and withheld
from public disclosure pussuant to 40 CFR § 2.790, because:

i The compiled informaklpg provided in the Tables in Appendix A is
and has been held in gorfidence by APS.

ii. This information is 4f a typethat is customarily held in confidence
by APS, and thesé is a rationa\basis for doing so because the
information repfesents a uniqueN\¢compilation of sensitive
commercial ghd financial informatiQn concerning the
decommisgioning funding.

iii. This information is being transmitted to e NRC in confidence.

iv. Thjé information, as compiled, is not available in public sources and
6uld not be gathered readily from other publisly available
information.
v Public disclosure of this information would create suystantial harm

to the competitive position of APS by disclosing sensitiye
commercial and financial information about the decommissioning
funding for PVNGS to other parties whose commercial intgrests
may be adverse to those of APS.
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3. Accordingly, APS requests that the information provided in Appendix A be
withheld from public disclosure pursuant to 10 CFR § 2.790.

{ il

VJ/M. Levine

Sworn To Before Me Yhis _ J0ot Day of 1N @rch 1999.
A

\4[2.3_,3 é LSl a Lo

Notary Public

My Commission Expires OFFICUL SEAL
n NORA E. MEADOR
s | Notary Public - State of Asizona
5 MARICOPA COUNTY
My Comm. Expires Apeil 6, 1999

[W;Q(o\\‘i‘?q




Attachment B

Updated APS Letter No. 102-04550-GRO/SAB/RKB, dated
March 29, 2001, from G. R. Overbeck, APS, to NRC,
“Status of Decommissioning Funding”



10 CFR 50.75(f)(1)

Gregg R. Overbeck Mail Station 7602

Palo Verde Nuclear Senior Vice President TEL (623) 393-5148 P.O. Box 52034
Generating Station Nuciear FAX (623) 393-6077 Phoenix, AZ 85072-2034

102-04550-GRO/SAB/RKB
March 29, 2001

U. S. Nuclear Regulatory Commission
ATTN: Document Control Desk

Mail Station P1-37

Washington, DC 20555

Dear Sirs:

Subject: Palo Verde Nuclear Generating Station (PVNGS)
Units 1, 2, and 3
Docket Nos. STN 50-528/529/530
Status of Decommissioning Funding

In accordance with the requirements of 10 CFR 50.75(f)(1), Arizona Public
Service Company (APS) is submitting the status of the decommissioning funding
for PVNGS Units 1, 2, and 3. APS is relying upon the 2000 Annual Funding
Status Report from each Patticipant in providing the information in this report
with respect to each Participant's current funds, as well as future funding plans

and assumptions.

The report and its appendices, provided in Enclosure 1, contain the status of
decommissioning fundlng for each PVNGS unit and for each of the owners.

Deleted per APS Letter 102-04823,
dated August 1, 2002

This letter does not make any commitments to the NRC.

If you have any questions, please contact Scott A. Bauer at (623) 393-5978.

Sincerely,

/W



U. S. Nuclear Regulatory Commission

ATTN: Document Contro! Desk
Status of Decommissioning Funding for PYNGS Units 1, 2, and 3

Page 2

GRO/SAB/RKB/kg

Enclosures:
1. 2000 Decommissioning Funding Status Report for Palo Verde Nuclear

Generatmg Statlon Umts 1 2 & 3

De[tta{ per APS Letter 102-04823, dated August 1, 2002

cc:. E.W. Merschoff w/ Enclosures
J. N. Donohew w/o Enclosures
J. H. Moorman w/o Enclosures
A. V. Godwin [ARRA] w/o Enclosures
R.S

. Wood w/ Enclosures



Enclosure 1

2000 Decommissioning Funding Status Report for

Palo Verde Nuclear Generating Station Units 1, 2 & 3



2000 DECOMMISSIONING FUNDING STATUS REPORT

10 CFR 50.75(f)(1)

(For The Year Ending December 31, 2000)

PALO VERDE NUCLEAR GENERATING STATION, UNITS 1,2 & 3

Submitted on Behalf of

Arizona Public Service Company
Salt River Project Agricultural Improvement and Power District
El Paso Electric Company
Southemn California Edison Company
Public Service Company of New Mexico
Southern California Public Power Authority
Los Angeles Department of Water and Power



OVERVIEW

This Decommissioning Funding Status Report is being submitted pursuant to 10
CFR 50.75(f)(1) by Arizona Public Service Company (APS) as the operator of
Palo Verde Nuclear Generating Station (PVNGS), Units 1, 2& 3. APSis
submitting this report on behalf of the seven Participants in PVNGS:

Participant % Share of
Each Unit
1. | Arizona Public Service Company (APS) 29.10
2. | Salt River Project Agricultural Improvement and
Power District (SRP) 17.49
3. | El Paso Electric Company (EPE) 15.80
4. | Southem California Edison Company (SCE) 15.80
5. | Public Service Company of New Mexico (PNM) 10.20
6. | Southern Califomia Public Power Authority (SCPPA) | 5.91
7. | Los Angeles Department of Water and Power 5.70
(LADWP)

Pursuant to Sections 8A.4 and 8A.7.2.4 of the PVNGS Participation Agreement,
as amended through Amendment 14, each Participant provides an annual
decommissioning funding status report for review by the Termination Funding
Committee established pursuant to the PVNGS Participation Agreement. APS is
relying upon the 2000 Annual Funding Status Report from each Participant in
providing the information in this report with respect to each Participant’s current
funds, as well as future funding plans and assumptions.

(1) DECOMMISSIONING FUNDS ESTIMATED TO BE REQUIRED

In a report dated December 1998, TLG Services, Inc. (TLG) prepared a site-
specific Decommissioning Cost Study for PVNGS. This study includes cost
estimates for basic NRC radiological decommissioning within the meaning of 10
CFR 50.75(b) & (c) (hereafter, Basic Radiological Decommissioning), as well as
for spent fuel management and for non-radiological decommissioning activities.
The 1998 Total Decommissioning Costs for each unit and the Basic Radiological
Decommissioning costs can be broken down as follows (in millions of dollars):

PVNGS Unit Total Decommissioning Basic Radiological
Cost Estimate Decommissioning

Unit 1 $557.6 $424.5

Unit2 $586.9 $454.7

Unit 3 $631.1 $485.7

Each participant is entitled to exercise its own judgment regarding additional
contingency factors and scope of work beyond the scope of work assumed in
TLG's site specific study. In addition, assumptions regarding decommissioning
cost escalation and trust fund earnings may affect funding levels. Therefore,



Participants may accumulate funds based upon a Basic Radiological
Decommissioning Cost Estimate and Total Decommissioning Cost Estimate that
exceed the amounts noted above. Regardless of such independent judgments,
each Participant meets NRC requirements for purposes of estimating the
decommissioning funds to be required, because the site specific estimates of
costs noted above for the Basic Radiological Decommissioning of each PVNGS
unit exceed the NRC minimum formula amount calculated in accordance with 10
CFR 50.75(c), NUREG-1307, Rev. 9, Report on Waste Burial Charges: Changes
in Decommissioning Waste Disposal Costs at Low-Level Waste Burial Facilities,
and Regulatory Guide 1.159, Assuring the Availability of Funds for
Decommissioning Nuclear Reactors, as of December, 2000.

(2) AMOUNT OF FUNDS ACCUMULATED AS OF DECEMBER 31, 2000

The total amounts of funds accumulated by each Participant in their respective
Nuclear Decommissioning Trusts for each unit as of December 31, 2000 are
provided in Appendix A, Tab 1 (Unit 1), Tab 2 (Unit 2), & 3 (Unit 3). These
values reflect the fair market value as reported by the respective Trustees at the
end of calendar year 2000. In addition, in order to put the current levels of
funding in perspective, the charts for each unit provided in Appendix A include:
(1) a breakdown for each unit of each Participant’s percentage share of the 2000
Total Decommissioning Cost Estimate; (2) the 2000 annual contribution made by
each Participant; and (3) the years remaining on the unit’s operating license.
Note that the cost estimates are in 1998 dollars and do not take into account the
individual assumptions made by each Participant, which may result in the
accumulation of funds based upon higher cost estimates (e.g., site-specific
estimates that may include removal and disposal of spent nuclear fuel and non-

radioactive structures).

(3) SCHEDULE OF ANNUAL AMOUNTS REMAINING TO BE COLLECTED
AND ASSUMPTIONS

Pursuant to the Panticipation Agreement, as amended and reformed, the
Participants agreed that each Participant would commit to minimum levels of
accumulation of funds, regardless of fund investment performance, pursuant to a
pre-established percentage funded commitment or "Funding Curve® for each
year through the end of plant life. Each Participant's percentage funding
commitment was based upon an analysis which incorporated the Participant's
individual business judgments (subject to regulatory approvals, as applicable)
with respect to expected rates of fund investment eamings and escalation in total
decommissioning costs. Every three years a site-specific decommissioning cost
estimate is performed, and each participant applies the new cost estimate to its
pre-established Funding Curve. A new Decommissioning Cost Estimate will be
prepared in 2001. Each Participant is committed to minimum levels of
accumulations, which cannot drop below a Funding Floor (which is never less
than eighty percent of the Participant's Funding Curve and was established to
take into account market fluctuations in the early years of fund accumulation).



These minimum commitment levels are based upon the liquidated, after-tax
value of the funds. As such, the unliquidated values relied upon for purposes of
NRC's decommissioning financial assurance requirements currently exceed
these minimum commitment levels with respect to funds held by the
investor-owned utility Participants in PVNGS. For the non-investor-owned
Participants, the liquidated and unliquidated values are the same.

The current accumulation and funding schedules submitted in the 2000 Annual
Funding Status Reports are based upon a 1998 site specific decommissioning
cost estimate, that is escalated by each Participant. The tables and charts
submitted by each Participant in the 2000 Annual Funding Status Reports are
provided in Appendix B, Tabs 1, 2, 3,4, 5, 6 & 7. (These Tabs correlate with the
numbers assigned to Participants in the "Overview" above, which were assigned
in descending order based upon the percentage share size of each Participant.)

The assumptions underlying each Participant's analysis are provided in Section
2.1.7. of the 2000 Annual Funding Status Reports. These assumptions reported
by each Participant are restated, respectively, in Appendix B,Tabs 1,2,3,4,5,6
&7.

Actual annual contributions of each Participant may vary from the annual
contributions reflected in the tables provided in Appendix B, based upon actual
fund performance and other factors. Each Participant is committed to
maintaining the accumulation of funds established by the funding percentage
curves, rather than any pre-established annual contribution.

(4) MODIFICATIONS TO LICENSEES’ METHODS OF PROVIDING FINANCIAL
ASSURANCE SINCE PREVIOUS REPORT

There have been no modifications to the licensees’ methods of providing
financial assurance.

In the Decommissioning Funding Sections of the NRC’s Safety Evaluations
related to the proposed restructuring of Public Service Company of New Mexico
(PNM) and El Paso Electric Company (EPE), dated September 29, 2000 and
December 4, 2000, respectively, there is a discussion that by the time of the next
biennial report to the NRC in March 2001 the precise method for collecting
decommissioning costs via the New Mexico non-bypassable wires charge should
be known. However, PNM and EPE report that New Mexico has enacted
legislation that delays deregulation until 2007. Therefore, no further information
is available with respect to the precise method for collecting decommissioning
costs via the New Mexico non-bypassable wires charge.

(5) CONTRACTUAL OBLIGATIONS PURSUANT TO (e)(1Xv)

No PVNGS Participant is relying upon a contract for purposes of providing
decommissioning funding within the meaning of 10 CFR 50.75(e)(1)(v).



(6) MATERIAL CHANGES TO TRUST AGREEMENT

The APS Master Trust Agreement has been amended on June 30, 2000. The
amendment is provided at Appendix C, Tab 1. There have been no other
amendments 1o the Trust Agreements of the various Participants since the last

status report to the NRC.

The following Table provides the names of the current Trustees and Investment
Managers as reported by each Participant in Section 1.1 of their 2000 Annual
Funding Status Reports to the Termination Funding Committee.

Participant

Trustee(s)

investment Manager(s)

APS

Mellon Bank, N.A.

RCM Capital
Mellon Capital
Delaware Investment
Advisers

SRP

Marshall & llisley
Trust Company of Arizona

Vanguard Group
Pacific Investment
Management

EPE

Bank of America, N.A.

Phoenix Duff & Phelps
Investment Advisors
Rorer Asset Management

SCE

The Northem Trust
Company

STW Fixed Income
Management
Bankers Trust Company
PanAgora Asset
Management
BlackRock Financial
Management, Inc.
Stanford C. Bemstein &
Co., Inc.

PNM

Mellon Bank, N.A.

T. Rowe Price and
Associates, Inc.
Strong Capital
Management

SCPPA

US Bank Trust, N.A.

None

LADWP

US Bank Trust, N.A.

None
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Palo Verde Nuclear Generating Station

Unit 1
($M)
Participants % _Ownership Total (1) NRC (1) Total
Site Specific Basic Nuclear
Eatimate Radiological Decommissioning
Estimate_ Trust
{As of 12/31/00)
Arizona Public Service Company 29.10 % $ 162.26 § 123.53 ¢ 68.72 (3) '
Sait River Project Agricultural improvement 17.49 % 97.52 74.25 40.74 {(4)
and Power District
€l Paso Blectric Company 15.80 % 88.10 67.07 21.20 (b}
Southern Calitornia Edison Company 15.80 % 88.10 67.07 153.41 (6)
Public Service Company of New Mexico 10.20 % 56.87 43.30 18.51 (7)
Southern California Public Power Authority 5.91 % 32.95 25.09 27.22 (8)
Los Angeles Department of Water and Power 5.70 % 31.78 24.20 26.09 (9)
TOTAL 100.00 % $ 557.58 § 42450 § 355.89

(1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, Inc. (December, 1998)

(2) - Section 2.4 of 2000 Annual Funding Status Reports

(3) - Exhibit B of APS 2000 Annual Funding Status Report

(4) - Section 2.2.2 of SRP 2000 Annual Funding Status Report

{5} - Section 2.2 of EPE 2000 Annual Funding Status Report

(6) - Section 2.2.2 of SCE 2000 Annual Funding Status Report - Nota: SCE accumulates funds based upon
cost estimates that exceed the amounts noted above due to SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding levels are
also atfected by assumptions regarding decommissioning cost escalation and trust fund eamings.

{7) - Section 2.2.1 of PNM 2000 Annual Funding Status Report

(8) - Section 2.2.1 of SCPPA 2000 Annual Funding Status Report

(9) - Section 2.2.1 of LADWP 2000 Annual Funding Status Report

PO 3/20/01

Appendix A, Tab 1

Fiscal (2) Years
Year 2000 To End Of
Contribitions Operating
License
(12/31/2024
$ 3.80 24
1.22 24
1.69 24
.72 24
1.56 24
2.48 24
0.00 24
$ 14.47

KCM - Appandices ® APS 2001 80.75(n Repert




Deleted per APS Letter 102-04823, dated August 1, 2002

CONAHDENTHALINFORMATHON—=10-CFR2-790— :
Unit 2
Palo Verde Nuclear Generating Station
($M)
Participants %h_Ownership Total (1) NRC (1) Total
Site Specific Basis Nuclear
Estimate Radlological Decommissioning
Estimate Tust
(As of 12/31/00)
Arizona Public Service Company 29.10 % $ 170.80 § 132.31 $ 67.60 (3)
Salt River Project Agricultural Improvement 17.49 % 102.68 79.53 38.95 (4)
and Power District
E! Paso Electric Company 15.80 % 92.74 71.84 21.28 (B)
Southern California Edison Company 15.80 % 92.74 71.84 152.92 (6}
Public Service Company of New Mexico 10.20 % 59.87 46.38 19.07 (7)
Southern California Public Power Authority 5.91 % 34.69 26.87 27.78 (8}
Los Angeles Department of Water and Power 5.70 % 33.46 25.92 26.27 (9)
TOTAL 100.00 % $ 586.95 § 45469 353.86

{1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, Inc. {December, 1998)

{2) - Section 2.4 of 2000 Annual Funding Status Report

{3) - Exhibit B of APS 2000 Annual Funding Status Report

(4) - Section 2.2.2 of SRP 2000 Annual Funding Status Report

(5) - Section 2.2 of EPE 2000 Annual Funding Status Report

(6) - Section 2.2.2 of SCE 2000 Annual Funding Status Report — Note: SCE accumulates funds based upon
cost estimates that exceed the amounts noted above due to SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding levels are
also affected by assumptions regarding decommissioning cost escalation and trust fund earnings.

{7) - Section 2.2.1 of PNM 2000 Annual Funding Status Report

{8) - Section 2.2.1 of SCPPA 2000 Annual Funding Status Report

{9) - Section 2.2.1 of LADWP 2000 Annual Funding Status Report

PIH 3720001

Appendix A, Tab 2

Fiscal (2}
Year 2000
Contributions

$ 4.07
1.43

1.52

432

1.52
2.64
0.00

$ 15.49

Years
To End Of
Operating

License

{12/9/2025)

25
25

25
25
25
25
25

KCM - Appendinoes w APS 2001 80.78{f Report




Deleted per APS Letter 102-04823, dated August 1, 2002
CONFDENTIAL INFORMATION—=10-CFR—2-790—

Palo Verde Nuclear Generating Station

Unit 3
($M)
Participants % Ownership Total {1) NRC (1) Total
Site Specific Basic Nuclear
Estimate Radiological Decommissioning
Estimate Truat
(As of 12/31/00)
Arizona Public Service Company 29.10 % $ 183.65 § 141.35 3§ 60.71 (3)
Salt River Project Agricultural improvemaeant 17.49 % 110.38 84.95 41.08 (4}
and Power District
B Paso Electric Company 16.80 % 99.71 76.75 17.88 (b)
Southem California Edison Company 16.80 % 99.71 76.75 166.83 (6)
Public Service Company of New Mexico 10.20 % 64.37 49.54 18.33 (7}
Southern California Public Power Authority 591 % 37.30 28.71 30.12 (8)
Los Angeles Department of Water and Power 5.70 % 35.97 27.69 26.23 (9)
TOTAL 100.00 % $ 631.10 485.73 $ 360.78

(1) - Decommissioning Cost Study for PVNGS, prepared by TLG Services, inc. (December, 1998)

{2) - Section 2.4 of 2000 Annual Funding Status Reports

{3) - Exhibit B of APS 2000 Annual Funding Status Report

(4) - Section 2.2.2 of SRP 2000 Annual Funding Status Report

(6) - Section 2.2 of EPE 2000 Annual Funding Status Report

(6) - Section 2.2.2 of SCE 2000 Annual Funding Status Report — Note: SCE accumulates funds based upon
cost estimates that exceed the amounts noted above due to SCE judgments with respect to contingency factors
and a scope of work beyond the scope of work assumed in the 1998 TLG study. In addition, its funding levels are
also atfected by assumptions regarding decommissioning cost escalation and trust fund eamings.

{7) - Section 2.2.1 of PNM 2000 Annual Funding Status Report

{8) - Sectio PNM's funding requirements under the Participation Agreement.

(9) - Section 2.2.1 of LADWP 2000 Annual Funding Status Report

PJIH 3/20/01

Appendix A, Tab 3

Fiscal (2)
Year 2000
Contributions

¢ 3.67
1.39

1.70
4.66

0.8
2.88
0.00

$ 15.00

Years
To End Of
Operating

License

(3/25/2027)

’

26
26

26
26
26
26
26

KCM - Appandioss ® APS 2001 50. 76{f} Report



Palo Verde Nuclear Generating Stétion Appendix B, Tab 1

Units 1,2, & 3

APS 2000 Annual Funding Status Report

Section 2.1.7 [Restated)

Assumptions used in developing committed Accumulations: (See Exhibit E - Funding Tables and Curves, attached)

PJH ¥672001 1570074




ARIZONA PUBLIC SERVICE COMPANY

ANNUAL FUNDING STATUS REPORT
FOR THE YEAR ENDING DECEMBER 31, 2000

EXHIBIT E
Assumptions usad by APS in Decommissioning Funding Tables and Curvea:

Decommissioning Costs:
Funding Curve applied to Official 1998 TLG Study Costs

Escalation Fector and Future Value of Decommissioning Costs:

Escalation factor of 5.00% Annually

Aﬂ-er Tax Rate of Return For Assaets In Trust:

Annual Rate of Retumn is 8.75%

Contribution Assumptions:
All contributions made quartery
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% Funded

Arizona Public Service
Decommissioning Funding Plan PV Unit #1
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% Funded

Arizona Public Service
Decommissioning Funding Plan PV Unit #2
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1 3 5§ 7 9 1 3 5 7 9 1 3 5 7 9 1 3 5 7 9 1 3 5 7
Year

[—+- Fundve_d Curve —— Funded“ ifloor o A(_:—tixzﬂ

FLENAME: W EXCEL/DECOMMAF SROME XHNTE
2mme




Pt 4672004

Palo Verde Nuclear Generating Station

SRP 2000 Annual Funding Status Report

Section 2.1.7 [Restated]
Summary of Assumptions
>Investment Return Assumption:

>Inflation/Escalation Assumption;
>1998 Cost Study, Including 25% Contingency

Units 1,2, & 3

7.65%
5.92%

Appendix B, Tab 2

1570074




NUCLEAR DECO

!

UNITT )

Al Porticiponts Decom Costs in 1998$
SRP Share in 19988
Picn Bokance os of 12/31/98 in 19988

FV of Total Decom. Chorges Discounted to 2024
FV of 12/31/98 Pien Bolance in 24 yecrs
FV of Balance Owed to be Funded by Contributions and Eamings

$554.640
$97.356
$34.354

$434,302
5134509

TURA D Rl

MMISSIONING TRUST

Years To Start of Decom (Funding Yrs Left) 24

SRP Share 17 a9y
Projected return on nNvestmenrs 7 65%

Projected infiction 5 opx

Cumrent Balaonce
Calencier Annual Befors Decomn Termination
YeorsSince  Year End Payment  Eamings Decom Charges Ending Costs Funded
Study ilDec (ofiat Adl) (nfictAdl) Charges (nfitAci) Boance  (nfigt Ag)) Rang
1987 721 26 747 0.00 747
1988 940 3l 1.738 0.00 1.738

1989 805 135 2478 0.00 2678 43,620 6.14%

1990 841 49 4018 0.00 4.018 44, 983 8.93%

A 1991 1,746 280 6,044 0.00 6,044 47,646 12.68%
c 1002 1.107 462 7.617 0.00 7.617 79.718 Q.56%
1 1993 1842 313 9.772 0.00 9.772 84,438 11.57%
v 1964 2,360 ® 12201 0.00 12,201 89.436 13.64%
A o 1.778 3.317 17.292 0.00 17.292 94,731 18.25%
L 1996 1,202 2752 21,336 0.00 21.336 100,339 21.26%
1997 1.349 4,881 27.586 0.00 27.586 106,279 25.96%

0 1908 1450 5318 34,354 0.00 34,354 97.356 35.20%

1 1999 1.267 498 40,536 0.00 40,536 103,120 39.31%

2 2000 1.223 (1,019 20,740 0.00 40,740 109,225 37.30%

3 2001 1,517 3117 45,374 0.00 45,374 115,69 39.22%

4 2002 1.607 347 50,451 0.00 50,451 122.540 ARY,

5 2003 1,702 3.850 54013 0.00 56,013 129,794 43.16%

é 04 1.803 4,285 62100 0.00 62100 137,478 45.17%

7 2005 1.909 4,751 68.761 0.00 68.761 145.616 47.22%

[} 2006 2022 5.260 76,043 0.00 76,043 154,237 49.30%

9 2007 2142 5.817 84003 0.00 84,003 163,368 51.42%

10 2008 2209 6,426 92,608 0.00 92698 173.039 53.57%

n 2009 2403 7.091 102,192 0.00 102192 182.283 55.76%

12 2010 2.546 7.818 112556 0.00 112556 194,133 57.908%

13 . 2011 2696 8.610 123.862 0.00 123,862  205.626 60.24%

14 012 2856 9.475 134194 0.00 134.194 217.799 62.53%

15 2013 aos 10.419 149,637 0.00 149.837  230.403 64 86%

f 16 014 3.204 11,447 164,288 0.00 164,288 244,350 67.23%
o 17 2018 3.3%4 12568 180,250 0.00 180,250 258.815 69.64%
R 18 2016 31505 13,789 197.634 0.00 197.634 274137 72.00%
" 19 2017 3,807 15,119 214,560 0.00 216560 290,36 74.58%
c P 2018 4033 16567 237,160 0.00 237160 307.556 77.01%
A 2 019 am 1314 250,574 0.00 2%9.574 325763 79.68%
2 2020 4524 19,857 283,956 0.00 283956 345048 82.29%

s 23 021 47192 21723 310.4N 0.00 30.47 365,475 84.95%
¥ 24 222 5076 23,751 339.298 0.00 339296 38711 87.65%
25 2023 5376 25,956 37060 0.00 370630 410028 90.39%

26 2m4 5495 28353 404,678 )] 04587 434211 93.18%

27 ams o.oo .951 435,538 29,08 386497 410,876 94.07%

b. ) p.oeS 0.00 29.507 2416064 84,517 349548 368,683 94.31%

2 27 0.00 26.70 376288 80.829 205459 309,680 95.41%

30 2028 0.00 22603 318,042 82014 236048  245.999 95.95%

N 2029 0.00 18,058 254,106 85,178 168,928 175.384 96.32%

Y] 2030 0.00 12923 181,851 90.221 91,430 95,546 95.90%

3 2031 0.00 7.010 58,640 45173 53,467 56,030 95.43%

M 2032 0.00 4,090 57.557 11.09 44,464 48.254 96.29%

kU] 2033 0.00 3,554 50,018 12567 37.481 38.543 97.17%

36 2034 0.00 2.865 40.317 20,048 20.269 2777 97.55%
3 2035 om 1551 21819 2007 Q00 o 100 00%

%022 409560 544586 564,274 2.0 oo o]



- FUNDING FLOOR ANALYSIS FOR UNIT 1 (5000's) -

ESTIMATED FUNDING T FUNDING FLOOR CURVE ey mweem——
Ending Fund Minimum  Minimum  Minimum Floor
Year Bclonce Est Cosn  %Funded Bond  Percetoge  SAMI |Pecentage  SAMT  Somfag
1991 607 47.646 12.74% 80.00% 10.19% 4857 12.68% 6.044 <=
1992 7.617 .18 9.56% 80.00% 7.64% 6,090 9.56% 7.617 e
1993 9.772 848 1.57% 80.00% 9.26% .62 11.58% 9.772
1994 12.201 9.436 13.66% 20.00% 10.91% 9.761 13.64% 12201 Lee
1995 14,509 94,731 15.74% 20.00% 12.50% 11.927 18.25% 17.22 .
1996 21,336 100339 21.26% 80.00% 14.30% 14,344 21.26% 21,33 .
1997 27586 108279  25.96% 80.00% 16.03% 17,034 25.96% 27,586 o
1908 34354 92.356 35.29% 80.00% 17.79% 12.318 35.20% 34.354 vig
1999 &053% 103120 39.31% 20.00% 19.56% 20,188 30.31% 40,536 YES
2000 40740 10925  37.30% 8000%  21.40% 23,370 37.30% 40,740 ves
2001 45372 115690 39.22% 80.00%  23.24% 26,891 39.2% 45.374 e
2002 50.451 122540 41.7% 8000%  25.12% 30,785
2003 56,013 129,794 43.16% 80.00% 27.03% 35.085
2004 62100 137478 45.17% 8000%  28.97% 30,830
2005 68,761 145616  47.22% 81.00%  31.33% 45623
2006 76043 154237 49.30% 3200%  33.77% 52089
2007 84003 163368  51.42% 8300%  36.30% 59.268
2008 %2698 173039 53.57% 84.00% BOI%  67.326
2009 102192 183283 56.76% 8500%  41.81% 76,258
2010 112556 194133 57.98% 8600%  44.40% 84,186
20Mm 123,862 205626  60.26% 8700%  47.27% 97.209
2012 136194 217,799 62.53% 8800%  50.25%  109.439
2013 149.637 230693  64.86% 8900%  5332% 12997
2014 1464288 244, 350 67.23% 90.00% 56.48% 138.014
2015 180.250 258815 69 &4% 91.00% 50.75% 154635
2016 197.634 274137 72.09% 92.00% s311% 172019
2017 2165600 290366 74 58% 93.00% 66.58%  193.339
2018 237160 0188  17.1% 94.00% 70.16% 215784
2019 250,574 325763 79.60% 95.00% 73.85% 240,561
2020 283,95 345048  82.20% 96.00% 77.64% 267,895
201 310471 345,475 84.95% 97.00% 81.55% 298.035
2 39298 387111 87.65% 96.00%  8557% 331,250
2023 370630 40028  90.60% 99.00% 89.60%  367.743
2024 404587 &3 93.05% 10000%  93.93%  407.844
2025 384497 410876  95.20% 10000%  95.17% 391,039
2026 349548 363683  9593% 10000%  95.91%  353.404
2027 205459  09.680  96.67% 10000%  96.64% 299270
2028 236048 285999  97.35% 100.00%  97.33% 230,430
2029 168928 175384  97.86% 10000%  97.85% 171,613
2030 91.60 95,546 98.39% 10000%  96.38% 9398
2031 53,487 56,030 100.00% 10000%  100.00% 54030
2032 46,454 48.254 100.00% 10000%  10000% 48,254
2033 37.485 38.543 100.00% 10000%  100.00% 38543
2034 20269 777 100.00% 10000%  100.00% 20777
2038 0.00 0.00 100.00% 100.00%  100.00% 0.00
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SALT RIVER PRCUECT
NUCLEAR DECOMMISSIONING TRUST

[ UNIT2 ]
Al Particpants Decomn Casts in 19985 $586,008.5 SRP Share 17 a0
SRP Share in 19988 $102.492.9 Projected retun on investrments 7 a5y,
Pian Balance as of 12/31/98 in 19985 $32398.0 Projected infiation 5.¢72%

Years To Start of Decom (Funding Yrs Lett) 25
FV of Total Decom. Charges Discounted to 2025  $484,282.7 -
FV of 12/31/98 Pion Bolance in 25 yeors 8134448 |

FV of Balonce Owed 1o be Funded by Contributions and Eomings 3347834 4

Currert 8aiance .
Caiender Anruot Before Decom Termination
Yeors Since Yeor End Payment Eomings Decom Charges Ending Costs Fundea
Shacty il-Dac ot Aci) (nfiatAdl) Gharges (ofatAdi) Balance (nfiatAdi)  Rang
1088 960 0.00 ] 0.00 960
1989 805 74 ).839 0.00 1.839 43.256 4.25%
1690 841 a3 3023 0.00 3,023 44,597 6.78%
199 1.909 218 5150 0.00 5150 47,237 10.90%
A o 1.292 304 6839 0.00 6.839 78.467 8.72%
c 1993 1.761 281 8.881 0.00 8.881 83,112 10.60%
I 1994 2241 & 1,188 0.00 n1ss 88032 12.71%
v i 1.714 3.042 15.940 0.00 15.940 93.244 17.10%
A
L 199¢ 1.379 2537 19,856 0.00 19.856 98,764 20.10%
1997 1,440 4,545 25.840 0.00 25,840 104,611 24.72%
0 a3 1.546 4991 32308 0.00 32398 102.493 3.61%
1 1999 1.452 4835 38.485 0.00 38,485 108,540 35.45%
2 2000 1,430 (966) 38,049 0.00 38,049 114,987 kLYY, 3
3 200! .7 2.960 43,646 0.00 43,646 121.794 35.84%
4 2002 1.819 339 48.804 0.00 48,804 129.005 37.83%
[ 2003 1.927 3133 54,464 0.00 54,464 136,642 39.86%
6 2004 2041 4166 60,671 0.00 60,671 144,731 a1.92%
7 2005 2181 4641 67.473 0.00 47,473 153,299 4401%
8 2006 2289 5162 74,924 0.00 74,924 162374 46.14%
° 2007 2425 5732 83,081 0.00 83,081 171,687 48.31%
10 2008 2568 4.356 92.008 0.00 92,005 182169 50.51%
1 2009 2720 7.038 101.764 0.00 101,764 192,963 52.74%
12 2010 2,882 7.785 112431 0.00 112431 204.376 5501%
3 22011 3.052 8.601 124,084 0.00 124084 216475 57.32%
14 2012 3.233 9,492 136,809 0.00 136,809  229.2%0 59.67%
15 2013 3,424 10,466 150,699 0.00 150,609 242844 62.05%
F 16 2014 3,627 11,528 165,855 0.00 145,855 257.242 64 47%
o 17 201§ 3.842 12638 162384~ 0.00 182384 272470 56.94%
R 18 2016 4069 13.952 200,405 0.00 200,405 28840 69.44%
€ 19 017 4310 15,331 220.046 0.00 220,046  305.686 71.98%
c 20 2018 4,565 16834 241,445 0.00 241,445  323.782 74.57%
A 21 2019 4835 18,47 264,751 0.00 264,751 342,950 77.20%
A 2 2020 812 20.253 290,126 0.00 200,126 363,253 70.87%
1 23 2021 5425 2198 317.745 0.00 317,745 384758 82.58%
24 022 8,744 24,308 347,799 0.00 47,799  407.535 85.3d4%
25 2023 6,086 26.607 380,492 0.00 380,492 431661 88.15%
26 2m4 6.446 2.108 414,046 0.00 416,046  457.216 91.00%
27 2025 4828 31.827 454,701 17,546 437155 456,737 93.66%
28 26 0.0 33482 470,508 77,704 302804 416,684 94.30%
2 2027 0.00 30.056 422950 75.567 347,383 365,783 94.97%
0 2028 0.00 26,575 373,958 79,950 204008  307.467 05.62%
3 2029 0.00 2.7 314,500 83,920 232580 241,749 06.21%
k] 2030 0.00 17792 250,373 88,888 161,485 167173 96.60%
k) 2031 0.00 12354 173,838 82353 91,485 94,716 56.57%
M 2032 0.00 499 08,484 44,853 53,631 5,470 96.68%
35 208 0.00 4103 51.734 15,766 41,967 42 988 97.63%
3% 2034 0.00 3210 45178 23,437 21741 2209 98.39%
37 2035 000 L1663 22404 21.404 @.00) 0.00 100 00%

lllede 501435  AlAMES  elaldd QO Q0



FUNDING FLOOR ANALYSIS FOR UNIT 2 ($000's) -

ESTIMATED FUNDING 1 FUNDING FLOOR CURVE o
Encing Funa Minimum  Minimum  Minnmumn Floor
Year Bojonce Bt Coss % Funded Band  Parcentage SAMI  |Percentoge SAMT Satisfied?
1991 5163 47,686 10.93% 80.00% 8.74% 4166 10.81% 5150 23
1992 483 78,467 an% 80.00% 69T% . 549 8.72% 4839 “E3
1993 8.887 83112 10.69% 80.00% 455% 2,109 10.69%  8.38] %
1994 11,185 88.032 1271% 20.00%  10.16% 8,948 1271% 11,285 23
1995 11755 93.244 14.75% 80.00% 11.80% 11.004 17.10% 15940 T
1996 19,856 08,764 2010% 80.00% 13.45% 13.298 20.10% 19856 -t
1997 25.840 104,611 24.72% 80.00% 15.15% 15.853 24.72% 25860  :
1998 32398 102,493 1.81% 80.00% 16.87% 17,294 31.61% 32398 cES
1999 38.485 108,560 35.45% 80.00% 18.42% 20213 3545% 38485 %3
2000 38,949 114,987 33.47% 80.00% 20.39% 23.450 33.87% 38949  YES
200! 43.644 121,794 35.84% 80.00% 2.20% 27.035 35.84% 43646 vE:
2002 48.804 129,005 37.83% 80.00% 24.03% 31.001
2003 54.464 136,642 30.86% 80.00% 25.89% 35,382
2004 60,671 144,73 41.92% 80.00% 27.719% 40.217
2005 67.473 153.299 44.01% 80.00% 2.71% 45548
2006 74924 162374 - 46.14% 81.00% 32.06% 52,063
2007 83.08! 171,087 4831% 62.00% 34.50% 9,330
2008 92.008 182160 50.51% 83.00% 37.01% 67,427
2009 101.764 192,953 52.74% 84.00% 39.62% 76,439
2010 11243 204,376 55.01% 85.00% 42.30% 84,440
2011 124,084 216,475 §7.32% 86.00% 45.08% 97,59
012 136,809 229.290 59.67% 87.00% 47.95% 109,945
2013 150,699 242,864 42.05% 88.00% 50.91% 123,645
2014 165,855 257.242 64.47% 89.00% 53.97% 138,825
2015 182 384 272470 66.94% %0.00% < S57.12% 155,632
2016 200,405 288,601 40.44% 01.00% 40.37% 174,227
2017 220,048 305,686 71.98% 92.00% 63.72% 194,786
2018 241.445 323,782 74.57% 93.00% 67.12% 217,502
2019 264,751 342.950 77.20% 94.00% 70.73% 242.585
220 290,126 363.253 79.87% 95.00% 74.20% 270,264
202 317,745 384,758 82.56% 96.00% 78.18% 200,792
202 347,79 £07.535 85.34% 97.00% 82.06% 334,442
2023 380,492 43),661 38.15% 98.00% 84507% 371.515
2024 416,046 451.216 91.09% 99.00% 90.16% 412,209
2025 437158 454,737 93.60% 100.00% 92.55% 431,970
2026 392894 416,664 94.30% 100.00% 94.07% 391,744
2027 347,383 365,783 95.26% 100.00% 95.24% 348,356
2028 294,008 307,467 96.02% 100.00% 96.00% 295,167
2029 232580 241,749 96.75% 100.00% 96.72% 233.830
20X 161,485 167173 97.45% 100.00% 97.40% 162.832
2031 91,485 Q4,716 100.00% 100.00% 97.84% 92686
2032 53831 55,470 100.00% 100.00% 968.40% 54.580
2033 41,97 42,988 100.00% 10000%  100.00% 42.988
2034 21,741 2.0% 100.00% 100.00%  100.00% 2096
2035 0.00) 0.00 100.00% 100.00%  100.00% 0.00
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SALT RIVER PROJECT

[ UNT3 )

All Perhcipants Decom Costs in 19985 5632,975.6
SRP Share in 1998S $11Q707.4
Pian Baance as of 12/31/98 in 1998S  $34.380.0

FV of Totd Decom. Charges Discounted 1o 2027 $584.884.7
FV of 12/31/98 Pion Balance in27 yoors §162 446 8
FV of Balcnce Owed 1o be Funced by Contibutions and Eomings $424.417 9

NUCLEAR DECOMMISSIONING TRUST

Yecrs To Start of Decom (Funding Yrs Left) 27

SRP Share 17 49%
Projected refum on investmenty 7.65%
Projectea inficnon §.92%

Current Balonce
Colender Annual Before Decom Temningtion

YearsSince YearEnd  Paoyment Eamings Decom Charges Encing Costs Funded

Shudly dlDec  OofatAd)) OnfiatAc)) Charges (ofiotAc) Baonce  (nfatAd) Bato

] 1988 %0 aoo 960 200 %0

1989 805 74 1.839 000 1.839 45,598 400%

1990 841 LY.} i (oYe4) 3023 47.424 437%

1991 2154 218 5395 000 5305 50,232 10.74%

A s 1.5%0 413 7.401 0.00 7.401 82.736 8.95%
c 1993 1.787 304 0,493 o0 0.4 87.834 10.83%
T 1994 2290 & 1,849 0.00 11.849 92822 12.77%
‘AJ Ve 1721 kY3 14,791 00 14791 08,317 17 08%
L 1996 1517 2672 20.980 0.00 20.980 104,138 20.15%
1997 1.806 4802 27.388 0.00 27.388 110,308 24.83%

0 "3 1702 5289 34.380 00 34380 nha.zo7 31.05%

1 1999 1.416 4918 0,714 0.00 0714 117.261 34.72%

2 2000 1.391 (1.022) 41,083 0.00 41.083 124,203 3.08%

"— K] 2001 1.678 3143 45,901 0.0 45.901 131,556 34.89%
4 2002 1.774 3511 51,187 0.00 51,187 139,344 36.73%

5 2003 1.879 1916 56,982 000 54,982 147,503 B41%

6 2004 1991 4359 63,33 000 43,331 156,331 2051%

7 2008 2108 4845 70,284 0.00 70.284 165,586 £2.45%

8 2006 2233 5377 77,894 000 77.894 175.388 4.41%

9 2007 2365 5959 84.219 am 88.219 185,771 4.41%

10 2008 2505 4506 95.320 a0 95,320 196,760 48.44%

n 2009 2654 1.292 105,265 0.0 105265 208,418 051%

12 2010 2811 8.053 116,129 0.0 N&1X 2075 5261%

13 201 2977 8.884 127.9%0 om 127950 233,825 54.74%

14 2012 3183 9701 140,935 am 140935 247,667 56.90%

15 2013 1340 10782 155,056 am 1S505 26239 %.11%

16 2014 3538 11,862 170,45 am 1704% 4785 61.35%

r 17 2015 3747 13.040 187,243 0.00 187.243  294.308 63.62%
o 18 2016 31949 14324 205,537 [oX¢ o] 205,537 317N 65.93%
p 19 2017 4204 15724 225464 oo 225464 330186 68.28%
p 20 2018 4453 17248 247,165 0.00 247,165 349733 7067%
p 2 219 an? 18908 270.7% 000 270790  370.437 73.10%
A 2 2020 4996 075 29.5m 0.0 265 92367 75.57%
A 2 2021 5292 2682 224476 0m 324476 415505 78.07%
I 24 222 5605 24822  354.503 0m 354903 440,198 80.62%
25 223 5937 27150 387.990 0 387990 484258 83.21%

2 224 4288 20681  £23.9% 0. QIVH  493.840 8585%

27 s 4660 1433 DD ow 453052 523,097 83.52%

. 206 7.085 /L4 505531 0 505531 554,064 91.24%

2 w7 1472 8673 551676 83912 487764 522953 9.27%

0 228 Qoo 37314 25078 80.312 44764 473,600 391%

3 2029 0.00 3025 478.791 83,203 95589 418,404 94.54%

x 230 am 20263 45851 88,044 337,805 155,160 95.11%

1 2031 o0 25842 343.647 81.421 202226 294764 95.75%

34 2032 o 21590  303.817 86,474 7382 2570 %.26%

3 2033 000 16627 231.960 91.856 142114 147.248 %6.51%

3% 2034 000 10872 152,985 54216 88.760 91,749 %.75%

3 2035 0.0 a1 95.560 409 5152067 53142 9.95%

38 2034 0o 1.541 58,462 7344 4809835 48924 %.31%
39 2037 am 1480 51778 LB Qo Qm 100.00%

125179 817,438 242615 142459 Qm o



FUNDING FLOOR ANALYSIS FOR UNIT 3 ($000's)

ESTIMATED FUNDING | FUNDING FLOOR CURVE il n ey
Ending Fund Minimum  Minmum  Minimum Floor
Yocy 8aance Eg Costy % Funded Band Percenioge SAMT | Percentage  SAMI Satigtieq?
P AN Tep e “.. '-_,.'. =1
199 5.408 47,686 10.93% 80.00% 8.74% 4166 11.32% 5305 T
1992 7.398 82736 8.04% 000%  715% 5018 8.65% 7,401 sz
1993 ©.498 87.634 10.84% M000% 8.67% 7.500 1083% 9.493 VE
1994 o nan 1277% 000%  102'% 9,479 1277%  11.849 =4
1995 14.477 98,317 14.72% 000%  11.78% 11.581 17.08% 16791 vzt
1996 20,980 104.138 20.15% 0.00% 13.37% 12926 20.15% 20980 :
1997 27.388 110,303 24.83% 80.00%  14.99% 16535 2483%  27.388
1598 34380 110,707 31.05% 0.00% 1664% 18.417 31.05% 34380 .
1999 0.4 117.26) 34.72% 000%  1831% 21.408 2472%  4ON4 5
2000 41,083 124.203 13.08% 2000% 20.01% 24,850 33.08% 41083  YES
200! 45.90) 131.556 34.89% 2000% 21.73% 28,593 34.89% 45901 T
2002 51,187 139,344 36.73% 2000%  23.49% 32732
2003 56,962 147.593 38.61% 2000% 25.27% 37.303
2004 43.331 154,331 0.51% 20.00% 27.09% 42,346
2005 70,284 145,586 42 45% 8.00% 28.93% 47,904
2006 77.804 175.388 44.41% 8000%  30.80% 54,024
2007 84219 185,771 46.41% 000% 12.71% 80.759
2008 95.320 196,760 48.44% 81.00% 35.07% 49.014
2009 105.265 208,418 0.51% 8200% 37.52% 78,202
2010 116129 22075 2.61% 81.00%  40.05% 88.419
2011 127,990  233.82% 54.74% 8400% 4267% 99.768
2012 140,935 247,667 56.90% 85.00% 45.3™% 112,383
2013 156,086 262320 50.11% 8400%  48.16% 126,331
2014 170485  277.8 81.35% 87.00% 51.04% 141,808
2015 187.243 294,308 43.62% 88.00% 540'% 158.945
2016 205,537 311,731 65.93% 89.00%  57.07% 177,904
2017 225.464 330,186 68.28% 0.00%  40.23% 198,848
2018 247,165 349733 70.67% 91.00%  4349% 222010
2019 270.790  370.437 73.10% P200% 66.84% 247,608
2020 206502 392367 75.60% 9300% 70.30%  275.8M
2021 324476 415505 78.50% 94.00%  73.86% 306,967
p.127] 354903 440198 81.62% 95.00%  77.53% 341,285
2023 387.990  464.258 MN% %.00% 81.31% 379.006
2024 423959 493,840 87.82% 97.00% 85.18% 420,651
2025 463052  523.097 89.26% 8.00%  87.46% 457,49
2026 505,531  554.064 91.24% 99.00%  85.80% 497.523
027 487,764 SR 9.2 100.00%  92.14% 481,359
2028 444766 473600 93.91% 10000% 93.40% 442,30
2029 WES9  4184M ©4.89% 10000% G487% 394,978
2% 137.805  3B5\0 95.76% 100.00% 95.73% 39992
2031 282226 294764 100.00% 100.00%  96.46% 284343
2032 217,42 225740 100.00% 100.00% ©7.18% - 219366
2033 142114 147,248 100.00% 100.00%  97.79% 143994
20M 88.769 91,749 100.00% 100.00%  98.40% 90282
2035 51,521 53142 100.00% 100.00%  100.00% 53,142
2036 48.098 48.924 100.00% 100.00%  100.00% 48,924
2037 0.00 0.00 100.00% 100.00%  100.00% 0.00
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TELUELERERBEEIINAIBNLY

SALT RIVER PROJECT
NUCLEAR DECOMMISSIONING TRUST (D00's)

Aggregate Dacom Costs 1 19988 §1,775.425 SRPshare 17 49
SRP Share in 19985 $310,557 Projected retum.on investments 7 65%
Encling Balance as of 12/31/98 in 19985 $101,132 Prorectea infiction 5 97%
FV of Total Decom. Charges Discounted to Start of Decom  §1.505.449 Years To Start of Decom (Funding ¥rs ek
FV of 12/31/95 Fund Baiance value of Stort of Decom  §415 494 Unit 1 Unit 2 Unit 3
FV of 3akance Owed to be Funded by Confributions and Eomings  §1.060 955 b7 25 27
Current Bakance
Yecar(s) Cotender Annud Before Decom Termination
YexEnd Poyment Eamings  Oecom Charges Ending Costs Funded
Shuty 3lDec (nfictAch) OnfiotAc)) Chorges (dnfiatAdl) Baonce Onfiat ACD Batio
1087 72} 26 747 oo 747
1988 28830 3 1658 Q@ 658
1989 2415 283 4,256 0.00 4356 132884 478%
1990 2823 1,185 10.064 000 10.064 137.004 1.35%
1991 58090 neé 16.589 [e30 ¢} 16,589 145,115 1.43%
1992 3,989 1,269 21.857 0.00 21,857 240.921 9.07%
1993 5390 899 28.147 0.00 28,147 255,184 11.03%
1994 6,890 198 5234 000 36234 27029 13.04%
1905 5210 9.579 s0.024 0.0 s0.024 286292 17.47%
1996 4188 7.961 82172 0.00 42172 303.241 20.50%
1997 445 14,228 80.834 Q.00 80.834 321,193 25.17%
1998 4608 15.598 101,132 0.00 101.132 310,557 32.56%
1999 4138 14,4468 119.738 000 119,735 328,942 36.40%
2000 4044 (3.007) 120.772 0.00 120,772 348.415 34.66%
2001 4909 9.239 134.920 0.00 134,920 340.041 36.56%
2002 5200 10,321 150,422 000 150,442 390.888 38.49%
20008 5508 11,509 167,458 Q.00 167,458 414029 40.45%
2004 5834 12811 186,102 o 184,102 438,500 Q2.4%
2005 &179 14,237 206,518 0.00 204.518 454,501 44.48%
2006 6.545 15,799 228.882 0.00 228,862 492,000 45.52%
2007 6932 17.508 253,32 jo{e o} 253,32 821,126 4861%
2008 7.343 19.378 280.03 e00 280,03 551,977 50.73%
2009 7.117 21.422 .22 0.00 .22 584,654 52.89%
2010 8238 23,655 118 0.0 M1Lns 619,265 55.08%
N 8.726 26,005 375.936 0.00 375.93% 655,926 57.31%
2012 9.242 28759 413.937 000 413,937 604,756 50.58%
2012 9.789 31,666 455,393 0.00 455,393 735884 61.88%
2014 10,369 4838 500,59 0.00 500.599 779.450 64.22%
2015 10.983 38,206 549,878 0.00 549,878 825.504 66.60%
2014 11.633 £2.066 603.576 0.0 433,576 87449 5.02%
217 12321 46,174 662,071 000 662,071 926,238 71.48%
2018 13.051 50,648 725,770 0.0 125,770 981,071 73.98%
219 13.824 85,521 795115 0.00 795,115 1,039.150 76.52%
2020 14,642 60.826 870,584 Q.00 870,584 1,100,668 79.10%
221 15,509 66.600 952,692 (11s 9] 052692 1,165.828 81.72%
022 16,427 72.881 1,042,000 oo 1.042.000 1.234845 84.38%
23 17,399 79.713 1,139,112 0.0 1,139,112 1.307.947 87.09%
2024 18,429 8714 1,244,683 9 1.244.592  1.385.287 89.34%
5 13.488 95.211 1.353.292 64,586 1.286708  1,400.709 91.84%
2026 2.085 98.43) 1,392.193 144220 1,247,972 1339411 93.17%
x27 7.472 95,470 1,350915 220.308 1,130,607 1,198,396 94.34%
a8 0.0 84,491 1,217,008 242275 974823 1,027,066 AN%
x29 0.0 74,574 1,049,297 252.300 197,096 835,568  95.40%
2030 0 40,978 858,074 267,154 590,920 617.879 95.64%
p.o<Y 0.m 45,205 636,125 208,947 27,178 445.510 95.80%
2032 o 2.679 4508857 142.420 317,437 329,484 96.35%
2033 0.00 24,284 i 120,189 21,82 228,780 96.83%
2034 0o 16,947 238.479 107.701 130,778 134,622 07.14%
2ms 000 10.005 140,783 89.450 51,521 5.142 96.95%
2036 0o 3.94) 55,442 7,364 48,098 48,924 %.31%
037 0 1480 51.778 SL820 om aq 100.00%
2210 1588438 LRW0S7 L0817 foles) o



'FUNDING FLOOR ANALYSIS FOR ALL UNITS ($000's)

ESTIMATED FUNDING I FUNDING FLOCR CURVE SUNSNIMACTUAL %580y
Ending Funa Minimum Minirmurm Mirimum Ficor
Yecy fclonce B Coss % Funxded Band Percentoge S AMI Bercentage  SAMI  Sctistieq?
1991 16,642 145,115 11.47% 80.00% 9.17% 13,314 11.43% 16.580 :
1092 21.851 24092 9.07% 50.00% 7 25% 17.478 - °0M% 21.857 .
1993 28,157 255,184 11.03% 80.00% 8.83% 25% 11.03% 28147 2
1994 35,235 270.291 13.04% 20.00% 10.43% 28,188 1304% 35234
1995 43140 266,292 15.07% 80.00% 12.05% 34,912 17.47% 50,024 L
1996 62172 303,241 20.50% 80.00% 13.71% 41,567 20.50% 62172 :
1997 80.834 321,193 25.17% 80.00% 15.39% 49.423 25.17% 80.834 o
1998 101,132 310,557 32.56% 80.00% 17.08% $2.029 32.56% 101,132 2
1999 119.735  328.942 36.40% 80.00% 18.81% 61,869 640% 119735
2000 120.772 348,415 34.66% 80.00% 20.57% 71.670 3M.66% 120772 YES
200! 134920 349.04) 36.56% 80.00% 2.3%% 82520 36.5% 134920
2002 150,442 390,888 38.49% 80.00% 24.18% 94,518
2003 167,458 214029 40.45% 80.00% 26.03% 107.770
2004 186102 438540 42.44% 80.00% 27.91% 122.392
2005 06518 484,501 44.48% 80.00% 20.82% 138.511
2006 28862 492000 48.52% 80.00% 31.76% 156.263
2007 253,302 521126 48.61% 80.00% 33.73% 175,796
2008 280.023  551.977 50.73% 81.00% 36.19% 199,738
2009 09.222 584,654 §2.89% 82.00% 38.72% 226,388
2010 MI1IS 819265 55.08% 83.00% 41.34% 256,023
2011 37593 655926 57.31% 84.00% 4405% 288,946
2012 413,937 694756 59.58% 85.00% 45.85% 125,490
2013 455,303 735.886 61.88% 86.00% 49.74% 366,017
2014 S00.599  779.450 64.22% 8372.00% = 5272% 410,927
2015 549.878  825.594 66.60% 88.00% 55.80% 480,656
2016 803,576 874,469 69.02% 89.00% 58.97% 515.680
2017 662,071 926,238 71.48% 90.00% 62.24% 576,522
2018 725,770 981.07 73.98% 91.00% 65.62% 643,752
2019 795,115  1,039.150 76.52% 92.00% 9.09% 717.995
2020 870.584  1.100.668 79.10% 93.00% 72.68% 799,932
202! 952602  1.165.828 81.72% 94.00% 76.37% 850,309
022 1.042000 1.234.845 84.40% 95.00% 80.17% 989,941
2023 1,139,112 1.307,947 87.59% 96.00% 8407% 1,099.628
2024 1.244592 1,385,287 90.81% 97.00% 88.08% 1.220.160
2025 1,286,705  1.400.709 N211% " 98.00% 90.24% 1.264.048
2026 1.247.972  1,339.411 9317% 99.00% 92.26% 1,235.418
2027 1.130.607  1.198.306 94.30% 100.00% 04.25% 1,129,484
2028 974823  1.027.066 95.23% . 100.00% 95.21% 977.898
209 797.006 835568 9%6.05% 100.00% 96.03% 802420
2030 90920 417879 00.62% 100.00% 96.59% 506,823
203 Q7,178 445510 97.23% 100.00% 97.21% 433,060
201 37,437 329,464 97.32% 100.00% 97.80% 322.200
2033 21532 228780 98.50% 100.00% 98.580% 225,525
2034 130,778 134,622 08.92% 100.00% 98.91% 133,155
2038 51.521 53,142 100.00% 100.00% 100.00% 53,142
2036 48,098 28.924 100.00% 100.00% 100.00% 48,924
2037 0.00 0.00 100.00% 100.00% 100.00% 0.00
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PJIH 36/2001

Palo Verde Nuclear Generating Station

EPE 2000 Annual Funding Status Report

Section 2.1.7 [Restated)
Summary of Mode! Assumptions:

Assumed Rate of Earnings

Assumed Rate of Cost Escalation
Assumed Rate of Inflation

Treatment of Water Reclamation Facility
Contingency Factor

Units 1,2, & 3

7.3310%
5.2925%
3.9031%
Included
25.0000%

Appendix B, Tab 3

1570074




EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2000

2.10 Fund Liabilities at End of the Reporting Period:

21

2.12

Other than accrued administrative expenses and polential taxes on unrealized gains, no liabililies exist
against the Funds.

Defaults, if any, Experienced on Investments:

None

Summary of Investment Ratings:

See Exhibit 1 for current rating on each municipal bond held.

21




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 2000

3.1.1 Table For Unit | (In Thousands) - continued:

Year

2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

Estimated

Deposits
2,980.838
3,317.760
3,449.163
3,585.771
4,065.222
4,226.229
4,393.613
5,138.776
5,342.302
5,553.889
6,957.220
7,232.768
7.519.229
7,817.036

Estimated
Income
6,166.623
6.865.187
7.636.102
8,475.150
9,397.178

10,416.018
11,523.935
12,743.895
14,096.977
15,567.572
17.,197.815

19.025.510

21,011.985

23,106.171

25,087.342

25,233.305

21,501.537

17,190.449

12,240.609
6,587.274
2,415.824

Estimated
Accumulation
89,894.946
100,077.893
111,163.158
123,224.079
136,686.478
151,328.725
167.,246.272
185,128.943
204 ,568.222
225,689.683
249.844.719
276,102.996
304,634.210
334,709.788
358.030.257
360,113.346
306,855.984
245,330.930
174,690.029
94,009.301
34,477.067

23

Estimated
Costs
186,112.716
195,962.705
206,334.004
217.254.202
228,752.350
240,859.036
253,606.467
267.028.554
281,161.003
296,041.410
311,709.360
328,206.534
345,576.819
362,973.935
380,323.895
376,077.046
317,265.368
251.175.083
177.,200.486
94,692.148
34,477.067

Percent

Funded
48.30%
51.07%
53.88%
56.72%

59.75%

62.83%
65.95%
69.33%
72.76%
76.24%
80.15%
84.12%
88.15%
92.21%
94.14%
95.76%
96.72%
97.67%
98.58%
99.28%
100.00%

Funding
Floor

42.02%
44 94%
47 .95%
51.05%
54.38%
57.80%
61.33%
65.17%
69.12%
73.19%
77.75%
82.44%
87.27%
92.21%
94 14%
95.76%
96.72%
97.67%
98.58%
99.28%
100.00%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 2000

3.1.2 Table for Unit 2 (In Thousands) - continued:

Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

Estimated

Deposits
3.535.811
3,675.850
3.821.436
4,392.538
4.566.509
4.747.370
5,730.719
5,957.690
6,193.650
8.791.549
9,139.748

Estimated
Income
8,750.184
9,679.802

10,690.173
11,799.390
13,024 .259
14,354.720
15,821.210
17.451.419
19,221.815

21,208.585

23.478.715

25,671.399

27,381.115

27,376.844

23,348.142
18,467.306
12,867.270
6,475.243
2,359.251

Estimated
Accumulation
127.117.521
140,473.173
154,984.782
171,176.710
188,767.478
207,869.568
229,421.497
252,830.607
278,246.072
308,246.207
340,864 .670
366,365.540
390,765.507
390,704.542
333,209.534
263,553.410
183,633.329
92,410.462
33,669.696

25

Estimated
Costs
225,077.871
236,990.086
249,532.753
262,739.239
276,644.676
291,286.057
306,702.331
322,934.509
340,025.772
358,021.589
376,969.831
396,741.353
414,599.909
407,652.600
344,105.794
269,530.194
186,096.933
93.077.319
33,669.696

Percent
Funded
56.48%
59.27%
62.11%
65.15%
68.23%
71.36%
74.80%
78.29%
81.83%
86.10%
90.42%
92.34%
94 .25%
95.84%
96.83%
.97.78%
98.68%
99.28%
100.00%

Funding
Floor
50.83%
53.94%
57.14%
60.59%
64.14%
67.79%
71.81%
75.94%
80.19%
85.24%
90.42%
92.34%
94.25%
95.84%
96.83%
97.78%
98.68%
99.28%
100.00%




EL PASO ELECTRIC COMPANY

Annual Funding Status Report
For the Year Ended December 31, 2000

3.1.3 Table for Unit 3 (In Thousands) - continued:

Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

Estimated

Deposits
3,814.940
3,966.035
4,123.113
4,659.502
4,844,046
5.035.900
5,889.479
6,122.738
6.365.235
8,106.273
8,427.330
8,761.103
2,243.965

Estimated
income
8,414 484
9,340.145

10,347.106

11,452.246

12,671.365

13,996.451

15.454.105

17.,068.788

18,822.970

20,768.965

22,953.584

25,327.357

27,779.761

29,734.433

31,725.894

32,272.786

28.835.010

23.533.147

17.436.197

10,463.311
4,310.701

Estimated
Accumulation
122,503.517
135,809.697
150.279.916
166,391.665
183.907.075
202,939.426
224.283.010
247,474 536
272,662.741
301,537.978
332,918.891
" 367,007.351
397,031.077
424 ,350.531
452,771.373
460,576.256
411,514 545
335,849.805
248,838.081
149,325.578
61,519.522

7

Estimated
Costs
237,720.247
250,301.558
263,548.733
277,497.013
292,183.503
307,647.274
323,929.463
341,073.385
359,124.646
378,131.267
398,143.812
419,215517
441,402 440
462,220.811
483,203.810
483,014 .441
426,558.518
344,686.147
252,952.800
150,544.024
61,519.522

Percent
Funded
51.53%
54.26%
57.02%
59.96%
62.94%
65.96%
69.24%
72.56%
75.92%
79.74%
83.62%
87.55%
89.95%
91.81%
93.70%
95.35%
96.47%
97.44%
98.37%
99.19%
100.00%

Funding
Floor
45.35%
48.29%
51.32%
54.57%
57.91%
61.35%
65.08%
68.93%
72.89%
77.35%
81.95%
86.67%
89.95%
91.81%
93.70%
95.35%
96.47%
97.44%
98.37%
99.19%
100.00%




EL PASO ELECTRIC COMPANY
Annual Funding Status Report
For the Year Ended December 31, 2000

l3.2.2 Unit 2 Curve:

100% [ //
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20% . Funding 1
( Floor
80% T \\ /// 4
| \ — /
0% Committed \‘ A
Accumulation/ \ //7
60% \L g )L//
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Palo Verde Nuclear Generating Station Appendix B, Tab 4

Units 1,2, &3

SCE 2000 Annual Funding Status Report

Section 2.1.7 [Restated]

Assumptions Used in Developing Committed Accumulations:

Cost Study: 1998 TLG study, including all Summary Table Costs (page xiii of xx) (all non-unit
specific costs are allocated equally among all three units)

Contingency Factors: 1998 TLG Study

Annual Escalation Assumption: Approximately 7.3% over the funding period.

Rate of Return Assumption: 5.25% per year (after tax)

PIH 1672001 1570074




SQUTHERN CALFORNIA EDSON COMPANY
2000 PALO VERDE UNIT | RINDING STARS

(3 THOUSANDS)
0
m @ (O] @ ) ()] (] ®) ™
FUNDING PLAN PINDING A.OOR CURVE ACTUAL RINDING
YEAR 6D ESLCOST REMNOD CROERA  EEBCENI S ANMOUN] ENDS EBLCOSI RANOD
1991 2,499 &.219 son “&% 20.%9 27,001 44.219 0%
1992 4 69,880 4% $o% b s ) 2.2 33.787 69,860 4%
1993 38,797 74.908 2% 0% 41% JLoe 41811 74,908 So%
1004 45527 20.314 % 0% an .22 45,930 080.214 L7a 3
1996 54,963 .14 [ 0% 8% 34,35t o477 71,19 0%
1996 64,005 9233 0% 0% % £2.74 70,273 76.33¢ 104%
1997 75.048 99.000 7% 0% (23 9.7 9.810 81.642 2%
too8 86.3%0 108.150 3Nnn 00% 6% 56.062 iz 87.781 190%
1099 97.930 113.618 8% 80% 008 o4 987 134.26 Od.458 1 44%
{ 200 110.118 122 034 0% 80% 72% 72920 143,277 101.278 139%
01 122 48 130.047 V4% 0% 1423
x02 130. 444 140.29% % 80% 78%
203 150,456 150.427 100% ao% 0%
2004 165.611 161,290 109% % ”
2008 181,352 172937 109% 8% s
2000 197.919 108.426 107% 2% 8
x07 215,3% 198.81¢ 100% 8% 0%
2008 233. 700 211174 10% 6% >
2000 283,025 28.568 Hns 5% o
210 273,38 245,074 N 8% L]
1 294.782 227172 1% ”s 98%
2012 37.273 21747 (RR, 3 s %
013 340.976 02004 nm 9% 100%
2014 8.9 kol LAk, 3 0% 1o7%
218 w210 347.300 113% 9% 103%
2016 419818 37230 113% % 106%
2017 448,903 WM N2% °n 106%
18 479.51% 428,104 N22% % 100%
219 17w 4%9.019 1ns 5% 100%
200  545.680 492167 numw s 106%
x21 581,243 527.709 110% % 107%
2 se%w 565.8)7 109% o 107%
xn 058.448 6006.877 109% N 107%
2024 700.063 450.487 108% 100% 100%
2028 690,219 656,864 100% 100% 100%
2026 54779 564,306 109% 100% 105%
x7 477,908 LU AT -] 104% 100% 104%
28 344,208 333,860 109% 100% 100%
a0 192070 182,30 10% 100% 103%
200 00.900 64.6)3 102% 100% 102%
N -} 0 1o 100% 100%
2032
poin
004
9



SOUTHERN CALFORNIA EDISON COMPANY
2000 PALO VERDE UNIT 2 RINDING STATUS

(S THOLBANDS)
m @ Q@ ® - 9 ) (2] ® ™
FUNDING PLAN RUNODING ALOOR CURVE ACTVAL AINDING
YEAR ENDS ESLCOST RANDED CROERIA WE SAMOUNT BADS  ESLCOSI  SENDED
199 .49 43,826 Son oon 19.597 25,94 43860 5%
1992 RIR-< v 6.7%7 4% oso% u: 25.2%0 32867 68.737 48%
1993 38.002 74.908 £1) 9 0% 4a1% 30.474 40,791 74,908 5%
1994 44,991 8034 S6% 0% 8% 35.993 435,258 80.314 5%
1998 54,543 84,114 % 0% S1% Va2 63.426 7.9 8%
1098 04,507 7230 0% 50% 5o% 44,350 78.392 .28 %
1997 75179 99,000 76% oo % 51,048 08759 34,948 116%
1998 86,317 108,150 8% 0% o5 %.021 120.878 91,082 130%
1969 98.039 113.818 8% 80% 6% 68.410 138.320 99.433 136%
I 2000 110.376 1220 0% 80% 72% 76.761 140.88) 106.613 132%
2001 123,262 130.847 oL% so% 7%
2002 137.029 140.206 o5 so% 8%
2000 181,413 150.427 101% 0% %
2004 166,553 161,290 109% 0% (5,
2008 182487 17298 106% 80% 8%
2006 199.25¢ 18%.426 107% 8% 7%
2007 216.910 198.816 109% [ 2] %
2008 235.488 212174 110% 8% L7 ]
09 235.042 28 568 112% 84% 94%
210 5.622 245,074 112% 8% WS
11 7. 283 202772 113% 86% 7
o2 320.081 281747 1es % *%
213 344,076 . X0 114% N 100%
2014 39.3%0 hrale 114% o 101%
018 305.910 347.300 114% 0% 100%
16 423.080 372380 114% 1% 104%
217 45131 NI 1 179 104%
18 484,321 428,104 (AR, 3 9% 105%
2019 516,99 450.01¢ [RE, 3 % 100%
2020 551,268 21687 nas % 100%
! 587.400 527.709 ne oo 107%
x2 623.430 568,017 s 122 3 107%
xn 568,458 606.677 Hno% 0% 107%
x4 707.582 650 487 109% *% 100%
xS 781921 w6.716 108% 100% 100%
26 790184 742858 100% 100% 106%
x7 ey 7%.767 108% 00% 106%
2028 487,874 631,382 104% 100% 104%
X 520,942 .22 103% 100% 100%
00 364.378 354,929 10% 100% 100%
31 186.212 [L-21R) 0% 100% 102%
2052 62940 61.9% 1% 100% 102%
3 0 0 100% 100% 100%
M
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SOUTHERN CALFORNIA EDBON COMPANY
2000 PALO VERDE UNIT 3 RINDING STARS
(S THOUBANDS)

1991 26.087 .79 $3% 0% % 2.870 2.7% 48.798 e

1992 M0 73,480 4% 0% s 27.208 38578 73.4%0 4

1993 41,582 74,906 s5% o “@y 33.2%0 44473 74,908 so%

1004 9.405 3 Y. 0% 4 30.524 49825 80.314 2%

1995 S0673 8.114 oo% (%3 858 4253 .42 83.4M- 8%

1966 70.480 923 % 0% 6l% 54,39 £5.6400 09.458 9en

1997 31.854 %9.000 [ 0% o0% sa.30 107778 95,917 37,3

1998 93.826 106,150 e 0% 71% 200 131.789 102842 120%

1999 106,426 113.818 oan 0% 75% .398 147,469 106.913 138%
[2000 119088 12204 ) 80% 78% 89.871 153 445 114.632 134%

2001 13648 130.847 o2% o &%

2002 14833 140,296 100% 0% asy

2000 183,798 18047 109% o (7,3

2004 180072 181.290 2% 0% 0%

206 19720 172937 1e% o 9%

000 0527 188,426 116% 0% 3%

207 2420 198.816 118% "% o

2008 284171 213,174 119% (7. oo

2000 2775189 228,568 120% 8% 100%

2010 29731 245,074 121% % 102%

2011 320.54 262172 12% 5% 104%

212 M50 22170 122% 8% 108%

2013 370.89% 302,004 2% " 107%

014 6.7 323,009 123% sex 108%

2018 420,609 347.300 125% s 109%

216  450.680 372380 123% 0% 110%

2017 48830 3927 12% N s

218 521.641 428104 1% % N2%

2019 556702 450,019 12!% 2, "

220 93603 492187 121% o 1M

2021 e 827.709 120% 5% 4%

202 673319 s68.817 198 oon 1e%

2003 71630 608,877 1e% 1 7a 3 1

24 761625 650,487 "™ vo% 119%

x2S 809.284 700.291 6% o 1148

202  8%9.446 753,907 17,3 100% 1an

077 912241 811.428 na 100% na

2008 %01M 873789 10% 100% 1iow

229 BL1Z 881.253 108% 100% 100%

200 845028 793.409 10M 100% 107%

201 700018 864,028 106% 100% 108%

202 532660 $10.7% 100% 100% 1008

233 M1L48 330,858 100% 100% 100%

0 15043 147.003 0% 100% -, 3

2008 0 o 100% 100% 100m



(S THOUSANDS)
(D] [« 4] )] w ™) ()] @ () ™
FUNDING PUAN FUNDING RLOOR CURVE ACTUAL FUNDING
YEAR ELNDS ESLCOST REOOE CROERIA  PERCENT S AMOUNT ENDS  ESLCOST N ENOED
1991 76.082 134,80 5% [ 3 4 60.866 80,674 136,843 5%
1992 98.0¢9 212047 “&n % s 78.4% 102234 212.047 asx
1993 H18.48) 24T 5% %3 % 04,761 126,878 2478 5o%
1904 130923 240,942 8% 0% “n 111,98 141,13 240,942 50%
198 10,179 258,342 5% 0% 7% 120,043 197.024 28.818 (7" 3
1996 199.972 276.998 7% 0% [ 141,504 243,378 248.017 9o%
1997 238! 297.001 70% o% [ 3 150,726 306,343 282707 ne
1998 266493 318.449 [V, 0% o™ 108.284 374.776 281,875 130%
1999 302398 341,448 8% 80% 7% 214173 419,081 300,804 139%
200 340182 366,102 93% 0% 74% 239.057 435,605 122522 125%
2001  379.983 302540 (723 0% ™ 0
002 & £20.587 100% oo [, 3 0
2003 465867 431,28t 0% % (5,9 ]
004 S\ 483,870 100% 80% [T 3 0
2006 561.03¢ 518,002 108% 0% (7 3 0
2006 612408 886,278 110% (313 % 0
2007 680,487 500,449 1% (7.3 2% ]
08 TN 639,821 1% (1 3 % 0
2000 783256 685,704 114% (¥, 3 (7% 9 ]
210 844288 13821 118% 8% on% 0
010 N2EW 788,318 116% (Y2 3 100% 0
2012 90248y 845242 1w 192 3 101% 0
2013 1,085,943 906,281 1~ % 109% 0
214 1133290 (AR, 1] 13, 3 % 104% 0
208 1.214.6% 1.041.900 nm 0% 108% (]
2016 1.300.382 1.117.140 11e% (31 3 100% 0
2017 1.390.564 1.197.813 1 2% ors o
2018 1485478 1.284312 116% 9% 108% 0
2019 1.585378 1.377.088 119% % 108% 0
220 1.69052) 1.476,50 117, 3 5% 109% 0
x2)  1.801.185 1.583.126 14 %n 109% 0
202 1.917.658 1.697.45%0 1" [ 7y 3 110% 0
7 2040246 1.820.030 nas 9% 110% 0
224 216070 1,961,462 131 3 o 110% 0
028 2257.424 2082870 110% 100% 110% 0
226 2240 2061070 100% 100% 109% 0
2077 216715 2010597 100% 100% 108% 0
2028 1.962316 1.838717 1078 100% 107% 0
W2 1,664140 1.572418 100% 100% 106% 0
a0 1.2:0108 1.217.033 108% 100% 108% 0
N 82T 844,33 100% 100% 108% 0
2032 %95.600 $72.608 104% 100% 104% 0
200 ML 330.888 109% 100% 0% 0
2004 15045 147.00 102% 100% 1 0
38 0 © o 100% o 0



Southern California Edison Company
Palo Verde Unit 1 Funding Plan

//\ <« Actual

tion
125% Accumulatio
100%

A A 2000 FUNDING STATUS
75%

$ AMOUNT PERCENT

50% COMMITTED $ 91,150 90%
Funding
Floor ACTUAL $ 141,277 139%
25%
Committed FLOOR $ 72,920 72%
Accumulations
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Southern California Edison Company
Palo Verde Unit 2 Funding Plan

150%

//\4— Actual Accumulation

125% /
100%

r

2000 FUNDING STATUS
75% "___——"'
I | $ AMOUNT PERCENT
‘ Funding
0% A COMMITTED $ 95,951 90%
50% \// Floor )%
Committed ACTUAL $140,883 132%
25% _
Accumulations FLOOR $ 76.761 799%
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Southern California Edison Company
Palo Verde Unit 3 Funding Plan

150%
Actual
125% /\‘ hl ACCUmUIQtion
100% / ‘
759, /// 2000 FUNDING STATUS
' | . ¢ AMOUNT PERCENT
o b Funding
50% ~Floor COMMITTED $112,339 98%
Committed
250/ A orsLirmi Wdatianc ACTUAL $153|445 134%
0 F\UUUIIIUIGHUI 1
FLOOR $ 89,871 78%
0%

......................
T e B N~ @@ = o w 5 o - o 9 &

s 2 8 5 & 3 2 9 8§ 8 5 5 & o o T Q2 8 85 8 35 S 9
2 B 3 3 & & ¢ 2 8 22 R 8 S &6 © 8 ©6 © © © © 9 9
-— -— «— - - N N N N N N N [aV] N [9V] [ql] N o~ (o ] N N N [oV]




Southern California Edison Company
ANPP Funding Plan - All Units

150%

125%

100%

75%

50%

25%

0%

/\‘ < Actual Accumulation

/ 7 2000 FUNDING STATUS
A

$ AMOUNT  PERCENT:

A / - COMMITTED
« V g
N\ Funding ACTUAL

Floor

FLOOR

Committed

$ 299,946
$ 435,605

$ 239,957

Accumulations
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Palo Verde Nuclear Generating Station

Units 1,2, & 3

PNM 2000 Annual Funding Status Report

Section 2.1.7 [Restated]

Summary of Major Assumptions

Portfolio Yield

Mortality

Policy Loan Interest Rate
Inflation Rate

Side Fund Interest Rate
Composite Tax Rate

Cost Study

Water Reclamation Facility
Water Treatment and Ponds
Reservoir

ISFSI

9.50%

1983 Group Annuity Mortality
8.50%
5.00%

5% After Tax
39.59%
1998 TLG
Included
Included
Included
Included

Appendix B, Tab 5

1570074




Funding I'lan

PUNLIC SERVICE CORMP ANY OF NEW MEXK O
FALO VERDE UNIT S

(3h00)

Funding $loar Curve

Actusl Funding

Year  Fund 8 Fst. Costs % Funded Criteria  Percent  § Amount Fund$  Est Cost % Funded
1993 1,095 8,146 IR1% 80% 305% 876 109 28,746 181%
1992 3450 45,099 1.65% 0% 612% 2.760 2334 45,099 5.18%
199) 5.981 471354 1263% 0%  10.10% 4185 3,691 47,354 1.79%
1994 6,507 9.M 13 69% 0%  10.95% 5.446 4“9 3.28%
1995 7.018 45959 15.27% % 12.22% s.614 4215 45959 9.21%
1996 8.107 48257 16 80% 0%  1)44% 6.486 3094  482%7 16.717%
1997 9.212 50,670 18.16% BU%  14%4% 7369 9999 50,670 19.73%
1998 11,170 56,873 19.64% 0% 1571% 3,936 14095 5687 24.78%
1999 12,95) 59.M7 21.69% % 17.35% 10,362 17434 59,717 29.19%
[0 13,153 (N[} PRIV ()7 U 174 PREL] 30T TN 1037%])
2001 17,638 65.878 26.19% 0% 1143% 14110

002 20303 69.130 1931% 0%  2).50% 16,243

000 23203 72,586 31.98% 0% 25.58% 18570

2004 26,363 6.215 34.59% 0%  2167% 21,090

005 29.794 £0.026 31.23% 80%  29.78% 21835

006 31519 84.028 19.89% 8i%  N2N% 271150

2007 37541 88.229 42.55% 22%  3449% 30,784

008 41883 92,640 4521% $3%  3752% 1476

000 46.68) 91,212 47.99% 84%  4031% 39212

200 51,773 102136 50.69% 85% 4109% 44,007

W00 S1.04 107.24) $335% 86%  458R% 49204

002 63295 112,603 5621% B1%  AB9U% 55,067

2003 69806 118238 $9.04% 8%  S196% 61429

Wd 76785 124,147 61.85% 39%  S505% 68119

005 MM8 130,354 64 6)% Y%  SBI1% 75.823

2006 92224 116812 67.3%% N%  6132% 119

017 100133 143016 7037% 92%  64.74% 93,042

2008 110,641 150.901 1.32% 9%  68.19%  102.896

2009 120784 158,446 76 23% 94%  7166% 113,537

2020 131,598 166,369 9.10% 95%  75.05% 125,018

021 143,02 174687 - 819)% %%  78.65% 137396

2022 155670 183422 3487% 91%  8232%  151.000

2023 169443 192,59} 37.98% 9%  86.22% 166,054

2024 184,529 202,180 91.27% 9%  90.36% 182,684

2025 177,461 191,808 92.52% 0%  9252% 177461

026 162,427 173207 93.76% 100%  9).76% 162,427

2027 138046 145297 9501% 100%  9501% 118,046

2028 (110417 115,746 96.26% 100%  9626% 111417

029 81.546 51,628 97.51% 0%  9751% 81,546

2000 47410 48010 9M.75% 100% 9875% 47410

2000 30,656 30656 100 00% 100%  100.00% 30,656

032 27380 21380 100.00% 100% 10000% 27380

2003 21340 1,48 100.00% et 10000% 2348

200 15978 15976 100 00% 0% 100 0% 15.976

2015 7.481 7.481) 100 00% 0% 100 00%% 7.4%1

W6 6A 6828 100 00% 100% 100 00% 6.828

037 14397 1417 100 00% 1%  100.00% 14337

Exlubit 3 4




120.00%

100.00% |}
Commitled
Actuat
Floor
80.00%
60.00%
Committed

40.00%

20.00%

Accumulations

Public Service Company Of New Mexico

Palo Verde Unit 1
2000 Funding Status
$($000) Percent
$15,193 24.23%
$18,507 29.52%
$12,154 19.38%

Funding Floor
—t—t—t—+— —t—t—t—t—ttt +—+ + + 4 t +—t +
-— ™ (Vs ~ e ] - [ ] n ~ N - © v ~ o - (2] )
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PURLIC SERVICE € OMPANY OF NEAV MEXICO

PALO VERDE UNIT 2
($000)
Funding Man Funding Fluoar Curve Actual Funding

Year  lund$ Lst Costs % Funded Criteria  Percct § Amount Fund$  Est Cost % Funded

1991 1.0v6 28 499 185% 80% JUR% 877 1.096 28499 3).85%

1992 3420 44378 112% 80% 6.18% 2.7410 2,334 44378 5.26%

1993 3.936 46,594 12.74% 80% 10.19% 4,749 1.691 46,594 71.92%

1994 6.7% 4R 92) 1381% RO% 1105% 5,405 417 48,923 8.42%
1998 1.346 4710} 15 40%% 8% 1232% 5.877 4235 47,703 5.38%

1996 8,415 50,088 16 94% 2% 1)55% 6,788 8479 50,088 16.93%

1997 96458 $2.593 18.34% 80% 1467% 1,716 10,168 52,59) 19.71%

1998 11.860 $9 309 19 81% 80% 1585% 9,488 14,528 59,869 24 271%

1999 13,754 62.862 21 RR% R0O% 17.50% 1,00} 17,962 62,862 28.57%

. i » b .

2001 18,726 69,305 21.02% RO%  21.62% 14,981
2002 21,858 72,71 29.62% B0%  21.70% 17,244
2003 24,642 76,409 32.25% 0%  25.80% 19.714
2004 27992 80.2)0 34 89% R0% 2791% 22,394
2005 31.63) 84,241 3755% R0% 30.04% 25,306
2006 35.594 a3.45) 40 24% 81% 132 59% 28,831
2007 39,862 92,87 42 92% 82% 35.19% 32,0687
2008 44 469 97.520 45 60% 83%  3185% 36,909
2009 49,560 102,396 48.40% 84% 4066% 41,630
2010 5497 107,516 S1.13% 85% 4)46% 46,727
2011 0,747 112,891 $)81% 86% 46.28% 52,242
2012 67.198 118.536 56.69% 87% 49.12% 58,462
2013 74,018 124 463 59.55% 88% 5240% 65,223
2014 81,522 131,686 62.18% 9% 5552% 72,554
2018 89,454 137,220 65.19% 90% 58367% 80,508
2016 97932 144,081 6797% 91% 61.85% 89,118
2017 107,382 151,285 70.98% 92% 65.30% 98,792
2018 117,485 158,849 73.96% 9)% 68.78% 109261
2019 128,246 166,792 76 89% 94% 72.28% 120,551
2020 139,720 175,131 79.7%% 95% 715 719% 132,734
2021 151,965 IR} 888 82.64% 9% 193)3% 145,886
2022 165.279 193,082 85.60% 97% B8l.0)% 160,320
2023 179.239 202,737 SR 41% 98% 86 64% 175,655
2024 193,719 212813 91 03% 99% 9012% 191,841
2025 199,710 217,549 91 80% 100%  9180% 199,710
2026 18).142 195,184 92.%2% 100% 92.82% 181,142
2027 160,195 170.69) 93.85% 10% 9)85% 160,195
2028 135,984 143,338 94.87% 100% 9487% 135,984
2029 108,520 113,160 95.90% 100%  9590% 108,520
2030 71154 79.606 96.92% 100% 9692% 77,154
200 47,098 48,08} 97.95% 100% 9795% 47,098
2032 30,724 RIRI2E] 9 I7% 100% 9R97% 30.724
2033 25821 25821 100.00% 100%  100.00% 25,821
2014 17.02R 17.128 100 00% % 100.00% 17,128
2018 R0l R01 100.00% 100%  100.0% 8101
2036 74719 7479 100 0% 100% 100 00% 1479
2037 1500 15,021 T 100% 100 00% 15021
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120.00% r

100.00%

80.00% |

60.00% |

40.00%

20.00% }

Committed
Actual
Floor

Committed
Accumulations

. rew e e

Public Service Comany of New Mexico
Palo Verde Unit 2

2000 Funding Status

$ ($000) Percent
$16,132 24 44%
$19.071 28.89%
$12,905 19.55%

Funding Floor

Actual Accumulations

Exhibit 3.4




PUNLIC SERVICE C OMEPANY OF NEW MEXTICO
PALO VERDE UNIT )

(30a0)

Funding Plan Funding Flser (Curve Actusl Funding

Liar Lawend § Ly (s % Lwuhd Crocn Lrecemt Ldmpwn Land 3 Lat Cust 9% I wonbeed

1991 100 10,306 162 0% 200% o 1097 10.106 1%

' 140 46867 162% 0% 6 10% L 2318 667 9%

o 3895 T 1oy v 9.58% ane 3692 o 7.50%

1 6.2 5161 1299% #0% 10.39% 5310 an 316N 191%

s 7199 $1,86) AR 0% 1.58% 6239 ans 31263 1.06%

16 9,009 36,536 159)% W% 1274% 1,208 9.001 36,336 15.93%

1997 10,28 39,184 " 2% W% 13.79% 019 10,228 39384 1n.22%

e nen IYRD] 186% w% 190% 9,594 1,609 64m 15.18%

1999 11,90 67,590 2057% 0% 16 46% 11,12 16,177 61,59 2%
[roon 16,107 76.970 7194% 0% 8% 13,047 102 70.970 135.8)°3)

2001 1893 a5 2541% W% 200w 13,148

2002 IRL 1820 n16% 0% 22219% 17439

2003 198 AR 30.13% 0% M26% 19914

2004 TR 26.264 nsI% W% 2625% 2643

2008 31992 20,378 3832% 0% 2m20% 25,594

2006 15988 93,107 N M% 3% 6% 29131 :

2007 ® 0 99,862 40 36% 2% 3310% 13,049

2008 44,92 104,853 Q288% "% 38 39% 318

200 50116 to0n a3 5% 7N LRI Q.00

2010 33,502 115,603 an% 6% wen 024

2011 61420 1,0 50 60% H% % 2821

) 67,943 127.452 $331% w% % 59.112

0 902 R $6.00% nwe o % 65,949

014 24 140316 5866% s $2.24% 7),%0

2013 %0.41) H1sQ 6130% 0% SN "

2018 99,008 156919 61.91% N%  sMiG% 90,078

017 108,579 162,664 06.75% N%  e1a1% 99,892

w18 18790 170,198 9 33% 9% 6des% 1013

019 129679 179,18 nus % 6191% 121,898

2020 28 188,304 15.00% 9% T.m% a2

2024 151,648 192,120 nn% %% Tee0% 147,502

2022 162,12) 207,606 30.50% 9% 1809% 162,109

202 180,212 27,986 0% "% Ba% 17,587

2004 195,949 28,885 8561% 9% BeIs% 191989

2028 203,619 216,09 0.0% 00%  8627% 203,619

202 213,362 240349 07.64% 00%  8764% 213,362

207 201 226,684 #9.01% 00%  8901% 201,

2028 TIRLY) 201,96 90.39% 0 9039% 182,557

2029 160,616 175,039 91.76% 100%  91%% 160,616

0% 14991 144981 91V% 00%  9313% 134,993

200 10,492 116,592 94.91% 0% sI% 110,192

002 81036 8491 93 88% 00%  9s8a% N

0} My @108 9.25% 0% 97.25% IRTY

w0\ 2449 M 98.63% 00% 9B TR

2038 1.4m 1404 100 00% W% 10000% 1481

w06 «t2 asm 100 007 0% wonos a2t

2017 14,337 14047 100 00% 100%, 100 0y, 1

Exhibit 3 4




Public Service Company of New Mexico
Palo Verde Unit 3

120.00% - v = = meee e e memmi e o — e e —_———
2000 Funding Status
100.00% | $(3000) Percent
Committed $16,309 22.98%
Actual $16,332 25.83%
Floor $13,047 18.38%
80.00% |
60.00%
Committed
Accumulations
Funding Floor
40.00%
20.00%
Actual Accumulations
0 00% — bttt
N ) 5 A ] N D o & 9 A ) O A 9 N %) & A Y a
O N N N N N Ne ] \aJ A
RS I I . S s I L SN L P L L ST S S L
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PUBLIC SERVICE COMPANY OF NEW MEXICO
PALO VERDE UNITS 1, 1, )

{3000)
Funding Plan Funding Floor Curve Actusal Funding

Year Fuml$ Est Costs 38 Funded  Criteria  Percert  § Amount Fund§  Est. Cost 2 lunded
1991 3.288 R7.551 1.76% 80% 3.00% 2,610 3,289 87,551 3.76%
1992 10.279  136.341 7.54% 80% 6.01% 8,223 7,003 136,341 5.14%
1993 17.812 143,159 12.44% 80% 9.95% 14,250 11,074 143,159 1.74%
1994 20.275 150,316 13.49% 80% 10.79% 16,220 12,351 150316 8.22%
199s 22,164 147,525 15.02% 80% 12.02% 17,731 12,708 147,525 8.61%
1996 25.601 154,901 16.5)% 80% 13.22%  20.481 25,581 154901 16.51%
1997 29,095 162,646 17.89% 80% 1431% 23276 30.594 162,646 18.81%
1998 35.022 180,114 19.34% 80% 1547% 28,018 40,312 181,114 22.26%
1999 40610 190,169 21.35% 80% 17.08% 12488 51,773 190,169 27.22%
E()OO 47.633 199,678 23.86% 80% 19.08% 38,107 55.910 199,678 28.00%
2001 55.299 209,662 20.38% 80% 21.10% 44,240

2002 63,657 220,145 28.92% 80% 23.13% 50,926

200} 72,7713 231,182 31.48% 80% 25.19%  58.219

2004 82658 242,710 34.06% 80% 27.25% 66,127

2005 93,418 254,848 16.66% 80% 29.33% 74715

2006 105,100 267,587 319.28% 81% 11.81% B85.131

2007 117,708 280,967 41.89% 82% J4.35%  96.521
2008 131,314 295,015 44.51% 8)% 3694% 108,990
2009 146,357 309,766 47.25% 84% 39.69% 122,940
2010 162,327 325,254 49.91% 85% 4242% 137978
2041 179,380 341,517 §2.52% 86% 45.17% 154,267
2012 198,438 358,593 $5.34% 87% 48.14% 172,641

2013 218865 176,522 58.13% 88% 51.15% 192,601

2014 240,733 195348 60.39% 89% 54.19% 214253

2015 264,145 415116  63.63% 9% 51.27% 237,130

2016  2B9.165 435872 66.)4% 91% 60.37% 263,140

2017 317,093 457,665 69.29% 92% 63.74% 291,726

2018 346916 480,548 72.19% 93% 67.14% 322.6}2

2009 378,709 504,576 75.05% 94% 70.55% 155946

2020 412,602 529,808 77.88% 95% 71.98% 191972

2021 448,734 556,295 £0.66% 96% 771.44% 430785

2022 488071  S5R4.010 81.56% 97% 81.05% 473429

2023 529894 613,315 86.40% 9R% B4.67% 519.296

2024 574,257 6431938 89.18% 99% 88.29% 568514

2025 SROKSO 645452 89.99% 100% 89.99% 580.850
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2026
2027
J2R
2029
2030
2031

2032
2031
2014
2035
2036
2037

556,931
500,013
429.958
350,682
259,557
187.945
139,539
971.510
57.601%
23,064
21,134
41,696

(NN LE)
542673
461,049
INaR2?
272,567
195,132
143,158
98.877
57,942
21,064
21,134
41,696

91.03%
92.14%
93.26%
94.31%
95.23%
96.22%
97.34%
98.62%
99.41%
100.00%
100.00%
100.00%

1oue
1%
113
100%
100%
100%
100%
100%
1%
100%
100%
100%

91.03%
92.14%
93.26%
94.31%
95.2)%
96.22%
97.34%
98.62%
99.41%
100.00%
100.00%
100.00%

556,931
500,013
429,958
350,682
259,557
187,945
139,539
97.510
57.601
23.064
21134
43,696
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100.00%

80.00%

60.00%

40.00% t

20.00%

Public Service Company of New Mexico
Palo Verde Units 1, 2, and 3

2000 Funding Status

$Amount Percent

Committed $47.603 23.66%

Actual $55,897 27 .99%

Floor $38,107 19.08%
Committed

Accumulations

Actual Accumulations

Funding Floor
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Palo Verde Nuclear Generating Station | Appendix B, Tab 6
Units 1,2, & 3
SCPPA 2000 Annual Funding Status Report

Seclion 2.1.7 [Restated)

Summary of Major Assumptions

Escalation Faclor 6%

Rale of Return 6.83%

Participation Ralio 591%

Funding Period 35 years for each unit

Funding Level Includes Independent Spent Fuel Storage Installation

and Non-Nuclear Demolition Costs.

PH 62001 1570074




SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

Ialo Verde Project - Termination Cost Funding

[ILU K] LR UNIT ) CHAND TOTAL
[TLCCT) CUNIEAR AL YL [AYEN N L3 ) LRI LU LR S [N B ustaMt [/L13 UNNRRY 1. OUT Y L (O WALAM L CUMIIMU [ (17 "33 [DTL"]
e, o 10 $14,297 604 3 $14,197 300 . $15.39%.7% $44.022.29%
JUN SO, vl 1] w 341502 14,942.930 . 10 $1.117,240 15 508.140 ’ ] 301,430,624 16,937,412 e FIREANI 1) 41.20%.482
e, T T 12 ° 18) 380 13.226.810 10 [} 44),09¢ 135.948.2)4 s [ ] 383474 17.212.486 [ 1,092,448 41,397,900
HIN DO, 1993 " » 29,099 15,090,000 " [] 142,301 16.093.5)8 L ] 97401 17,920,567 . 415,743 513,67)
nen, 12 1 ° LIXR IY] 15,700,029 1" [ 611,452 [T R M 10 o 935,298 19,453,683 [ 2120004 30934277
N YO, 1) T3 ° LIRS 16,583,399 13 [ T84 12,430,921 " (] 1081478 19,504,303 [ 1,505,086 $3.309,54)
[T (L1 13 [} NIR 2 1,403, \47 1] [] 391,006 1962 400 ()] [} (LX) L] 1,010,508 [} 106N I3 3% 048
VN S0, 1994 (3} [ 119,032 1.935029 " [} BYINIE] 161699 [} [] -13).%% 7.674.749 ® .369.287 13626768
DEC L 1994 ™ ° 1e.aN 7.34v.900 I3 [} 9010 1.626.000 te ° 12,449 1.604,300 . 1 21,640,200
JUN JO, 1993 9 ° LTS %) 783068 ” 0 09310 8.235.810 [} ] L] $1,102 9,242,601 [ 1874072 IRITR 2]
neEe n, 1993 0 1,240,620 302.7v3 9,310,900 1 1.280,640 133314 9,749,764 18 1,480,740 261,846 9984508 4,002,000 1919353 19,114,302
N YO, 199 n 1240020 2a4.049 10,864,349 1L 1,190,640 132,069 1,18).073 "” 1430760 -19.451 19,436,177 4,002 000 387,967 33.473.499
EC W, 1% n 1,139,330 “@on 11,344,700 20 1,279,300 42).967 11,296,400 1" 1479200 410,003 14.030.200 3.99¢.000 1,306 600 31,778,300
JUN W, 197 n 1,140,620 0973 14,456,193 2 1,276,640 36,710 14,939,750 L] 1,480,740 82014 13,300,034 3,998, 000 29397193 4481609
0ec . 1y 2 1634160 206.449 16,316,900 1 1703510 191,930 18,735,200 0 1.974.020 142,026 17,016,500 $.331,000 340,301 30,684,600
NIN O, 1998 1 127,0%0 JII R} 12,131,09) 2 $53.760 340,180 15,089,040 0 77,160 T16.104 19.029 304 2,668,000 1.854,098 35,210,498
PEC W, o n 1.240620 37878 19.60.188 M 1176 640 194.16) 20,019,944 n 1,480,740 393,888 11,604 492 3,998,000 1.843.92¢ 61054024
N 30, 1999 n 1,259,380 e8) 21,033,739 1 1,283,360 190,702 21,894,006 ] 1,479,260 366,630 13,150,402 4,002,000 973,933 4,050,139
DEC M, 1999 ”m 1.1)9,180 s a6 12,800,747 13 1.919.340 164,784 13,278,130 24 1,439,280 47) 854 15,061 338 3,994,000 1,202,284 11,240,41)
JUIN YO, 1000 M 1.241,860 [ IBIM 14705019 n 1.321.9%0 619,334 25,139,444 b3 1,442,160 731.960 27.195.036 4,006,000 2.084.306 11330949
[m-(‘ n. 2000 30 1,240,620 117471 .18 hi] 1.320.660 1,173,45) 27,783,557 16 1,440,720 1,340,501 L XY 1) 4,002,000 3.708.68) u.m.un]
N o, 001 n 174,308 29.60) 328027 29 204,763 948008 13,938,101 n 192,1% 1,010,492 31.001,818 872418 ° 2,906,903 80,400,9)2
nee W, 2000 b1 174,004 . 961,30} 29,466.19% 1] 205,743 L P} 30,132,134 ] 192,29% 1,070,192 31.400,15) $1.418 3,018,112 92,199 082
N IO, 2002 1) 174,368 1.006.291 30,647,483 n 205.763 1019012 IR 2R 1T hi ] 111329 13.90%,044 $72,478 1148590 5.9, 108
IM.C I, 1002 ) 174,368 1046000 31860479 n 203.763 1,071,180 31,643,097 0 s 35.233013 N 2375672 0,768,208
JUN 30, 1003 3 174,308 1.084.307 33450002 » 209763 1114788 31,964,410 1] 1203990 Je631.208 s1.a18 3,007,084 185,242,120
vEC N, 1003 e 174,306 [(NEIXE34 34,436,893 1] 203,763 1.139,088 35,130,060 n 1251673 318081 $72.428 1542983 107,865,132
N JO, 004 ” 174,306 1,176,020 381820281 38 203,763 1,206,521 36,742,307 » 1,300,984 19509457 371,428 3883326 112,019,086
e, 2004 3 124,300 1.222,008 317,180,710 3 203,703 1,234,254 38,202,964 34 1,351,980 41,133,734 371418 3828887 116,520,380
»UN YO, 2003 i1} 174,566 1,269,826 38,622,973 ” 105,763 1,304,628 39,713,257 b} 1004017 42,730,747 s1.418 1A 121,070,970
DEC 3, 1003 40 174,368 1.319,148 40,111 436 " 203.76% 135,208 41,275.1%0 " 1459238 44029 $71.420 4,134,608 113.71901%
JUN YO, 1006 4 174,308 1,370,149 41,664,000 1) 205,763 1,409 549 41,890,343 » 1,313,653 44,0%,150 $72.428 4.193,33) 130.646,7%
nec ., 2006 42 174,366 1,422,894 43.263.261 4 20%.7¢3 1,464,711 44,561,022 )1 ] 137390 47,856,128 1418 4,480,388 173680801
JUN YO, 1007 [} 174,366 1,477,440 44,915,087 a1 205,763 1321759 46,288,347 )y 1,634,300 4950),128 $Man 44)),508 140386739
DEC M, 1007 “ 174,306 1533050 46,613,183 [} 203,763 1,380,754 41,075,006 40 1,456,479 $t.472,100 M 420 4,810,282 146,170 449
MIN YO, 008 43 124,306 L3908 43309934 4) 203,763 1,641,764 49921373 L1 1,761,182 33,525 383 $r2.a8 498,13 151038012
DL 3, 2008 PYy 174366 1,632,315 30.216.71) 4 208,763 1,704,887 31,093,287 a1 1927090 33445070 .40 $.085.268 132,395,708
MUN YO, 2009 a 174306 1714900 12,005,900 4 203.7¢3 1,770,108 $),80v,037 4) 1.5%.280 $7.634,9%2 $12.428 5.381.99) 181,930,029
MO, 1009 a3 174,306 L9019 54,039,763 3 208.765 1.817,580 $3.852,43) «“ 196024 59,795,493 572,428 $.505.2)) 169,707,690
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Pale Verde PProject - ‘Fermination Cost Funding

NIt HINIT? LINIT ) GRAND TOTAL.
riune ™ NI 1AL AN L LY TLURERNY LORT oY L TR "MAML LTS DT LT ) wHa AL (AL TP TTY [ ]V IEN | ww

JUN w0, 2010 » 174000 1 040140 ) 20876 1,907,509 $7.003 <59 48 1042006 #1029 803 3N 3793518 176075656
R 010 50 174,00 15040 .« 104708 1979304 60.1350,348 4 LR [ R2 XI1) 14 01190} 181,661,046
JUN 0, 011 " 114,064 1.980 493 60,)30.64) 7] 205763 2034181 62.410,70% 'Y 2,192,028 6,729,941 140 6.2)7.073 199,470,049
YR w11 9 174,368 2060294 62.3¢3.301 so 03,263 2,131,328 64.247058 4 2178827 69,201,064 $12.428 470,047 194,304,21)
N Yo, 33 174,368 2.130.60% 4876202 3 208,763 1L211,0)0 47,164,78) " 2583216 11,7850 $72.429 203,797,612
Y w2 ' $74. 00k IRITRN 67.2066,00) (3] 204208 &9.44:4.20% 0 24%0.407 14,49 iy PIIRIL A} )
NIN VO, W01 1YY 174, '00 2290009 9,732,608 s 205068 21319033 22249003 1] 2.340.738 10182 398 119019066
DLC L 2013 '™ 114,304 2301340 12,193,478 se 203,763 2.487,30) ra220M2 52 192,29 2063307 207 174,409
SJUN Y0, 2014 It} 174,300 2,408,026 14936001 1) 203,703 1.58.589 71,636,427 3 192,29 1,730,592 51800650 sn4n 135,504.04)
DEC N, 01 b1} 174,166 1,959,091 17,610.113 1 208,763 263199 80,345,184 34 192,29 1830408 93,904,333 372,428 24408
UN Y, 101% 1) 174,306 2032438 80492017 37 205,743 1730818 83,301,487 33 192,29 2913034 19.050.10% s.418 2331020079
DEC W, 1013 «0 174, )0k 2.248.97) 83,420,067 1] 203,703 1851.579 96.3559.911 s 192.2% 1.040,304 92.262.9¢3 $1.428 162,242.14)
JUN 0. o 170,306 1848808 39 203.763 194397 89,720,08) 11 192,29 ).1%0.780 95,006 84¢ N, 111,770,243
M.C M, 1018 (%] 174,360 2932007 ] 203,763 3.083.9% 92.9%0.)09 1] 192.2% 3264928 99.04) 184

N N0 wh I8 174,360 3058014 ] 205,79 [ NRAY 2] %37, s 192.2% 1IBI0H 10243839 191,813,090
mcun, 1017 “ 174,366 1109227 9146724 62 203,763 1,191.0% 99.063.6)8 (] 192,29 ).50%,108 106,335,993 LR X3 ] 9.965.401 301,351,358
NN YO, 2018 Py 174,306 3,203 4010 99,604,300 [3] 203,743 1410514 10).484,918 [1] 192.1% 3,630,374 110,13%.46¢ $72A18 323,199 313,249,084
DLCN. 208 . TR™ 3.401.4%4 105,180,060 &4 205,763 1534010 107,224,693 0 192,29 3761953 11400308 SIZAZE 10497436 12431898
JUN W, 201% (%) 124,080 330007 106,873,033 [3} 203,763 3,681,723 111,092,182 [} 192.29% 1,096,799 110,203 201 $12418 1,082)2) 136,170,010
mew, 2019 o 174,566 164283 1o 202,397 66 103,63 3.79).798 115,090,743 1] 191.% 4036639 112402007 sn.as 348,226,479
SUN )0, 2010 Py 174,366 3.090.494 114,657,636 '3 203.763 3.930,38) 119,227,894 [} 192.29% 181,037 126303 4% 1418 360,490 841
DEC W, Y020 2 174,366 38,352 118,742,314 o 203,763 4071 63) 123,503,292 6 192,29 131,028,194 2420 12017391 37),380.860
JUN 0, 00 (1) 208.7¢$3 4217708 127,928,763 [y 192.1% 116,003,348 190,062 9,702,564 203934002
me N, Jo11 0 203,763 4308767 132,503,296 [ ] 192.1% 4,644,30) 140842.227 390,002 173,345.32)
N0, 2012 (3] 191.29% 4.809.762 143,344,283 192.1% 4809782 143,844,283
INC M, 2021 70 192.2% 4,980,382 151017164 192.2% 4,990,382 151017164
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PERCENT FUNDED

SCPPPA PALO VERDE UNIT | FUNDING PLAN
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SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY

2000 PALO YERDE UNIT - I FUNDING STATUS

TERMINATION COST FUNDING

($ THHOUSAND)
nt»n (3] m 4 3-8y (6} =124 I 0)=(2) (et
AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YLEEAR JFUND ST. COST %I'UNDLD CRITERIA  PERCENT  AMOUNT FUND LST. COST Y%FUNDLED

DEC 1991 $4,225 $16,565 26% §0% 20% $3,380 $15,227 $16,565 92%
DLEC 1992 5.176 26915 19% $0% 15% 4,141 15,762 26915 59%
DEC 199 6,782 28,510 2% 80% 19% 5,426 7,103 28,530 25%
DEC 1994 1.7 30,242 25% 8% 0% 6,078 7,350 30,242 24%
DEC 1995 7,190 26,629 21% 80% 2% 5,752 9,380 26,629 - 5%
DLEC 1996 90313 28,227 32% 80% 25% 7,226 12,545 28,227 44%
DEC 1997 10,771 29,920 36% BO% 29% 8,617 16,317 29,920 55%
DEC 1998 13,181 32953 40% 80% 12% 10,545 19,630 32,953 60%
DEC 1999 15,369 34930 44% 80% 15% 12,295 22,801 34930 65%
Eﬁc 2000 17,032 37,026 4G% 80% 37% 13,626 27,221 37,026 14% I
DEC 2001 20,016 39,248 51% 80% 40% 16,013

DEC 2002 22,405 41,602 54% 50% 43% 17972

DEC 2003 25,130 44,098 57% 80% 46% 20,109

PEC 2004 28,047 46,744 00% 80% a8% 22,437

DEC 2005 3t 216 49,549 63% §1% 51% 25,285

0DL1:C 2006 14,665 52,522 66% 82% 54% 28 425

DEC 2007 38,415 55,673 69% 83% 7% 31,884

DLEC 2008 41 900 59,014 7% 84% 60% 35,196

DEC 2009 46,290 62,555 74% 85% 63% 39,347

DEC 2010 50,394 66,308 76% 86% 05% 41319

DEC 2011 55.526 70,286 19% 87% 68% 48,308

DLEC 2012 60,}48 74,50} 81% 88% Nn% 53,106

DEC 2013} 65,548 78,974 83% 89% 14% 58,338

DEC 2014 71,155 83,712 §5% 920% 17% 64,040

DEC 2015 77199 88,735 87% 91% 80% 70,251

DEC 2016 83,712 94,059 89% 92% 82% 77,015

DEC 2017 50,431 99,702 91% 93% §5% 74 801

DEC 2018 86,626 105,685 93% 94% 88% 81,616

DLEC 2019 931,665 112,026 95% 95% 91% 88,982

DEC 2020 114,258 118,747 100% 100% 100% 114,288

DLEC 2021 120,002 124 685 100% 100% 100% 120,002

NEC 2022 126,003 130919 100% 100% 100% 126,003

DEC 202} 132,30} 137.405 100% 100% 100% 132,303

DIEC 2024 138918 144 318 100% 100% 100% 138918

DLC 2025 145,504 151,555 1004 100% 100% 145,804
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PERCENT FUNDED
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2012

2015 2018 2021 2024
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AMOUNT PERCENT
|coMMITTED  $19,488,000 50%
ACTUAL $27.784,000 71%
|FLoor $15.590,000 40%
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(2 y)

(B3]

SOUTHERN CALIFORNIA PUBLIC POWER AUTHORITY
2000 I'A1.O VERDE UNIT -2 FUNDING STATUS

(B}}

TERMINATION COST FUNDING
(3 THOUSAND)

4

[RIRNRAR ]

16) - 1t )

[} (LR} ) (1,
* AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YLAR IFUND EST. COST ~%IUNDLD CRITERIA  PERCUENT AMOUNY FUND IST. COST “%IFUNDED
nDrcC 1991 $3.960 $1642) 2d% §0% 19% $3.17) SISO $1642) 971%
DI:C 1992 4932 26483 19% 50% 15% 3,946 16,719 26,48) 603%
DEC 1993 6,548 28,072 23% 80% 19% 5,238 17,962 28,072 28%
DIC 1994 B.5I1S 29,756 9% 80% 23% 6,812 7.626 29,756 26%
pLcC 1995 8,508 27,640 Y% 5U% 5% 6,855 9,750 27,040 35%
DIEC 1996 10,254 29,298 315% 80% 28% §,204 12,896 29,298 44%
DI:C 1997 12,112 31,050 3% 80% 3% 9.690 16,755 31,056 $4%
DLEC 1998 14916 34,689 43% 80% 34% 11,933 20,020 34,689 58%
DEC 1999 17,282 36.770 47% 80% 37% 13,825 22,801 36,770 62%
[ﬁEC 2000 19 488 35,976 50% 80% 40% 15,590 27,784 38,976 7]‘/.]
DLC 2001 21,897 41315 5)% 80% 43% 17,517
piEC 2002 24,962 43,794 5% 80% 45% 19,970
DLEC 200} 27,85} 40,421 060% 80% 48% 22,282
DEC 2004 31,000 49,206 03% 80% 50% 24 800
DEC 2005 )4 425 52,159 66% 80% 53% 27,540
DEC 20006 37,596 55,288 08% 81% 55% 30,453
DLEC 2007 41,610 58,606 n% 82% 58% 34,120
DEC 2008 459170 62,122 74% 83% 6% 38,155
DCC 2009 50,045 05,849 16% 84% 64% 42038
DEC 2010 $5,142 69,800 19% 85% 67% 46,871
DEC 2001 59,931 73,988 81% 86% 70% 51,540
DEC 2012 65,095 78,428 83% 87% 72% 56,013
DEC 201} 70,663 83,133 85% 88% 15% 02,184
DEC 2014 76,665 B8.121 87% 89% 18% 68,232
DECC 2015 84,068 93,409 90% 90% 81% 75,661
DEC 2016 91,092 99,013 922% 91% 83% 82,894
DEC 2017 98,657 104,954 94% 92% 806% 90,764
DEC 2018 105,689 111,251 95% 93% 89% 98,290
DEC 2019 114,388 117,926 97% 924% 91% 107,525
DIEC 2020 123752 125,002 99% 95% 94% 117,564
DLEC 2021 132,502 132,502 100% 100% 100% 132,502
DEC 2022 139,127 139,127 100% 100% 100% 139,127
pt:C 2023 146,083 146,083 100% 100% 100% 146,083
NLiC 2024 153,187 153,387 100% 1007% 100% 153,387
niEC 2025 161,057 161,057 100% 100% 100% 161,087
DLEC 2026 169,110 169,110 100% 100% 100% 169,110
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PERCENT FUNDED
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SOUTHERN CALIFORNIA PUDBLIC POWLER AUTHORITY
2000 IPALLO VERDE UNIT -3 FUNDING STATUS
TERMINATION COST FUNDING
($ THHOUSAND)

thhe2a hy) (3] (8} (L]} (N=(3rd) 8} (11 4) M (M=(2) =(1/8)

“AUTHORIZED FUNDING PLAN FUNDING FLLOOR CURVE ACTUAL FUNDING
YLEAR FUND EST. COST “%FUNDCD  CRITERIA  PERCENT  AMOUNT FUND EST. COST %FUNDED
DLEC 1991 $3.098 $18,225 17% 50% 14%, $2,478 $17.223 $18,225 95%
nIEC 1992 4,128 25.298 1% 80% 12% 3,300 18,454 28,298 065%
DEC 1993 5,769 29996 9% 50% 15% 4615 7.530 29,996 26%
nec 1994 8,378 M. 796 26% 80% 21% 6,700 7,604 31,796 24%
DLEC 1995 2,051 31,209 29% 50% 23% 7,240 9,985 31,209 32%
DLEC 1996 10917 31,082 313% 80% 26% 8,734 13,17 33,082 40%
DEC 1997 12,624 35,066 36% 80% 29% 10,099 17,617 35,066 50%
DIC 1998 14919 37,298 40% 80% 12% 11,935 21,404 317.298 7%
DIC 1999 17,96 39,536 44% 80% 35% 13917 25,162 39,536 64%
[prC 2000 19.697 41,908 47% 80% 18% 15,757 30,117 41,908 72%])
Di:C 2001 22,211 44,422 50% 80% 40% 17,769
DEC 2002 24,950 47,088 53% 80% 43% 19,965
DLC 200) 27951 49911} 506% 80% 45% 22,361
DEC 2004 31,216 52,908 59% £0% 47% 24972
DI:C 2005 77 56,082 02% 80% 49% 27,817
DLEC 2006 38,046 59,447 ) 64% 80% 52% 30,437
DIiC 2007 219 6},014 07% 50% 54% 33,775
DEC 2008 46,088 66,795 09% 51% 56% 37302
DEC 2009 50978 70,802 12% 82% 59% 41,802
DEC 2010 55,537 75,051 74% 8% 62% 46,090
DEC 2011 60,46} 79.554 76% 84% 64% 50,787
DLEC 2012 066,618 84,327 79% 85% 67% 56,625
DLCC 2013 72,40} 89.386 81% 86% 69% 62,267
DEC 2014 78,642 94,750 83% 87% 12% 68,419
DEC 2015 85,369 100,435 85% 88% 74% 75,125
DEC 2016 92,621 106,461 87% 89% 17% 82,432
DEC 2017 99,306 112,848 88% 920% 80% 89.376
DEC 2018 107,657 119,619 0% 91% 82% 97,968
DEC 2019 116,653 126,796 92% 92% 85% 107,320
DCC 2020 126,340 134,404 94% 93% 87% 117,496
DEC 2021 135,345 142,468 95% 94% 20% 127,224
DEC 2022 151,016 151,016 100% 100% 100% 151,010
miC 2023 158,567 158,507 100% 100% 100% 158.567
DEC 2024 166,496 166,496 100% 100% 100% 166,496
DEC 2025 174820 174 820 (0% 100% 100% 174,820
DrC 2026 183,501 181,561 100% 100% 100% 183,561
DEC 2027 192,79 192,739 100% 100% 100% 192,739
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PERCENT FUNDED

SCPPA PALO VERDE ALL UNITS FUNDING PLAN
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SOUTIIERN CALIFORNIA PUULIC IPOWER AUTHORITY
2000 PALO VERDE ALL UNITS FUNDING STATUS

TERMINATION COST FUNDING

(IN TIHOUSANDS)
-2y [M] ") {9 =04 [CAAIRY)] m 8= M1
AUTHORIZED FUNDING PLAN FUNDING FLOOR CURVE ACTUAL FUNDING
YEAR FUND EST. COST %FUNDED CRITERIA PERCENT AMOUNT FUND EST. COST  %FUNDED
DEC 1991 $11,289 551,213 22% 80% 18% $9,031 $48.398 $51.213 95%
DEC 1992 14,233 81,690 17% 80% 14% 11,386 "50,935 81,696 62%
DEC 1993 19,099 86,598 22% 80% 18% 15,279 22,895 86,598 26%
DEC 1994 24 487 91,794 27% 80% 2% 19,590 22,640 91,794 25%
DLEC 1995 24,809 85,478 29% B0% 2% 19,847 29,115 85,478 4%
DEC 1990 30,204 90,607 31% 80% 20% 24,163 38,778 90,607 43%
DEC 1997 35,507 90,043 371% BU% 30% 28,406 50,689 96,043 $3%
DEC 1998 41,016 104,939 41% 80% 13% 34,41} 61,054 104,939 58%
DEC 1999 50,047 111.236 45% 80% 36% 40,037 71,240 111,236 64%
[DEC 2000 56.217 117910 48% 30% 18% 44973 85.122 117,910 12%]
DI:C 2001 04,124 124,984 51% 80% 41% 51,299
DEC 2002 72.384 132,484 55% 80% 44% 57,907
DCEC 2003 80,940 140,433 58% 80% 406% 64,752
DEC 2004 90,262 148,859 61% 80% 43% T2.210
DEC 2005 100,412 157,7% 04% 81% S1% 80,641
DEC 2006 110,307 167,257 66% 82% 54% 89,315
DEC 2007 122,244 177,293 69% 83% 57% 99,780
DEC 2008 133,958 187,930 1% 84% 60% 110,683 :
DEC 2009 147,314 199,206 T14% 85% 63% 123,187
DEC 2010 161,074 211,189 76% 86% 66% 136,306
DEC 2011 175917 223,828 79% 87% 68% 150,635
DEC 2012 192,001 237,258 3t% 88% % 166,364
DCC 12013 208,614 251,493 83% 89% 74% 182,788
DEC 2014 226,463 266,583 85% 20% 1% 200,691
DEC 2015 246,636 282,578 87% 9% 19% 221,037
DEC 2016 267,425 299,533 89% 92% 82% 242,342
DEC 2017 278,394 317,505 88% 2% 85% 254941
DEC 2018 300,172 136,555 89% 94% 87% 277875
DEC 2019 124,706 356,748 2N% 95% 20% 303,827
DEC 2020 364,379 378,153 920% 96% 94% 349,348
DEC 2021} 387,849 399,655 927% 2% 95% 379,228
DEC 2022 416,146 421,062 929% 100% 100% 416,146
DEC 2023 430,953 442,115 99% 100% 100% 436,953
DLEC 2024 458,801 464,221 9% 100% 100% 458,801
DEC 2025 481,741 487,432 29% 100% 100% 481,74)
DEC 2020 352,071 352,0M 100% 100% 100% 352,671
DEC 27 192,739 192,739 1007% 100% 100% 192,739
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Palo Verde Nuclear Generating Station Appendix B, Tab 7

Units 1,2, & 3

LADWP 2000 Annual Funding Status Report

Section 2.1.7 [Reslated]

Summary of Major Assumptions

Escalation Factor 5%

Rate of Retum 7.00%

Participation Ratio 5.7%

Funding Period 35 years for each unit

Funding Level Includes Water Reclamation Facility

and 25% Contingency Faclor

PIH 362001 1570074




Dcpartment of Water & Power
Palo Verde Project
Termination Cost Funding

{ Unit 1 J F Unit 2 lr Unit 3 1L Grand Total ]
Datc I'criod Contribution  Interest Dalance Period _ontribution lImterest  Nalance Period  Contribution [nterest  Balance  Contribmtion Interest ‘Totaly
12/31/90 10 2,444,200 L] 2,159,244 6 1,493,407 0 0 6096851
6/30/91 1 223,326 106,706 1,774,232 9 112,478 105,780 2,497,502 7 270890 71,900 1,836,197 726,694 284386  7,1079)1
12/31/91 12 223,326 426941 3,426,499 10 232478 490,438 1,220,418 8 270,890 432,437 2,539,524 726,694 1,351,816 9,186,441
6/30/92 1 223,326 116,869 1,766,694 n 232478 111,934 3,564,830 9 270890 77,462 1,887,876 726,694 306,265 10,719,400
12/31/92 14 434,027 104,872 4,308,393 12 43,694 129716 4,118,240 10 464,724 84937 343757 1,322,445 319535 11,861,370
6/30/9) 15 445,545 90,854 4,841,992 1 421,072 173,551 4.712,86) 1" 477,502 111,010 4,026,049 1.344,119 375415 11,580,904
12/31/93 16 431,919 27,753 5,361,664 v 414,884 93858 5,221,635 12 462,987 52,475 4,541,511 1,309,790 234,116 15,124,010
6/30/94 17 431,919 111,532 5,905,115 15 414,884 10,43 5,646,862 1 462,987 47978 5,052,476 1,509,790 169,853 16,604,453
12/31/94 18 91919 (131,334) 6,205,700 16 414,884 (120,146) 5,941,600 1] 462,987 (159,86)) 5,355,600 1,509,790  (411,34)) 17,502,900
6/30/95 19 931,919 404,398 7,042,517 17 414,881 339916 6,696,400 15 462,987 295915 6,114,502 1,309790 1,040729 19,853,419
12/31/95 20 1,755,562 262,538 9,060,617 1] 1,669,739 235,585 8,601,724 16 1,884,499 181,386 8,180,807 509,800 680,009 25843228
6/30/96 | 1,755,562 260,302 11,076,481 19 1669739 197,615 10,469,078 17 1,884,499 152,131 10,217,517 $307,800 610,048 31,763,076
12/31/%6 n 1,593,396 258,223 12,928,100 20 1,753,112 111,610 12,433,500 18 1,963,492 150991 12,332,000 5,310,000 .620,824 37,693,900
6/30/97 2) 1,593,396 247,064 14,768,560 hJi 1,753,112 238,202 14,425,114 19 1,963,492 184,812 14,480,304 5310000 670078 43,671,978
12/31/97 M 1,593,396 565,873 16,927,829 n 1,753,112 583,850 16,762,076 20 1,963,492 199,527 16,143,323 5.310,000 1,549,250 50,533,228
6/30/98 5 1,593,396 738933 19,260,158 2 1,753,112 794,564 19,300,752 2 1,961,492 549,326 19,356,161 5310000 2082823 57926051
12/31/98 2% 1,591,396 996,208 21,849,762 hJ] 1,753,112 653,844 21,716,708 n 1,963,492 511,371 21,831,004 5,110,000 2,161,423 65,397,474
6/30/99 37 1,629,218 (214,470) 23,264,510 2 1,750,953 113,871 23,561,532 ] 1929829 (245,250) 23,515,553 5,310,000 (345,879) 70,361,575
12/31/99 2 0 211,345 23,475,855 % 0 346764  23,9282% k]| 0 316063 21,831,616 0 874172 71,035707
6/30/00 29 0 £52,897 24,328,752 4 0 804,598 24,732,894 25 0 778362 24,609,978 0 2435856 7).671,62)
12/11/00 30 0 (1,765,642 26,004.3M 8 0 1,536,294 26,269,187 26 0 1,623,514 26,233,490 0 4925450 78,597,014 |
6/30/01 N (122,340 913,304 16,885,)58 i) (73.433) 919,422 27,005,166 27 (31,329)  N18,172 27,120,340 (247,107) 2,750,898 1,100,865
12/31/00 32 (122,340 940,988 27,704,006 0 (93,443) 948,331 27.950,054 ] (31,324) 949,212 28,00822¢ (247,107) 2,838,530 83,692,288
6/30/02 b} (122,340) 969,640 28,551,307 N (23,443) 978,252 28,634,863 ho] (31,324) 981,338 28,988,242 (247,107) 2929230 86,374,412
12/31/02 b7 (122,340) 999,296 29,428,263 3 (93,443) 1,000,220 19,750,640 30 (31.324) 1,014,588 29,971,507 (247.107) 1,023,104  £9,150,410
6/30/0) 35 (122,340)  1,029989 30,335,912 )] (93,443) 1,041,272 30,698,470 " (31,324) 1,049,003 30,989,185 (247,107) 3,120,264 92,023,567
12/31/03 Jo (122,340) 1,061,757 31,275,330 M {93,443) 1,074,446 31,679,47) 3 (31,324) 1,084,621 12,042,48) (247,107) 3,220,835 94,997,286
6/30/04 w7 (122,340) 1,094,637 32,247,627 35 (93.44)) 1,108,782 32,694,812 » (31,024) 1,171,487 33,132,646 (247,107) 3,324,905 98,075,084
12/31/04 3 (122,340) 1,128,667 31,251,954 ¥ (93,443) 1,144 M8 13,745,688 34 (3,324) 1,159,643 34,260,964 (247,107) 3,432,676 101,260,606
6/30/05 3 (122,340) 1,163,888 14,295,50) Y/ (93.44)) 1,181,099 14.8)),344 15 (31.324) 1,199,134 35,428,774 (247,107) 3,544,121 104,557,620
12/31/05 40 (122,340)  1,200,34) 15,371,506 13 (93.44) 1,212,167 35,959,068 36 (31.324) 1,740,007 36,637,457 (247,107) 3,659,517 107,970,030
6/30/06 41 (122,340) 1,238,073 16,489,239 39 (93,443) 1,258,567 37,124,192 37 (31,324) 1,282,311 37,FEN,444 (247,107) 3,778,951 111,504,875
12/31/06 4 (1722,340) 1,277,123 17,644,073 10 (93,443) 1,299,347 18,330,096 38 (31,324) 1,3260% 19,183,215 (247,107) 3,902,566 115,157,314
6/30/07 4) (122,340) 1,317,541 38,837,224 41 (93.443) 1,341,55) 39,578,207 19 (31.324) 1,370,413 40,521,304 (247.107) 4,030,507 118,940,714
12/%/07 “ (122,340) 1,359,373 40,076,257 R {93,413) 1,385,237 40,870,001 40 (31,324) 1,418,316 41,910,295 (247.107) 4,162,926 122,856,553
7 30/08 " (132.040) 1,402,667 41,356,580 an ("V.44)) 1,430,150 42,207,008 4 (VA1) 1AGGEGD AV M5 KL (247,107) 4. 21.979 126,900 424,



Department of Water & Power

Termination Cost Funding

Palo Verde Project

[ Unit | ] Unit 2 | Unit 3 = Grand Total ]
Datc I'eriod Coatribution  Interest Palance Period _ontribution Interest  Balance I'stiod Contribution Interest  Balance  Contribution [Laterest Totals
12/31/08 1A (122,340) 1,447,481 42,681,727 44 (93,443) 1,477,245 43,590.811 42 (31,324) 1,517,104 44,831,612 (247,107) 4,441,830 131,104,150
6/30/09 L (122,340)  1,49),860 44,05),248 45 (93.44)) 1,525,678 45,023,046 4) (31,324) 1,569,106 46,169,394 (247,107) 4,588,645 135,445,688
12/31/09 48 (122,340) 1,541,864 45,472,772 46 (9),443) 1,575,807 46,505,410 44 (31.324) 1,622979 47,960,999 (247,107) 4,740,599 119,919,181
6/30/10 49 (122,340) 1,591,547 46,941,980 47 (93,443) 1,627,689 48,039,656 45 (31,324) 1,678,635 49,608,310 (247,107) 4,897,871 144,589,946
12/31/10 50 (122,340) 1,642,969 48,462,609 48 (93,443) 1,681,388 49,627,601 46 (31,324) 1,736,291 51,313,276 (247,107) 5,060,648 149,401,487
6/30/11 51 (122,340) 1,696,191 50,036,461 19 (9),44)) 1736966 51,271,125 a7 (31,324) 1,795,965 53,077,917 (247.107) 5,229,122 154,185,503
12/M/11 52 (122,340) 1,751,276 51,665,398 S0 {93,443) 1,794,489 52,972,371 48 (31,324) 1,857,727 54,904,120 (247,107) 5,403,493 159,541,819
6/30/12 5 (122,540) 1,808,289 51,351,347 51 (93,443) 1,854,026 54,732,754 49 (31,324) 1,921,651 56,794,647 (247,107) 5,583,966 164,878,748
12/31/12 54 (122,340) 1,867,297 55,096,304 52 (93,443) 1,915,646 56,554,958 50 (31,324) 1,987,813 58,751,136 (242,107) 5,770,756 170,402,398
6/30/13 5% (122,340 1,928,371 56,902,35 53 (93,443) 1,979.424 58,440,938 51 (31,324) 2,056,290 60,776,101 (247,107) 5964,084 176,119,375
12/38/13 56 (122,340) 1,991,582 58,771,578 54 (9),44)) 2,045,433 60,392,928 52 (31,324) 2,127,164 62,871,941 (247,107) 6,164,178 182,016,447
6/30/14 57 (122,340) 2,057,005 60,706,24) 55 (23.443) 2,113,752 62,41),238 5) (31,324) 2,200,518 65,041,115 (247,107) 6,371,276 128,160,616
12/31/14 ] ] (122,340) 2124719 62,708,622 56 (9),443) 2,184,463 64,504,258 54 (31,324) 2,276,440 67,286,250 (247,107) 6,585,622 194,4%9,IM
6/30/15 59 (122,340) 2,194,802 64,781,084 $7 (9),443) 2,257,649 66,668,464 55 (31.324) 2,355,019 69,607,945 (247,107) 6,807,470 201,059,494
12/1/15 60 (122,340) 2,267,338  66,926,08) 58 (93,443) 2,333,396 68,908,418 56 (31,324) 2,436,348 72,014,969 (247,107) 7,037,082 207,849,470
6/30/16 61 (122,400 2,342,413 69,146,156 59 (93,44)) 2,411,795 71,226,770 s7 (31,324) 2,520,524 74,504,169 (247,107) 7,274.731 214,877,094
12/31/16 62 (122,340) 2,420,115 71,4492 60 (93,443) 2,4929)7 73,626,264 58 (31,)24) 2,607,646 77,080,491 (247,107) 7,520,698 222,150,686
6/30/17 6) (122,)40)  2,500,5)8 7,822,130 6\ (9),443) 2576919 76,109,740 59 (31,)24) 2,697,817 79,746,984 (247,107) 7,775,274 229,678,854
127017 64 (122,340) 2,583,775 76,283,565 6? (93,443) 266,841 78,650,138 60 (31,324) 2,791,144 82,506,804 (247,107) 8,038,760 237,470,507
6/30/18 65 (122,340) 2,669,925 78,811,150 6) (9),443) 2,753,505 81,140,500 ol (31,324) 2,882,738 85,363,218 (247,107) 8,311,468 245,534 808
121718 “ (122,M0) 2,759,090 81,467,901 64 (90 41) 2846917 84,071,975 6? (11,324) 2987713 88,319,607 (247,107) 8,593,720 253881 48?7
6/30/19 7 (122,340) 2,850,377 84,196,937 65 (93.443) 2,943,289  £6,94),821 6 (31,324) 1,091,186 91,379,409 (247,107) 8,885,852 262,520,227
12/31/19 68 (122,340) 2,946,893 87,021,491 66 (93,443) 3,043,034 £9,89),412 64 (31,024) 3,198,281 94,546,427 (247,107) 9,188,208 271,461,329
6/30/20 2] (122,340) 1,045,752 $9,944,90) 67 (93.443) 1,146,269 92,946,238 (A (31,324) 3,309,125 97,824,227 (247,107) 9,501,147 28071509
12/31/20 70 (122,340) 1,148,072 92,970,636 68 (93.44)) 1,253,118 96,105,914 6 (31,324) 3,423,848 101,216,751 (247,107) 9,825,038 190,191,101
6/30/21 69 (93,443) 3,363,707 99,376,178 67 (31,324) 1,542,586 104,778,014 (124,767) 6,906,293 204,104,191
12734721 70 (93,443) ),478,166 102,760,899 (4] (31,324) 3,665,480 108,162,170 (124,767) 7,143,647 211,123,069
/30722 ] (31,324) 3,792,676 112,123,522 (M,)24) 3,792,676 112,123,572
12731722 70 (31,324) 3,924,323 116,016,520 (1,314) 3924373 116,016,520
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DEPARTMENT OF WATER & POWER

1999 PALO VERDE UNIT 1t FUNDING STATUS
TERMINATION COST FUNDING

(In Thousand $)
m 0] )] “ (5 (e) ™ ®) )
Authorized Funding Plan Funding Floor Curve Actus! Punding
Month 3 [und  Est.Cost % Fupded Criteria ~ Percept  § Amount Fund  Est.Cost % Funded
Ax0 (WxXE@ mx@E (0]
DEC 1991 1,261 15,677 21% 80% 17% 2,609 3,426 15,677 2%
DEC 1992 4330 258 17% 30% 13% 3,464 4,306 25832 17%
DEC 1993 5,513 27,124 20% 0% 16% 4,410 5,362 7,124 20%
DEC 1994 6,780 28,480 24% 80% 19% 5,424 6,206 28,480 2%
DEC 1995 6934 25,682 7% 0% 7% 5,547 9,061 25,642 35%
DEC 1996 8359 26,966 % 80% 25% 6,688 12,928 26,966 4%
DEC 1997 9,627 28,314 % 20% 27% 7,702 16,928 28,314 0%
DEC 1998 11,759 31,782 7% 80% 30% 9,407 21,850 3,782 69%
DEC 1999 13,348 3,371 40% 0% 12% 10,679 23,476 33371 70%
[ DEC 2000 15,067 35,040 43% 80% 34% 12,054 26,094 35,040 74%)
DEC 2001 16,924 16,792 6% 80% 7% 1),5)9
DEC 2002 18929 18,631 9% 20% 39% 15,143
DEC 200} 21,093 40,56) 52% 0% 2% 16874
DEC 2004 23425 4259 55% 80% 4% 18,740
DEC 2005 25938 44,720 S8% 5% 2% 21,010
DEC 2006 28,64) 46,956 61% 2% 50% 23,488
DEC 2007 31,555 49,304 64% 3% $3% 26,190
DEC 2008 34686 51,770 67% 4% 6% 29,136
DEC 2009 37,507 54,358 69% 15% S9% 31,881
DEC 2010 41,095 57,076 77% 6% 6% 35,341
DEC  0tl 44947 59930 75% 7% 65% 19,104
DEC 2012 49,082 62,926 78% 3% 9%  43,19)
DEC 201) 53,519 66,072 1% 8I% 7% 47,602
DEC 2014 57,582 69,376 % 90% 75% 51,824
DEC 2015 62,647 72845 86% 1% 78% 57,008
DEC 2016 68,074 76,487 89% 92% 2% 62,678
DEC 2017 7).887 80,312 9% 9% 8% 66,715
DEC 2018 79,267 84,327 94% 9% 88% 74,511
DEC 2019 5,887  88,54) 97% 95% 97% 81,59}
DEC 2020 91971 997§ 100% %% 9% 89,252
DEC 2021 97619 97,619 100% 97% 9% 94,691
DEC 2022 102,500 102,500 100% 98% 98% 100,450
DFC 202) 107,625 107,625 100% 9% 9% 106,549
DEC 2024 113,006 113,006 100% 100% 100% 113,006
DEC 2025 118,657 118,657 100% 100%, 100% 118,657
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DEPARTMENT OF WATER & POWER

1999 PALO VERDE UNIT 2 FUNDING STATUS
TERMINATION COST FUNDING

(In Thousand $)
m ) )} ) ©) (© Y] ® o
Authorized Funding Plan Funding Floor Curve Actual Funding
@x0) Mx@E@ @x@ /(v

DEC 1% 1,055 15,542 20% 80% 16% 2,444 3,120 15,542 1%

DEC 1992 4,104 15,418 16% 280% 1% 3,283 4118 25,418 16%

DEC 1993 5,27 26,689 20% 50% 16% 4,19 5,222 26,689 20%

DEC 1994 6,449 28,023 2% 80% 18% 5.159 5,942 21,023 21%

DEC 1995 M 26,658 26% 0% 21% 5,545 8,602 26,658 . %

DEC 17% 1,097 27,991 0% 0% 24% 6718 12,434 27,991 “n

DEC 1997 9,699 9,390 3% 0% 2% 7.759 16,762 29,390 57%

DEC 1998 12,044 33,456 36% £0% 29% 9,635 nnz 33,456 65%

DEC 199 1,700 35,129 9% 80% % 10,960 23,928 35,129 68%
[ DEC 2000 15,492 16,885 A% 0% Y% 12,)9) 26,269 36,885 71%}

DEC 2001 17,428 .73 45% 0% J6% 13,943

DEC 2002 19,520 40,666 % 0% 8% 15,616

DEC 2003 n7 42,699 S1% £0% a% 17,421

DEC 2004 24,210 44,04 54% 0% % 19,268

DEC 2005 26,36} 47,076 56% 80% 45% 21,02

DEC 2006 29,164 49,430 59% 1% % 23622

DEC 2007 12179 51,901 62% 7% SI1% 26,87

DEC 2008 35,42 54,496 65% 8% 54% 29,401

DEC 2009 38,338 57,221 67% 24% 56% 32,204

DEC 2010 42,058 60,082 70% 5% 0% 35749

DEC 2041 46,05) 6),086 7)% B86% 6)% 39,606

DEC 2012 50,)4) 66,241 76% % L% 4),79%

DEC 201) 54,254 69,553 75% 8% 9% 4774

DEC 2014 59,155 73,00 "% 7% 72% 52,648

DEC 015 64,413 76,682 8% 20% %% S797

DEC 2016 69,244 80,516 $6% 1% 7% 63012

DEC o17 75,242 4,542 9% 2% 0% 69,22)

DEC 2018 81,667 88,769 92% 2)% 6% 75,951

DLC 2019 83,547 93,207 95% 94% 9% 832

DEC 2020 9),95) 97,868 26% 95% 91% £9,25%

DEC 2021 102,761 102,761 100% 2% 9% 98,650

DEC 2022 107,899 10789 100% 7% 9% 104,662

DEC 01 13,294 12N 100% 2% 95% 111,028

DEC 2024 118,959 118,959 100% 2% 9% 117,769

DEC 2025 124907 124907 100% 100% 100% 124,907

DEC 202 IMLIST 1MLIS2 100% 100% 100% 131,152
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(1

DEPARTMENT OF WATER & POWER

1999 PALO VERDE UNIT 3 FUNDING STATUS
TERMINATION COST FUNDING
(In Thousand $)

@

)

Authorized Funding Plan

“

&)

(©

Funding Floor Curve

™

Actual Funding

®

©)

Month  Yea Fund Ex Cou % Funded Crieria  Percent  $ Amount Fund Es.Cou % Funded
@Ax MX@ Mx /)

DEC 1991 2,452 17,248 14% 80% 1% 1,962 2,540 17,248 15%

DEC 1992 3,452 27,160 1)% 0% 10% 2,762 3438 27,160 13%

DEC 199) 4,66 28,518 16% 80% 13% 3,709 4,542 28,518 16%

DEC 1994 5,903 29,944 20% 80% 16% 4724 5,356 29,944 19%

DEC 1995 692) 30,100 21% 80% 18% 5,538 8,18 30,100 7%

DEC 1996 8217 31,605 26% 80% 21% 6,574 12,2 31,605 39%

DEC 1997 9,956 13,185 0% 80% 24% 7,964 16,84) 1,185 51%

DEC 1998 11,871 35,973 3% 0% 26% 9,497 21,80 35,973 61%

DEC 1999 1,598 37,772 36% 80% 9% 10,878 2),832 32,772 63%

{ DEC 2000 15,467 19,660 39% 80% % 12,374 26,2)) . 19.660. 66%]

DEC 200t 17,490 41,64) 42% 80% 4% 13,992

DEC 2002 19,676 4),725 45% 80% 36% 15,741

DEC 200) 22,038 45,912 8% 80% 8% 17,630

DEC 2004 24,586 48,207 51% 80% 1% 19,669

DEC 2005 27,334 50,618 54% 80% 9% 21867

DEC 2006 29,763 5),149 56% 80% 5% 81

DEC 2007 32,928 55,806 59% 80% 7% 26,340

DEC 2008 36,330 58,596 61% 8% 50% 29,417

DEC 2009 19,992 61,526 65% 82% 3% 32,79

DEC 2010 4,284 64,602 67% )% 56% 35915

DEC 2011 47,48) 67,832 70% 84% 59% 19,885

DEC 2012 51,994 71,24 % 85% 6% 44,195

DEC 201) 56,837 74,785 76% 5%% 65% 48,880

DEC 2014 61,249 78,525 78% 87% 8% 53,287

DEC 2015 66,785 B,451 81% 88% AL ST N /4]

DEC 1016 72712 26,573 4% 9% 75% 6422

DEC 2017 78,176 90,902 86% 90% 77% 70,358

DFC 2018 84,948 95,447 89% 91% 1% 77,303

DEC 2019 91,002 100,217 97% 72% 85% 84,826

DEC 2020 99969 105,230 95% 93% 88% 9297t

DEC 202t 108,282 110,492 98% 94% 92% 101,785

DEC 2022 116017 116,017 100% 95% 95% 110,216

DEC 202) 120817 120817 100% 96% 9% 116,945

DIC 2024 127908 127,908 100% 97% 7% 114,071

DEC 2025 134,504 1404 100% 28% 98% 131,618

DEC 2026 141019 141,019 100% 9% 29% 139,609

DEC n 148,070 148,070 100% 100X, 100% 148,070




Percent Funded

100%

90%

80%

70%

60% -
50% -
40% -

' 30%

20%

10%

0%

] I W I NV (D GRS VAN NN F ENU NN SN AT W |
—e— COMMITTED -8~ FLOOR —&— ACTUAL |

=t == A== - - - e —

COMMITTED
ACTUAL
FLOOR

1991 1994 1997 2000 2003 2006 2009 2012

Year

DWP PALO VERDE ALL UNITS FUNDING PLAN

2000 FUNDING STATUS
SAMOUNT
46,026
78,596
36,821

2015

2018

Y _...._..._'_-;.__|_._|," bbb b T

2021

PERCENT

41%
70%
33%

2024

- ' ’

2027

Page 18




DEPARTMENT OF WATER & POWER

1999 PALO VERDE ALL UNITS FUNDING STATUS
TERMINATION COST FUNDING

(In Thousand $)
U] ) 8] “ ) (6) ™ ® )
Authorized Funding Plan Funding Floor Curve Actual Funding
@X( X X o)

DEC 1991 8,768 48,467 18% 80% 14% 7,014 9,186 48,467 19%

DEC 1992 11,88 78,410 15% 10% 12% 9,509 11,862 78410 15%

DEC 1993 15,386 12,331 19% 0% 15% 12,309 15,126 2231 1%

DEC 1994 19,134 86,447 1% 0% 18% 15,307 17,504 86,447 20%

DEC 199% 20,788 82,440 25% 80% 20% 16,631 25,844 82,440 3%

DEC 1996 24974 86,562 29% 80% 23% 19,979 37,694 86,562 44%

DEC 1997 29,281 90,890 3% 0% 26% 23,425 50,533 90,890 S6%

DEC 1998 35,675 101,211 I5% 80% 8% 28,540 65,398 101,211 65%

DEC 1999 40,646 106,272 38% 20% 1% 32,517 71,236 106,272 67%
rDEC 2000 46,026 111,585 41% 80% 3% 36,821 78,596 111,585 70'[.]

DEC 2001 51,843 17,164 44% 80% 5% 41,474

DEC 2002 58,123 123,023 47% 80% 3% 46,500

DEC 2003 64,907 129,174 50% 80% 40% 51,926

DEC 3004 72,221 135,632 5)% 80% 43% 57,777

DEC 2005 79,634 142,414 56% 80% 45% 63,707

DEC 2006 87,570 149,535 59% 1% 7% 70912

DEC 2007 96,659 157,011 62% 22% 50% 79,260

DEC 2008 106,48 164,862 65% 3% 54% 88,343

DEC 2009 115837 173,105 67% 84% 56% 97,30)

DEC 2010 126,436 181,760 70% 85% 9% 107,470

DEC 2011 138,48) 190,848 73% 86% 62% 119,095

DEC 2012 151,419 200,391 76% 87% 66% 131,734

DEC 201) 164,607 210,410 78% 81% 69% 144,854

DEC 2014 177,986 220931 8% 89% 72% 158,407

DEC 2015 193,844 231977 84% 90% 75% 174,460

DEC 2016 210,039 24),576 6% N% 78% 191,135

DEC 2017 227,304 255,755 9% 9% 81% 209,120

DEC 2018 245,883 268,543 92% 1% 85% 228,671

DEC 2019 266,636 281,970 95% 94% 89% 250,618

DEC 2020 286,892 296,069 97% 95% 92% 272,548

DEC 2021 308,662 310,872 99% 96% 95% 296,316

DEC 2022 326,416 326,416 100% 97% 97% 116,62}

DEC 2023 342,736 3412736 100% 98% 98% })5.882

DEC 2024 359,873 359,873 100% 99% 99% 156,274

DEC 2025 377 867 377,867 100% 100% 100% 377,867

DEC 2026 man mian 100% 100% 100% 27271

DIEC 2017 148,070 148,070 100% 100% 100% 148,070




Palo Verde Nuclear Generating Station Appendix C, Tab 1
Master Trust Agreement

APS 2000 Annual Funding Status Report

APS reports that its Master Trust Agreement was amended on June 30, 2000.
A copy of the amendment is enclosed.
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“This Amendment No. S, dated s of Jurie 50, 2000, to the Amended and Restated
Decommissioning Trust Agreement (PVNGS Unit 2), dated as of January 31, 1992, as amended by
Amendment No. | thereto dated as of November 1, 1992, Amendment No. 2 thereto dated as of
November 1, 1994, Amendment No. 3 thereto dated as of June 20, 1996, and Amendment No. 4
thereto dated as of December 16, 1996 (the "Decommissioning Trust Agreement”; terms used herein
as therein defined), is entered into between Arizona Public Service Company ("APS"), State Street

Bank and Trust Company, as successor to The First National Bank of Boston, as Owner Trustee and

as Lessor, and Mellon Bank, N.A,, as Decormﬁs_sioning Trustee ("Decommissioning Trustee®). . N
RECITALS:

- WHEREAS, the parties hereto wish to amend the investment barametcfs for the

. Decommissioning Trust Fund and the Second Fund contained in Exhibit B to the Decommissioning

 NOW, THEREFORE, in consideration of the premises and of other good and valuable

considgiﬁtiom receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as
follows: ' o o o . .

. AGREEMENTS
SECTION 1. Amendment. |
Paragraph (1) of Exhibit B to the Decommissioning Trust Agreement is hereby deleted
and is replaced in its entirety by the following: o

@  (x) corporate equity securities, including, but not limited to, investment in units
of common or collective trust funds investing in corporate equity securities;
including, but not limited to, the Decommissioning Trustee's Nuclear
Decommissioning Trust Equity Index Fund (the "NDT Equity Index Fund")
and (y) obligations not included in clauses (a) through (k) issued or guaranteed
by a person controlled or supervised by and acting as an instrumentality of the
United States of America pursuant to authority granted by the Congress of the
United States of America, including Federal Intermediate Credit Bank, Banks

for Cooperatives, Federal Land Banks, Federal Home Loan Banks, Federal

Home Loan Mortgage Corporation; provided, that no more than fifty percent

(50%) of the aggregate assets of the Funds may be invested in securities

described in (x) and (y) of this subparagraph (T) during the period from June 27,

1996 through December 31, 2003, no more than thirty percent (30%) during

the period from January 1, 2004 through December 31, 2006, and no more

than fifteen percent (15%) during the period from January 1, 2007 through

January 31, 2010; and provided further that after January 31, 2010, no
investments shall be made in such securities.

SECTION 2. Effectiveness. , :



This Amendment No. § shall become effective as of the date hereof upon the ¢ execution
| and dehvery of a counterpart of this Amendment No 5 by each of the pames hereto

sx-:cnom Miscellaneous N
() Full Force and Em

R Exceptasocpr&lyprovrdedtwmtbe%ommss:omngl‘mst Agreement shall
" remain unchanged and in full force and effect. Each reference in the Decommissioning Trust
-+ Agreement and in any exhibit or schedule thereto to "this Agreement,” "hereto," "hereof” and terms of
similar unport shall be deemed to refer to the Decom:mssxomng Trust Agreement as amended hereby.

'. o Coumapm

This Amendment No. 5 may be executed in any number of counterparts, all of which
taken together shall constitute one and the same mstrument, and any of the partm hereto may execute

this Amendment No. § by signing any such countcrpart.
(c) Anzona Law. -

This Amendment No 5 shall be construed in accordance with and govemed by the law
of the State of Arizona.

4 - IN WITNESS WHEREOF the parties hereto have mused this Amendrnent No. 5 to
the Decommissioning Trust Agreerncnt to be duly executed as of the day and year first above written.

ARIZONA PUBLIC SERVICE COMPANY

o Lol 7/%@#

| Tide 7’&@5 urer

: MELLON BANK NA,as
Decomnnss:onmg 'I'rustee

//IZE 2265/45,07‘

| CATEMPBAP63S3.doc
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MELIONBANKNA, 85 .
Decommissioning Trustee

By
Title

STATE STREET BANK AND TRUST
COMPANY, as Owner Trustee under a Trust
Agreement with Security Pacific Capital Leasing
Corporation and as Lessor under a Facility Lease
with Arizana Public Service Company

o AN

Title /I)ASSISTANT VICE PRESIDENT

STATE STREET BANK AND TRUST

' COMPANY, as Owner Trustee under a Trust

Agreement with Emerson Finance Co. and as Lessor
unda' a Fu:xhty Lease with Anzona Publxc Service

C\XM,

Title ASSISF\NT VICE PRESIDENT




STATE OF ARIZONA )
» . ) ss.
- County of Mancopa - )

The foregomg instrument was acknowledged before me this 8 day of

2000, by Qatgana M.Gomez, the TRaswgr  of ARIZONA

PUBLIC SERVICE COMPANY an Anzona corporation, on behalfof sald corporanon

s (AN /X\ %@g

Pubhc -

sﬁ osass 1

" MARICOPA commr

g My Comm. Explres June 20, 2003

STATE OF fﬁmk Zn..,..,

County of %:‘ =‘

The foregomg mstrumeut was aclmowledged before me this /Yr day of

'mg,,g 2000, by £424eor, ms v8gmeas a Trust Officer of MELLON BANK, NA, a

corporation having trust powers, as Decormmssxomng Trustee, on behalf of said corporanon

- e —
otary Public '

)
) ss.
)

My commission expires:
yTV4 A-Y S ' : ' Leorg ol Sea
: : ' ‘ Plttsburgh, > chmum, :
My Commissicn Expires Nov, 18, 2002

Msmber, Panasytania Associon of otaras

 CATEMPBAP§3S3doc
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STATE OF MRSacHuSETTS )
S : © ) s
Countyof St éFoLk DR

. The foregoing instrument was acknowledged before me this 44 day of

December ., 2000, by hw Corceia. -, the Acsistant Yic2 Presidmt of STATE

STREET BANK AND TRUST COMPANY, a Massachusetts trust company, in its capacity as

Owner Trustee under a Trust Agrecment with Security Pacific Cepital Leasing Corporation, and as

Lessor under a Facility Lease with Arizona Public Service Coppany, on behalf of said association

in such capacities. _ :
No :
JAMES M. COOLIoGE:
o 2D P
ATE OF M eacnuse 152003y
Comtyof __SuFfroLK ) 4
| The foregoing instroment was aclmnwlcdged before me this T day of
December , 2000, by _John Corrvia , the Axistart Vice President of STATE

STREET BANK AND TRUST COMPANY, a Massachusstts trust company, in its capacity as
Owner Trustee under a Trust Agreement with Emerson Finance Co., and as Lessor under a Facility

Lease with Arizona Public Service Company, on behalf of said a.sso?ia.ﬁan in such capacities.
alae o o pact

C ./ "
N i

Notary Public

'My commission expires:

JAM %% M. C;.?OUL";::
. otary PrrSke
My Commission Eoires Juro 19, 3003

HASECURITS\DEBT\BAPS333.doc

xx TOTAL PRGE.OT **
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Deleted per ATS Letter 102-04823, dated August 1, 2002

AFFIDAVIT OF
GREGG R. OVERBECK

, Gregg R. Overbeck, Senior Vice President,.Nuclear, of the Arizona Public
Service Company (APS), do hereby affirm and state:

1.

2.

| am authorized to execute this affidavit on behalf of APS.

In its 2000 Decommissioning Funding Repon, submittgd pursuant
to 10 CFR 50.75(f)(1), APS is providing on behalf of }he
Participants in Palo Verde Nuclear Generating Stajion Units 1, 2
anrd 3, a compilation of information regarding degbmmissioning
funging (Appendix A, Tabs 1-3). The compilatigh of information in
Appendix A is confidential commercial and figlancial information
that shsuld be held in confidence by the NRC and withheld from
public did¢losure pursuant to 10 CFR § 2,790, because:

i. The cympiled information provified in the Tables in
Appendk A is and has beenMeld in confidence by APS.

i, This information is of a type that is customarily held in
confidence by\APS, and there is a rational basis for doing so
because the infaymagon represents a unique compilation of
sensitive commergial and financial information concerning
the decommissigning funding.

iii. This informatitn is beiny transmitted to the NRC in
confidence

iv. This inférmation, as compiledyis not available in public
sourgés and could not be gatheéged readily from other
pupficly available information.

V. Public disclosure of this information would create substantial
harm to the competitive position of AP3 by disclosing
sensitive commercial and financial information about the
decommissioning funding for PVNGS to otker parties whose
commercial interests may be adverse to those of APS.

Accordingly, APS requests that the information provided,in
Appendix A be withheld from public disclosure pursuant td 10 CFR
§ 2.790.



Deleted per APS Letter 102-04823, dated August 1, 2002

Arizona Public Service Company

Lo A
V74

STAXE OF ARIZONA

COUNTYOF MARICOPA

Subscribed and swom to me, a Notary Public, in and for te County and
State above naqed, this .29 day of March, 2001.

0 Y0, 57 772448

My Commission Expires: %@Z b 2003

P B D S B e T

"OFHCIAL SEAL"
' Mora £, Meador
it Futiic Anzona

#1573394



