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Liedr ir. Uary:

ý,ubject: Amenaloient of Construction Permiits for 
Station, Units 1 and i

Coi:danche Peak St-ai*l Liectric

Your letter ot H1arco lu, i9bu, requestea amendoerits of the constructiou per.its 
for the Comanche Peak 'team Liectric 'Aation, Units I ana z (LVPLS) to reflect 
revisea ownership interests by the Texas Power & Lijht Company (TVL) ano the 
Tex-La Llectric Cooperative of Texas, Inc. (lex-La) in PSL.S.  

Your letter note6 tliat Aimenou1Ient No. 4 to The construction periaits, oateu 
,eptei,)ber 3u, 1981, was issued to reflect, ii part, the purchasu of d 4-1/) 
percent intierest in CPýt.ý uy Tex-La from TPL. To finance its stlare of the 
project 0includinu plant, transimission facilities and fuel), Tex-Ld received a 
loan guarantee from tne u.:). f{uraIl Llectriticutiuio k;uinistration. in Octuber 
1961, TUuCU incredsed its estimate of the constructiun costs of upALs. in 
uoauary 19z, Tex-La notifie TlPL that, in light of the iincreased cost estil'ute, 
it uiu not nave sufficient long-term financiný to support in full its 4-i/a percent 
ownership interest. Accorainjly, Tex-La requestcu consideration to be •ivefl to 
reuucin participation to i-i/b percent. Un February li, 19e6 the applicants 
afi,.e[WeG tile CPSLS joint ownersitip agreewent to reuuce Tex-La's pdrticipation 
to Ž-i/b percent and increase TPL's participation fri ji-1/2 percent to 
ji-2i• percent. The ameiuiaent to tile joint ownership agreement was attacnye to 
your letter.  

We have reviewed the application for amenuaient of the construction periots 
to reduce the shiare ownersnip interest of Tex-La (with the reauceu fractional 
ownership shares revertiný to TPL). We fiHU ttiat ttie application complies vith 
the standards and require.ients of the ktoilic Lneruy Act of 1i54, as amenaeu, 
and tne Coiimi•ssion's rules ano reyulatiun•o set forto in 16 CFR uhdtpter I.
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itir. k. j. udry - 4 

We have reexaiained the financial qualifications of TPL to assuiýe the 2-1/b 
percent ownership interests returned by fex-La, increasing the TRL share to 
a total of 33-2/3 percent. We conclude that TPL has satisfied the NRC's 
financial qualification requirements.  

Further, we conclude that grantiny the requested aimenai';ents does not involve a 
significant hazards consideration, and is not iniilical to the health and 
safety of the public. The bases for these conclusions are set forth in the 
enclosed Safety Evaluation. Prior public notice of the amendments was not 
requireo since the amendments do not involve a siofjificant hazards considera
tion.  

We have also concluded that the ataendwients involve actions which are insignifi
cant from the standpoint of environmental iinpact and that, pursuant to 10 ;F11 
Section 5L.5(d)(4), an environmentdl Impact statement or negative declaration 
and an environmental impact appraisal need not be prepared in connection with 
tile issuance of the amendfents.  

Lnclosed are Ailenotment No. 5 to CPPR-LZb and Amencaient No. 5 to CPPR-ie7 for 
Comanche Peak steaw Llectric )tation which reflect the changes discussea above, 
and a copy of a related notice which has been forwardee to the Office of the 
Feaeral Register for publication.  

Si ncere) y, 

oarrell u. Lisenbut, uirector 
Office of N~uclear Reactor Revulation 
Division of Licensiny 

Enclosures: 
1. Amendment 5 to CPPR-i2o 
2. Amenoraent 5 to GPPR -127 
3. Safety Evaluation 
4. Federal Register Notice 

ccs w/enclosures: 
See next page 
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Nr. R. J. Gary A alston 
Executive Vice President Petersen 

and General Manager MRothschild, ELD 

Texas Utilities Generating Company LSchneider, TIDE (10) 
200i Bryan Towers 
Dallas, Texas 75201 

bear Mr. Gary: 

Subject: Amendment of Construction P rmits for Comanche Peak Steam Electric 
Station, Units 1 and 2 

Your letter of ,larch 1U, 1982, r uested d ,nenaents of the construction perwits 
for the Comanche Peak Steam Ele c Station, Units I and 2 (CPSLS) to reflect 
revised ownership interests by he Texas Power ý Lght Company (TPL) and the 
Tex-La Llectric Cooperative o Texas, Inc. (Tex-Ld) in CPSES.  

Your letter noted that Amend tent No. 4 to the construction permiits, dated 
September 30, 1981, was is~sed to reflect, in part, the purchase of a 4-1/3 
percent interest in CPSLS py Tex-La from TPL. To finance its share of the 
project (including plant,/transmission facilities and fuel), Tex-Ld received a 
loan guarantee from the U/.S. Rural Llectrification Aduinistration. In October 
1981, TUUCO increased iit estimate of the construction costs of CPSES. in 
January 196z, Tex-La notified TPL that, in light of the increased cost estimate, 
it did not have sufficilent long-term financing to support in full its 4-1/3 percent 
ownership interest. ýccordingly, Tex-La requested consideration to be given to 
reducing participatign to 2-1/6 percent. On February 12, 1982 the applicants 
amended the CPSLz j nt ownership agreement to reduce Tex-La's participation 
to 2-1/6 percent an increase TPL s participation from 31-1/2 percent to 
33-2/J percent. T e amendment to the joint ownership agreement was attached to 
your letter.  

We have reviewed the application for amendment of/the construction permits 
to reduce the s/are ownership interest of Tex-La/• the reduced fractional 

\/ownership shar s reverting to TPL). We find that the application complies with 
the standards nd requirements of the Atomic Energy Act of 1954, as amended,
and the Commi sion's rules and regulations set forth in 1u CFk Chapter I.  

.. E. I .................................................. .........................................................................................  
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TEXAS UTILITIES GLNLRATia1U CUNPANY 
DALLAS POWER a LIGhT CWHPANY 
TEXAS ELECTRIC SERVICE CUr'PAP4Y 

TEXAS POWER & LIGHT CUHPANY 
TEXAS HUNICIPAL POWER AULNCY 

BRAjZOS ELECTRIC POWER COOPERATIVE, INC.  
TLX-LA ELECTRIC CUOPERATlVL OF fI'XAS, INC.  

UOCKLT NO. 50-445 

CUIANCiLH PEAK STEAM ELECTRIC STATIlUN, UNiT I 

CONSTRUCTION PLRNIT 

Amendment No. 5 
Construction Permit No. CPPR-126 

1. The Nuclear Regulatory Corimission (the Coiimission) having found that: 

A. The application for amendment to Construction Permit Wo. CPPr-126 
transmitted by a Texas Utilities Generating Company letter, dated 
March 10, 1962, for the purpose of reflecting revised percentage 
ownership interests in the Comanche Peak Steam Electric station, 
Units I and 2, between Texas Power & Light Company and the Tex-La 
Electric Cooperative of Texas, Inc. comiplies with the standards and 
requirements of the Atomic Energy Act of 1954, as amended, and the 
Corwadission's rules and regulations set forth in 1U CFk Ghapter I; 

B. The Texas Power & Light Company is financially qualified to finance 
the revisea additional ownership interests in the facility; 

C. The issuance of this amemnwoent will not be inimical to the health 
and safety of the public; and 

U. Issuance of this amendment will result in no environmental impacts 
not previously considered.  

2. Accordingly, Construction Permit No. CPPR-i?6 is amended to reflect a 
change in the ownership of the facility as follows: 

A. AimAend paragraph J.F to read as follows: 

"F. The ownership interests of the applicants shall be as follows: 

Dallas Power & Light Company iW-1/3 percent 
Texas Electric Service Cowpany J5-5/6 percent 
Texas Power & Light Company 33-Z/3 percent 
Texas Hunicipal Power Agency 6-1/5 percent 
Brazos Electric Power Cooperdtive, Inc. J-4/5 percent 
Tex-La Electric Cooperative of Texas, Inc. 2-1/6 percent 
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3. This amendmnent is effective as of the date of issuance.  

FOR TIHE NUCLEAR REGULATORY CO-114ISSION 

Darrell G. Eisenhut, Director 
Division of Licensing 
Office of Nuclear Reactor Regulation

Date of Issuance: 

MAR 2 9 1982
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TEXAS UTILITIES GENERATING COWPANY 
DALL AS-PJR & L IGHTT- T1AN

_TEX-ECRi SERVICE NPF A,,-1TY 
"TEXAS POW-ERP Z&T 11 GhET-WT 
TEXASh MUN IC IP P9r-WAA -,Y 

BRAZOS-n-F IC PW•, ATT•--( VE, INC.  
TET-LA ELECTRIC COOPER-A-IVE F TEXAS, INC.  

DOCKET NO. 50-44

COMANCHE PEAK STEAM ELECTRIC STATIOM, UNIT 2 

CONSTRUCTION PERMIT 

Nmendment No. 5 
Construction Permit No. CPPR-127 

1. The Nuclear Regulatory Counission (the Coriission) having found that: 

A. The application for amendment to Construction Permit M'o. CPPR-127 
transmitted by a Texas Utilities Generatinq Company letter, dated 
Harch 10, 1982, for the purpose of reflecting revised percentage 
ownership interests in the Comanche Peak Steam Electric Station, 
Units 1 and 2, between Texas Power & Light Company and the Tex-La 
Electric Cooperative of Texas, Inc. complies with the standards and 
requirements of the Atomic Eneray Act of 1954, as amended, and the 
Comission's rules and regulations set forth in 10 CFR Chapter I; 

B. The Texas Power & Liqht Company is financially qualified to finance 
the revised additional ownership interests in the facility; 

C. The issuance of this amendment will not be inimical to the health 
and safety of the public; and 

9. Issuance of this amendment will result in no environmental impacts 
not previously considered.  

2. Accordingly, Construction Permit No. CPPR-127 is amended to reflect a change 
in the ownership of the facility, as follows: 

A. ANend paragranh 3.F to read as follows: 

"F. The ownership interests of the applicants shall he as follows: 

Dallas Power & Light Company 18-1/3 nercent 
Texas Electric Service Company 35-5/6 percent 
Texas Power & Light Company 33-2/3 percent 
Texas 11unicipal Power Agency 6-1/5 percent 
Brazos Electric Power Cooperative, Inc. 3-4/5 percent 
Tex-La Electric Cooperative of Texas, Inc. 2-1/6 percent A 
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3. This amendment is effective as of the date of issuance.  

FOR THE ,UC,.LEAR REGULATORY COMMISSION 

Darrell G. Eisenhut, Director 
Division of Licensing 
Office of Nuclear Reactor Requlation

Date of Issuance: 

MAR 2 9 1982
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SAFETY LVALUAL WUi4 

SUPPORTING AIVENWILNTTS NO. 5 TO CPP,-l1 ANU CPPR-I27 

I NTROoUCt 1ON 

Un Uecember 19, 1974, Construction Permits GPPr-iZ and CPPR-127 were issued 
to the Texas Utilities Generating Company (TULCU), Dallas Power & Light Company 
(UPL), Texas Llectric Service Company (TLCU) and Texas Power 6 Light Company 
(TPL) for the Comanche Peak Steam Electric Station, Units 1 and 2 (CPSES).  
Amendments I ana i to these construction permits mdified the Conditions 3.L.(7) 
and 3.E.(W) relative to the protection of the environment. Amendments No. I and 
No. 2 were issued Uecember 4, 1978; aria Noveim.ber 10, 1979 respectively. Aaendidments 
No. 3 to these construction permits added as co-owners the Texas Hunicipal Power 
Agency (TM4PA) and Brazos Electric Power Cooperative, Inc. (60C). Amendments No.  
3 were issued Uecember 18, 1979.  

Amendmients No. 4 to the construction perwits, dated September 3U, 1961, were issued 
to reflect, in part, the purchase of a 4-1/3 percent interest in CPSES by 
Tex-La from TPL. To finance its share of the project (including plant, trans
mission facilities and fuel) Tex-La receivea a $180 atillion loan guarantee 
from the U.S. Rural Electrification Administration. In October 1961, TUUCO 
increased its estimate of the construction costs of (PSES. In January 19%2, 
Tex-La notified TPL that, in light of the increased cost estimate, it (id not 
have sufficient long-term financing to support in full its 4-1/3 percent ownership 
interest. Accordingly, Tex-La requested consideration be given to reduciny 
participation to 2-1/6 percent. On February 12, 1982 the applicants amended 
the CPSLS joint ownership agreement to reduce Tex-La's participation to 2-1/b 
percent and increase TPL's participation from 31-1/2 percent to 33-2/3 percent.  
On March 10, 1962 TOUCU requestee amendments to the construction permits to 
reflect the revised ownership interest of TPL and Tex-La.  

At this time the N4uC staff has completed its review of all safety-significant 
matters related to the issuance of construction permit amendments as requested 
in the March lu, 1962 application. This Safety Evaluation is therefore issued 
in support of Amendments No. 5 to Construction Pertits CPPR-12b and CPPR-127 
approving the transfer of ownership interests between TPL and Tex-La.  

The purpose of this Safety Evaluation is to examine the impact of the proposed 
change in ownership shares as described above on the conclusions presented in 
Section 21.0 of the "Safety Evaluation of the Comanche Peak Steam Llectric 
Station, Units I and 2," issued September 3, 1974, and Section 23.0 of the "Safety 
Evaluation Report related to the operation of Comanche Peak Steam Electric 
Station, Units I and 2,"issued July 1981. Specifically, the evaluation will 
address the resultant changes or lack of changes: 

1. In the design of the facility or requirements for safety-related information.  

2. In the conclusions concerning the health and safety of the public.  

3. In the financial qualifications of the applicants; i.e., the qualifications 
of TPL to assume the increased percentage of ownership of the facility.  
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LVALUATION 

We have reviewed the application for amendments icentified above. Our review 
of safety-related matters and our conclusions concerning each item are described 
in the following subsections of this safety evaluation.  

Design of the Facility 

We have reviewed the application for amendments submitted by the letter of 
March j0, 1982, and find no infonnation which leads us to conclude that the 
requested amendmilents to the construction permits will result in design changes 
to the facility. We note the above dated letter states "...the proposed 
amendments are pro forma, administrative in nature and have no safety or 
environmental significance..." We interpret that quote to be a statement of 
the applicant's intent regarding the requested action. Further, the letter 
states, "TUUCt will retain exclusive responsibility for the design, construction, 
operation and maintenance of CPSES and will continue to act as agent for all 
applicants in connection with all aspects of NRC licensing and regulation." 

We have also reviewed the "Second Amendment of Joint Ownership Agreement" submitted 
by the letter of harch 10, 1982, and find no information which leads us to 
conclude that the requested amendments to the construction permits will result 
in design changes to the facility.  

On the basis of our review of the application for amendments, the "Second Amendment 
of Joint Uwnership Agreement" and the above statepent by the Texas Utilities 
Generating Company, we conclude that the proposea transfer of ownership interests 
between TPL and Tex-La will not result in safety-significant design changes 
to the facility. Further, we find that our conclusions in Sections 21.0 and 
our conclusions in Section &3.0 of the Safety Lvaluation Reports of the Comanche 
Peak Steam Llectric Station, Units I and 1, will not be altered by the issuance 
of the requested amendments to the construction permit.  

Financial qualifications of the Applicants 

NRC Financial Qualifications Requirements 

In the above referenced Safety Evaluation Reports and in the Safety Evaluations 
prepared in support of earlier construction permit amendments to approve the 
sale or transfer of ownership shares among the co-owner utilities, the NkC staff 
evaluated the financial qualifications of each party that might be im1lpacted by 
its assumption of a new ownership interest. The NRG regulations relating to the 
determination of an applicant's financial qualifications are set forth in Section 
5U.00(f) and Appendix C to 1U CFR Part 5u. These regulations state that there 
must be reasonable assurance that the applicant can obtain the funds to design 
and construct the plant including the initial fuel core.  

S B A E ........................ ,........................ ........................ ........................ ......................... ........................ ........................  
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NRC FORM 318 (10-80) NRCM 0240 OFFICIAL RECORD COPY USGPO: 1961-335-90



2

Financial qualifications of the Applicants 

We have reviewed the Texas Utilities Generatiný Co-i•pany letter of flarch 10, 
198k requesting amendments to the construction permits to reflect a transfer 
of 2-1ib percent ownership interest in Comanche Peak from Tex-La to TPL, both 
of which are among the current owners of the facility. Since TPL is the only 
owner proposing to increase its ownership interest, TPL's ability to finance 
the additional 2-1/6 percent interest is the only financial qualifications 
issue arising out of the March 10, 19bZ request.  

In the "Safety Lvaluation 3upporting Amendments No. 4 to CPPR-126 and CPPR-127," 
dated September 30, 1981, we reviewed separately two requests for amendments 
to the subject construction permits. The first evaluation examined a transfer 
of 5 percent of the Comanche Peak ownership from uallas Power & Light Company 
(uPL) to Texas Electric Service Comany (TESCO) - 2-1/2 percent, and the Texas 
Power & Light Company (TPL) - 2-1/2 percent. This increased the TPL ownership 
interests to a total of 35-5/6 percent, which is in excess of the proposed 
total ownership interest requested for TPL; i.e. 3ý3-Z/3 percent. That evaluation 
concluded that TPL was financially qualified to finance the 35-5/6 percent 
ownership interests in CPSLS. The second evaluation examined the sale of 4-1/3 
percent ownership interest by TPL to Tex-La. Accordingly, the proposed transfer 
is relatively insignificant from the financial qualifications standpoint and 
there is no need to re-review TPL's qualifications to finance its share of 
Comanche Peak's design and construction costs. Nonetheless a brief financial 
review of TPL is informative.  

Revenues/Net Income (iliI ions) 

19b1 198U 1979  197b 

$1,1b4/$16Z s99?./$1b2 $bio/ik9 s4/1 

TPL's first mortgage bonds are rated "AAA," highest quality, by both major 
securities rating firms, Moody's Investors Service, Inc., and Standard and 
Poor's Corporation. In addition, TPL enjoys a very favorable economic regulatory 
environment which, along with tile high bond ratings, is an important factor 
in its ability to finance the construction of utility plant.  

In accordance with the provisions of 10 CFR 5U.35(f) and Appendix C to 1U CFR 
Part 50, we have concluded that TPL is financially qualified to finance the 
additional ownership share in Comanche Peak as described above. There is 
reasonable assurance that TPL can obtain the funds to finance the proposed 
additional share in the facility.
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SU1,i0-AkY OF THL ýAFETY LVALUATION 

We have examined the impact on safety consioerations of amending Construction 
Permits CPPR-1Z6 and CPPR-127 to readjust the ownership interests in the Comanche 
Peak Steam Electric Station, Units I and 2. We have concluded that the requested 
amendments will not result in safety-significant design changes to the facility.  
Further, we find that TPL is financially qualified to finance the additional 
ownership shares described by the above letter of ii.arch 10, 198?.  

On the basis of the above conclusion, we find that the issuance of the requested 
aroendimients approving the transfer of ownership interests between TPL and Tex-La 
will not be inimical to the health and safety of the public, ana that our 
conclusions in Section 21.0 and Section 23.U of the Safety Evaluation Reports 
related to the Comanche Peak Steam Electric Station, Units 1 and 2, will remain 
unaltered. Further, we find that the requested amendments do not involve a 
significant hazards consideration because this action will not involve a 
significant increase in the probability or consequences of an accident, and 
this action will not involve a significant decrease in safety maryin.  

•pottswood [. Burwell, Project :Aanager 
Licensing branch No. I 
Uivision of Licensing 

6. d. YounibIood, Chief 
Licensing branch No. I 
Division of Licensing 

uated: ihiarch , 1982 
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U1iTL JTI•TL$ NUCLLAL RL6ULATURY COMMI.SSI-0N 

uOCKLT NOS. 50-44b AND 50-446 

TLXAS UTiLITiLS ULNL i-Ii, L2•UrPAY 

UALLAS POWLR b LIuiT GUJ,•PANY 

TLAAS LLLCTR1C SLkVi` COUMPANY 

TEXAS PUWER & LIUW•T WU.PANJY 

TLXAS MUNICIPAL PUOq•k Au•NCY 

6RALOS ELLCTRIC POWER CUOPLRATIVL, INC.  

TLX-LA LLLCTRIC C.OPLkATiVL OF TLXAS, INC.  

NOTICE UF ISSUANCE OF ,MLWUi'L.W1" TU CUNSTRUCTION PLWITS 

Notice is hereby given that the U. S. N.,uclear Regulatory Co1miission (the 

CoiaAission) has issued Amendment ho. 5 to Construction Pertit No. CPPK-iz6 

and Amendment No. b to Construction Permit No. CPi,-17. The amiendments reflect 

a readjustment of ownership interests among previous owners of the Comanche 

Peak Steam Llectric Station, Units I and 2 (the facilities). Amendments fio. 5 

approve the return of 2-1/6 percent ownership interests frovi the Tex-La Electric 

Cooperative of Texas, Inc. (Tex-La) to the Texas Power & Light Company (TPL).  

The new ownership interests of Tex-La and TPL will be 2-1/6 percent and 33-2/J 

percent respectively. Texas Utilities (oeneratina Comnpany has sole responsibility 

for the design, construction, and operation of the facilities, which are located 

in ,opiervell County, Texas. The amendments are effective as of the oate of 

issuance.  

The application for the amendments complies with the standaras and requirements 

of the Atomic Energy Act of 1954, as amended (the Act), and the CoPHnission's rules 

and regulations. The Commission has made appropriate findings as required by the 

Act and the Corwulssion's rules and regulations in lo CFH Chapter i, which are set 
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forth in the amendments. The Commission has also concluded that the amendments 

involve actions which are insiqnificant from the standpoint of environmental 

impact and that, pursuant to 10 CFR Section 51.5(d)(4), an environmental impact 

statement or neqative declaration and an environmental impact appraisal need 

not be prepared in connection with the issuance of the amendments. Prior oublic 

notice of the amendments was not required since the amendments do not involve a 

significant hazards consideration.  

For further details with respect to this action, see (1) the application 

for amendments dated March 10, 1982 (2) Amendment No. 5 to Construction Permit 

No. CPPR-126, (3) Amendment No. 5 to Construction Permit No. CPPR-127 and (4) 

the Comnission's related Safety Evaluation.  

All of these items are available for public inspection at the Commission's 

Public Document Room, 1717 H Street, N. W., Washington, D. C., and at the Somervell 

County Public Library, On the Square, Glen Rose, Texas 76403. In addition, a 

copy of the above items (2), (3) and (4) may be obtained upon request addressed 

to the U. S. Nuclear Requlatory Commission, Washington, 0. C. 20555, Attention: 

Director, Division of Licensing, Office of Nuclear Reactor Re.qulation.  

Dated at Bethesda, Maryland this 1A day of M¶arch, 1982.  

FOR THE NUCLEAR REGULATION COISSION, 

B. J. Younqblood, Chief 
Licensinq Branch No. 1 
Division of Licensing 
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