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subject: Amendgment of Construction Permits far Cowanche Peak Stean Lleciric

station, Units 1 and £

Your Tetter of piarch lu, 1964, requested amendments of the construction permits
for the Comanche Peak Steawm tlectric Station, Units 1 ana £ (CPueS) to reflect
revised ownership interests by the Texas Power & Light Cowpany (T¥L) and the
Tex-La clectric Couperative of Texas, Inc. (Tex-Lal) in LPSES.

Your letter noted that Amendment no. 4 to the construction periwits, dated
septenber 3U, 1981, was issued to reflect, in part, the purchase of a 4-1/3
percent interest in CPoto wy Tex-La from Tei. To finance its siiure of the
progect (including plant, transmission facilities and fuel), Tex-La receivec a
Toan yuarantee from the U.o. kural clectriticativn auwsinistration. 1n (ctober
Lusl, TUulU increased its estimate of the construction costs of Lkabd. 1In
January iwue, Tex-La notitied TPL that, in light of the increased cost estimate,
1t did not nave sufficient Joag-term financing to support in full its 4-1/5 vercent
ownership interest. Accoraingly, Tex-ia requestea consideration to be yiven to
redqucing partcicipation to £-1/6 percent. Un February lg, 196z the applicants
ariended the CPSLL Joint ownersitiy agreewent tu recuce Tex-La's participation

to £-1/6 percent and increase TPL's participation from 3i-1/Z percent to

so-£/s percent. The amendient to tihe joint ownersip agreement was attacnea to
your letter.

We have reviewed the application for amenauent of the construction persits

to reduce the share ownersnip interest of Tex-La (with the reduced fractional
ownership siares reverting to TPL). We Finu that the application complies witn
the standards and requirements of the Atomic ineryy Aci of lY54, as amended,
and the Commission's rules and reyulations set forth in iU CFR Chapter I.
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We nave reexaimined the financial qualifications of TPL to assuiie the 2-1/6
percent ownersiip interests returned by Tex-La, increasing the TPL share to
a total of 33-2/3 percent. iie conclude that TPL has satisfied the KRC's
financial qualification requirements.

Further, we conclude that granting the requested amenduents does not involve a
significant hazards consideration, and is not inimical to the health and
safety of the public. The bases for these conclusions are set forth in the
enclosed Safety Evaluation. Prior public notice of the amendments was not
require¢ since the amendiients do not invelve a significant hazards considera-
tion.

e have also concluded that the amendiwenis involve actions which are insignifi-
cant from the standpoint of environmental impact and that, pursuant to 10 CFR
Section 51.5(d){(4), an environmental impact statement or negative declaration
and an environmental impact appraisal need not be prepared in connection with
the issuance of the amendments.

tinclosed are Amendinent [o. 5 to CPPR-146 and Amendiment Ho. 5 to CPPR-1Z7 for
Comanche Peak Stean Llectric Station which reflect the changes discussed above,
and a copy of a related notice which has been forwarded to the Office of the
Feaeral Reyister for publication.

Sincerely,

varrell L. tisennut, virector
Uffice of kuclear Reactor Reyulation
Division of Licensiny

gnclosures:

1. Amenduent 5 to CPPR-lzb
Z. Awmendment 5 to (PPR -127
3. Safety tvaluation

4. Federal Kegister hotice

cCs w/enclosures:
See next page
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Amendment of Construction Permits for Comanche Peak Steam tlectric
Station, Units 1 and 2

(16)

Your letter of iarch 10, 1982, reQuested amenauwents of the construction permits
for the Comanche Peak Steaw Elegtric Station, Units 1 and 2 (CPSES) to reflect
revised ownership interests by Ahe Texas Power & Light Company (TPL) and the

Tex-La tlectric Cooperative of/ Texas, Inc. (Tex-La) in CPSES.

Your letter noted that Amendment No. 4 to the construction permits, dated
September 30, 1981, was is;ﬁzd to reflect, in part, the purchase of a 4-1/3

percent interest in CPStS By Tex-La from TPL.
project {including plant,
loan guarantee from the y
1981, TuLCO increased i

To finance its share of the

transmission facilities and fuel), Tex-La received a
.5. Rural Electrification Adwministration.
estimate of the construction costs of CPSES.

in

in October

January 198z, Tex-La notified TPL that, in light of the increased cost estimate,
it did not have suffiqﬂent long-term financing to support in full its 4-1/3 percent
ownership interest. ﬁccording]y, Tex~-La requested consideration to be given to

reducing participatiognh to 2-1/6 percent.
amended the CPSES j
to 2-1/6 percent a
33-2/3 percent.

your letter.

{’al‘iiu
We have reviewed/the application for amendment offthe construction permits
to reduce the share ownership interest of Tex-La/ the reduced fractional

Un February 12, 1982 the applicants
nt ownership agreement to reduce Tex-La's participation
increase TPL's participation from 31-1/2 percent to

Tie amendment to the joint ownership agreement was attached to

reverting to TPL). We find that the application coimiplies with

the standards and requirements of the Atomic tnergy Act of 1954, as amended, -
and the Commigsion's rules and regulations set forth in 10U CFK Chapter I.
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TeXAS UTILITIES GENERATLiva COMPANY
UALLAS POWER & LiGHT CURPARY
TeXAS ELECTRIC SERVICL CUMPANY
TEXAAS PUMER & LIGHT CUMPARY
TEXAS MURICIPAL PUKWER AGLRCY
BRAZOS tLeCTRIC POWEK COUGPERATIVE, INnC.
TeX-LA £LECTRIC CUUPERATIVE OF TeXAS, TnC.

UOCKET RU. 50-445

CUMANCHL PEAK STEAM ELECTRIC STATIUN, UNIT 1

CONSTRUCTION PEKMIT

Amendment No. 5

Construction Permit to. CPPk~-126

The Nuclear Regulatory Commission (the Commission) having found that:

A.

The application for amendment to Construction Permit No. CPPk-~-126
transmitted by a Texas Utilities Generating Company letter, dated
March 10, 1982, for the purpose of reflecting revised percentage
ownership interests in the Comanche Peak Steam Electric Station,
Units 1 and 2, between Texas Power & Light Company and the Tex-La
Electric Cooperative of Texas, Inc. complies with the standards and
requirements of the Atomic Energy Act of 1954, as amended, and the
Commission's rules and regulations set forth in 1U CFk Chapter I;

The Texas Power & Light Company is financially qualified to finance
the revised additional ownership interests in the facility;

The issuance of this amendment will not be inimical to the health
and safety of the public; and

Issuance of this amendment will result in no environmental impacts
not previously considered.

Accordingly, Construction Permit No. CPPR-igb is amended to reflect a
change in the ownership of the facility as follows:

A.

Amend paragraph 3.F to read as follows:

"F. The ownership interests of the applicants shall be as follows:
Uallas Power & Light Company

Texas Electric Service Coipany

Texas Power & Light Company

Texas Hunicipal Power Agency

Brazos Electric Power Cooperative, Inc.
Tex-La tlectric Cooperative of Texas, Inc.

16-1/3
35-5/6
33-2/3
6-1/5
3=4/5
2-1/6

percent
percent
percent
percent
percent
percent
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3. This amendnent is effective as of the date of issuance.

Date of Issuance:

MAR 2 9 1982

FOR THE NUCLEAR REGULATORY COMMISSION

Darrell G. Eisenhut, Director
Division of Licensing
Office of Nuclear Reactor Regulation

OFFICE B %}%M
SURNAMED SBurwell/ljg

DL:LB#1

............................

DATE’ ........................

NRC FORM 318 (10-80) NRCM 0240

OFFICIAL RECORN'COPY . USGPO; 1981—-335-960



TEXAS UTILITIES GEMERATING COYPANY

DALLAS POWER & LIGHT COMPANY
TEXAS ELECTRIC SERVICE COTPANY
“TEXAS POWER & LIGHT COMPAIY
lEXK WNICIPNZ POIET AGENCY
BRAZOS ELECTRIC POWER CODPERATIVE, INC.
TEX-LA ELECTRIC COOPERATIVE OF TEXAS, INC.

COMAMCHE PEAK STEAM ELECTRIC STATIONM,

DOCKET NO.

50-444

UNIT 2

CONSTRUCTION PERMIT

Amendment No. §
Construction Permit Ho. CPPR-127

1. The Huclear Requlatory Commission (the Comnission) having found that:

The application for amendment to Construction Permit Mo. CPPR-127

transmitted hy a Texas Utilities Generating Company letter, dated

March 10,

1982, for the purpose of reflecting revised percentage

ownership interests in the Comanche Peak Steam Electric Station,
Units 1 and 2, between Texas Power & Light Company and the Tex-La

Electric Cooperative of Texas, Inc. complies with the standards and

requirements of the Atomic Eneray Act of 1954, as amended, and the
Comnission's rules and regulations set forth in 10 CFR Chanter I

A.

8. The
the

L. The
and

D,

Texas Power & Light Company is financially qualified to finance

revised additional ownership interests in the facility;

issuance of this amendment will not be inimical to the health

safety of the public¢c; and

not previously considered.

Issuance of this amendment will result in no environmental impacts

2. Accordingly, Construction Permit No. CPPR-127 is amended to reflect a chanqn
in the ownership of the facility, as follows:

A. Amend paragraoch 3.F to read as follows:
"F. The ownershin interests of the applicants shall be as follows: iﬁ

Dallas Power & Light Company 18-1/3 percent
Texas Electric Service Company 35-5/6 percent .\,
Texas Power & Light Company 33-2/3 oercent >
Texas Municipal Power Agency 6-1/5 percent >
B8razos Electric Power Cooperative, Inc. 3-4/5 percent 3‘*
Tex-La Electric Cooperative of Texas, Inc. 2-1/6 percent A
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3. This amendment is effective as of the date of issuance.

FOR THE HUCLEAR REGULATORY COMMISSION

Darrell L. Eisenhut, Director
Division of Licensing
Office of Huclear Reactor Requlation

Date of Issuance:

MAR 2 9 1982
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SAFETY EVALUATIuW

SUPPORTING AMENDMENTS NO. 5 TU CPPR-1db ARG CPPR-127

INTROULCTION

Un Uecember 19, 1974, Construction Periwits CPPK-1Z0 and CPPR-127 were issued
to the Texas Utilities Generating Company {TuLCO), Dallas Power & Light Company

- {UPL), Texas Electric Service Company (TesCU) ana Texas Power & Light Company

(TPL) for the Comanche Peak Steam Electric Station, Units 1 and 2 (CPSES).
Amendwents 1 ana £ to these construction peraits moditied the Conditions 3.E.{7)
and 3.t.{8) relative to the protection of the environment. Amwendments No. I and
No. ¢ were issued vecember 4, 1978; and Kovenber 10, 1979 respectively. Amendments
No. 3 to these construction permits added as co-owners the Texas iunicipal Power
Agency {TMPA) and Brazos Electric Power Cooperative, Inc. (BLPC). Amendwents Ho.

3 were issued December 18, 1979.

Amendicents Ho. 4 to the construction peritits, dated September 3U, 1961, were issued
to reflect, in part, the purchase of a 4-1/3 percent interest in CPSES by

Tex-La from TPL. To finance its share of the project {including plant, trans-
nission facilities and fuel) Tex-La received & $180 miliion loan guarantee

from the U.S. Rural Electrification Administration. In October 13961, TUGLLU
increased its estimate of the construction costs of CPSES. In January 1987,
Tex-La notified TPL that, in light of the increased cost estimate, it did not

nave sufficient long-term financing to support in full its 4-1/3 percent ownership
interest., Accordingly, Tex-La requested consideration be given to reducing
participation to 2-1/6 percent. On February 12, 1982 the applicants amended

the CPSES joint ownership agreement to reduce Tex-La's participation to 2-1/6
percent and increase TPL's participation from 31-1/2 percent to 33-2/3 percent.

Un March 1lu, 1982 TULCO requesteu amendments to the construction permits to
reflect the revised ownership interest of TPL and Tex-La.

At this time the wxC staff has completed its review of all safety-significant
matters related to the issuance of construction permit amendments as requested
in the March lu, i98< application. This Safety tvaluation is therefore issued
in support of Amendments Wo. 5 to Construction Permits CPPR-120 and CPPR-127
approving the transfer of ownership interests between TPL and Tex-La.

The purpose of this Safety Evaluation is to examine the impact of the proposed
change in ownership shares as described above on the conclusions presented in
Section 21.0 of the "Safety Evaluation of the Comanche Peak Steam tlectric
Station, Units 1 and 2," issued September 3, 1974, and Section 23.0 of the "Safety
Evaluation Report related to the operation of Coianche Peak Steam Electric
Station, Units 1 and 2,"issued July 1981. Specificalliy, the evaluation will
address the resultant changes or lack of changes:

1. In the design of the facility or requirements for safety-related information.
2. 1n the conclusions concerning the health and safety of the public.

3. In the financial qualifications of the applicants; {.e., the qualifications
of TPL to assume the increased percentage of ownership of the facility.
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EVALUAT IUR

We have reviewed the application for amendments icentified above.

Our review

of safety-related matters and our conclusions concerning each item are described
in the followiny subsections of this safety evaluation.

vesign of the Facility

We have reviewed the applicaetion for amendamients submitted by the letter of
March 10, 1982, and find no information which leads us to conclude that the
requested amendments to the construction permits will result in design changes

to the facility.

We note the above dated letter states

".eothe

proposed

amendments are pro forma, administrative in nature and have no safety or

environmental significance...
the applicant's intent regarding the requested action.

"

We interpret that quote to be & statement of
Further, the letter

states, "TUGLCU will retain exclusive responsibility for the design, construction,
operation and maintenance of CPSES and will continue to act as ageni for all
applicants in connection with all aspects of HWRC licensing and regulation.”

We have also reviewed the "Second Amendment of Joint Uwnership Agreement" submitted
by the letter of iarch 10, 1982, and find no information which leads us to
conclude that the requested amendments to the construction permits will resuit
in design changes to the facility.

un the basis of our review of the application for awmendments, the "Second Amendment
of Joint Uwnership Agreement” and the above statenent by the Texas Utilities
Generating Company, we conclude that the propused transfer of ownership interests
between TPL and Tex-La will not result in safety-significant design changes

to the facility.

Further, we find that our conclusions in Sections 21.0 and

our conclusions in Section 23.0 of the dafety bvaluation Reports of the Comanche
Peak Steam tiectric sStation, Units 1 and 2, will not be altered by the issuance
of the requested amendments fo the coastruction permit.

Financial yualifications of the Applicants

KRC Financial qualifications Requirements

In the above referenced Safety tvaluation Reports and in the Safety tvaluations
prepared in support of earlier construction perimii amendments to approve the
sale or transfer of ownership shares among the co-owner utilities, the NRC staff
evaluated the financial qualifications of each party that might be inpacted by

its assumption of a new ownership interest.

The NRC regulations relating to the

determination of an applicant's financial qualifications are set forth in Section

5U.33(f) and Appendix € to 1U CFR Part 5U.

These reguiations state that there

must be reasonable assurance that the applicant can obtain the funds to design
and construct the ptant including the initial fuel core.
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Financial yualifications of the Applicantis

We have reviewed the Texas Utilities Generating Couipany letter of warch 10,
1582 requesting amendments to the construction permits to reflect a transfer
ot ¢-1/6 percent ownersnip interest in Coimancihe Peak from Tex-La to TPL, both
of which are among the current owners of the facility. Since TPL is the only
owner proposing to increase its ownership interest, TPL's ability to finance
the additional 2-1/b percent interest is the only financial qualifications
issue arising out of the March 10U, 1982 request.

In the "Safety Evaluation Supporting Amendments Ho. 4 to CPPR-126 and CPPR-127,"
dated September 30, 1981, we reviewed separately two requests for amendinents

to the subject construction permits. The first evaluation examined a transter
of 5 percent of the Comanche Peak ownership from vallas Power & Light Company
(UPL) to Texas Electric Service Comany (TESCO) ~ 2-1/2 percent, and the Texas
Power & Light Company (TPL) - 2-1/Z percent. This increased the TPL ownership
interests to a total of 35-5/6 percent, which is in excess of the proposed

total ownership interest requested for TPL; i.e. 33-2/3 percent. That evaluation
concluded that TPL was financially qualified to finance the 35-5/6 percent
ownership interests in CPSES. The second evaluation examined the sale of 4-1/3
percent ownership interest by TPL to Tex-La. Accordingly, the proposed transfer
is relatively insignificant frowm the financial gualifications standpoint and
there is no need to re-review TPL's qualifications to finance its share of
Comanche Peak's design and construction costs. Ronetheless a brief financial
review of TPL is informative.

Revenues/Net Income ($iillions)

1961 1980 1979 is/s

31,lud/%102 $9Ye/8102 $010/149 $743/5123

TPL's first wortgage bonds are rated "AAA," highest quality, by both major
securities rating firms, Moody's Investors Service, Inc., and Standard and

voor's Corporation. 1n addition, TPL enjoys a very favorable economic regulatory
environment which, along with the high bond ratings, is an important factor

in its ability to finance the construction of utility plant.

In accordance with the provisions of 10 CFR 50.33(f) and Appendix ¢ to 1U CFR
Part 50, we have concluded that TPL is financially qualified to finance the
additional ownership share in Comanche Peak as described above. There is
reasonable assurance that TPL can obtain the funds to finance the proposed
additional share in the facility.
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SUMHARY UF Tut SAFETY EVALUATIOK

We have examined the impacti on safely considerations of amending Construction
veriits UPPR-126 and CPPR-127 to readjusi the ownership interests in the Comanche
Peak Steam clectric Station, Units L and 2. We have concluded that the requested
amendments will not result in safety-significant design changes to the facility.
Further, we find that TPL is financially qualified to finance the additional
ownership shares described by the above letter of iarch 10, 1982,

On the basis of the above conclusion, we find that the issuance of the requested
amendinents approving the transfer of ownership interests between TPL and Tex-La
will not be inimical to the health and safety of the public, and that our
conclusions in Section 21.0 ana Section 23.U0 of the Safety Evaluation Reports
related tc the Comanche Peak Steam Electric Station, Units 1 and 2, will remain
unaltered. Further, we find that the requested amendments do not involve a
significant hazards consideration because this action will not involve a
significant increase in the probability or consequences of an accident, and

this action will not involve a significant decrease in safety margin.

Spottswood B. burwell, Project danager
Licensing Branch No. 1
Division of Licensing

B. Jd. Youngoblood, Chief
Licensing Branch No. 1
bivision of Licensing

bated: Idarchyq, 198
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UNITED STATES HUCLEAR REGULATURY CUMMISSION

DOCKET HOS. 50-445 AND 5U-446

TexAS UTILITIES GENeRATIHG COMPARY

UALLAS PUWER & LIGHT CUMPARY

TEAAS ELELCTRIC SERVICE COMPARY

TEXAS PUWER & LIGHT LURPARY

TEXAD> MUNICIPAL PUWER AGEHCY

BRAZOS ELECTRIC POMER CUUPLRATIVE, INC.

TEX-LA ELECTRIC COUPLRATIVE UF TEXAS, INC.

NOTICE UF ISSUANCE UF AMENUMENTS TU CUNSTRUCTION PERMITS

hotice is hereby given that the U, 5. tiuclear Kegulatory Commission (the
Comaission) has issued Awendment nNo. 5 to Construction Permit no. CPPR-126
and Amendment No. 5 to Construction Permit hio. CPPi-127. The amendments reflect
a readjustment of ownership interests among previous owners of the Comanche
Peak Steam Llectric Station, Units 1 and 2 (the faci]fties); Aendments Ho. 5
approve the return of Z-1/6 percent ownership interests frow the Tex-La Electric
Couperative of Texas, Inc. (Tex-La) to the Texas Power & Light Company (TPL).
The new ownership interests of Tex-La and TPL will be 2-1/6 percent and 33-2/3
percent respectively. Texas Utilities Generating Company has sole responsibility
for the desfgn, construction, and operation of the facilities, which are located
in Somervell County, Texas. The amendwents ave effective as of the date of
issuance.

The application for the amendments complies with the standaras and requirements
of the Atomic Energy Act of 1954, as amended (the Act), and the Commission's rules
and regulations. The Comnission has made appropriate findings as regquired by the

Act and the Commission's rules and regulations in 10 (FK Chapter I, which are set
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forth in the amendments. The Commission has also concluded that the amendments
involve actions which are insignificant from the standpoint of environmental
impact and that, pursuant to 10 CFR Section 51.5(d}{(4), an environmental impact
statement or neqative declaration and an environmental imnact aporaisal need

not be prenared in connection with the issuance of the amendments. Prior oublic
notice of the amendments was not required since the amendments do not involve a
significant hazards consideration,

For further details with respect to this action, see (1) the application
for amendments dated March 10, 1982 (2) Amendment MNo. 5 to Construction Permit
No. CPPR-126, (3) Amendment No. 5 to Construction Permit Ho. CPP?-IE? and (4)
the Commission's related Safety Evaluation.

A11 of these items are available for nublic insnection at the Cormission's
Public Document Room, 1717 H Street, N. W., Washington, D. C., and at the Somervell
County Public Library, On the Square, Glen Rose, Texas 76403, In addition, a
cooy of the ahove items {2), (3) and (4) may be obtained upon request addressed
to the U. S. Muclear Requlatory Commission, Washington, 0. C. 20555, Attention:
Director, Division of Licensing, Office of Nuclear Reactor Requlation.

Dated at Bethesda, Maryland this‘tﬁ*tay of Harch, 1982.

FOR THE MUCLEAR REGULATIOM COMMISSION

B. J. Younghlood, Chief
Licensing Branch No, 1
Division of Licensing
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