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PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers LLP
One International Place
Boston MA 02110

Telephone (617) 478 5000
Facsimile (617) 478 3900

REPORT OF INDEPENDENT ACCOUNTANTS

Canal Electric Company
Boston, Massachusetts

We have audited the accompanying balance sheets of Canal Electric Company (the “Company”)
as of December 31, 2000 and 1999, and the related statements of income for the years then ended,
and the related statement of retained earnings and cash flows for the year ended December 31,
2000, included on Pages 110 through 123 of the accompanying Federal Energy Regulatory
Commission Form No.1. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on

our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

As discussed in the notes to financial statements on Page 123, these financial statements were
prepared in accordance with the accounting requirements of the Federal Energy Regulatory
Commission set forth in its applicable Uniform System of Accounts and published accounting
releases, which is a comprehensive basis of accounting other than generally accepted accounting
principles.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Canal Electric Company as of December 31, 2000 and 1999, the results
of its operations for the years then ended, and the changes in retained earnings and cash flows for
the year ended December 31, 2000, in accordance with the accounting requirements of the
Federal Energy Regulatory Commission as set forth in its applicable Uniform System of
Accounts and published accounting releases.

This report is intended solely for the information and use of the management of Canal Electric
Company and the Federal Energy Regulatory Commission and should not be used for any other

WWCWC(P

January 26, 2001



INSTRUCTIONS FOR FILING THE
FERC FORM NO. 1

GENERAL INFORMATION

I. Lrpose

This form is a regulatory support requirement (18 CFR 141.1). It is designed to collect financial and
cperational infermetion from major electric utilities, licensees and others subject to the jurisdiction of the
guiatery Commission. This report is also secondarily considered to be a nonconfidential public use

Federal Energy Re
a szatiszical publication (Financial Statistics of Selected Electric Utilities), published by the

ot
b
i8]

focrm SUpper 3
Energy Informeticn nawinistration.

II. Who Must Submit

Each mejor electric vtility, licensee, oI other, as classified in the Commission's Uniform System of Accounts
prescribed for Public Dtilities and Licensees Subject to the Provisions of The Federal Power Act (18 CFR 101), must
seemit this ferm.

Note: Major means hawving, in each of the three previous calendar years, sales or transmission service that
exceeds )
one of the fcllowing:

(1) one millicn megawattl hours of total annual sales,

(2} 100 megawatt b

(3) %20 megawet: hours of annual power exchanges delivered, or

urs of annual sales for resale,

(4) 500 megawatt hours of annual wheeling for others (deliveries plus Losses;).

III. What and Where Submi

(a; Sunmait Thi

t
electronically through the Form 1 Submission Software and an original and six (€)
erly filed in and attested, toC:

conformed perer CIr [}

the Secretary

rgy Regulatory Commission
re

et, NE.

this form the subscription statement reguired by 18

C.F.R. 3EZ.z2l3 Do y(5) of 18 C. .2311 reguires each respondent submitting data
elecsrennczlly s Ille & subscripticn  stating thal tne paper copies COntain tre same information 2s the electrenic
£iling, that the sigrner krows the contents of the paper cCples and eiestronic £iling, and that the contents as
sta-ed an the copies and  electronic £iling are true tc ta. best xnowledge and belief of the signer.
(by Sukmiz, Lrmediately UEOR putlicazion, four (4: cories of the Lacest annuzl report to stockholders and any
-ical repert regularly prepared and diszributed tc beondhelders, security analysts, oI

inciude mon

hly and gquarterly reports. Indicate by checking the appropriate box on
stockhoLders wiil be submitted cr if no annual re

he reports port to stockhelders

s to!

Chief Rccountant

Feserzl EInergy Regulatory C mmission
Street, NE.

=, DC 20426

ification, submit with the original submission, or within 3U days after the filing date for
regort (not applicable te respondents classified as Class C or Class D prior to Januvary 1,

o zhe confcrmity, in all material aspects, of the below listed (schedules and}
Dmsform Systems cf Accounts (including applicable notes relating thereto end the Crief

ascounting releases), and

ct

dent certified public accountants or an indeperdent Licensed public accountan
slatcry authority of a State or other political subdivision of zhe U. S. (See 18 CFR

S
fications.)
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CENERAL INFORMATION (continued)

nd whers to Sutmit (Continuved)

[{
Reference
Schedules Pages
Comparctive Balance Sheet 110-113
Statement of Income 114-117

Statement of Retained Earnings 118-119
Statement cof Cash Flows 120-121
Notes to Financial Statements 122-123

When accompanying this form, insert the letter or report immediately following the cover sheet. wWhen submitting
after the filing date for this form, send the letter or report to the office of the Secretary at the address
indicated at III (2}.

Use the fcllowing format for the Letter or report unless unusual circumstances or conditions, explained in
the Letter or report, demand that it be varied . Insert parenthetical phrases only when exceptions are reported.

In cennection with our regular examination of the financial statements of for the year ended on
which we have reported sepsrately under date of . We have also reviewed schedules
of FERC Form No. 1 for the year filed with the Federal Energy Regulatory

Commicsicn, fcr confermity inm all material respects with the requirements cf the Federal Energy Regulatory
Commission as set forth in its applicable Uniform System of Accounts and published accounting releases. Our review
for this purpcse included such tests of the accounting records and such other auditing procedures as we considered
necessary an the CLrcumstances

Eased cn cur review, in cur opinion the accompanying schedules identified in the preceding paragraph (except as
noted beicw) ccnfcrm in all material respects with the accounting requirements of the Federal Energy Regulatory
Commissicn as set forth an its applicable Uniform System of Accounts and published accounting releases.

State in =he ietter cr report, which, if any, of the pages above do not conform to the Commission's
requizerenis. Cescribe the discrepancies that exist.
(d) Federal, State and Local Governments and other authorized users may obtain additional blank copies to meet
their reguirements free cf charge from:
blic Reference and Files Maintenance Branch
edera. Energy Regulatory Commission
£ rirst Street, NE. Room 2A ES-1

20426

Subrit this repsr: forrm on or before April 30th of the year following the year covered by this report.

to Senz Cemments on Public Reporting Burden

The publ:c¢c repcriing burden fo:.this collection of information is estimated to average 1,217 hours per
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining
+he data neeces, ang completing and reviewing the collection of information. Send comments regarcding this burden
estimate or any espect cf this collection of information, including suggestions for reducing this burden, to the

Federsl Energy Regulator cmmission, 888 First Street N.E., Washington, DT 20426 (Attention: Mr. Michael Miller,

<
rh O}

CI-1): and to the Office of Information and Regulatory Affairs, Office oI Management and Budget, Washington, DC
20503 (Attenzion: Desk Officer for the Federal Energy Regulatory Commission). No person shall be subject to any

penalty if thxs collection of information does not display a valid control number. (44 U.S.C. 3512(a)).

FERC FORM NO.1 (REV. 12-99) Page i




GENERAL INSTRUCTIONS

I. Prerere this report in conformity with the Uniform System of Accounts (1€ CFR 101} (U.S. of A.). Interpret
all accounting words &nd phrases in accordance with the U. S. of A.

II. Eater in whole nurmbers (dollars or MWH) only, except where otherwise noted. (Enter cents for averages and
figures per usnit where cents are important. The truncating of cents is allowed except on the four basic finarncial
vatements where reunding is required.) The amounts shown on all supporting pages must agree with the amounts
entered or. the statements that they support. When applying thresholds to determine significance for reporting
purposes, use fcr balance sheet accounts the balances at the end of the current reporting year, and use for
statement of income accounts the current year's amounts.

111I. Complete each guestion fully and accurately, even if it has been answered in a previous annual report. Enter
the word "None" where it truly and completely states the fact.

Iv. For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or “"Not
Epplicable™ in colurn (d) on the List of Schedules, pages 2, 3, and 4.

v. Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report” included in
the header of each page 15 to pe completed only for resubmissions (see VII. below). The date of the resubmission
must be reporzed in the header for all form pages, whether or not they are changed from the previous filirng.

vVI. Generalily, excezxt for cerzain schedules, all nuwbers, whether they are expected to be debits or credits, must
be reported as pesliive. Numbers having a sign that is different from the expected sign must be reported by

enclosing the numbers in parentheses.

s s, submit the electronic filing using the Form 1 Submission software and an origimal and
six (6; cecnfcrmed paEper CCrlies cf the entire form, as well as the appro riszte number of copies of the subscri tien
I P
4 er page of the

paper copi

statement incicated &t insiruaction III (a). Resubmissions must be numbered seguentially on the cov
< £ 2sition, the cover page of each paper copy must indicate that the filing 1s a

resubmmssions to the address indicated at instruction III (&).

VvIII. Do not make references to reporis of previous years or to other reports in lieu of required entries, except

1%. Wherever (eschedule) pages refer to figures from a previous year, the figures reported must be based upon
trose shown by the annusl repcrt of the previous year, ©OI an appropriate explanation given as to why the different

figures were used.

1. Cemmissicn Autnerozation (Comm. Auth.) =< The authorization of the Federal EneIgy Regulatory Commissi
other Coxmissicn. Name the cemmission whose authorization was obtained and give date of the authorization.

1I. Respondent =-- The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in

N

whose behal® the repcrt is made.
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EXCERPTS FROM THE LAW

Federal Power Act, 16 U.S.C. 751a-825r)

"gec. 3. The words defined in this section shall have the following meanings for purpcses of this Act, to wit:
...(3) "Corporation" means any corporation, joint-stock company. partnership, association, business trust,
orgznized grovp of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of
the foregoing. It shalt not include 'municipalities, as hereinafter defined:

(4) "Person” means an individual or a corporation;

(5) "licensee" means any person, State, or municipality Licensed under the provisions of sectaon 4 of this Act,
and any assicnee or successor in interest thereof;

(7) "Municipality® means a city, county, irrigation district, drainage district, or other political subdivision
or agency of a State competent under the Laws thereof to carry an the business of developing, transmitting,
unitizing, or distributing power;..."

(11) "Prcject” means a complete unit of improvement or development, consisting of a power house, all water
conduits, all dams and appurtenant works and structures (including navigation structures) which are a part of said
:nit, and all sterage, diverting, or forebay reservoirs directly connected therewith, the primary line or Lines
:ransmitting power therefrom to the point of junction with the distribution system or with the interconnected

rimary transmissicnh systew, all miscellaneous structures used and useful in connection with said unit or any ﬁart
thereof, and ail water rights, rights-oi-way, ditches, dams, reservoirs, lands, or interest in Lands the use and
occupancy of which are necessary oOr agpropriate in the maintenance and operation of such unit;
v“sec. 4. Tre Commission 1s hereby authorized and empowered:
cz:igaticns and to collect and record data concerning the utilization of the water ‘resources of
lcped, the water-power industry and its relation to other industries and to interstate oI
rcerrn:ng the location, capacity. development costs, and relation to markets of power sites;

"

<
... to the extent =re Ccmrmission may deem necessary or useful for the purpcses of this Act.

a, Every Licensee and every public utility shall file with the Commission such annual and other
cr special repcris as the Comm:ssion may be rules and regulations or other prescribe as necessary oI

approgriete te essist the Commissicon i the proper administration of ¢nis Bcs. The Commission my prescribe the
u

o3

ch repcrts shalt be made, and require from such persons specific answers to all
Commisswcn may need information. The Commission may reguire that such reports shall
~aticn as to assets and Liabilities, capitalization, net investment, an

st due and paid, depreciation, and other reserves, cost of project and

e
d operation of the project and other facilities, cost of renewals and
er facilities, depreciation, generation, transmission, distribution,
<

y. The Commission may reguire any such person tc make adegquate provision

costs and other facts. Such reports shall be made under oath unless the Commission

mgec. 308, Trne Ceommassicn shell have power 0 perform any and all acts, and to prescribe, issue, make, and rescind
such orcers, rules and regulations as it may find necessary or appropriate tc carry out the provisions of this AcCt.
Among other things, such rules ard regulations may define accounting, technical, and trade terms used in this Act:
and may gprescribe the form © rms of all stetements, declarations, applicatiors, and reports to be filed with the

[
Commission <the informet:ion which they shall contain, and the time within which they shall be filed...”

General Penalties

licensee cr pubiic utility which willfully fails, within the time prescribed by the Commission,
rder cf the Commission, to file any report required under this Act or any rule or regulation of
surmit any information of documernt required by the Coumission in the course of an .
is net ... shall forfeit teo the United States an amount 1ot exceeding §1,C000 to be

"
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“FERC FORM NO. 1:
ANNUAL REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year of Report
CANAL ELECTRIC COMPANY Dec. 31, 2000

03 Previous Name and Date of Change (if name changed during year)

/1
04 Address of Principal Office at End of Year (Street, City, State, Zip Code)
800 Boylston Street, Boston, Massachusetts 02199
05 Name of Contact Person 06 Title of Contact Person
James W. Cardella Accounting Manager
07 Address of Contact Person (Street, City, State, Zip Code)
26 Dartmouth Street, Westwood, Massachusetts, 02080
08 Telephone of Contact Person,/ncluding| 09 This Report Is 10 Date of Report
Area Code (1)[(X) An Original  (2) [ A Resubmission (Mo, Da, Y1)
(781) 441-8866 12/31/2000

. ATTESTATION

The undersigned officer certifies that hershe has examined the accompanying report. that to the best of his/her knowledge, information, and belief,
all statements of fact contained in the accompanying report are true and the accompanying report is a correct statement of the business and
affairs of the above named respondent in respect to each and every matter set forth therein during the period from and including January 1 to

and including December 31 of the year of the report.

01 Name 03 Signature 04 Date Signed
{Mo, Da, Yr)
Robert J. Weafer, Jr.

02 Title /?Mbw %\bf\ 04/27/2001

VP, Ctrl., Chief Acct. Officer

Title 18, U.S.C. 1001 makes it 3 cnime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No.1 (ED. 12-91) Page 1



INGITIE O RESPUIIENT I NIS Keportis:
CANAL ELECTRIC COMPANY < 1) An Original

- | (@ = A Resubmission

Late of Kepon
(Mo, Da, Y1)

12/31/2000

Year of Report
-Dec. 31,

2000

Lot UF SCHEDULES (Electnc Ulility}

Enter in column (c) the terms “none,” "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,"” "not applicable,” or "NA".

Line Title of Schedule Reference Remarks
No. Page No.

@) (b) ©)
1| General information 101 -
2 [ Control Over Respondent 102
3| Corporations Controlled by Respondent 103 NONE
4 | Officers 104
5| Directors 105
6 | Security Holders and Voting Powers 106-107
7 | Important Changes During the Year 108-109
8 | Comparative Balance Sheet 110-113
8 | Statement of Income for the Year 114-117

10 | Statement of Retained Eamings for the Year 118-119

11| Statement of Cash Flows 120-121

12 | Notes to Financial Statements 122-123

13 | Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-201

14 | Nuclear Fuel Materials 202-203

15| Electric Plant in Service 204-207

16 | Eiectric Plant Leased to Others 213 NONE
17 | Electric Plant Held for Future Use 214 NONE
18 | Construction Work in Progress-Electric 216

19 | Construction Overheads-Electric 217

20 | General Description of Construction Overhead Procedure 218

21 { Accumulated Provision for Depreciation of Electric Utility Plant 219

22 | Nonutility Property 221

23 | Investment of Subsidiary Companies 224-225

24 | Materials and Supplies 227

25 { Allowances 228-229 NONE
26 | Extraordinary Property Losses 230

27 { Unrecovered Plant and Regulatory Study Costs 230

28 | Other Regulatory Assets 232

29 | Miscellaneous Deferred Debits 233

30 | Accumuiated Deferred tncome Taxes 234

31| Capital Stock 250-251

32} Cap Stk Sub, Cap Stk Liab for Con, Prem Cap Stk & Inst Recd Cap Stk 252

33 | Other Paid-in Capital 253 NONE
34 | Discount on Capital Stock 254

35| Capital Stock Expense 254

36| Long-Term Debt 256-257 NONE

FERC FORM NO. 1 (ED. 12-96) Page 2




| e of Responden‘;. '(T1h)|s Repc;\n l(s) - gj‘.e 8? Rsp‘crl Year of Report
i " . n Ongina : o, La. Yo Dec. 31 2000
CANAL ELECTRIC COMPANY (2) A Resubmission | 12312000 v

LISTOF SCREDULES (Electnc Utility) (continued)

Enter in column (c) the terms "none,” "rot applicable,” or "NA" as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,” "not applicable,” or "NA".

Tine Title of Schedule Reference Remarks
No. Page No.
) (@ (b) ()

37 | Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261

38 | Taxes Accrued, Prepaid and Charged During the Year 282-263

35 | Accumulated Deferred Investment Tax Credits 266-267

40| Other Deferred Credits 289

41 | Accumulated Deferred income Taxes-Accelerated Amortization Property 272-273

42 | Accumutated Deferred income Taxes-Other Property 274-275

43| Accumulated Deferred income Taxes-Other 276-277

44 | Other Regulatory Liabilities 278 NONE

45| Electric Operating Revenues 300-301

46 Sales of Electricity by Rate Schedules 304 NONE

47 | Sales for Resale 310-311

48 | Electric Operation and Maintenance Expenses 320-323

49 [ Number of Electric Department Employees 323

50 | Purchased Power 326-327 NONE

51 | Transmission of Electricity for Others 328-330 NONE

52 | Transmission of Electricity by Others 332

53 | Miscellaneous General Expenses-Electric 335

54 | Depreciation and Amortization of Electric Plant 336-337

55| Particulars Conceming Certain Income Deduction and Int Charges Accnts 340

56| Regulatory Commission Expenses 350-351

57 | Research, Development and Demonstration Activities 352-353 NONE

58 | Distribution of Salaries and Wages 354-355 NONE

50| Common Utility Plant and Expenses 356 NONE

60 | Electric Energy Account 401

61| Moathly Peaks and Output 401

62 | Steam Electric Generating Plant Sratistics (Large Plants) 402403

83 | Hydroelectric Generating Plant Statistics (Large Plarts) 406407 NONE

64 | Pumped Storage Generating Plant Statistics (Large Plants) 408408 NONE

65 | Generating Plant Statistics (Small Plants} 410-411 NONE

66 | Transmission Line Statistics 422-423 NONE

L

FERC FORM NO. 1 {ED. 12-96) Page 3



‘Name o responaent gu):s Re;:,c;\r't1 Ig i t)Male sx »n$v)ut . 1Eal Ut IxGuv
- rigina o, Da, Yr 2000
E TRIZ ds . Dec. 31,
CANAL ELECTRIC COMPANY @ DA Resubmission 42/34/2000 eg 31
[TSTOF SCHREDULES (Electnc Ulility) {continued)

Erter in column (¢) the terms "none,” "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,” "not applicable,” or "NA™

Line

Title of Schedule Reterence Remarks
No. Page No.
(a (b) ©
67 | Transmission Lines Added During Year 424-425 NONE
68 | Substations 426-427 NONE
69| Electric Distribution Meters and Line Transformers 429 NONE
70 | Environmental Protection Facilities 430
71 | Environmental Protection Expenses 431
72 | Footnote Data 450

Stockholders' Reports Check appropriate box:
D Four copies will be submitted

E] No annual report to stockhoiders is prepared

FERC FORM NO. 1 (ED. 12-96) Page 4




Name of Respondent . This Report ls: Date of Report Year of Report

CANAL ELECTRIC COMPANY (1) An Original | (Mo, Da Y1)

@ 0O A Resubmission 42312000 Dec. 31, 2000

GENERAL INFORMATION

1_Provide name and title of officer having custody of the general corporate books of account and address of
_office where the general corporate books are kept, and address of office where any other corporate books of account
are kept, if different from that where the general corporate books are kept.

Robert J. Weafer, Jr., Vice President, Controller and Chief Accounting Officer
800 Boylston Street, Dart-55, Boston, MA 02189
26 Dartmouth Street, Westwood, MA 02090

7 Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
If incorporated under & special law, give reference to such law. If not incorporated, state that fact and give the type
of organization and the date organized.

Massachusetts, April 17, 1902

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

None

4. State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated.

Electric Sales For Resale - Massachusetts

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

M O Yes...Enter the date when such independent accountant was initially engaged:
(2) X No

~

FERC FORM No.1 (ED. 12-87) PAGE 101



¥

Name of Respondent . This Report Is: _ Date of Report | Year of Report

CANAL ELECTRIC COMPANY (1) pg An Original (Mo, Da, YT}
2 O f\Resubmission 12/31/2000 Dec. 31, 2000

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held
contro!l over the repondent at the end of the year, state name of controlling corporation or organization, manner in
which control was held, and extent of control. If control was in a holding company organization, show the chain
of ownership or contro! to the main parent company or organization. If control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

Direct control is exercised by NSTAR by virtue of its ownership of 100% of the common stock of the respondent.

FERC FORM NO. 1 (ED. 12-96) Page 102



[Name of Respondent T1his Report Is: Date of Repont - Year of Report

: : &) An Original : {Mo, Da, Y1) Dec. 3 2000
CANAL ELECTRIC COMPANY @) B Resubmission 12/31/2000 ec. 31,

CURPURATTONS CONTROLLED BY RESFUND=NT

1. Report below the names of all corporations, business trusts, and similar orgarnizations, controlled directly or indirectly by respondent
at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming
any intermediaries involved.

3. if control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by
mutual agreement or understanding between two or more parties who together have control within the meaning of the definition of
control in the Uniform System of Accounts, regardiess of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnote
No. Stock Owned Ref.
(@) (b) (c) (d)

-
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Name of Respondent “(r1h)xs Reportls: | [()at_e Sf R$p)or1 Year of Report
An Origina Mo, Da, Yr 2000
. . 31,
CANAL ELECTRIC COMPANY @ A Resubmission 12/31/2000 Dec. 3

OFFICERS

1. Report below the name, title and saiary for each executive officer whose salary is $50,000 or more. An "executive officer” of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

~

[TNE Tioe Name of Ofmcer Salary
No. for Year
(2) (b) (c)
1 {Chairman of the Board and Chief Executive Officer Thomas J. May (A)
2 |President and Chief Operating Officer Russell D. Wright (A}
3 [Executive Vice President-Cust. Care/Shared Services Dehorah A. McLaughlin (A)
4 |Sr. Vice President-Strategy, Law & Policy Douglas S. Horan (A)
5 |Sr. Vice President-Treasurer and Chief Financial Officer James J. Judge(11) (A)
6 |Sr. Vice President-Corporate Relations L. Car Gustin (3) (A)
7 Sr.l-Vioe President-Corporate Relations Joseph R. Nolan, Jr. (4) (A)
8 |Vice President/Controlier & Chief Accounting Officer Robert J. Weafer, Jr. (A}
9 |Vice President / Treasurer James D. Rappoli (13) (A)
10 |Vice President - Asset Management Ellen K. Angley (A)
11 |Vice President / Clerk & General Counsel Michael P. Sullivan (6) (A}
12 |Vice President - Customer Care Charles W. Kiely (A}
13 |Vice President - Customer Services Delivery Fred J. Greenberg (9) (A)
14 |Vice President- Human Resources Alison Alden (10) (A)
15 [Vice President- Electric Operations Ronaid A. Ledgett (2) (A)
16 |Vice President- Electric Operations William J. Meehan (1) (A)
17 | Vice President-Business Services Kevin F. Roberts (7) (A)
18 [Vice President- Energy Supply and Transmission Paul D. Vaitkus (8) (A)
19 |Assistant Treasurer Donald Anastasia (12) (A)
20 |Assistant Treasurer Philip J. Lembo (12) (A)
21 |Assistant Clerk Theodora S. Convisser (5) (A)
22 |Assistant Clerk Richard J. Morrison (A}
23
24
25 [(1) appointed as of 10/01/00
2% |(2) resigned as of 9/30/00
27 |(3) resigned as of 8/01/00
28 ((4) appointed as of 8/31/00
28 |(5) resigned as of 4/01/00
30 ((B) resigned as of 10/01/00
31 |(7) resigned as VP-Network services as of 9/30/00
32 |(7) appointed as VP-Business Services as of 10/01/00
33 |(8) appointed new position as of 5/04/00
34 1(9) resigned as of 11/01/00
35 |(10) resigned as of 12/31/00
36 {(11) appointed title of Treasurer i~ add to Sr. VP & CFO
37 as of 3/23/00
38 [(12) appointed new position as of 3/23/00
39 |(13) resigned as of 3/1/00
40 [(A) The salary of these officers exceeds $50,000 in
41 | total but such salary is allocated, in part, to
42 1 affiliate companies. The salary allocated to the
43 | Company does not exceed $50,000.
44
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ame of Respondent . ) 1S Repor 18!

1) An Original R?Ie 87 R$p)°“ Year of Report
R oo o g 2000
CANAL ELECTRIC COMPANY - o % A O o o, Ba. ¥ v

z DIRECTORS

titles of the directors who are cfficers of the respondent.

1. Report below the information caiied for conceming each director of the respondent who held office at any time‘dun'ng the year. Include in column (&), abbreviated

2. Designate members of the Executive Committee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk.

e NIME (ahy 1i0e) o7 DHECtor
No. @

PAnCipar uu(%x;mess RUATESS

Thomas J. May {Chairman of the Board/Chief Executive

800 Boylston Street, Boston, MA 02199

~Officer

Russell D. wnght (President/Chief Operating Officer)

800 Boylston Street, Boston, MA 02199

James J. Judge (Sr. Vice President, Treasurer & Chief

800 Boylston Street, Boston, MA 02189

~Financial Officer)
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ame of Respondent ] ;f1ms Kepgﬂ 1(5:': . 6;.., 5. . '?")"'
) (1) n Crigina o.Da. Yr
CANAL ELECTRIC COMPANY @) A Resubmission b 12/31/200C

SECURTTY HOLDERS AND VU NG PUWERS

Dec.31, 2000

1. Give the names and addresses of the 10 security holders of the respondent who, at the date of the latest ciosing of the stock book or compilation of
list of stockholders of the respondent, prior to the end of the year had the highes! voting powers in the respondent, and state the number of votes which
each would have had the right to cast on that date if a meeting were then in order. 1f any such holder held in trust, give in a footnote the known
particulars of the trust(whether voting trust, etc.) duration of trust, and principal holders of beneficiary interests in the trust. If the stock book was not
closed or a list of stockholders was not compiled within one year prior to the end of the year, or if since the previous compilation of a List of stockholders,
some other class of security has become vested with voting rights, then show such 10 security holders as of the close of the year. Arrange the names of
the security holders in the order of voting power, commencing with the highest. Show in column (a) the tities of officers and directors included in such list
of 10 security holders.

2. If any security other than stock carries voting rights, explain in a footnote the circumstances whereby such security became vested with voting rights
give other important particulars (details) conceming voting rights of such security. State whether voting right are actual or contingent; if contingent,
describe the contingency.

3. If any class or issue of security has any special privileges in the election of directors, trustees or managers, or in the determination of corporate action
by any method explain briefly in a footnote.

4. Fumish particulars (details) conceming any options warrants, or rights outstanding at the end of the year others to purchase securities of the
respondent or any securities or other assets owned by the respondent, including prices, expiration dates, and other material information relating to
exercise of the options, warrants, or right the amount of such securities or assets so entitled to purchased by any officer, director, 2ssociated company,
or of the ten largest security holders. This instruction is inapplicable to convertible securities or to any securities substantially all of which are outstanding
in the hands of the public where the options, warmrants, or rights were issued prorata basis.

T Give the dale of 1he latesl ciosing of the SIock 7 Si5te the loal number of votes cast at the 3. Give the date and
book prior to end of year, and state the purpose latest general meeting prior to end of year place of such meeting
of such closing: for election of directors of the respondent and 03/02/2000

number of such votes cast by proxy 800 Boylston Street
Y n

fotal: 354,533 Boston, MA 02189

By Proxy: 354,533

VOTING SECURITIES

Line | Name (Title) and Address of Security
. Number of Votes as of (date): 12/31/2000

No.
Holder
Total Common Preferred Other
Votes Stock Stock
(a) (b) (c) @) (e)

4 |TOTAL votes of all voting securities 354,533 354,533

5 |TOTAL number of security holders 354,533 354,533

6 |TOTAL votes of security holgers listed below 354,533 354,533

7

8 [NSTAR

9 {800 Boylston Street

-
o

Boston MA 02189

12

13

14

15

16

17

18
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Name of Respongen

CANAL ELECTRIC COMPANY

This Report 1s:
) mAn Original
@) DA Resubmission

Uale Df mepvie

. {Mo, Da, Yr}

12/31/20690

et we

Dec. 31,

R

2000

SECURITY HOLDERS AND VUTING POWERS (conunued] ]

No.

Line Name (Title) and Address of Security

Holder
@

Total
Votes
(®)

Common
Stock
(c

. Preferred
Stock
@

Other

(e)

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

35

36

37

38

39

40

41

42

45

46

47

48

49

50

51

52

53
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M N3me of Respundet THiS Report1s: Date of Repont T . year o Repor

Aten B 1) An Original .31, 2000
c,a.n.‘rt.uecm»c COMPANY 22; 5 AResgbmission 12/34/2000 .Dec

Nt “TWPORTART THANGES DURING THE TEAR

Give partculars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in
accordarce with the inquiries. Each inquiry should be answered. Enter "none,” "not applicable,” or *"NA" where applicable. If
information which answers an inquiry is given eisewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars conceming the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.

4. Important jeaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annua! revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract of otherwise, giving location and
approximate tota! gas volumes available, period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a resuit of issuance of securities or assumption of liabilities or guarantees including issuance of short-term
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 106, voting trustee, associated company of known associate of any of these persons was a
party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year reiating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by instructions 1 to 11 above, such notes may be included on this page.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 108 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: - ~ |Date of Report |Year of Report
(1) X An Original . "~ 1 (Mo, Da, Yr) _
CANAL ELECTRIC COMPANY (2) A Resubmission 12/31/2000 Dec 31, 2000

IMPORTANT CHANGES DURING THE YEAR (Continued)

1. None
2. None
3. 'None
4. None
5. “None
©¢. None
7. None
8. None
8. None
10. None
11. None
12. None
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Name of Respondent This Report Is: Date of Report Year of Report
CANAL ELECTRIC COMPANY (1) &} AnOriginal (Mo, Da, Y1)
(2) 3 A Resubmission 12/31/2000 Dec. 31, 2000
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
. . Ref. Balance at Balance at
I;;ge Titie Of(:)mm Page No. Beginning of Year End of Year
) () (c) @

1 UTILITY PLANT T e ONT

2 | Utility Plant (101-106, 114) 200-201 243,044,528 242,393,082

3 | Construction Work in Progress (107) 200-201 2,550,585 3.249,166

4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 245,595,123 245,642,248

5 [{Less) Accum. Prov. for Depr. Amort. Depl. (108, 111, 115) 200-201 58,054,381 189,143,318

6 | Net Utility Plant (Enter Total of line 4 less 5) . 187,540,742 56,498,930

7 Nuclear Fuel (120.1-120.4, 120.6) 202-203 23,887,726 25,484,838

8 (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202-203 21,584,324 22,698,915

9 Net Nuclear Fuel (Enter Total of line 7 less 8) 2,303,402 2,785,923
10 [ Net Utility Plant (Enter Tota! of lines 6 and 9} 189,844,144 59,284,853
11 | Utility Plant Adjustments (116) 122

12 | Gas Stored Underground - Noncurrent (117)

13 OTHER PROPERTY AND INVESTMENTS

14 | Nonutility Property (121) 221

15 | (Less) Accum. Prov. for Depr. and Amort. (122)

16 |Investments in Associated Companies (123)

17 | Investment in Subsidiary Companies (123.1) 224-225 2,833,479

18 | (For Cost of Account 123.1, See Footnote Page 224, line 42) PRI

18 | Noncurrent Portion of Allowances 228-229 0

20 | Other Investments (124) 1,120,889 1,120,889
21 | Special Funds (125-128) 3,828,663 4,502,763
22 | TOTAL Other Property and Investments (Total of lines 14-17,19-21}) 7,792,025 7,996,226
23 CURRENT AND ACCRUED ASSETS - I IO PR
24 {Cash (131) 40,229 104,747
25 | Special Deposits {132-134) 0 0
26 }Working Fund (135) 12,088 12,088
27 | Temporary Cash Investments (135) 0 0
28 | Notes Receivable (141) 0 [4]
29 | Customer Accounts Receivable (142) 0 4}
30 [ Other Accounts Receivable (143) 94,553 64,695
31 [{Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 0 0
32 | Notes Receivabie from Associated Companies {145) 0 0
33 | Accounts Receivable from Assoc. Companies (146) 9,090,619 44,967 497
34 | Fuel Stock (151} 227 0 0
35 |Fuel Stock Expenses Undistnbuted (152) 227 [« 0
36 | Residuals (Elec) and Extracted Products (153) 227 0 0
37 | Plant Materiais and Operating Supplies (154} 227 1,307,916 1,396,741
38 | Merchandise (155) 227 0 0
38 | Other Materals anc Supplies (156) 227 0 0
40 | Nuclear Materials Held for Sale {157) 202-203/227 0 0
41 | Allowances (158.1 and 158.2) 228-229 0 6]
42 | (Less) Noncurrent Portion of Allowances 0 0
43 | Stores Expense Und:istributed (163) 227 3,518 1,908
44 | Gas Stored Underground - Current (164.1) 0 0
45 | Liquefied Natura! Gas Stored and Reld for Processing (164.2-164.3) 0 [s]
46 | Prepayments (165) 954,081 1,656,315
47 | Advances for Gas (165-167) 0 0
48 |lInterest ang Dividends Receivable (171} 0 247,822
4S8 | Rents Receivabie (172) 0 0
50 [Accrued Utility Revenues (173) 0 4]
51 [Misceilaneous Curent and Accrued Assets (174) 0 0
52 | TOTAL Current and Accrued Assets (Enter Total of lines 24 thru 51) 11,503,004 48,451,813

FERC FORM NO. 1 (ED. 12-84)

Page 110




Name of Respondent This Report Is: PR Date of Report Year of Report -
CANAL ELECTRIC COMPANY (1) (} An Original (Mo, Da, Yr)
(2) [J A Resubmission 12/31/2000 - Dec. 31, 2000
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS]Cortinued)

. . Ref. : Balance at Balance at

:’:e Tite of(aA)ocount Page No. Beginning of Year End of Year

) (®) © {d)

53 "DEFERRED DEBITS SRy S L PR o ety
54 | Unamortized Debt Expenses (181) [¢) 1]
§5 [ Extraordinary Property Losses (182.1) 230 0 0
56 | Unrecovered Plant and Regulatory Study Costs (182.2) 230 853,236 805,821
§7 | Other Regulatory Assets (182.3) 232 18,099,456 5,147 140
58 | Prelim. Survey and Investigation Charges (Electric) (183) 1,081 23.830
59 | Prelim. Sur. and Invest. Charges (Gas) (183.1, 183.2; 0 0
60 | Clearing Accounts (184) . 0 2,018
61 | Temporary Facilities (185) 0 4]
62 {Miscellaneous Deferred Debits (186) 233 2,086,967 476,860
63 | Def. Losses from Disposition of Utility Pit. (187) 0 0
64 | Research, Devel. and Demonstration Expend. (188) 352-353 @ 0
65 |Unamortized Loss on Reaquired Debt {(189) [@ 0
66 | Accumulated Deferred income Taxes (180) 234 995,853 4.116,723
67 | Unrecovered Purchased Gas Costs (191) 0 0
68 | TOTAL Deferred Debits (Enter Totat of lines 54 thru 67) 22,036,693 10,572,393
B9 | TOTAL Assets and Other Debits (Enter Total of ines 10,11,12,22,52,68) 231,175,866 126,305,285
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Name of Respondent
CANAL ELECTRIC COMPANY

This Report Is:

(1) X} AnOriginal
@ O A Resubmission

Date of Report
(Mo, Da, Y1)
12/3112009

Year of Report

Dec. 31, _ 2000

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

: ] Ref. Balance at Balance at
:2? Title of(:)ccoum Page No. Beginning of Year End of Year
(b) © {d)
1 FPROPRIETARY CAPITAL — AGHIDASRINg e
2 Common Stock issued (201) 250-251 38,080,000 8,863,325
3 Preferred Stock Issued (204) 250-251 0 0
4 | Capital Stock Subscribed (202, 205) 252 0 0
5 | Stock Liability for Conversion (203, 206) 252 0 0
6 | Premium on Capitat Stock (207) 252 27,088,274 5,888,032
7 | Other Paig-In Capita! (208-211) 253 0Of 0
8 | instaliments Received on Capital Stock (212) 252 0 0
9 [(Less) Discount on Capital Stock (213) 254 0 0
10 | (Less) Capital Stock Expense (214) 254 12,019 12,019
11 [Retained Eamings (215, 215.1, 216) 118-119 5,661,909 6,487,360
12 | Unappropriated Undistributed Subsidiary Eamings (216.1) 118-119 -272,615] 122,353
13 | (Less) Reaquired Capital Stock (217) 250-251 [v; 0
14 | TOTAL Proprietary Capital (Enter Total of lines 2 thru 13) 70,545,549 21,349,051
15 LONG-TERM DEBT SrSepra Rk TR F o
16 |Bonds (221) 256-257 0
17 | (Less) Reaquired Bonds (222) 256-257 0
18 | Advances from Associated Companies (223) 256-257 [s;
19 | Other Long-Term Debt (224) 256-257 0
20 [Unamortized Premium on Long-Term Debt (225) 0
21 [(Less) Unamortized Discount on Long-Term Debt-Debit (226) 0
22 |[TOTAL Long-Term Debt (Enter Total of lines 16 thru 21) 0
23 OTHER NONCURRENT LIABILITIES ORIy
24 | Obligations Under Capital Leases - Noncurrent (227) 987,696
25 | Accumuiated Provision for Property insurance (228.1) 0 4}
26 | Accumulated Provision for injuries and Damages (228.2) 0 0
27 | Accumulated Provision for Pensions and Benefits (228.3) 0 0
28 [ Accumulated Miscelianeous Operating Provisions (228.4) 0 0
29 | Accumulated Provision for Rate Refunds (229) 0 o]
30 | TOTAL OTHER Noncurrent Liabilities (Enter Total of lines 24 thru 29) 9,987,696 9,341,024
31 CURRENT AND ACCRUED LIABILITIES T e TR
7 | Notes Payable (231) 48,575,000 0
33 | Accounts Payable (232) 8,420,972 1,369,386
34 [ Notes Payable to Associated Companies (233) 0 0
35 | Accounts Payzble to Associated Companies (234) 585,359 1,882,084
38 | Customer Deposits (235) . 0 o)
37 | Taxes Accrued (236) 262-263 14,996,269 53,143,666
38 |interest Accrued (237) 21,137 5,274
38 | Dividends Dedlared (238) 0 0
40 | Matured Long-Term Debt (239) 0 0
41 Matured Interest (240) 0 0
42 | Tax Coliections Payable (241) 2,218 2,218
43 | Miscellaneous Current and Accrued Liabilities (242) 3,658,500 5,691,014
44 | Otigatons Under Capital Leases-Current (243) 563.5 . 4 558,745
45 | TOTAL Cument & Accrued Liabilities (Enter Total of lines 32 thru 44) 76,822,974 62,652,387

FERC FORM NO. 1 (ED. 12-89)

Page 112




Name of Respondent This Report Is: Date of Report Year of Report
CANAL ELECTRIC COMPANY (1) )y AnOriginal (Mo, Da, Y1)
(2) ] AResubmission 12/31/2000 Dec. 31, __ 2000
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)Continued)
.. Titie of A Ref. Balance at Balance at
:;e e o (a)ecount Page No. Beginning of Year End of Year
) (b} (©) ()

26 ~ DEFERRED CREDITS ,, o T 2 A
47 | Customer Advances for Construction (252) 0
48 | Accumulated Deferred Investment Tax Credits (255) 266-267 8,126,357 7.825,393
49 | Deferred Gains from Disposition of Utility Plant (256} 0 0
50 |Other Deferred Credits (253) 269 10,580,575 8,933,293
51 | Other Regulatory Liabilities (254) 278 [¢ 0
52 | Unamortized Gain on Reaquired Debt (257) 0 0
53 | Accumulated Deferred Income Taxes (281-283) 272-277 55,112,715, 16,204,137
54 | TOTAL Deferred Credits (Enter Total of lines 47 thru 53) 73,818,647 32,962,823
55 [¢ 0
56 0 0
57 0 0
58 0 0
59 0 0
60 0| 0
61 0 i}
62 [¢ 0
63 0 0
64 0 0
65 0 0
66 0 0
67 0 0
68 1TOTAL Liab and Other Credits {(Enter Total of lines 14,22,30,45,54) 231,175,866 126,305,285
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e e eme e -

CANAL ELECTRIC COMPANY (1) [X}An Original (Mo, Da, Y1)

(2) A Resubmission 12/31/2000
“STATENMENT OF INCOME FOR THE YEAR

1. Repon amounts for accounts 412 and 413, Revenue and Expenses from Utility Plant Leased to Others, in another Utmty column (i,
k, m, 0) in a similar manner to a utility department. Spread the amount(s) over Lines 02 thns 24 as appropriate. Include these amounts
in columns (c) and (d) totals.

2. Report amounts in account 414, Other Utility Operating income, in the same manner as accounts 412 and 413 above.

3. Report data for lines 7,9, and 10 for Natural Gas companies using accounts 404.1, 404.2, 404.3, 407.1 and 407.2.

4. Use pages 122-123 for important notes regardirg the statement of income or any account thereof.

5. Give concise explanations conceming unsettied rate proceedings where a contingency exists such that refunds of a material amount
may need to be made to the utility's customers or which may result in 2 material refund to the utility with respect to power or gas
purchases. State for each year affected the gross revenues or costs to which the contingency relates and the tax effects together with
an explanation of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to
power and gas purchases.

8. Give concise explanations conceming significant amounts of any refunds made or received during the year

Dec.31, 2000

Line | Account {Ref.) TOTAL
No. | = Page No. Current Year Previcus vear
(@ ®) {c) {d)
1IUTILITY OPERATING INCOME e e
2 [Operating Revenues (400) 300-301 33,907,481
3|{Operating Expenses A iir . L
4| Operation Expenses (401) 320-323 9,482,956 10,480,467
5|Maintenance Expenses (402) 320-323 1,739,650 1,874,57¢
6| Depreciation Expense (403) 336-337 -6,282,645 6,991,548
7 | Amort. & Depl. of Utility Plant {404-405) 336-337
8} Amort. of Utility Piant Acq. Adj. (406) 336-337 655,732 1,319,436
91 Amort. Property Losses, Unrecov Plant and Regulatory Study Costs (407)
10} Amort. of Conversion Expenses (407) .
11} Regutatory Debits (407.3)
12 (Less) Regulatory Credits (407.4) -
13| Taxes Other Than income Taxes (408.1) 262-263 1,538,671 1,257,562
14 [Income Taxes - Federal (408.1) 262-263 46,203,611 17,934,613
15 - Other (409.1) 262-263 8,139,386 2,573,483
16| Provision for Deferred Income Taxes (410.1) 234, 272-277 338,840 2,819,730
17 | (Less) Provision for Deferred Income Taxes-Cr. (411.1) 234, 272.277 50,329,649 9,378,528
18{investment Tax Credit Adj. - Net (411.4) 266 -300,964 -301,124
19](Less) Gains from Disp. of Utility Plant (411.6)
20| Losses from Disp. of Utility Plant (411.7)
21 {Less) Gains from Dispesition of Allowances (411.8)
22| Losses from Disposition of Allowances (411.9)
231 TOTAL Utility Operating Expenses (Enter Total of lines 4 thru 22) 23,750,878 35,671,766
24 |Net Utii Oper Inc (Enter Tot line 2 Iess 23) Carry fwd to P117 line 25 10,156,603 11,670,630
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ame of Respongent

12/3172000

Thls?epoAnﬁ [8:" i D@te 81 R$Wi Year ol'Report
CANAL ELECTRIC COMPANY | ) x)An Ongina (Mo, Da, Yr) Dec.31, 2000

(73] A Resubmission
mATh%’ENT‘U‘FTNCOME FOR THE YEAR (CONUNGEQD)

pages 122-123.

resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas purchases, and a
summary of the adjustments made to balance sheet, income, and expense accounts. -
7. If any notes appearing in the report to stockholders are applicable to this Statement of Income, such notes may be included on
B. Enter on pages 122-123 a concise explanation of only those changes in accounting methods made during the year which had an
effect on net income, including the basis of aliocations and apportionments from those used in the preceding year. Also give the
approximate dollar effect of such changes.
9. Explain in a footnote if the previous year's figures are different from that reported in prior reports.
10. If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles, lines 21023, and
report the information in the blank space on pages.122-123 or in a footnote.

ELECTRIC UTILITY GAS UTILITY OTHER UTILITY Line
Lurrent Year Frevious yYear Current Year Previous yYear current Year Previous Year No.
(e) ()] (i) @

S il = LN 1

7,342,396 p)

B PRtk ik K]

YT e — 3

7,739,650 7574579 5

5,282,645 5,007,548 3

7

655.732 7315,436 )

)

70

T3

12

1538671 1257.562 13

36203611 17.534.613 12

5,135,386 3573483 75

338,640 2,879,730 76

50,329,645 G378.528 17

300,964 307,124 T8

79

20

21

22

23.750.678 35.671.766 23

70,156,603 11,670,630 23
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TName ol Respondent

CANAL ELECTRIC COMPANY

This Report 18
{1) An Original

(2) A Resubmission

Late of Keport
(Mo, Da, Yl?)o

12/31/2000

Year of Repoft
Dec. 31, 2000

STATEMENT UFINCOME FOR TH

YEAR [Contnued)
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OTHER UTILITY

OTHER UTILITY
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"Name of Respondent
i CANAL ELECTRIC COMPANY

This Report is:
%)) An QOriginal

2) A Resubmission

Date of Repont
{Mo, Da, Y1)

12/31/2000

Year of Keport
Dec. 31, 2000

STATEMENT OF INCOME FOR THE

YEAR (Contnued)

Line
No.

Account

{a)

(Ref.)

TOTAL

Page No.
(®)

Current vear
©

Previous year

(@)

25

Net Utility Operating Income (Carmied forward from page 114)

26

Other income and Deductions

11,670,630

27

Other income

28

Nonutilty Operating Income

29

Revenues From Merchandising, Jobbing and Contract Work (415)

30

(Less) Costs and Exp. of Merchandising, Job. & Contract Work (416)

31

Revenues From Nonutility Operations (417)

32

(Cess) Expenses of Nonutility Operations (417.1)

33

Nonoperating Rental Income {418)

Equity in Eamings of Subsidiary Companies (418.1)

119

124,096,

627,117

35

Interest ang Dividend Income (419}

496,575

1,579,782

36

Allowance for Other Funds Used During Construction (419.1)

37

Miscellaneous Nonoperating Income (421)

257,586

38

Gain on Disposition of Property (421.1)

12,684,100

39

TOTAL Other Income (Enter Total of lines 29 thru 38)

40

Other Income Deductions

620,671

41

Loss on Disposition of Property (421.2)

15,158,585

42

Miscellaneous Amortization (425)

340

43

Miscellaneous Income Deductions {426.1-426.5)

340

TOTAL Other income Deductions (Total of lines 41 thru 43)

45

Taxes Applic. to Other income and Deductions

46

Taxes Other Than Income Taxes (408.2)

262-263

47

Income Taxes-Federal (408.2)

262-263

48

incomne Taxes-Other (409.2)

262-263

439

Provision for Deferred Inc. Taxes (410.2)

234, 272-277

50

(Less) Provision for Deferred income Taxes-Cr. (411.2)

234, 272-277

51

invesiment Tax Credit Adj.-Net (411.5)

52

(Less) Investment Tax Credits (420)

53

TOTAL Taxes on Other income and Deduct. (Total of 46 thru 52)

201,139

Net Other income and Deductions (Enter Total lines 38, 44, 53)

403,748

85

Interest Charges

15,070,447

56

Interest on Long-Term Debt (427)

57

Amort. of Debt Disc. and Expense (428)

2,389,384

58

Amortization of Loss on Reaquired Debt (428.1)

58

(Less) Amort. of Premium on Debt-Credit {429)

283

60

(Cess; Amortizaticn of Gain on Reaquired Debt-Credit (428.1)

61

Taterest on Debt to Assoc. Companies (430)

340

564,545

333,729

62

Other interest Expense (431)

340

2,855,065

3,734,891

63

(Less) Aliowance for Bormowed Funds Used During Construction-Cr. (432)

172478

120,363

Net Interest Charges (Enter Total of lines 56 thru 63)

3,247,132

6,337,358

65

Income Before Extraorainary items (1otal of lines 25, 54 and 64)

€6

Extraordinary Items

7,313,219

67

Extraordinary income (434)

T aiier

20,403,718

€8

(Less} Extraordinary Deductions {435)

€8

Nel Extracrcinary ltems (Enter Tota! of line 67 less fine 68)

70

income Taxes-Federai and Other (409.3)

262-263

7

-

Exvaordinary Hems After Taxes (Enter Total of line 63 iess line 70)

72

Net Income (Enter Total of lines 65 and 71)

7.313,219

20,403,719

~
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Name cf Fesponcert

This Repori 1. _
(1) An Original

Date of Report
{Mo, Da, Yr}

Year of Repon

CANAL ELECTRIC COMPANY Dec.31, 2000

{2) D A Resubmission 12/3172000
STATEMENT UrF RETAINED EARNINGS K THC YEAK

1. Report all changes in appropriated retained eamings, unappropriated retained eamings, and unappropriated undistributed
subsidiary eamnings for the year.

2. Each credit and debit during the year should be identified as to the retained eamings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

3. State the purpose and amount of each reservation or appropriation of retained samings.

4. List first account 439, Adjustments to Retained Eamings, reflecting adjustments to the opening balance of retained eamings. Follow
by credit, then debit items in that order.

5. Show dividends for each class and series of capital stock.

6. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Eamings.

7. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.

8. If any notes appearing in the report to stockholders are applicabie to this statement, include them on pages 122-123.

e o
No. (a;n
UNAPPROPRIATED RETAINED EARNINGS (Account 216) Sipik kit R
1} Balance-Beginning of Year SRR 5,661,908
2| Changes
3| Adjustments to Retained Eamings {Account 439)
4
5
3
UBE
8 .
9| TOTAL Credits to Retained Eamings (Acct. 439)
10
11
12
13
14
15| TOTAL Debits to Retained Eamings (Acct. 439)
16| Balance Transferred from income {(Account 433 iess Account 418.1) 7.188,123
17| Appropriations of Retained Eamings (Acct. 436) £
18
19
20
21
22| TOTAL Appropriations of Retained Eamings (Acct. 436)
23] Dividends Declared-Preferred Stock (Account 437) Tl e T o IV TSR TP e e T o A
24 — N
25
26
27
28
29/ TOTAL Dividends Declared-Preferred Stock (Acct. 437)
30| Dividends Declared-Common Stock (Account 438) Ty, 1T
3 062,600
32
33
34
35
36| TOTAL Dividends Declared-Common Stock (Accl. 438) -6,092,800
37| Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Eamings -270,872
38 Balanoé_:- End of Year (Total 1,8,15,16,22,29,36,37) 6,487,360
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INamre of Respondent ‘(qn):s RepoAr; 1&1 inal l()ﬁte STRsp)on Year of Report
, = o gina 0, Ua, YT Dec. 31
CANAL ELECTRIC COMPANY (2) [FA Resubmission 12/31/2000 3.
STATENEN] UF RETAINED EARNINGS FOUR THE YEAR

1. Report all changes in appropriated retained eamings, unappropriated retained eamings, and unappropriated undistributed
subsidiary earniigs for the year.

2. Each credit and debit during the year should be identified as to the retained eamings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

3. State the purpose and amount of each reservation or appropriation of retained earnings.

4. List first account 439, Adjustments to Retained Eamings, reflecting adjustments to the opening balance of retained eamings. Follow
by credit, then debit items in that order. '

5. Show dividends for each class and series of capital stock.

6. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Eamings.

7. Explain in a footnote the basis for determining the amount reserved or appropriated. if such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.

8. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

e Conra Prmary AITOUNT
No. item ccount Affected
(@) (b)

APPROPRIATED RETAINED EARNINGS (Account 215) e

38
40
41
42
43

45| TOTAL Appropriated Retained Eamings {(Account 215)
APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1) TSI eI Y Zr T e
46! TOTAL Approp. Retained Eamings-Amort. Reserve, Federal (Acct. 215.1)

47| TOTAL Approp. Retained Eamings (Acct. 215, 215.1) (Total 45,46)
48| TOTAL Retained Earnings (Account 215, 215.1, 216) (Total 38, 47) 6,487,360
UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account 216.1) s ] T e

48] Balance-Beginning of Year (Debit or Credit) -272,615
50 Equity in Eamings for Year (Credit) (Account 418.1) 124,096
51} (Less) Dividends Received {Debit) -270,872
52

531 Balance-End of Year (Tota! lines 49 thru 52) . 122,353
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Narmne of Respondent This Report is: Date of Report |Year of Report
: (1) X An Original (Mo, Dg, Yr)
CANAL ELECTRIC COMPANY {2) A Resubmission 12/31/2000 Dec 31, 2000
FOOTNOTE DATA
[Schedule Page: 118 Line No.: 1 Column: ¢ |
STATEMENT OF RETAINED EARNINGS FOR THE YEAR 19989
LINE # ITEM 1999 AMOUNT
1 BALRNCE - BEGINNING OF YEAR 242,271,126
16 BALANCE TRANSFERRED FROM INCOME
(ACCOUNT 433 LESS 418.1) 19,776,602
30 DIVIDENDS DECLARED - COMMON STOCK -238,212,030
36 TOTAL DIVIDENDS DECLARED - COMMON STOCK -238,212,030
37 TRANSFERS FROM ACCOUNT 216.1 593,756
38 BALANCE - END OF YEAR 24,429,454

UNAPPROFPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS

(ACCOUNT 216.1)

49 BALANCE - BEGINNING OF YEAR -305,974
50 EQUITY IN EARNINGS FOR YEAR (ACGOUNT 418.1) 627,117
51 (LESS) DIVIDENDS RECEIVED (DEBIT) 593,758
53 BALANCE - END OF YEAR -272,615

(LINE 38 OF FOOTNOTE)

38

THE END OF YEAR BALANCE HAS BEEN REVISED TO $5,661,909 DUE TO MERGER ADJUSTING

INTRIES RECORDED IN 2000 OF $-18,767,545 RESULTING IN A DEBIT TO ACCOUNT 216

~ s
P T

CREDIT TO ACCOUNT 207.

[FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent ‘(l;h)ls Rep%rrt‘ i(s):rigina! \(Jrjée Blar\$r)uu e e g 2000
CANAL ELECTRIC COMPANY (2) DA Resubmission 12/3l1/2C'>00 Dec.3t. _ =
- STATEMENT OF CASH FLUWS
1. I the notes to the cash flow statement in the respondents annual stockholders report are applicable 10 this statenent, such notes should be included
in page 122-123. [nformaton about non-cash investing and financing activities should be provided on Page 122-123. Provide also on pages 122-123 2
reconciliation between "Cash and Cash Equivalents at End of Year” with related amounts on the batance sheet.
2. Under "Other" specify significant amounts and group others.
3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing
activities should be reported in those activities. Show on Page 122-123 the amount of interest paid (net of amounts capitalized) and income taxes paid.
DTS TOT (ST TSYOC oM NG 5 ToT EXPTamator or CogesT
No. @)
T Net Cash Flow from Operating Activities:
2 | Net Income
3| Noncash Charges (Credits) to income:
4 | Depreciation and Depletion
5[ Amortization of
B [ Amortization of Nuclear Fueil Assemblies 1,114,591
7
8 | Deferred Income Taxes (Net) -43,990,809
S| Investment Tax Credit Adjustment (Net) -300,964
10 | Net {increase) Decrease in Receivables 5,007,980
11| Net {Increase) Decrease In Inventory -87.,215
12 | Net (Increase) Decrease in Aliowances Inventory
33 | Net increase (Decrease) In Payables and Accrued Expenses 40,649,187
14 | Net (increase) Decrease in Other Regulatory Assets 12,852.316
151 Net Increase (Decrease) in Other Regulatory Liabilities
16 | (Less) Allowance for Other Funds Used During Construction
17 | (Less) Unaistributed Earnings from Scbsidiary Companies 124.096
18 | Other:
19
20 Other: -10,213.749
21
55 | Net Cash Provided by (Usegd in) Operating Activities (Tota! 2 thru 21) 11,829,005
23}
24 | Cash Flows from investment Activites:
25 | Construclion and Acguisition o Piant (including land):
56 | Gross Adaitions 1o Utility Plant {less nuclear fuel) -698.570
77 | Gross Addiions to Nuclear Fue! -1,597.112
78 | Gross Additions to Common Utility Plant
29 [ Gross Ada:tions to Nonutihty Plant
30 | (Less} Allowance for Otner Funds Used During Construction
31| Other. Buydown of Seabrook Unit 1 investment 141,600,000
32
33 :
34 | Cash Outflows for Plant (Total of ines 26 thru 33) 139,304,318
35 TR e e T
36| Acgquisition of Other Noncurrent Assets (d) = — =
37 | Proceeds from Disposal of Noncurrent Assets (d)
38
35 | Investments in and Advances to Assoc. and Subsidiary Companies 210,831
20 | Contnbutions and Advances from Assoc. and Subsidiary Companies
77| Disposition of Investments in (and Agdvances o) R TRy ;ﬁf?""{“"’f’f*f"f“’—“ =
47 | Associated ard Subsid.ary Companies -40.855,000
43 | Dividends irom Subs:diary Companies 383,064
%4 | Purchase of :nvestment Securites (a)
45| Proceeds from Sales of investment Securities (a)
|
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ame of Respondent : (T1h):s Repzﬁ I(s) inal ?r:te 8( .~x$p)c-rt : Year of Report
n Origina o, Da, Y71 34 2000
CANAL ELECTRIC COMPANY ) A Resubmission 42/31/2000 Dec. 31.

STATEMENT OF CASH FLUWDS

4. Investing Activities include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities
assumed on pages 122-122. Do notinclude on this statement the dollar amount of Leases capitalized per US of A General Instruction 20; instead
provide a reconciliation of the dollar amount of Leases capitalized with the plant cost on pages 122-123.

5. Codes used:
(a) Net proceeds or payments. (¢) Include commercial paper.
(b) Bonds, debentures and other long-term debt. (d) Identify separately such items as investments, fixed assets, intangibles, etc.
6. Enter on pages 122-123 clarifications and explanations.
'rmﬂ g : )] AToUNG
No. (a) (b)
36 | Loans Made or Purchased
47 | Collections on Loans
48
29 | Net (Increase) Decrease in Receivables
50 | Net (increase ) Decrease in inventory
51| Net (Increase) Decrease in Allowances Held for Specutation
£2 | Net Increase (Decrease) in Payables and Accrued Expenses
53 | Other
54
55
56 [ Net Cash Provided by (Used in) Investing Activities R E RS R RS REEN
57 Total of ines 34 thru 55) 59,043,313
58 ROBEEE
55 [ Cash Flows from Financing Activities: '
60 | Proceeds from Issuance of:
€1 ] Long-Term Debt (b)
62 | Preferred Stock
83 | Common Stock
64 | Other:
65
56 | Net Increase in Short-Term Debt ()
67 | Other:
68
69
70| Cash Proviced by Outside Sources (Totat 61 thru 69)
71
72 | Payments for Retirement of:
73 | Long-term Debt (b)
74 | Preferred Stock
75 | Common Stock
761 Otner:
77 V Return of cepitai -50,000,000
78 | Net Decrease n Shor-Term Debt (¢} -54,815.000
79
B0 | Dividends on Preferred Stock
81 | Dividends on Common Stock
85 | Net Cash Provided by (Used in) Financing Activities
83| (Total of lines 70 thru 81)
84
85 | Net Increase (Decrease) in Cash and Cash Equivaients
86 | (Total of ines 22.57 and 83)
87
861 Casn ard Casn tguivaients 2t Beginning of Year
89 .
S0 | Cash ang Cash Equivalents at End of Year
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Name of Respondent This Report is: Date of Report |Year of Report
(1) X An Original (Mo, Da, Y1)
CANAL ELECTRIC COMPANY . (2) A Resubmission 12/31/2000
FOOTNOTE DATA
Echedule Page: 120 Line No.: 2 Column: b
STATEMENT OF CASH FLOW FOR 1999
Line 1 Net Cash Flow from Operating Activities:
Line 2 Xet Income 20,403,71¢
Line 3 Noncash Charges (Credits) to Income:
Line 4 Derpreciation and Depletion 6,582,000
Line 5 Amortization of:
lLine 6 Seabprook Unit 1 Preconstruction Cost 1,319,436
Line 8 Deferred Income Taxes (net) -6,558,801
Line 9 Investment Tax Credit Adjustment (net) -301,124
Line 10 Net (Increase) Decrease in Receivables 57,087,043
Line 11 Xet (Increzse) Decrease in Inventory -43,805
lire 13 Net Increase (Decrease) in Payables -136,511,548
Line 14 Net (Increzse) Decrease in Regulatory Assets -157,624
Line 17 (Less) Undls;rlbuted Earnings from Subsidiary 627,117
line 18 Other: Dividends from Subsidiary Companies 593,758
Line 1% Other 2,681,178
Line 22 Net Cash Provided by Operating Companies -55,532,885
Line 24 Cash Flows from Investment Activities:
Line 25 Censtruction and Acguisition of Plant:
Lline 26 Gross AZ<diticn to Utility Plant -720,778
Line 27 Cross Additions to Nuclear Fuel -306,726
1ine 31 Sale c¢f Gsarerating Assets (net) -12,694,100
ine 34 Cash C:otflows for Plant -13,721,604
Line 329 Investmernts in and Advances o
Lesocizted and Subsidiary Companies 258,925,000
<PRGZ 121>
STATEIMINT CT CR3¥ TLOW FOR 1999
Tine 37 Ne= Cash Used in Investing Rctivities 245,203,38¢
Line 59 Czsnh Fiows from Financing Activities:
line 66 Net Increase in short-term debt (c) 48,375,000
Line 72 Payments for Retirement of
“ime £. Dividerds con Ccmmon Stock -238,212,030

1ine £2 Net Casnh Used in Financing ACt ivities
l1ine 86 Net Decresse in Cash and Cash Equivalents

Line &8 Cash anc Cash quwvaler's at Beginning of Year

tr

line 90 Casn and Cash Eguivalents at End of Year

-189,637,030
33,481
18,836
52,317

fScheduIe Page: 120 Line No.: 10 Column: b

LINZ 10 RECEIVAELES

ACCT 143 29,858

ACCT 146 (35,876,878)
LINE 41 1ESS MONEYPOOL LOANS (40,855,000)
LINE 10 RKECEIVAZLES NET RECEIVABLES 5,007,980

[FERC FORM NO. 1 (ED. 12-87) Page 450




Name of Respcndent This Report is:
(1) X An Original

CANAL ELECTRIC COMPANY (2) A Resubmission

Date of Report
(Mo, Dz, Yr)
12/31/2000

Year of Report

Dec 31, 2000

FOOTNOTE DATA

[Schedule Page: 120 _ Line No.: 13 Column: b

Tine 13 Net increase (decrease) in payables and accrued expenses:

accecunt

232 (7,051,586)
234 1,296,725
236 38,147,387
237 (15,863)
z41 -

242 2,032,514
243 nmencash (4,774} -
less rmomevpocl leeanla/c232) 6,240,C00
nes taves.e and cther 40,649,187

record lcan as use cf Iunds on line 78 with use of 48,575,000 bank loans

LINE 22 CTEHEF

ECCOUNT

1gl 0
225 s
2z¢€ 0
124 0
123-312¢ (674,100)
€S (702,234)
i71 (247,822)
172 ¢
174 ¢
182.2 $7,4%%
1€3 (22,749}
g€ 1,610,107
B4 {2,619}
227 nerczsn (Ci€, €720 0
236 0
241 0
242 0
243 0
23 0
253 noncasn pansion $686,000 (2,333,283)
TOTRL (2,324,685)

————————— e~

180 (2,821,686)
2g81-3 13%,177,662)

TCOTARL 142,028, 348)
Iz ¢ LT CF 14%,350,800)
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Name of Respondent - I This Report is: : Date of Report |{Year of Report
(1) X An Original (Mo, Da, Yr)
CANAL ELECTRIC COMFANY (2) A Resubmission 12/31/2000 Dec 31, 2000
FOOTNOTE DATA
NET 7,961,461
Deferred tax seabrook buydown (16,119, 608)
nonqash tax on pension &/c253 269,083
’ (10,213, 749)
[Schedule Page: 120  Line No.: 31 Column: b |
Deprecizticn (page 110 line 5) 123,480,392
Deferred Taxes (page 113 line 33) 16,119,608
Line 31 & Seasbrocok unit 1 buydown 141,600,000

[FERC FORM NO. 1 (ED. 12:87) Page 450.2 ]




Name of Respondent THis Repofi is: Date of Keponi Year 01 keport

CANAL ELECTRIC COMPANY (1 An Original ot 0
| @) % A Resubmission 12/31/2000

ROUTES 1O FINANCIAU STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except where a note is applicable to more than one statement.

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on cumulative preferred stock.

3 For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of
disposition contemplated, giving references to Cormmission orders or other authorizations respecting classification of amounts as plant
adjustments and requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanation of any retained earmings restrictions and state the amount of retained eamnings affected by such
restrictions.

6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are
applicable and furnish the data required by instructions above and on pages 114-121, such notes may be included herein.

PAGE 122 INTENTIONALLY LEFT BLANK
SEE PAGE 123 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report |Year of Report

(1) X An Original {Mo, Da, YT)

CANAL ELECTRIC COMPANY (2) A Resubmission 12/31/2000 Dec 31, 2000
NOTES TO FINANCIAL STATEMENTS (Continued)

PLGE 120 LINE 20 NOTE A:

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
INTEREST (NET OF CARPITALIZED AMOUNTS) $2,786, 364
INCOME TAXES PAID $11,008,621

The Notes attached are a reprint of the notes to the financial statements included in
Canzl Electrical Company's 2000 Annual Report. Therefore, certain in amounts may differ
fror those that are presented on the basis of accounting prescribed by the FERC.

The financial statements are prepared in accordance with the accounting reguirements of
+he Federal Energy Regulatory Commission and Department of Telecommunications and Energy
as set ferth in the applicable Uniform System of Accounts and published accounting

relezses. Tris is a comprehensive basis of accounting consistent with generally accepted
accounting principles (GAARF).

NOTES TO FINANCIAL STATEMENTS

cmpany (Canal Electric or the Company) is a wholly owned subsidiary of
ar enercy delivery company serving approximatery 1.3 million customers in
cluding more then one million electric customers in 81 communities and
orers in 51 communities. NSTAR also supplies electricity at wholesale for
palities. NSTAR was created through the merger of BEC Energy (BEC) and
oy System (COM/Energy) on zugust 25, 1999 and is an exempt public utility
vrnder the provisions of the Public Utility Heliding Company Act of 1935.
©y subsidiaries are Commonwealth Electric Company (Com/Electric). Boston
Zsston Ediscn) and NSTAR Gas Ccempany (NSTAR Gas).
~oleszle electric generating company organized in 1802 under the laws of
s Massachusetts. The Company has a 3.52% interest in the Seabrook 1
and a 3.B% investment in the New Englanc/Eydro Quebec Phase 11
-ies to provide a porticn of the capacity and energy needs of
e Tleztric and Com/Electric.
(2) Sigrifizzns Accgounting Pelicaes
(a)} mccounting Principles
The pregerzticn o £ ~zncial statements in conformity with generally accepted accounting
principles regulre znagement to make estimates and assumptions that affect the reported
amounts cf &ssets liarilities and disclosure of contingent assets ang liabilities at
the dete ¢i cizl statements and the reported amounts cf revenues and expenses
during the rec period Actual results could differ from those estimates.
(o) Reclassif_ _ations
Certain pricr year amounts have been reclassified from time to time to conform with the
presentatiorn usec in the current year's financial statements.

e rev~sr and Tinagncial Statement Presentation

NSTAR's utlility subsidiaries include Canal Electric Company (Canal Electric). The merger
was acccunted fcr by NSTAR as an acguisition by BEC of Com/Energy and all of its

[FERC FORM NO. 1 (ED. 12-88) Page 123 1




Name of Respondent : This Report is: Date of Report |Year of Report

1(1) X An Original (Mo, Da, Yr)

CANAL ELECTRIC COMPANY 1(2) A Resubmission 12/31/2000 Dec 31, 2000
NOTES TO FINANCIAL STATEMENTS (Continued)

subsidiavies ircluding Canal Electric Company under the purchase method of accounting.

In the accompanying statements for 1999, the period prior to the merger is labeled as the
_"predecessor" and the period after the merger as the "Successor."

s a result of this merger, the fourth quarter 1999 dividend amounting to approximately
$35 millicn was reflected as a return of capital and, as a result, reduced paid-in
capital. &s of August 25, 1999, approximately $54 million of retained earnings was
reclassified as additional paid-in capital.

Canal Electric had previously registered its debt securities pursuant to Section 12 (b) of
+he Exchange Act of 1934 (the Act). Since the date of the retirement of its registered
debt, Canal Electric had continued to maintain its voluntary reporting obligation. On May
4, 2000, Canel Electric filed a Form 15 with the Securities and Exchange Commission (SEC)
+o terminazte its registration under the Act and thus terminate its filing of certain

1o

reports with the S

d as to rates, accounting and other matters by various authorities,
ergy Regulatory Commission (FERC) and the Massachusetts Department

cf Teleccnmuini ien nd Energy (MDTE).

Based on the current regulatoIy framewcrk, the Company accounts fcr the economic effects
cf regulaticn in acccréance with the provisions of Statement of Financial Accounting
Standards (ST&S) Nc. 71, "Accounting for the Effects of Certain Types of Regulation." The
Company has estaplished various regulatory assets in cases where the FERC has permitted or
is expected tC pe reccvery of specific costs over time. Based on the current
evaluaticn of the cus factors and conditions that are expected to impact future cost
recovery, the Com believes that its regulatory assets are probable of future recovery.

zssets included in deferred charges &t December 31, 2000 and 1888

2000 1859
{Dollers in thousands)
S=zrrcok related costs $ 47,405 $ 178,541
Ceferred inccme taxes 1,476 17,401
Sost retirement benefits 3,521 -
Yerger costs 18 o 20
Total regulatory assets S 52,420 S S¢5,. 562
As of Decsmber 31, 200C, &all of the Company's regulatory assets are reflected in rates
charged tc custcmers CVer a weighted average period of approximately 11 vears beginning in
19¢8.
COM/Ernergy ccmpieted the sale of substantially all of its investment in electric
generation assets in 1%98. Proceeds from the sale of these assets, after
onstrustion-relzted adjustments at the closing that occurred on December 30, 19898,
amountesd to aorroximately $453.9 million, or 6.1 times their book value of approximately
§74.2 milliiczco The prcoceeds from the sale, net of book value, traznsaction costs and
certair cther adjusiments, amounted to $358.6 million and are being used to reduce
3 ccsws relzted to electric industry restructuring that otherwise would have been
romo closicTEers
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COM/Energy established Energy Investment Services, Inc. (EIS) as the vehicle to invest the
net proceeds from the sale of Canal Electric’s generation assets. These proceeds were
invested in a portfolio of securities that are designed to maintain principle and earn a
reasonable return. Both the principle amount and income earned were used to reduce the
future stranded costs that would otherwise have been billed to customers of Cambridge
Electric and Com/Electric.

(e) Buydown of Seabroock Contract

On October 26, 2000, the MDTE approved the filing made by Cambridge Electric and
Com/Electric (together, “the Companies”) for the partial buydown of their contract with
Canal Electric for power from the Seabrook nuclear generating facility {Seabrook
Contract). The kuydown transaction is effected by means of an amendment to the Seabrook
Contract. Or November 8, 2000, $120.5 million of funds held by EIS was transferred to
Com/Eiectric and Carmbridge Electric in the amount of $113.4 million and $7.1 million,
respectively. In ecdition, Cambridge Electric also made a $21.1 million paymernt to Canal
Clectric a&s & furzher buydown of its share of the Seabrook Contract with after-tax
proceeds rece.ved Irom the sale of Cambridge Electric’s Kendall Station in December 1988.
Bpproval cf the November 1, 2000 buydown amount is pending at the MDTE.

Cznal Eiectric zlsc made a filing with the FERC to amend the Seabrook Contract Lo reflect
the buydcwn effective November 1, 2000. Action by FERC on this filing is pending.

(Y Trarezgticns with pffiliztes

Trarnsactions bertween the Company and other NSTAR companies include purchases and sales of
electricity, Prior to 2000, the Company had functioned as the principal supplier of
electric gereraztion capacity for and on behalf of affiliates Cambridge Electric and

ic, ircluding non-construction cCoOsts related to the Seabrook generating unit. In
addition, payments for management, accounting, data processing and other services are made
~ed ccmpanies. Transactions with other NSTAR Electric companies are subject to

th IRC and the MDIE.

~
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The Compa

's operating revenues included the following inter-company amounts for the
periods inc:c o

o}
<
m
ot
®
[9)

(Dollar in thousands)

Electricity Seabrook
Sales Units
(Canal Units) Purchased Power and Other
Pericd
2000 S - $ - $33,907
Jaruary 1,- hugast 24, 1999 28 3,477 29,146
Rugust 25,- December 31, 1999 - - 13,028

(q) Ecuizy Method of Accounting

The Ccmpany uses Toe eguity method of accounting for its 3.8% investment in the New
tngland/Hydro-Quebec Fhase 11 transmission facilities due in part to its ability to
evercise significeant iniluence over operating and financial policies of the entity. Under
this me-hod, it reccrds as income the proportionate share of the net earnings of this
preject wWith & ccrresponding increase in the carrying value of the investment. The
investment amcunt is reduced as cash dividends are received.

(h) Cgerezing Revenues
Revenues sre reccgnized and billec to Cambridge Electric and Com/Electric for its power
enciziemers ¢ its Seebrecok 1 investment arnd other transmissicn expenses.

"y

~:ar and Nuclear fuel Amortization

reviged using the straight-line method at rates intended to amertize the

s-imated cost of removal less salvage cf properties cver their
<. The Ccmpany's composite depreciaticn rate, based on averege
service, was 2.78% in 2000 and 3.01% In 19868.

is amortized to fuel e
expense also includes & p
the spent nuclear fuel

wrcense based on the
rovision for th

Ixpenditures for repairs of property and replacement and renewal of items determined to be
iess than unizs ¢l preperty were charged tc maintenance expense. Additions, replacemantis
and renewals of property considered to be units of property, wWere charged to the
apprcpriate poant acccunts. Upon retirement, accumulated depreciztion weas charged wit
~ne origirnal ccst cf property units and the cost of removal net of salvage.
(x}) HARllowaznce for Funds Used During Construction

Under applicable rate-making practices, the Company is permitted to include an allowance
for funds used during construction (AFUDC) as an element of its depreciable property

osts. Thls ~e ig based on the amount of construction work in progress thet is nct

n : =se on which the Ccmpany earns a return. An amcournc egual to the

ne current period is reflected in the accomgpanying Statements ci
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While ARFUDC does not provide funds currently, these amounts are recoverable in revenues
over the service life of the constructed property. The Company develops rates based upon
its current cost cf capital and used a compound rate of 6.5% in 2000 and 5.75% in 1899.

(1) Cash and Cash Eguivalents

Cash and cash eguivalents are comprised of liguid securities with maturities of 90 days or
less when purchased. '

(3} Income Taxes

r-ing purposes, the Company provides federal and state income taxes on a
sis. However, for federal income tax purposes, the Company's taxable

ions are included in the consolidated income tax return of NSTAR
s

1
PAPS

Feor financial repo
separate ret a
income and deduc
(COM/Energy Eric
on the basis of
regulations.

o the merger) the Parent and it makes tax payments OI receives refunds
tax attributes in the tax return in accordance with appliceble

3
bty ot Y

Inceme taxes ere acccounted for in accordance with Statement of Tinancial Accounting
c-andards No. 109, "accounting for Income Taxes" (SFAS 109). SFAS 109 reguires the
reccgniticn ¢f deferred tax assets and liabilities for the future tax effects of temporary
differences pesTween the carrying amounts and the tax basis of assets and liabilities.

Rocunulated deferred income taxes consisted of the following:

2000 1999
(Dollers in thousands)

Deferred tax lisbilities
Prcperty-related $21,2%85 $65,815
Sezrrook non-construction - 707
211 other - €l1
21,255 67,133
Ceferred tax assets
Investment tax credits 5,051 7,456
Reguletory liability - 2,102
21l cother 3,848 3,458
£,8¢% 13,016
Ner accumulated deferred income taxes $12,35€ $54 217
Previously deferred investment tax credits are amortized over the estimated remaining
lives cf the property giving rise to the credits. The net year-end deferred income tax
iiakility sbove includes a current deferred tax liability of $3,848,000 and $2,141,000 in
2000 and 19%3, respectively, which is included in accrued income taxes in the accompanying
Balance Sheets.
Compcnents cf income tax expense were as follows:
For the 1999 Periods
August 25, January 1,
to to
tDcllars in thousands) 2000 December 31, Rugust 24,
{Successor) (Predecessor)
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NOTES TO FINANCIAL STATEMENTS (Continued)

Current inccme tax expenses $54, 611 $11,152 $ 9,356
Deferred income tax expense (50,058) (7,188) 630
Investment tax credit amortization {301) (101) (201)
Income taxes charged to operations: S 4,292 S 3,863 $ 9,785
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The effective income tax rates reflected in the accompanying financial statements and the
reasons focr their differences from the statutory federal income tax rate were as follows:

Fecr the 1999 Periods

August 25, January 1,
to to
{Dollars in thousands) 2000 December 31, Bugust 24,
(Successor) {Predecessor)
Federal statutory tax rate 35% 35% 358
Federal income tax expense at statutory S 4,048 s 3,238 $ 8,680
levels
Increase {(Decrease) from statutory rate:
Tax versus bock depreciation 872 459 730
S~ate tax, nes cf federal tax benefit 389 435 1,083
Amortizaticn of investment tax credits (301) (1C0) {201)
Reverszls ci caritelized expenses (692) (2C0) (44€)
Other (64) 31 (61)
CH DA £ 2.863 S.2. 750
Effec-ive federal tax rate 2% 42% 293
(4) Long-Term Debt and Interim Financing
(a} llctes Faverle to Banks
Canal and cerTalr z€filiated companies, collectively have $183 million available
under severa. eci hat will expire at varying intervals in 2001. These lines
gre ncrma.ly T X ation and reguire annual fees of approximately .1875%.
z a S108 million were outstanding under these lines ¢of credit
5, respectively. The Company has nc notes pavable to banks
C.
(p? Agdwvences from Rffiliates
Tre C v is =z mesrer cof the CONM/Energy Money Fool (the Pool), an arrangement among the
supsidl es cf CQOM/Inergy, whereby short-term cash surpluses are used to help meet the
short-term torrowing needs of the utility subsidiaries. In general, lenders to the Pool
receive a higher rate c¢f return than they otherwise would on such investments, while
borrowers pay & lower interest rate than that available from banks. Interest rates on the
cutstanding COrrowWings are based on the monthly average rate the Cempany would otherwise
rave to pey banks, less one-half the difference between that rate and the menthly average
U.S. Treascry 2ill weekly auction rate. The borrowings are for a period of less than one
year and are pavable upen demand. The Company had no outstanding borrowing at December 31,
2000 and had $6,24C,000 in borrowings from the Pool at December 31, 18%9. Rates on these
borrowings averaged €.3 % in 2000 and 5.1% in 198S.
The Company had no short-term notes payable to COM/Energy at December 31, 2000 and 1889.
misse retes are wrizten for a term of up to 11 months and 29 days. Interest is at the
prime rzte anc is adiusted for changes in tha+t rate during the terms cf the notes. This
rzze averzgaed 9.2% in 20C0 and g.0% in 199%.
{2 Dicclceures Rbout Fair Value of Financial Instruments
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The carrying amount of cash, notes payable to banks and advances from affiliates
approximates the fair value due to the short maturity of these financial instruments.

(5) Cemmitments and Contingencies

(a) Sezbrook Nuclear Power Station

The Company's 3.52% interest in the Seabrook nuclear power station is to provide for a
porticn c¢f the capscity and energy needs of Cambridge Electric and Com/Electric. The
Company is recovering 100% of its Seabrook 1 investment through power contracts pursuant
to FERC anc MITE epproval.

The Comrany an
ssicn

nd the other joint-owners have established a decommissioning fund to cover
decommiss irg ¢

x

e

csts. The estimated total cost to decommission the plant is $509.8
ent dollars. The Company's share of this liability is approximately $4.5
~rer 31, 2000.

million in
million &%

(p) Environmental Matters

The Ccmpany is sublect to laws and regulations administered by federzl, state and local
avthorities relzting to the guality of the environment. These laws and regulations affect,
among cther things, the operation of electric generating and transmission facilities and
can reguire the installation of expensive air and water pollution control eguipment. These
regulations have had an impact on the Company's operations in the past; however their
impact on future cperstions, capital costs and construction schedules is not expected to
be significant sirnce all cf the Company's non-nuclear generating assets were sold in 1988.

pursuant to =he terms ¢f the Canal Units 1 and 2 Rsset Sale Rgreement with Scuthern EInergy
dated May 13, 1938, the Company agreed to fund assessment work up to a $500,000 cap to
address & cenditicn of metals contaminaticn found on the station site. Management is
unable &t this zime to predict when clecsure on this issue will be determined.
(€} Ermplcvee Esznefit Flans
fffecrive December 31, 19299, the pension and cther postretirement benefit plans of BEC and
COM/Energy were combined under NSTAR.

(g} Tensico
The Company pariicipates with otner subsidiaries of NSTAR in 2 noncontributory pension
plan with certain contributory features covering substantizlly all emplcyees of NSTAR.
Effective January 1, 2000, the defined benefit plan was amended to provide management
employees lump sum benefits under a final average pay pension eguity formula. Prior to
January 1, 2000 these pension benefits were provided under a traditional final average pay

formulz. This amendment is reflected in the December 31, 1999 benefit obligation. It 1is
the Cecmpany's golicy to fund the Plan in amounts determined to meet the funding standards

s pol
established oy the Employee Retirement Income Security Act cf 1974.

The funded stezus ¢f the Plan cannot be presented separately for the Company since the
Company participates in the Plan trust with other subsidiaries of NSTAR. Plan assets are
zvailable to rrevide benefits for all Plan participants. And are commingled.

The periodic cosis (income) allocated to the company was $304,000 and ($20,000) in 2000
and 1993, respectively. The accrued pension ccst in the Company's balance sheet was $0 and
€:,911,000 irn 200C and 1988, respectively.
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As a result of the Company participating in the NSTAR multi-employer plan, effective
Jenuary 1, 2000, it no longer reflects any plan assets or liabilities.

(b} Other Postretirement Benefits

On December 31, 1959 other postretirement benefit plans of BEC and COM/Electric were
combined under NSTAR. Certain employees are eligible for postretirement benefits if they
neet specific requirements. These benefits could include health and life insurance
coverage znd reimbursement of Medicare Part B premiums. Under certain circumstances,

eligible employees are reguired to make contributions for postretirement benefits.

To fund postr
erployees' ben
501(c} (9) o=
& sub-account ©
cf the Ccde ¢t

ment benefits, the Company makes contributions to various voluntary

ciary association (VEBA) trusts that were established pursuant to section
Inrernal Kevenue Code (the Code). The Company also makes contributicns to
~he

[EE A}
[()]

COM/Energy pension plan and its successor pursuant to section 401 (h)
und a porticn of its postretirement benefit obligation.

Q

The funded stazus ¢Z the Plan cannot be presented separately for the Company since the
Cempany participates in the Plan trusts and sub-account with cther subsidiaries of NSTAR.
Plan zssets are aveileble to provide penefits for all Plan participants who are former
erployees cf the Ccompany and of other subsidiaries of NSTAR.

The net pericdic postretirement benefit cost (income) allocated to the Company was
$(191,000),anc $311,000, in 2000 and 1999, respectively. The accrued benefit cost in the
Company's balsgmce sheet was $2,652,242, and $2,8€3,000 at December 31, 2000 and 1999,
respectively

(7) Lezse Czllgations

The Cempany has entered 1nto suppcrt agreements with other participating New England
urilities for 3.8% cf the Hydro-Quebec Phase II transmission facilities and makes monthly
S.LpcrT TEYTEenTs TC Cover depreciation and interest costs.

iod and in the aggregate, ©of capital leeses consisted

Capital Leases
{Dollars in thousands)

2Cll $1,€33
z2Cl2 1,572
2003 1,511
2034 1,450
200 1,388
2006 znd thereafrer 12,470
mo-zi future minimum lease payments 20,024
less Tstimzted interest element

included therela 10,124
Estimated present value of future

minimum lez2se pEyments $ 9.900

ng leases, except those with terms of a month or less,
99. There were no contingent rentals and no sublease

0
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rentals for the years 2000 and 1998.

(8) MNew Accounting Principles

In June 1998, the Financial Accounting Standards Board issued Statement of Financial
Lzcounting Standards No. 133, “Accounting for Derivative Instruments and Hedging
Retivities” (STAS 133) and as amended by Statements of Financial Accounting Standards Nos.
137 and 138, collectively referred to as SFAS 133. SFAS 133 established accounting and
reporting standards requiring that every derivative instrument (including certain
derivative instruments embedded in other contracts possibly including fixed-price fuel
supply anc power contracts) be recorded on the Consolidated Balance Sheets as either an
zsset or lizbility measured at its fair value. SFAS 133 is effective for fiscal years

beginning aiter June 15, 2000.

adopticn has been assessed by the management of the Company. As a part of this
assessment, <the Ccmrany formed an implementation team in 2000 consisting of key
individuals from various operational and financial areas of the organization. The primary
role of this team was to inventory and determine the impact cf potential contractual
arrangements for SFAS 133 application. The implementation team has performed extensive
reviews cf critical cperating areas of Canzl Electric and has documented it's procedures
in applying the reguirements of SFAS 133 to Canal Electric’s contractual arrangements in
effect on January 1, 2001. Based on Canal Electric’'s assessment to date, the adoption of
SFAS 133 will nct have & material adverse effect on its results of operations, cash flows,
nanc

or its financial position as of January 1, 2001.

Canal Electric has begun to adopt SFAS 133 as of January 1, 2001. The impact of this

~
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2000

SUMMA

Y OF UIILITY PLANT AND ACTUM

TATED PRUVISIONS
FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Line
No.

Ciassification

(2)

Utility Piant

Totat

Electric
©

in Service

Plantin Service (Classified)

232,493,313

A TE SEL

232,493.313

Property Under Capital Leases

9,899,769

9,898,769

Plant Purchased or Sold

Completed Construction not Classified

Expenmental Plant Unclassified

| ~ o] »] & W] D] ~

Total (3 thru 7)

242,393,082

242,393,082

[le]

Leased to Others

-
(o]

Held for Future Use

sy
ey

Construction Work in Progress

3,249,166

3,249,166

-
N

Acquisition Adjustments

-
w

Total Utility Piant (B thru 12)

245,642,248

245,642,248

_
f N

Accum Prov for Depr, Amort, & Depl

188,143,318

189,143,318

Py
oy

Net Utility Piant (13 less 14)

=N
m

Detail of Accum Prov for Depr, Amort & Depl

Y
-~

in Service:

56,498,930

s

SRR 3
e Y P

56,498,930

SR Eda

—
oo

Depreciation

Py
(7o}

Amont & Dept of Producing Nat Gas Land/Land Right

189,143,318

N
o

Amort of Underground Storage Land/Land Rights

N
e

Amort of Other Utiity Plant

N
%]

Total In Service (18 thru 21)

N
w

Leasec to Others

sy I 5

189,143.318

AT AL

3

L]
~

Depreciation

nN
w

Amortization and Depletion

n
o

Total Leasec to Others (24 & 25}

[N
v1

Held for Future Use

[}
o0

Depreciation

N
w

Amortization

w
o

Total Heid for Future Use (28 & 29)

w
-

Abanconment of Leases (Natura! Gas)

:E aT s e e a e
i 0E i T emaa

(2
[N

Aamort of Plant Acguisition Ad)

w
w

Total Accum Prov (equals 14} (22.26.30,31,32)

189,143,318

188,143,318
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CANAL ELECTRIC COMPANY @ %A Resubmission 12/31/2000 ¢t

NOCLEAR FUEL WAT ERTALS (Account 120.1 through 120.6 and 137}

1. Report below the costs incurred for nuclear fuel matenials in process of fabrication, on hand, in reactor, and in cooling; owned by the
respondent. ’

2. If the nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the
guantity used and quantity on hand, and the costs incurred under such leasing arrangements.

e T DESTNPUoH o M

—BalancE_ ThangeEs qurmg Year |
No. Beginning of Year f———REBTIONT
. (@ (b) {c)
T Nudear Fuel in process of Refinement, Conv, Ennchment & Fab (120.1)
2| Fabrication . 290,319
3| Nuclear Matenials 982,471 2,117,197
| Allowance for Funds Used during Construction 601,871 -520,085
5 (Other Overhead Construction Costs)
6| SUBTOTAL (Total 2 thru 5) 1,874,761
7l Nuclear Fuel Materials and Assemblies
8| in Stock (120.2)
g tn Reactor (120.3) 4,183,765
10, SUBTOTAL (Tota! 8 & 9) 4,183,765 AR
11| Spent Nuclear Fuel (120.4) 17,829,200
120 Nuclear Fuel Unger Capita! Leases (120.6)
13| (Less) Accum Prov for Amortization of Nuclear Fuel Assem (120.5) 21,584,324
14| TOTAL Nuciear Fue! Stock (Total 6, 10, 11, 12, less 13) 2,303,402
15 Esgmated net Saivage value of Nuciear Matenals in iine 8
16 Esiimated net Salvage Vaiue of Nuclear Materials in line 11
17| Est Net Salvage Value of Nuciear Matenials in Chemical Processing
18] Nuclear Matenals heid for Sale (157) N
19| Uranium
20} Piutonium
21| Other
55 TOTAL Nuclear Matenals heid for Sale {Total 19, 20, and 21) SRR
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RUCLCEAR FUEL MATERIALS (Account T20.3 through 120.6 and 137)

Changes dunng Year Bajance Line

-\l (rd-10ely] OUTEr RETUTID T End of Year No.
p Wmf ?tf)

290,319 2

3,099,668 3

81,886 4

5

3471873 6

7

8

4,183,765 9

4.183,765 | 10

17828200 | 11

A 12

1,114,501 22,698,915 | 13

sjdiasns i AR AR T R B ooy 2785923 | 14

e 15

16

ik 7

* T8

19

20

21

N : i o i e 22
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‘ ' nana 0. U8 ' Dec.31, 2000
CANAL ELECTRIC COMPANY 2 % N oo mission \217000 :
- ETECTRIC PLANT IR SERVICE [Account 107, 102, 103 ang 106)

1, Report below the origina! cost of electric plant in service according to the prescribed accounts.

2. in agdition to Account 101, Electric Piant in Service (Classified), this page and the next include Account 102, Electric Plant Purchased or Sold;
Accoui! 103, Experimental Electric Piant Unciassified: and Account 106, Completed Construction Not Classified-Electric.

3. include in column {(c) or (8), as appropriate, corections of additions and retirements for the current or preceding year.

4. Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.

5. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and incluce the entries in columr {¢). Also to be included
in column (c) are entries for reversals of tentative distributions of prior year reported in column (b). Likewise, if the respondent has a significant amount of
plant retirements which have not been classified to primary accounts at the end of the year, include in column (d) 2 tentative distribution of such
retirernents, on an estimated basis, with appropriate contra entry to the account for accumulated depreciation provision. Include also in column (d)
reversals of tentative distributions of prior year of unclassified retirements. Show in a footnote the account distributions of these tentative classifications

in columns (c) and (d), including the reversals of the prior years tentative account distributions of these amounts. Careful observance of the above

1913 ATTOUM “BaEnte, ATTTONS
No. ; Beginning of Year
(a) ()] (c)

1]1. INTANGIBLE PLANT Rpnhet £33 IS e T

2{(301) Organization

3[(302) Franchises and Consents 315.832

4 [(303) Miscellaneous Intangibie Piant

5| TOTAL intangible Piant (Enter Total of lines 2, 3,and 4)

6|2. PRODUCTION PLANT a X

7 [A. Steam Production Plant WP -

81(310) Land and Land Rights

9 [{311) Structures and improvements
10 | (312) Boiler Plant Equipment
11 (31}) Engines and Engine-Driven Generators
12 | {314) Turbogenerator Units
13 (315) Accessory Electric Equipment
14 1(316) Misc. Power Plant EQuipment
15| TOTAL Steam Production Plant (Enter Total of lines 8 thru 14)

16 | B. Nuclear Production Piant . Ch Rt P e sy R
17 [(320) Land and Land Rights 56,287
181 (321) Structures ang Improvements 74 490,160
19(322) Reactor Plant Equipment 102,946,151
20 (323) T urbogeneralor Units 76.881,1617
21 | (324) Accessory Electric Equipment 24,268,356
22 1 (325) Misc. Power Piant Equipment 7.553.600
53 | TOTAL Nuciear Producton Plant (Enter Total of lines 17 thru 22) 226,195,715

24 | C. Hydraulic Production Plant St
251(330) Lanc anc Land Rights
26 [(331) Structures and Improvements

27 1(332) Reservoirs, Dams, and Waterways

38 [(333) Water Wheels, Turbines, ar.d Generators
28 (334) Accessory Elecinc Equipment

30 | (335) Misc. Power PLant Equipment

37 | (336) Roads. Railroads, and Bridges

32 TO‘-FAL Hydraufic Production Plant (Enter Tota! of tines 25 thnu 31)
33]D. Other Procuction Plant

34 | (340) Land and Land Rights

35| (344) Structures and Improvements

36 (34;2) Fuel Holders, Products, and Accessories
37 [(343) Pnme Mcvers

38 1(344) Generators

39 | (345) Accessory Electric Equipment

FERC FORM NO. 1 (ED. 12-85) Page 204



TName o ~espondent Eh)ls Repg:;l1 l(s):, il . . ajte 87 R$p)ort Year of Report
; ngina - o, Ua, Yr Dec. 34 2000
CANAL ELECTRIC COMPANY A @ % A Resubmission zeo. c. 31,
ELECTRIC PLANT IN SERVICE (Account 10T, 102, 103 and 106) (Continued)

instructions and the texts of Accounts 101 and 106 will avoid serious omissions of the reported amount of respondent’s plant actually in service at end of
vear.

6. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column (f) the additions or reductions of primary account
c;lassiﬁcations arising from distribution of amounts initially recorded in Account 102, include in column (e) the amounts with respect to accumulated
provision for depreciation, acquisition adjustments, etc., and show in column (f) only the offset to the debits or credits distributed in column (f) to primary
account classifications.

7. For Account 398, state the nature and use of plant included in this account and if substantial in amount submit a supplementary statement showing
subaccount classification of such plant conforming to the requirement of these pages.

8. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase,
and date of ransaction. If proposed journal entries have been filed with the Commission as required by the Uniform System of Accounts, give also date
of such filing.

Retrements A AGSITents Transiers Balance al Tie
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WName of Respondent
CANAL ELECTRIC COMPANY

Tnhis Report IS:

2

(1) mAn Original
A Resubmission

Date of Kepont
(Mo, Da, ¥r1)

Dec.
12/31/2000 ¢

31,

Year ot Repon
2000

- —ELECTRIC PLANT IN SERVICE (Account 70T, 102, 103 and 106) (Continued)

ine
No.

ACCOUTT

()

—Balance
Beginning of Yeat
(b)

ATCILONS

{c)

40

(346) Misc. Power Piant Equipment

41

TOTAL Other Prod. Plant (Enter Total of lines 34 thru 40)

42

TOTAL Prod. Plant (Enter Total of lines 15, 23, 32, and 41)

43

3. TRANSMISSION PLANT

44

(350) Land and Land Rights

226,195,715

95,620

45

(352) Structures and Improvements

892,438

46

(353) Station Equipment

7,480,402

47

(354) Towers and Fixtures

2,200,230

48

(355) Poles and Fixtures

1,394,516

49

(356) Overhead Conductors and Devices

1,469,173

50

(357) Underground Conduit

51

{358) Underground Conguctors and Devices

52

(359) Roads and Trails

114,225

53

TOTAL Transmission Piant (Enter Tota of lines 44 thru 52)

54

4. DISTRIBUTION PLANT

55

(360) Land and Langd Rights

13,643,604

i ORIt £ L3008 Minsad
2 B o e

56

(361) Structures and Improvements

57

(362) Station Equipment

58

(363) Storage Battery Equipment

58

(364) Poles. Towers, and Fixtures

60

(365) Overhead Conductors and Devices

61

(366) Underground Conduit

62

(367) Underground Conductors and Devices

63

(368) Line Transtormers

64

(369) Services

63

(370) Meters

€6

(371) Installations on Customer Premises

67

(372) Leased Property on Custorner Premises

68

(373) Street Lighting and Signa! Systems

69

TOTAL Distribution Plant (Enter Total of lines 55 thru 68)

70

5 GENERAL PLANT

71

(389) Land and Land Rights

72

(350) Structures and Improvements

953,285

73

{3581) Office Furniture and Equipment

1,840,455

74

(392) Transporiation Equipment

75

(393) Stores Eguipment

76

(394) Tools. Shop anc Garage Equipment

77

(335) Laboratory Equipment

78

(396) Power Operated Equipment

133

79

(397) Communicaton Equipment

1

g0

(388) Miscellaneous Equipment

95,403

81

SUBTOTAL (Enter Total of lines 71 thru 80)

2,888,277

82

(399) Other Tangible Proper:,

83

TOTAL General Plant (Enter Total of lines 81 and 82)

2,889,277

84

TOTAL {Accounts 101 and 106)

243,044,528

85

(102) Electnc Piant Purchased (See Instr. 8)

86

!(Less) (162) Electric Piant Sold (See Instr. 8)

87 1(103) Expenmentai Piant Unciassified

88 TTOTAL Elecine Plant m Senvice (Enter Total of lines 84 thru 87)

243,044,528

FERC FORM NO. 1 (ED. 12-95)
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ame o) Responaent
CANAL ELECTRIC COMPANY

This Repon 1S’
1) E]An Originat
||

{2) A Resubmission

Date of Repont
(Mo, D2, Yr}

12/31/2000

Year of Report
Dec.31, 2000

ETECTRIC POANT TN SERVICE (Account 107, 102, 7

7 and 100) (Continuec)

Relirements
(6}

Adjustments
(e)

iransiers

i

Balance at
End ?f Year
g)

Tine
No.

40

41

-1,305

226,195,715

42

43

94,315

52,813

945,251

45

~439,663

7,040,739

46

-157,076

2,043,154

47

-32,913

1,361,603

48

-127,776

1,341,397

49

50

51

54 474

165,699

52

-651,446

Kioehs =0 4 s

s ¥ il e I bW

ey A

12,992,158

83

BXasbyd ol arg e

55

56

57

58

59

60

61

62

63

65

66

67

68

69

70

71

953,285

72

1,840,455

73

74

75

76

77

133

78

1

79

95,403

80

2,888,277

81

82

2,889,277

83

-651,446

242,393,082

85

86

87

-651,445

242,393,082

88
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Namz of Respondent (T1h)|s RepoAr; Ics): ] ?h?te gf R\e;p)on Year of Reporl
riginal o, Da, Yr Dec.31, 2000
CANAL ELECTRIC COMPANY (2) F=3A Resubmission +12/31/2000 e

CONSTRUCTION WORR TN PROGRESS - - ELECTRIC {Account 107}

3

1. Report below descriptions and balances at end of year of projects in process of construction (107}
2. Show itemns relating to “research, development, and demons
Account 107 of the Uniform System of Ac_counts)

3. Minor projects (5% of the Balance End of the Year for Account 107 or $100,000, whichever is less) may be grouped.

tration® projects last, under a caption Research, Development, and Demonstrating (see

Line
No.

Descnption of Project
(@

Construction work in progress «
Electric (Account 107}

Joiht-owned Projects - seabrook unit 1

3,234,108

Minor Projects

15,057

o] ]| o] | & W] V]

[{s]

10

11

12

13

14

15

16

17

18

18

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

~

42

43

TCTAL

3,249,166

FERC FORM NO. 1 (ED. 12-87)
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"Name O Respongent THiS Report Is. pate beerﬁ)oﬂ . Year of Repont

: (1) [X] An Original {Mo, Da, ¥
CANAL ELECTRIC COMPAY (2) [7] A Resubmission 12/31/2099 Dec.31, 2000

CORSTRUCTION OVERREADS - ELECIRIL

1. Listin column {a) to kinds of overheads according 10 the tiles used by the respondent. Charges for outside professionat services for engineering fees and management Of Supervision
fees capitalized should be shown as separate flems. 2. OnPage 218 fumish information conceming construction overheads. 3. A respondent should not report *none” to the page it no
overhead apporionments are made, but rather should explain on Page 218 the accounting procedures, employed and the amounts of engineering, supervision and administrztive costs,
elc. which are directly charged to construction. 4. Enter on this page engineering. supervision, administrative, and allowance for funds used during construction, etc., which are first
assigned 10 a blanket work order and then prorated to construction jobs.

Line Description of overhead Total amount charged for the year
No. (a) (b}

Allowance for Funds Used During Construction 172,478
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45| TOTAL 172,478
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ame o1 Respondent - LPSIS Re'p%rrt‘ :cs) ol ?hi;te 87 R$p)orl Year of Repont
. N . ngina o. Da, vr Dec. 31 2000
CANAL ELECTRIC COMPANY @ %A Resubmission 12/3112000 :
GENERAL DESCRIP [TON OF CONSTRUCTIUN U RAEAD PROCEDURE

are applied to different types of construction, (e}
overhead is directly or indirectly assigned.

2. Show below the computation of allowance for
Plant instructions 3(17) of the U.S. of A.

3. Where a net-of-tax rate for borrowed funds is

1. For each construction overhead explain: (a) the nature an
general procedure for determining the amount capitalized, (c)

basis of differentiation in rates for different ty

d extent of work, etc. the overhead charges are intended to cover, (b) the
the method of distribution to construction jobs, (d) whether different rates
pes of construction, and (f) whether the

funds used during construction rates, in accordance with the provisions of Electric

used, show the appropriate tax effect adjustment to the computations below in a

manner that clearly indicates the amount of reduction in the gross rate for tax effects.

AFUDC is calculated in accordance with FERC Order #561.

For line 1{5). column (d)

COMPUTATION OF ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION RATES

below. enter the rate granted in the iast rate proceeding. If such is not available, use the average

rate earned curing the preceding three years.

1. Components of Formula (Derived from actual book balances and actual cost rates):

‘ﬁe Title Amount Capitalization Cost Rate
No. Ratio(Percent) Percentage
(a) (b) d)
1] Average Short-Term Debt & S 44 207,644
Computation of Aliowance text

Shor-term Interest

Long-Term Debt

Preferred Stock

2
3
4
5| Common Equity
3
7

Progress Balance

70,557,568 100.00
Total Capitalization 70,557,568
Average Construction Work in wW 3,624,893

2. (51088 Rate for Borrowed Funds D S
: Y s(_i_) + di 2 Y1 ) 6.59
w D+pP+C W :
3. Rate for Other Funas S b c
- 21— )*cl )] 0.00
. W D+P+C D+P+C

4. Weighted-Average Rate Actually Used for the Year:

a. Rate for Borrowed Funds - 6.50

b. Rate for Other Funds - 0.00
FERC FORM NO. 1 (ED. 12-88) Page 218




Name of Respondent This Report is: Date of Report |Year of Report
{1) X An Original (Mo, Da, Yr)
CANAL ELECTRIC COMPANY (2) A Resubmission 12/31/2000 Dec 31, 2000

FOOTNOTE DATA

[Schedule Page: 218 _Line No.: 8 Column: Item 4a

J

DISCOUNTED RARTE
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Name of Fespongent (Th)ls RepoAr;t‘ ICS) nal . I(.‘ﬁte 81’ R$b)on Year of Report
A 1) ngina 0. Da. Yr Dec. 31 2000
CANAL ELECTRIC COMPANY @ %A Resubmission 12/3172000 S

—XCCUNMGCATED PROVISTOR FOR DEPRECIATION OF ELECTRIC CTILITY PLANT [Account 1US)
1. Explain in a foctnote any important adjustments during year.
2. Explain in a foctnote any difference between the amount for book cost of plant retired, Line 11, column {c), and that reported for
electric plant in service, pages 204-207, column 9d), excluding retirements of non-depreciable property.
3. The provisions of Account 108 in the Uniform System of accounts require that retirements of depreciable plant be recorded when
such plant is removed from service. if the respondent has a significant amount of plant retired at year end which has not been recorded
and/or classified to the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book
cost of the plant retired. in addition, include all costs included in retirement work in progress at year end in the appropriate functional
classifications.
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Section A, Balances and Changes During Year

tire e )] =t Pamm *ecric PNt HED :recgrr%am—'
No (c+%¢e) ervice for Future Use Leased to Others
’ B (3) (b} ()] ) (e)

Balance Beginning of Year 58,054,381 58,054,381

Depreciation Provisions for Year, Charged to

5,608,545
(413) Exp. of Elec. Pit. Leas. to Others ey s

AT g

(403) Depreciation Expense

Otner Clearing Accounts

Other Accounts (Specify):

Seabrook Unit 1 buydown 125,480,392 125,480,382

TOTAL Deprec. Prov for Year (Enter Total of 131,088,837 131,088,837
lines 3 thru B)

1
2
3
4
5! Transportation Expenses-Clearing
6
7
8
9

Cogta Lo o, L

10| Net Charges for Piant Retred:
11| Book Cost of Plant Retired

12! Cost of Removal

13| Salvage (Credit)

14| TOTAL Net Chrgs. for Piant Ret. (Enter Total
of lines 11 thru 13)

15| Other Debit or Cr. items (Describe):
16

17! Balance End of Year (Enter Totals of lines 1,9 189,143,318 189,143,318
14, 15, and 16)

Section B, Balances at End of Year According to Functional Ciassification

18 Steam Production

19| Nuclear Producton 189.143.318 189,143,318

20| Hydraulic Production-Conventional
21| Hydraulic Production-Pumped Storage
221 Other Production

oy

23| Transmission

24} Distnibution
25 General
26| TOTAL (Enter Tota! of tines 18 thru 25) 189,143,318 189,143,318

FERC FORM NO. 1 (ED. 12-88) Page 219



ame of kesponadent This Report 1s: , Dale of Repon Year of Reporn

: (1) An Origina! : (Mo, Da, ¥1)
CANAL ELECTRIC COMPANY 2 % N Rosbmission 12172000 Dec.31, 2000

NORUTILIT Y PROPER Y (Account 141
1. Give 2 brief description and state the location of Nonutility property included in Account 121.
2. Designate with a double asterisk any property which is Leased to another company. State name of Lessee and whether Lessee is an associated
company.
3. Fumish particulars (details) conceming sales, purchases, or transfers of Nonutility Property during the year.
4. List separately ali property previously devoted to public service and give date of transfer to Account 121, Nonutility Property.
5. Minor items ( 5% of the Balance at the End of the Year), for Account 121 or $100.000, whichever is Less) may be-grouped by (1) previously devoted
to public service (Line 44}, or (2) other Nonutility property (Line 45).

ine Descnption ahd Location Balance of Begining Purchases, Sales, Balance at End
No. of Year Transfers, etc. of Year

(a) (b) () (0)
Land - Purchased 10 acres in Plymouth, MA in 1884,

Leased o Commonwealth Electric Company-Associated Co. 8,954 : ) 8,994

44] Minor ltem Previously Devoted o Public Service
45] Minor ltems:Other Nonutility Property

48 TOTAL l 8994 0 8,994
FERC FORM NO. 1 (ED. 12-95) Page 221




Nare of hespongdent ' “Tfis Reponi Is. ) T3t of Report - Year of Reporl
CANAL ELECTRIC COMPANY | ) (RAnOrginal -} (e, D3 ) 2000
ELECTRIC CO (2) {7 Resubmission 12/31/2000 Dec.31, <7
TNVESTMENTS IN SUBSIDIARY CONPENIES (Accouni 123.7)

1. Report below investments in Accounts 123.1, investments in Subsidiary Companies. - :

2. Provide a subheading for each company and List there under the information calied for beiow. Sub - TOTAL by company and give 3 TOTAL in
columns (e).(f).(g) and (h)

(a) Investment in Securities - List and describe each security owned. For bonds give also principal amount, date of issue, maturity and interest rate.

(b) Investment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject 1o
current settiement. With respect to each advance show whether the advance is a note or open account. List each note giving date of issuance, maturity
date, and specifying whether note is a renewal.

3. Report separately the equity in undistributed subsidiary eamings since acquisition. The TOTAL in column (e) should equal the amount entered for
Account 418.1.

me % DESTHpUon o7 IMVESTTEnt i Date O U Vi
No Date Acquired Maturity Beginning of Year
’ (a) ) (c) ()

New England Hydro-Transmission Electic Company-

Common Stock 1,635,756

Stock Repurchase -134,350

Equity and Dividends 237,354

New England Hydro-Transmission Corporation-

1

2

3

4

5| Subtotal 1,738,760
6

7

8

8

Common Stock 1,026,397

10| Stock Repurchase -95,002

11] Equity ang Dividencs 163,324

12| Suptotal 1.064.719

3

N
vy
L

JZ5770t@, oS of meCount 123.1 % 2.?41.2<7J TOTAL 2.833,478
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.-

Name of Respondent
CANAL ELECTRIC COMPANY

This Reporﬂ<
(1) x1An Original

(2) A Resubmission

Date of Report

{Mo, Da, ¥r)

. 12/31/2000

Year of Report
Dec. 31, 2000

INVES TMENT

S TN SUSSTDIARY COMPANIES TAGEoUR! 123,17 1Contnued)

4. For any securites, notes, or accounts that were pledged desugnate such securities, notes, or accounts in a footnote, and state the name of piedgee

and purpsse of the pledge.

5. if Commission approval was required for any advance made or secunty acquired, deS|gnate such fact in a footnote and give name of Commission,
date of authorization, and case or docket number.
€. Report column (f) interest and dividend revenues fomm investments, including such revenues form securities disposed of during the year.

7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or
the other amount at which carried in the books of account if difference from cost) and the selling price thereof, not including interest adjustment inciudible

in column {f).

8. Report on Line 42, column (a) the TOTAL cost of Account 123.1

EQUity T Subsigiary
Eamin%s of Year
e)

REVENuUSs 1or Year | ANSUNTOTNVESTNENTar | Gam of LOSS oM IMvesTmient

U]

End g)Year

Disp?ﬁ)ed of Line

P4
o

233,973

1,401,783

-134,350

88,236

245,433

80,157

88,236

345,056

1.481,940

@] Nl ;O] O] ] W] N} -

186,953

839,444

w0

-95,002

-
(=)
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156,988

42,196

Jry
—
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2.363,580
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Name of.Responoent . This Report [s! j Dale of Report i Year of Repon
ANAL ELECTRIC COMPANY ' (1) [xX}An Original (Mo, Da. ¥1) " 2000
c LECTRIC COMPA B () [5A Resubmission 12/3172000 Dec. 31,

MATERIALS AND SUPPLIES

1. For Account 154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a);
estimates of amounts by function are acceptable. In column (d), designate the department or departments which use the class of material.

2. Give an explanation of important inventory adjustments during the year (ina footnote) showing general classes of material angd supplies and the
various accounts (operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits to stores expense
clearing, if applicable.

Line - Account Balance Balance Department or
No. F Beginning of Year £nd of Year Departments which
Use Material
(@) (b () (d)
1| Fuel Stock {Account 151) Electric product.
2 | Fuel Stock Expenses Undistributed (Account 152)
3| Residuals and Extracted Products (Account 153)
4 | Plant Materials ang Operating Supplies (Account 154)
5 Aséigned to - Construction (Estimated)
6 | Assigned to - Operations ang Maintenance
7 | Production Plant (Estimated) 1,307,916 1,396,741 | Electric product.
8 | Transmission Plant (Estimated)
§ | Distribution Plant (Estmated}
10 | Assigned to - Other
17 | TOTAL Account 154 (Enter Tota! of lines 5 thru 10) 1,307,916 1,395,741
12 [ Merchandise (Account 155)
13 | Other Materials and Supplies (Account 156}
74 [Nuciear Materiais Held for Sale (Account 157) (Not
applic to Gas Utit)
15 | Stores Expense Undistributed (Account 163) 3,518 1,808 | Electric product.
16
17
18
18
20 | TOTAL Matena's and Supplies (Per Balance Sheet) 1,311,434 1,398,649
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Namie of Respongent : : THiS Repon is! ] : Dale o7 Repoit Year oF Report
CANAL ELECTRIC COMPANY T | xyanCrigna (Me. Da. ¥7) Dec. 31, 2000
= ) A Resubmission : 1273172000 —_—
ETRAGRDINARY PROPERTY LOSSES (Account 1821
i bl .
| Desgaouen SEXIRIINEY (2% o JJoal plosses | WRITTENOFFDURING YERR| - Balance
a%%”;’:?r‘.s Aot é‘g{gg{;‘;ﬁ,‘g%“(‘é\’o‘fsﬁ ﬁ;crcng,ssi;.] of Loss During Year éﬁg?ggé Amount End of Year
(2) (b} () (d) e N
1|NONE
2
3
4
5
[
7
8
9
10 N
1
12
13
4
15
16
17
18
19
20| TOTAL
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Name of Respondeint
CANAL ELECTRIC COMPANY

THhis Hepori is.
(1) An Original

{2) A Resubmission

Date cf Reporl
(Mo, Da, Yr)

. 12/31/2000

Year of Report
Dec. 31, 2000

UNR

COVERED PLANT AND REGULATO

Y STUDY COSTS (182.2

Ling
No.

Description of Unrecovered Piant
and Regutatory Study Costs {Include
in the description of costs, the date ¢f
Commission Authorization to use Acc 182.2
and period of amortization (Mo, yr to mo, yr}]
(a)

Tal
Amount
of Charges

(b

RCosts_ 4
ecognise
Dur(i;r?g Year

(©

WRITTEN OFF DURING YEAR

Account
Charged

(d)

Amount

(e)

Balance at
End of Year

0

21

[Abandonment of Seabrook Nuclear

853,236

-47.415

805,821

22

Generating Unit #2

23

24

25

26

27

28

29

30

31

32

33

35

36

37

38

39

40

41

42

43

45

46

47

48

49

TOTAL

853,236

805.821

FERC FORM NO. 1 (ED. 12-88)
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Rame of Respondent
CANAL ELECTRIC COMPANY

This R2port is:

(1) An Original
(2) A Resubmission

Date of Reporn
{Mo. Da, ¥r}

12/31/2000

Year of Report
Dec. 31, 2000

DIHER REGULATORY ASSETS TAccount 184.3)

by classes.

1. Report below the particulars (details) calie
actions of regulatory agencies (and not includable in other accounts)
2. For regulatory assets being amortized, show period of amortization in column (a)
3. Minor items (5% of the Balance at End of Year for

& for concerning other regulatory assets which are created through the rate making

Account 182.3 or amounts less than $50,000, whichever is less) may be grouped

Line
1 No. Other Regulatery Assets

(a)

Description and Purpose of

Debits

(b)

CREDITS

Balance at

ATSSUM
Charged

(c)

ANOUNT

End of Year
d) &)

EASE #100 Income Taxes Surplus net of Deficier.ces

283

15,825,309 1,475,720

Seabrook Unit No. 1 -

Non-Construction Pre-Operating Cost

7/1790 - 6/20/00

406

655,732

o] o] < o] ] ] W] N}

-
o

-
-

oy
N

-
w

Department of Energy Assessment for

180,329

518

15,491 150,256

o
s

Decontamination and Decommissioning

-
wn

-
[o4)

Canal Unit 1 & 2 Contract costs

-t
~1

2,835,164

3,521,164

P
oo

-
(i}

1SO - Reorganization Costs

Ny
o

57,277

N
=

»n
»

N
w

N
»

[\
w

N
[o2]

L]
P

[
[o:]

N
V]

w
(&4

w
prs

w
]

[#)
w

b

[
(34]

W
[o2]

[ ]
-~

w
@

[
w

S
(24

n
-

i3
[ V]

>
W

44 | TOTAL

3,015483

16,653,809 5,147,140
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zme of Respondent (|1h)|s Rep&ﬁ l(s) nal ?ﬁie gf R\e{p}of{ Year of Report
o n ongna o, ba. ¥¢ Dec. 31, 2000
CANAL ELECTRIC COMPANY 2 ) Roeamission o000 c.31,

FISCECLANEOUS DEFFERED DEBTTS (AcCount 186]

classes.

1. Report below the particulars (details) called for conceming miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 1

86 or amounts less than SS0.0CO, whichever is less) may be grouped by

Line
No. . Deferred Debits

{a)

1

Description of Miscellaneous

Balance at
Beginning of Year

(b}

Debits

(c)

CREDITS

ATCOUTH

Charged

Amount
(d (e) {f

Batance at
End of Year

Seabrook Deferred Charges

272,767

95,689

2,080

366,376

Com/Energy Services Charges

6,135

820

6,135

382

921

392

Com/Energy Services Charges

Auction

62,636

103,089

165,725

FASB 87 Payments

1,322,657

182.3

1,322,657

-
of ©] o] ~| | »] | W] W] -

Corporate Owned Life Insurance

61,381

61.381

-
-

—_
L8]

Postretirement

345,079

242500

345,079

s
[N ]

-
»

1997 Diese! Tax Relief

11.002

11,002

-
w

-
[o2}

Cost to Achieve

17.783

17,783

-
-

[y
o]

Minor ltems

4,918

11,786| various

16,704

-
[ie]

[
o

N
e

N
N

n
w

N
E-S

0
(83}

n
[e2]

[
-3

[
[o ]

[\
[le]

w
o

w
—_

I
N

W
w

W)
>

(9
U,

W
[e2]

w
)

O
[o )

()]
W)

Py
o

o
-

~
[\

H
(7]

S
Py

B
w

B
o,

47 |Misc. Work. in Progresé

23 TDETErel Reguiaory Lo,

Expenses (See pages 350 - 351)

45 | TOTAL

2,086,967

FERC FORM NO. 1 (ED. 12-84)
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Name of Responcent

CANAL ELECTRIC COMPANY

This Report Is! :
(1) An Original

{2) A Resubmission

Date of Report
(Mo, Da. Y1)

12/31/2000

Year of Keport
Dec. 31, 2000

ACCUN

OUATED DEFERRED INCOME TAAES [Account 190)

1. Report the information
2. At Other (Specify), inclu

called for below concerning the respondent’s accounting for deferred income taxes. .
de deferrals relating to other income and deductions.

e
NoO.

DETCApUon and Locauon

(a)

BIENCE OF Begining
of Year

Electric

Pension Pian

Ba@NCE al &N
of Year

Other

2,851,686

o] ~Nf o] o] & W] ]

TOTAL Electric (Enter Total of tines 2 thru 7)

©w

Gas

-
[»)

e e o in B

4,116,723

R P AR 3
SRR N TL A P e I

-
—

-
[\

-
()

Py
g

-
(3]

Other

-
(o]

TOTAL Gas (Enter Total of lines 10 thru 15

-
~

Other (Specify)

pey
«©

TOTAL (Acct 190) (Total of lines 8, 16 and 17)

995,933

4,116,723

Notes

FERC FORM NO. 1 (ED. 12-88)
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Name of Respondent THIS Repgﬂ }CS): ] l' ?ﬁie Sf Rsp)ofr Year of keport
, (1} n Origina o, Da, Yt Dec. 31 2006
CANAL ELECTRIC COMPANY @ %A Resubmission 12/31/2000 e

KPTTAL BTOCKS [Account 207 and 204)

1. Report below the particulars {details) called for conceming common and preferred stock at end of year, distinguishing separate
series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting
requirement outiined in column (a) is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and
company title) may be reported in column (a) provided the fiscal years for both the 10-K report and this report are compatible.

2. Entries in column (b} should represent the number of shares authorized by the articles of incorporation as amended to end of year.

ine t

Class and senies of Stock and

Name of Stock Series

{a)

Number of shares
Authorized by Charter

(b

Par or Stated
Value per share

(©

Call Pnce at
End of Year

(0

Common Stock

2,328,200

25.00

Not'e:

The Board of Directors, on October 28, 1883,

aproved £05,000 shares of $25.00 par value

common stock. The Massachusetts DTE in order

ow| ~f o] ;] B} W ] A

£1657. on December 9, 1883, approved the

w

ilssuance of these shares. At the time of this

Py
o

fiing. the shares are stili unissued.

-
—_

-
N

pary
w

-
EN

-
(S

-
(o))

-
~

-
w

—
w

n:
(=]

[V
-

[
[¥]

n
w

N
§ N

N
[8,)

[y
o))

N
v}

[
[e 0]

Ny
[{a]

w
(=)

w
-

w
»

W
w

®

L,
o

(98]
[e2)

W
~J

w
o)

(8]
[{e]

E
o

F S
ey

P+
(3]
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ame of Respondent

This Report [S:

0 N Sriginal i ?ﬁte gf Rsp)on . Year of Report
£n Origina o. Da, Yr 34 2000
CANAL ELECTRIC COMPANY @ A Resubmission 127312000 Dec. 31, L

APTTAL S TOCTKS (Account 2071 and £

02T {Contnued)

non-cumulative.

5. State in a footnote if any capital stoc
Give particulars (Getails) in column (a)o
is pledged, stating name of pledgee and purposes of pledge.

3. Give particulars (details) conceming shares of any class and series of sto
which have not yet been issued.
4. The identification of each class of

k which has been nominally issued is nominall
f any nominally issued capital stock, reacquire

ck authorized to be issued by a regulatory commission
preferred stock should show the dividend rate and whether the dividends are cumutative or

y outstanding at end of year.
d stock, or stock in sinking and other funds which

OUTSTANDING PER BALANCE SHEET
(Total amount outstanding without reduction
for amounts held by respondent)

HELD BY RESPONDENT

Line

AS REACQUIRED STOCK (Account 217)

TN SINKING AND OTHER FUNDS | No-

STares
{e)

AITOUNT
4]

Shares
(g}

8T
{h)

SHares
[0}

AU
0

354,533

8,863,325

| o} ~] o] ;]| »j W} ]

-
(=)

-
Py

-
nN

=
w

-
.Y

-
3]

-
(o]

-
P

—
o

-
w0

N
o

~N
-

N

N
w

n
P

N
w

a8
»

N
~

N
o

[ ]
w

(4]
(@]

w
-

()
L]

©y
w

®

(2]
[4,]

w
[o)]

w
~

[&8)
[e ]

w
[Te]

o
o

»
-

~
N
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vy

Name of P;espondent ‘(r1h)|s Rep%rt lé nal t;:te ol r\e’p)orl Year of Repornt
n Origina (Mo, La, ¥r Dec. 39, 2006
CANAL ELECTRIC COMPANY @) %]] A Resubmission 12/31/2600 G
CAPTTAL STOCUK SUBSCRIBED, LAFTI X STOCR UABILTY FOR CONVERSIUN PREVTUM ON CAPTTAL ANU

INSTALLMENTS RECEIVED ON CAPITAL STOCK (Accounts 202 and 205. 203 and 206, 207, 212)
1. Show for each of the above accounts the amounts applying to each clase and series of capitat stock.
2. For Account 202, Common stock Subscribed, and Account 205, Preferred Stock Subscribed, show the subscription price and the balance due on each
class at the end of year. '
3. Describe in a footnote the agreement and transactions under which a conversion fiability existed under Account 203, Common Stock Liability for
Conversion, or Account 206, Preferred Stock Liability for Conversion, at the end of the year.
4. For Premium on Account 207, Capital Stock, designate with a double asterisk any amounts representing the excess of consideration received over
stated values of stocks without par value.

a1:] TS OT ACCSUNT AN DESTNpUon OF Nemm NOoETr OF Shares ATOUNT
No. T @ (b} (c)

Account 207

Premium on Capita! Stock 354,533 6,304,949

1
2
3
4
5
6
7
8
g

10
11
12
13
14
75
6
77
18
18
20
23
22
23
Z
=
%6
77
28
28
30
3
32
33
34
35
36
37
38
35
20
41
az
a3
44
45

48} TOTAL 354,533 6.304.848

FERC FORM NO. 1 (ED. 12-85) Page 252



“Name of Respondent

. (T1r';ls Rep%nﬁ la:_ inal l(:)ﬁte 87 Rsp)or‘. Year of Repont
; ngina . 0, Ua, YT 1 2090
- CANAL ELECTRIC COMPANY . @ A Resubmission 12/31/2000 Dec. 3%, .
UloLUUA ! le CAPTTAL STOCK (Account 213}

1. Report the balance at end of the year of discount on capita
2. If any change occurred during the year in the bal
particulars (details) of the change. State the reason

ance with

Tstock for each class and series of capital stock.
respect to any class or series of stock, attach a statement giving
for any charge-off during the year and specify the amount charged.

TIass 2Ny SENES U7 S0tk
@)

Baantes ar cng of vear
(b} ’

None

21 TOTAL

FERC FORM NO. 1 (ED. 12-87}
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TRame ofRespondent This Rebc:\rt l(ss . Eﬁﬂe gf Rspoﬂ Year of Repor
CANAL ELECTRIC COMPANY (1) [x)An Ongina ‘1 273'1/236000 Dec.31, 2000

(2) DA Resubmission

CEPTTAL 51TUCK EXPENSE {Account £14)

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. If any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars
(details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged.

uine

=z
o

CTass 3T SeMes o SIWCK
(a)

BESRESEroorYEa |
()

Common Stock, $25 par vaiue

12,018

W}l ] ] o] ;] &=] W} N )

Y
o

-
—

-
N

ry
w

ey
P

-
v

-
[e2)

-
~

s
oo

e
<0

n
O

N
-

22 TQTAL

12,019

EERC FORM NO. 1 (ED. 12-87)
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Name of Resporid'eni y I{\)IS Reperi Is: | ?ate BT R$p)c>n Year of kepon

. An QOriginal Mo, Da, Yr ’
: ; i . ¢. 31,.. 2000
CANgiL ELECTRIC COMPANY ) [’S A Resubmission 1273172000 Dec. 3

RECONCILTATION OF REFORTED KE1 TNCONE WITH TAXAELE TRCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show
computation of such tax accruals. Include in the reconciliation, as far as practicable, the same gdetail as furnished on Schedule M-1 of the tax retum for
the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount.
12. If the utility is a member of a group which fiies a consolidated Federal tax retum, reconcile reported net income with taxable net income asifa
separate retumn were to be field, indicating, however, intercompany amounts to be eliminated in such a consotidated return. State names of group
member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax among the group members.

3. A substitute page. designed to meeta particular need of a company, may be used as Long as the data is consistent and meets the requirements of
the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the context of a footnote.

NE —PErLeOnars (Dewns] AU
No. @) (b)
1 INet income for the Year (Page 117) 7.313.218
5 .
3
Z [Taxable income Not Reported on Books
5
[
7 {Seabrook Unit 1 Contract buydown 141,600,000
8
S Deductions Recorded on Books Not Deducted tor Retumn T T T T
10 [Provision for depreciation and amortization — ‘5:1‘60.257
71 |[Federal Income and Massachusetts State Franchise Tax 4,553,326
12 [Other 4,426,442
13 [Amortization of Investment Tax Credit 300,964
14 iIncome Recorded on Books Not Included in Retumn
15
16
17
18
15 [Deductions on Returr Not Charged Against Book Income RERARERE
20 |Aliowable Depreciation -112,479
21 |State Franchise Tax 10,588,209
22
23
24
25
26
27 [Federal Tax Net income 152,278,550

28 {Show Computation of Tax:

r3

S

30 {Taxable income 162,864,759
31 [Estimated State tax 10,586,209
32 [Total federal taxabie income 152,278,550
33

34 |[Estimated fegeral income tax payable 53,287,481
35

36 lintercompany elimination - Dividend Paid 6,092.800
37

38

39

49

T IFootnote - Tax for the members of the consolidated group has
42 ino! be yet been determined.

43 A
44

FERC FORM NO. T (ED. TZ-Ub) Page <61



Name of Responcent . : This Report Is: Date of Repont T year of Report

. . {1 An Original T {Mo, Da, Y1} D 1 2000
CANAL ET...ECTRIC COMPANY ) DA Resubmission 12/3172000 ec. 31,

TAXES AUCORUED, PREPAID ARD CHARGEU DURTNG YEAR

"11. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during
the year. Do not include gascline and other sales taxes which have been charged to the accounts to which the taxed material was charged. {f the actual,
or estimated amounts of such taxes are know, show the amounts in a footnote and designate whether estima:ed or actual amounts.

2. include on this page. taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.)

Enter the amounts in both columns (d) and {e). The balancing of this page is not affected by the inclusion of these taxes.

3. Include in column (d) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued,
(b)amounts credited to proportions of prepaid taxes chargeable to current year, and (c) taxes paid and charged direct to operations or accounts other
than accrued and prepaid tax accounts.

4. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained.

2 Kind of Tax BALCANCE AT BEGINNING UF YEAR axXes B Adjust-
. - € | ‘ Charged aid )
No. i (See instruction 5) (V=Te] PrEpas 1axes . | ring ring ments
(Account 236) {include in Account 165} ear ear
(a) (&) (c)
Federal income Tax 12,883,254 46,373,022 -1,133,188 -8,036.,246

(d) (e) 0

State Franchise Tax 2,112,515 8,170,890 10,792,282

Real Estate and Personal
Property Tax 1,370,400 580,016

Federal Old Age Benefit Tax 490 11,736 12,172

o] | ~f of »f ] W] ]

-
o

Federal Unempioyment Tax -7

Jry
—

State Unemployment Tax -23

ry
)

[y
[

Seabrook 1 payroll tax 156,535 156,535

-
k-3

e
[3;]

-
o))

-
3

A
Q0

iy
w

=

[
(=}

N
e

N
N

N
(75

N
E-N

[
v

N
[o2]

[N
-~

[
(o1}

[N
[{e}

w
(=)

o
—

w
N

(73}
w

®

w
wn

w
(o))

w
3

(92}
(o]

W
[{e]

>
O

41 TOTAL 14,996,269 56,082,583 10,407,827, 8,036,246
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ame of Respandent This Report IS! i Date of Report Year of Report
NAL ELECTRIC COMPANY (1) [x}An Onginal (Mo, Da, Y1) Dec.31, 2000
CANAL EL= s (2) [=)AResubmission 12/31/2000 —
TEXES ACCRUED, PREPAID ARD CHARGED DURING YEAR (Contnued;

5. If any tax (exclude Federal 2nd State income taxes)- covers more then one year, show the requirec information separately for each tax year,
igentifying the year in column (a).

6. Enier all ad;ustments of the accrued and prepaid tax accounts in column (f) and explain each adjustment in a foot- note. Designate debit adjustments
by parentheses.

7. Do not include on this page entries with respect to deferred income taxes of taxes collected through payroli deductions or otherwise pending
transmittal of such taxes to the taxing authority.

8. Report in columns (i) through (1) how the taxes were distributed. Report in column (1) only the amounts charged to Accounts 408.1 and 409.1
pertaining to electric operations. Report in column (1) the amounts tharged to Accounts 408.1 and 109.1 pertaining to other utility departments and
smounts charged to Accounts 408.2 and 400.2. Also shown in column (1) the taxes charged to utility plant or other balance sheet accounts.

8. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.

BALANCE AT END OF YEAR DISTRIBUTION OF TAXES CHARLGEU Line
axes accrued Prepaid 1axes Electnc Extraorginary liems AT] .
q«ccoum 236) (Incl. in Account 165) |(Account 408.1,408.1) | ~ (Account 409.3)  |Eamings {Account 439) Other No.
(@) {h) {i) i) (k) U]
52,353,256 46,203,611 169,635

508,887 8,139,386 31,504

790.384 1,370,400

o] ~ o] ;0] ] W] ]

54 11.736

0O

'
-

-

L=]

-
-

0
™~
€2

-

N

-2
[

156,535

-
H

-
[34)

ey
(2]

ey
~

-
o0

-
[

N
(=]

L
-

R

[
W

n
'Y

N
o

[
(2]

N
~

»n
[s 3

N
[ie]

L5
o

[7V]
Py

w
N

w)
W

%

(%]
wn

L2
o

9

W
[a ]

[A)
w

H
o

5341;3.668 508,887 55,881,668 201,138

M~
-
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Mame of Respondeni - {‘h)ls Report ]Si_ inal ?ate ot R$p)0ﬂ Year ol Repotl
n Onginal o, La, Yr
An Orig Mo, Da. 31, 2000
CANAL ELECTRIC COMPANY 2) A\ Resubmissi T2 12000 Dec. 3

ACCUMULA

ED DEFERRED INVESTMENT TAX

REDTTS [ACCOunt 255)

Report below information applicable to Account 255. Where appro
nonutility operations. Explain by footnote any correction adjustmen

the average pericd over which the tax credits are amortized.

priate, segregate the balances and transactions by utility and
ts to the account balance shown in column (g).Inciude in column {i)

e ATEGUMT 53@“&%}:"3@9 Deferred for Year Current Year's income Adjustments
NO. SUDd([;SS‘ons (b) AITIOUTIU AHRCCOUTILV NG, ATTTOUTTT
‘ (©) (d () (9)

9|Electric Utility g i g YIRS

2[3%

3[4% .

417%

5110% 8,126,357 4114 300,964

6

7

8TOTAL 8,126,357 300,964

g|Other (List separately

and show 3%, 4%, 7%.§

10% and TOTAL)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

3

34l

35

36

37

38

39

40

41

42

43

44

45

46

47

48

FERC FORM NO. 1 (ED. 12-89)
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| Name Of Resgonden:

CANAL ELECTRIC COMPANY

~This Report Is:

1) An QOriginal
(2) A Resubmission

Uate ot Report
{Mo. Da, Yn)

12/31/2000

Year of Report
Dec. 31, 2000

ACCUMULATED U

FERRED INVESTMENT TAX CRED

S (Account Z50) (continued)

Balance at End
of Year

{h)

Average Pefiod
of Alfocation

ADJUSTMENT EXPLANATION

to Income
i)

Line
No.

7,825,393

7,825,383

W] M} ~Nj Of | K] W M| =

10

bR

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

35

36

37

38

39

40

41

42

43

44

5

46

47

48
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ame of Respandent ‘(:h)ts RepcArtn I(s): 3l ?rjie gf R$p)ort Year of Repont
. ngina o, Da, Yr Dec. 31, 2000
CANAL ELECTRIC COMPANY @ %A Resubmission 12/3172000 f—

“OTHER UEFFERED CREDITS {ACCOUnt £93)

3. Minor items (

T.-Report below the particulars (details) called for conceming other deferred credits.
2. For any deferred credit being amortized. show the period of amortization.
59 of the Balance End of Year for Account 253 or amounts less than $10.000, whichever is greater) may be grouped by classes.

Line Descnption and Other Balance at DEBITS Balance at
No. Deferred Credits Beginning of Year Conta AMount Credits End of Year
Account
(a) b) {c {d) (e) )]
1| Supplemental Pension Pian 1,388,934 826 167,062 1,221,872
2
3| Employee Pension Plan 1,541,367 182.30 1,541,367
4
5| Seabrook 2 Cost of Removal 484,200 484,200
6
7| Seabrook 2 Saie of Steam Generator 1,984,114 186 1,894,114
8
9| Employee Salary Continuation Pian 10,797 926/232 10,797
10
11| Excess Pension Benefit 45,687 826 31,526 14,161
12
13| Seabrook 1 Deferred Credits 36,119 80,955 44 836
14
151 Decommissioning Trust Fund per
16| Docket #FA93-30-000 3,828,664 674,100 4,502,764
17
18| Supplemental Pension Interest 10,597 130.233 -119,636
19
20| Long Term Disability 84,312 84 312
21
22| NU-Slice DOE Refund 85,604 85,604
23
241 Algongquin Support Charges 219,299 219,299
25
28} Environmental Reserve 500,000 14,218 485,782
27
28| Worker's Compensaton 167,000 167,000
29
30| Auto Liability 154,000 154,000
31
32| Repair Liabiity 66,000 66,000
33
34| Cfficer VSP 397,500 -397,500
35
36
37
38
39
40
41
42
43
a4
45
46
47| TOTAL™. 10,580,575 R 2,402,337 755.055 8.833,293
FERC FORM NO. 1 (ED. 12-94) Page 269
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Name cTii'espondent This Repon lcs) l R?te 81 Rsp)on Year of Reporl
- ) An Onigina 0, Da. Yr Dec. 31 2000
CANAL ELECTRIC COMPANY B @ A Resubmission 42/3172000 <31, Y
AECCUMUCATED DEFERRED INCOME TESES T ACCELERATED AMORTTIZATION PROPERTY [Account Z87)

7. Report the information calied for below conceming the respondent’s acco

unting for deferred income taxes rating to amortizable

Accelerated Amortization (Account 281)

CRANGES DURING YEAR

Balance at
Beginning of Year

property.
2. For other (Specify).include deferrals relating to other income ang deductions.
Line Account
No.
(@)

(b)

Amounts Debited
to Account 410.1

(© {d)

Amounts Credited
to Account 411.1

Electric

Defense Facilities

Pollution Control Facilities

2,388,510

TOTAL Electric (Enter Total of lines 3 thru 7)

1
2
3
4
5{Other
&
7
8
9

Gas

i
1ot

i.:!’
#

10| Defense Facilities

LT Bk A T Y,

11| Poliution Control Facilities

12| Other

15 T()TAL Gas (Enter Tota! of ines 10 thru 14)

17| TOTAL (Acct 281) (Tota! of 8, 15 and 16)

18| Classification of TOTAL

2,388,510

LR At St - 4
e i e R LT AT

18| Federa! Income Tax

1,892,709

20| State income Tax

395.801

21| Loca! Income Tax

NOTES
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ame of Resgondent

CANAL ELECTRIC COMPANY.

This Report 's:

1) E An Original
2) A Resubmission

T5ate o7 Repor
(Mo, Da, Y1)

12/31/2000

Year of Report
Dec.31, 2000

~ACC O TOLATED DEFERRED INCOVE TAX=S _ ACCELERATED AMORT

TATTON PROPERTY (Accouni 28T1) (Conlinued)

3. Use footnotes a

s required.

CHANGES DURING YEAR

ADJUSTMENTS

Amounts Debited
to Account 410.2

(e

Amounts Credited

to Account 411.2
v

Credits

Amount
(h) (i)

Account
Debited

Balance at
End of Year

()

Line
No.

2,388,510

2,388,510

S ik gt e g s

0| ol | o] ] &] w| o] =

-
o

-
-

-
L]

—
w

-
'y

—-
wn

-
[e2]

1.692.709

2,388,510

I'4

pory
~

-
fo:]

—
(]

395.801

»n
o

N
-

NOTES (Continued)
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Xame oF r~espenaent ‘(I’1h)xs Rep%}’ |8:' nal (D’jie gf R\e{p)on ‘ Year of Repoﬂ
T _ rigina o,Da, Yr 2000
£l iC Y L Dec. 31,
CANAL ELECTRIC COMPAN 2 B Roe amission 172600 _2000
XTCUNMOTATED DEFFERED TRCOME TAXES - OTHER PROPERTY (Account BZ)

1. Report the information calied for below concerning the respondent’s accounting for deferred
subject to accelerated amortization
2. For other (Specify).include deferrals relating to other income and deductions.

income taxes rating to property not

. CHANGES DURING YEAR
L,:: Account Begianl;ngcgfaYtear Amounts Debited Amounts Credited
o Account 410.1 to Account 411.1
. (@ {d) {c) @
1|Account 282 z s S R R R R s RS R IR SA s
™ 2[Eiectic 32,731,649 49,504,138
3| Gas
4|Other
5{TOTAL (Enter Total of ines 2 thru 4) 32,731,848 49,504,138
6
7
8
S| TOTAL Account 282 (Enter Total of lines 5 thru 32,731,849 49,504,138
10| Classification of TOTAL T SETTET T i3t RElLc
11{Federal Income Tax 42,081,087
12| State income Tax 6,405,774 7,443,051
13|Local income Tax

w

NOTES
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Narme of Respondent .E'gus Repc‘.\r:.:;é:‘ . : I()ﬁte 81 R$p)on ~Year of Report
) i rigina B o, Ja, Yr . Dec. 31 2000
CANAL ELECTRIC COMPANY @ %A Resubmission 12/31/2000 C—
ACCUWOCATED DEFERRED INU = ES TOTHER PRUPERTY [ACCOU 282) {Gonunued)
3. Use footnotes as requirec.
"THANGES DURING YEAR ADJUSTMENTS '
Amounis Debied | Amounts Credited Debits Credits Balance at Line
to Account 410.2 | to Account 411.2 ccount Amount Eecount Xmount End of Year No.
Credited Debited X
© ® ) Q) @) 0 (®)
A S S S PO TR T s N A S AR T 2 I RAETS P BT AT E il R o A 1
31,500,70 14,728,41 2
3
4
31,500,706 14,728,417, S
6
7
g
31,500,708 14,728,417 9
e SRR e e sy s T ST A T 10
A SR RRPEE- o SRS DL A OIEYr
26,928,999 11,193,987 11
4,571,707 3,534,430 12
13

NOTES (Continued)
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Lanty

f ame> of‘Respondent ‘(r1h)vs Rep%rt ICS):' o : P@ﬁgﬁi\elp)on Year of Report
n Onging ’ . ’ L0, V3. Yr Dec. 34 2000
CANAL ELECTRIC COMPANY (@) A Resubmission 12/34/2000 ‘
ACCONOCATED UEFFERED INCOWE TAXES - UTHER (Account Z283)

1. Report the information called for below conceming the respongent’s accounting for deferred income taxes relating to amounts
recorded in Account 283. -
2. For other (Specify).include deferrals relating to other income and deductions.

CHANGES DURING YEAR
Lrilnoe Acoount Begiana”lﬁ’r;ogfayteaf to Account 410.1 to Account 411.1
' @ ®) @ R
T[ Account 263
2Electric B 3Tk
3} Seabrook Unit 1 Non-Constructi 129.:.509
4[Regulatory Asset Due to FAS # 17,401,029
Slstate TAx Apportionment 235,452
[
7
8{Other 2,226,566
S[TOTAL Electric (Tota! of lines 3 thru B) 19,992,356
0] Gas -
11
12
13 ;
14 B
19
16| Other
TT{TOTAL Gas (Total of kines 11 thru 16)
18] Other Specify
T8 TOTAL (Acct 283) (Enter Tota! of lines 8, 17 and 18) 19,092,356
20 Cl?ssiﬁcatnon of TOTAL ,L : ;_%k :5:9 <)
21| Fegera! Income Tax 19,676,886
22{State Income Tax 315470
23] Local Income Tax
NOTES
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Nzme of Responcent
CANAL ELECTRIC COMPANY

This Repor 1s.
{1) An Originai’

(¥3) A Resubmission

Date of Repor
(Mo, Da, Yr)

12/31/2000

Year of Report
Dec. 31, 2000

ACDMFERK&U TNCORE TAXES - OTRER {Account 283) (Continued)

4. Use footnotes as required.

3. Provide ir the space below explanations for Pagn 276 and 277. Include

amounts relating to insignificant items listed under Other

(e)

CHANGES DURING YEAR ADJUSTMENITS
TRouURts Debited | Amounts Crediied Debils Credits Balance at Line
to Account 4i10.2 | to Account 411.2 ATCOUNT ATOUNT ATTOUM ATTTOUTT f No.
Cr?d‘ted Debited ) End of Year
) () 0) ) &)

0
2

! 129,308 _ 3
! 182.3 15,925,309 1475720 4
235,452 5

6

7

2,226,566 8

18,516,636 1475720] 9

11

12

13

14

15

16

17

18

18,516,636 1475720 19

P TR ey 20

15.201,166 W T T W

315,470 22

23

NOTES (Continued)
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ame of Kespondent

This Rep%rt 15: nal I(Drjte 8( R$p)c>n Year of Report
(1) n Origina (Mo, Da, Yr Dec. 31," 2000
CANAL ELECTRIC COMPANY (2) = A Resubmission 42/31/2000 3
ELECTRIC OPERATING REVENUES {Account 4UU)

1. Report below operating revenues for each prescribed account, and manufactured gas revenues in total.

2. Reporl number of customers, columns {f) and (g), on the basis of meters, in addition to the number of flat rate accounts; except that
where separate meter readings are added for billing purposes, one customer shouid be counted for each group of meters added. The
-average number of customers means the average of twelve figures at the close of each month.

3. If increases or decreases from previous year (columns (c).(e), and {g)), are not derived from previously reported figures, explain any
inconsistencies in a footnote.

ine OPERATING REVENUES

Amount for Tr)evious Year
c

Title of Account

Amount for Year

(a)

Sales of Electricity

(440) Residential Sales

(442) Commercial and Industrial Sales

Small (or Comm.) (See Instr. 4}

Large (or Ind.) (See Instr. 4)

(444) Public Street and Highway Lighting

{(445) Other Sales to Public Authorities

(448) Sales to Railroads and Railways

o} w| ] o] »n]| ] W] V] =

(448) Intergepartmental Sales

10

TOTAL Sales to Ultimate Consumers

11

(447) Sales for Resale

30,028,965

43,571,641

12

TOTAL Sales of Electricity

30,028,965

43,571,641

13

(Less) (448.1) Provision for Rate Refunds

14

TOTAL Revenues Net of Prov. for Refunds

15

Other Operating Revenues

16

(450) Forfeited Discounts

30,028,965

43,571,641

17

(451) Miscellaneous Service Revenues

18

(453) Sales of Water and Water Power

18

(454) Rent from Electric Property

20

{455) Interdepartmental Rents

2

-

(456) Other Electnic Revenues

3,878,516

3,770,755

22

23

24

25

26

TOTAL Other Operating Revenues

3,878,516

3,770,755

27

TOTAL Electric Operating Revenues

33,807.481

47,342,386

L.
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"Name of Respongent - This Report 13 Date o Report Year of Repori

) An Original R {Mo, Da. Y1) Dec.31, 2000
CANAL ELECTRIC COMPANY @) A Resubmission 12/31/2000 b

E ECTRIC OPERATING REVENUES {Account 4UL)

4. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and
Large or Industrial) reguiarly used by the respondent if such basis of classification is not generally greater than 1000 Kvs of demand.
(See Account 442 of the Uniform System of Accounts. Explain basis of classification in a footnote.)

5. See pages 108-109, important Changes During Year, for important new territory added and important rate increase o1 decreases.
6. ForLines z.4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts.

7. Include unmetered sales. Provide details of such Sales in a footnote.

MEGAWATT HOURS SOLD VG NO. TUSTOMERS PER MONTH Line
mount for Year Amount for 1revious Year Number for Year Number for Previous Year No.
(d) (e) 0 (9)
X LT T SIS T L gl ek e LB B R B MR A R A B NS R e 1
2
: e et T £ SR (e SRR RIS RN 3
4
5
6
7
8
]
10
279,088 306,012 2 5 11
276,088 306.012 2 12
13
279,088 306,012 2 5 14
Line 12, column (b} includes $ -314,877 of unbilled revenues.
Line 12, column (d) includes 0  MWH relating to unbilied revenues
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Name 6(Respond§nt THiS Report is. N | vate 0 xepon 1Ea U IE e

: (1) An Origins! (Mo, Da, Yr) 2000
CANAL ELECTRIC COMPANY @) A Resubmission ) 1273112000 Dec. 31, I

BALES FOR RESALE TAcCount 447)

1. Report ail sales for resale (i.e., sales to purchasers other than ultmate consumers) trar.sacted on a settlement basis other than
power exchanges guring the year. Do not report exchanges of electricity (i.e., transactions involving a balancing of debits and credits
for energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the
Purchased Power schedule (Page 326-327). -

2. Enter the name of the purchaser in column {a). Do note abbreviate or truncate the name or use acronyms. Expiain in a footnote any
ownership interest or affiliation the respondent has with the purchaser.

3. In column (b), enter a Statistical Classification Code based on the origina! contractual terms and conditions of the service as follows:
RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must
be the same as, or second only to, the supplier’s service to its own ultimate consumers.

LF - for tong-term service. "Long-term™ means five years or Longer and “firm" means that service cannot be interrupted for economic
reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the
earliest date that either buyer or setter can unilaterally get out of the contract.

IF - for intermediate-term fim service. The same as LF service except that intermediate-term™ means longer than one year but Less
than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is
one year or less.

LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of
service, aside from transmission constraints, must match the availability and reliability of designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term™ means
Longer than one year but Less than five years.

Line Name of Company or Public Authority Statistical FERC Rate M Avelra 8 Actual Demand (MW)
No. (Footnote Affiliations) Cc‘gf,-f,'f," T%%?feﬂ%‘%gér De();ta'.‘n)é (rl\d;/r\‘/g) Month?ﬁgggmanc Month‘?;ecrla;‘g[%emand
(a) (b) (c) (d) (e} )
1 [(a)Cambridge Electric Light Company
2 {Note (1) (4) Canal 1 LU 4
3 [Note (2) (4) Canal 2 LU 17
4 | Note (3) Seabrook LU 33
5 t
6 |(a) Commonweaith Electnc Company
7 [Note (1) (4) Canal 1 Ly 4
8 [Note (2) (4) Canal 2 Ly 17
9 | Note (3) Seabrook Ly 33
10 l
11 [Boston Edison Company - Note (1) (4) Ly 1
12 [Montaup Electnic Company - Note (1) (4) LU 2
13 {New England Power Co. - Note (1) (4) Ly 3
14
Subtota! RQ 0 0 0
Subtotal non-RQ 0 0 0
Total 0 0 0
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NBmeE ¢; Responoent (l{\)ls Report ICSJ:' - Ph?ke BT Rsp)on Year of Report
; An Origina ko, Da, Yr 4 2000
CANAL ELECTRIC COMPANY @ A Resubrriission 12/31712000 Dec. 31,

TALES FOR RESALE [AccouNt 447) {Contnued)

0S - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardiess of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote.

AD - for Out-of-period adjustment. Use this code for any accounting adjustments or “true-ups" for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ"
in column (a). The remaining sales may then be listed in any order. Enter *Subtotal-Non-RQ" in column (a) after this Listing. Enter
"Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k)

5. In Column (c), identify the FERC Rate Schedute or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under
which service, as identified in column (b}, is provided.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average
monthly coincident peak (CP)

demand in column (f). For all other types of service, enter NA in columns (@), () and (). Monthly NCP demand is the maximum
metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts.
Footnote any demand not stated on a megawatt basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including
out-of-period adjustments. in column (j). Expiain in a footnote all components of the amount shown in column (j). Report in column (k)
the total charge shown on bilis rendered t0 the purchaser.

9. The data in column (g) through (k) must be subtotated based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on
the Last -line of the schedule. The *Sybtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page
401, line 23. The "Subtotal - Non-RQ" amount in column (g) must be reported as Non-Reguirements Sales For Resale on Page
401,iine 24.

10. Footnote entries as required and provide explanations foilowing all required data.

MegaWatt Hours REVECNUE TEerCRE Total {$) Line
Sold Demanzjs;:harges Energy(s)harges e & ges (h+i4)) No.
C)] (h) 0 [0) (k)

1

-5,788 -5,788 2

-6,764 -6,764 3

55.650 5.801,727 278,769 -62,806 6.017.690 4

5

[

-23,238 -23.23§ 7

-27,158 -27,159 8

223.438 23,292,874 1,120,596 -252,171 24,161,299 g

10

-29,025 -29.025] 11

-29.025 -29,025] 12

-28,025 -29.025) 13

14
0 0 0 0 0
27¢.088 28,844,577 1,399,365 -314,977 30,028,965
279,088 28,944,577 1,399,365 -314,977 30,028,965
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Name of Respondent _ This Report is: Date of Report |Year of Report
' (1) X An Original (Mo, Da, Yr)
CANAL ELECTRIC COMPANY (2) A Resubmission 12/31/2000 Dec 31, 2000
FOOTNOTE DATA

[Schedule Page: 310 Line No.: 1 Column: a

Footnotes for p310-p3ll:

Note
Note
Note
Note
Note

(a)-

(b) -

(1) - Canal Unit 1 Power Contract Commencing July 1, 1968.

(2) - Canal Unit 2 Power Contract Commencing February 1, 1867.

(2a)- Canal Unit 2 Power Contract Commencing May 31, 1993.

(3) - Seabrook Unit 1 Power Contract Commencing August 1, 1890.

(4) - Canal Unit 1 and 2 were sold on December 30, 1998. Amounts
in columns (h) and (i) represent prior period adjustments.

Associated Companies.

Amounts in column (3), other charges, represent unbilled
revenues.

&:hedule Page: 310 Line No.: 6 Column: a

Same as page 310, line 1.

@hedu!e Page: 310 Line No.: 11 Column: a

Same as page 310, line 1, notes 1l & 4.
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Name cf kespenoent
CANAL ELECTRIC COMPANY

This Report is:
{1) An Onginal

(2) A Resubmission

Daie o Report
(Mo, Da, Yr)

12/31/2000

Year oi Report
Dec. 31, 2000

ETECTRICOPERATION ARD MAINTERANCE EAFENSEDS

i the amount for previous year is not derived from previously reported figures, explain in footnote.

Line
No.

Account
@)

7. POWER PRODUCTION EXPENSES

mount jor
urrem ear

Amount
Prev:ous Y%ar

A. Steam Power Generation

Operation

(500) Operation Supervision and Engineering

-24,060

{501) Fuel

106,290

(502) Steam Expenses

48,010

(503) Steam from Other Sources

Co] ~| O] ;nj bf W] PO}

(Less) (504) Steam Transferred-Cr.

[ie]

(505) Etectric Expenses

27,836

—_
o

(508) Miscellaneous Steam Power Expenses

300,185

-
-

(507) Rents

-179

e
L]

(509) Allowances

e
w

TOTAL Operation {(Enter Total of Lines 4 thru 12)

-
F -8

Maintenance

-
wn

{510) Maintenance Supervision and Engineering

-
(o]

(511) Maintenance of Structures

-
~l

(512) Maintenance of Boiler Plant

—
Lol

(513) Maintenance of Electnc Plant

-
[{e]

(514} Mantenance of Miscellaneous Steam Plant

(8]
(o]

TOTAL Maintenance (Enter Tow! of Lines 15 thru 13)

95.737

N
—_

TOTAL Power Production Expenses-Steam Power (Entr Tot lines 13 & 20)

553,818

[
™

B. Nuclezr Power Generation

37 TR

N
(o8

Operation

L&
H

(517) Operation Supervision and Engineering

546.170]

826 232

N
wm

(518) Fue!

1,398,921

1,437,485

[
o)}

(519) Coolants and Water

78,469

76,795

N
-

(520) Steam Expenses

693,906

598,814

[N
o]

(521) Stearn from Other Sources

N,
w

(Less) (522) Steam Transferred-Cr.

w
o

(523) Electric Expenses

37,067

159,253

w
-

{(524) Miscelianeous Nuclear Power Expenses

994,866

980.363

w
N

(525) Rents

[#%]
w

TOTAL Operation (Enter Total of lines 24 thru 32)

%

Maintenance

3.949.399

4,088,053

A i g

(98]
w»

(528) Mantenance Supervision and Engineering

442 578

387,350

[&]
o]

(525) Maintenance of Structures

116,757

117,238

)
bl

530) Maintenance of Reactor Plant Equipment

515417

745,488

[
(o]

(531) Maintenance of Electric Plant

602,537

587 466

[
w

(532} Maintenance of Miscelianeous Nuclear Piant

28,081

17,584

>
o

TOTAL Maintenance (Enter Total of lines 35 thru 39)

1,706,770

1,855,136l

E-N
—

TOT AL Power Production Expenses-Nuc. Power (Entr tot lines 33 & 40)

o
~N

C. Hydrauiic Power Generation

5,656,169

R P S e L

5,944,189

e T

H
(o8]

Qperation

S
i

(535) Operation Supervision and Engineenng

E N
w

(536) Water for Power

p-
(e ]

(537) Hyaraulic Expenses

~
-

(538) Eiectric Expenses

>
o

(539) Miscellaneous Hydraulic Power Generation Expenses

s
[t

(540) Rents

o
o

TOTAL Operation (cnter Total of Lines 44 thru 49)

FERC FORM NO. 1 (ED. 12-83)
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[Farme Wespon{ent
CANAL ELECTRIC COMPANY

This Reportis.
Y An Onginal

Date of Report
(Mo, Da, Yr)

12/31/2000

Year of Reponl
Dec. 31, 2900

(2) Dg:_:subnﬁssion
ELCECTRIC OPERATI RD MATRTENARNCE EXPENSES (Continues)

I tre amount for previous year is not derived from previously reported figures, explain in footnote.

ine Account mount Jor Amount for
No umrent Year Previous Year
: (@ ()

- 51 C. Hydraulic Power Generation (Continued)

52

Maintenance

53

{541) Mainentance Supervision and Engineering

54

{542) Maintenance of Structures

-5}

(543) Maintenance of Reservoirs, Dams, and Waterways

56

(584 Maintenance of Electric Plant

57

(545) Maintenance of Miscellaneous Hydraulic Plant

58

TOTAL Maintenance (Enter Total of lines 53 thru 57)

59

TOTAL Power Production Expenses-Hydraulic Power {(tot of lines 50 & 58)

60

D. Other Power Generation

61

Operation

62

(546) Operation Supervision and Engineering

63

{547) Fuel

64

(548) Generation Expenses

65

(549) Miscellaneous Other Power Generation Expenses

&6

{550) Rents

67

TOTAL Operation (Enter Total of lines 62 thru 66)

68

Maintenance

69

(551) Maintenance Supervision and Engineering

70

(552) Maintenance of Structures

71

(553} Maintenance of Generating and Electric Plant

72

(554) Maintenance of Miscellaneous Other Power Generation Plant

73

TOTAL Maintenance (Enter Total of lines 69 thru 72}

74

TOTAL Power Production Expenses-Other Power {Enter Totof 67 & 73)

75

E. Other Power Supply Expenses

AR R )
5 SCr R Ghaih g

2 R i B %S

76

(555) Purchased Power

77

{556) System Control and Load Dispatching

5,102

78

(557) Other Expenses

79

TOTAL Other Power Supply Exp (Enter Total of lines 76 thru 78)

5,102

80

TOTAL Power Production Expenses (Total of lines 21, 41, 59,74 &79)

5,656,169

81

2. TRANSMISSION EXPENSES

6,503,110

82

Operation

83

{560) Operation Supervision and Engineering

84

(561) Load Dispatching

85

(562) Station Expenses

86

(563) Overnead Lines Expenses

87

(564) Underground Lines Expenses

88

(565) Transmussion of Electricity by Others

3.661,612

89

(566) Miscelianeous Transmission Expenses

20

90

(567) Rents

91

TOTAL Operation (Enter Total of lines 83 thru 90)

92

Maintenance

a3

(568) Maintenance Supervision and Engineering

94

(569) Maintenance of Structures

a5

{570) Maintenance of Station Equipment

96

(571) Maintenance of Overhead Lines

97

(572) Maintenance of Underground Lines

98

(573) Maintenance of Miscellaneous 1ransmission Plant

99

TOTAL Maintenance (Enter Total of lines 93 thru 98)

8,330

4,748

100

TOTAL Transmission Expenses (Enter Total of lines 91 and 89)

101

3 DISTRIBUTION EXPENSES

3,494,978

3,666,380

102

Qperation

103

(580) Operatior, Supervision and Engineerng

FERC FORM NO. 1 (ED. 12-93)
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ame ofRespondent
CANAL ELECTRIC COMPANY

This Repont 's!
1) An Original

(2) A Resubmission

- Date of rReport
{Mo, Da. Y1)

12/31/2000

YEal Wi NG

Dec. 31, 2000

ETECTRIC OPERA [NON AND MAIN tNANLtE

PENSES {Contnued)

If the amount for previous year is not derived from previously reported figures, explain in footnote.

ine
No.

- Account
(a)

mount jor
u'renl ear

104

3. DISTRIBUTION Expenses {Continued)

105

(581) Load Dispatching

unt o7
(c)

AMG
Prev:ous Year

106

(582) Station Expenses

107

(583) Overhead Line Expenses

108

(584) Underground Line Expenses

109

(585) Street Lighting and Signal System Expenses

110

(586) Meter Expenses

111

(587) Customer Installations Expenses

112

(588) Miscellaneous Expenses

113

(589) Rents

114

TOTAL Operation (Enter Total of lines 103 thru 113)

115

Maintenance

116

{(590) Maintenance Supervision and Engineenng

117

(5391) Maintenance of Structures

118

(592) Maintenance of Station Equipment

119

(593) Maintenance of Overhead Lines

120

(594) Maintenance of Underground Lines

121

(595} Maintenance of Line Transformers

122

(596) Maintenance of Street Lighting and Signal Systems

123

(597) Maintenance of Meters

124

(598) Maintenance of Miscellaneous Distribution Plant

125

TOTAL Maintenance (Enter Total of lines 116 thru 124)

126

TOTAL Distribution Exp (Enter Total of lines 114 and 125)

127

4. CUSTOMER ACCOUNTS EXPENSES

128

Operation

128

(901) Supervision

S e T s oo S Maleg £ TS D w

130

(802) Meter Reading Expenses

i3

(903) Customer Records and Collection Expenses

132

(904) Uncoliectible Accounts

133

(605) Miscelianeous Customer Accounts Expenses

134

TOTAL Customer Accounts Expenses (Total of lines 129 thru 133)

135

5 CUSTOMER GERVICE AND INFORMATIONAL EXPENSES

136

Operation

137

{807) Supervision

138

(908) Customer Assistance Expenses

139

{809) Informational and Instructional Expenses

140

(S10) Miscellaneous Customer Service and informational Expenses

141

TOTAL Cust. Service and Information. Exp. (Total lines 137 thru 140)

147

6. SALES EXPENSES

143

Operation

144

(911) Supervision

145

(812) Demonstrating and Selling Expenses

146

(813) Adventising Expenses

147

(916) Miscelianeous Sales Expenses

148

TOTAL Sales Expenses (Enter Total of lines 144 thru 147)

149

7. ADMINISTRATIVE AND GENERAL EXPENSES

150

Operation

151

(920) Administrative and General Salaries

505850

152

(921) Office Supplies and Expenses

60,270

183

(Less) (922) Admunistrative Expenses Transferred-Credit

-7,176

FERC FORM NO. 1 (ED. 12-83)
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Name of Respondent (T.'n)ns Rep%t‘ ICs)n gl Rla‘ée ga R$§>)ort Yezr ot Kepor
) ginal , Da,
CANAL ELECTRIC COMPANY i@ A Resubmission 124172000 Dec. 31, 2000
ETECTRIC OPERATION AND MATNTENANCE EXPENSES {Continued)..

T the amount for previous year is not derived from previously reported figures, explain in footnote.

ine Account é\moun or Amount for

No. urrent Year Previous Year

@ (d)

154 7. ADMINISTRATIVE AND GENERAL EXPENSES (Continued) AT £ 20
155 1(923) Outside Services Employed 118,868 137,321
156 | (924) Property Insurance 30,846 61,283
157 [(925) Injuries and Damages 320,683 69,492
158 |(926) Employee Pensions and Benefits 206,178 719,580
150 | (927) Franchise Requirements

160 | (928) Regulatory Commission Expenses 156,977 300,083
161 1(929) (Less) Dupiicate Charges-Cr.

162 (930.1) General Advertising Expenses 1,667 3,430
163 (930.2) Miscellaneous General Expenses 134,051 102,083
164 {(931) Rents

165 | TOTAL Operation (Enter Total of lines 151 thru 164) 2,043,401 2,266,598
166 | Maintenance S o At Pl S Sl
167 | (935) Maintenance of General Plant 24,550 18,958
168 [TOTAL Admin & General Expenses (Total of lines 165 thru 167) 2,067,951 2,285,556
160 | TOTAL Elec Op and Maint Expn (Tot 80, 100, 126, 134, 141, 148, 168) 11,222,606 12,455,046

NUMBER OF ELECTRIC

DEPARTMENT EMPLOYEES

1 The data on number of employees should be reported
for the payroll period ending nearest to October 31, or any
payroll period ending 60 days before or after October 31.

2. If the respondent's payroli for the reporting period
includes any special construction personnel, include such
employes on line 3, and show the number of such special

construction employees in a footnote.

3. The number of employees assignable to the electric
department from joint functions of combination utilities may
be determined by estimate, on the basis of employee equi-
valents. Show the estimated number of equivalent employees
attributed to the electric department from joint functions.

1. Payroll Period Ended {Date) 12/23/2000
2. Total Regular Full-Time Employees 0
3. Total Part-Time and Temporary Employees 0
4. Total Employees 0

FERC FORM NO. 1 (ED. 12-33}
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“Name of Responoent (T1h)xs Rep:;rl'. ’8 . l(;),:f.e Bf R$p)o.'1 Year of Report
n Originat o, Da, Yr Dec. 31, 2000
CANAL ELECTRIC COMPANY (2) [5jA Resubmission | azawzo00 —_
TRANSKISSTON (GF ELECTRICITY BY OTHERS [ACCOUNt 503)

(Including transactions referred to as *wheeling”)

1. Report all transmission, i.e., wheeling of electricity provided to respondent by other electric utiities, cooperatives, municipalities, or
other public authorities during the year.

2. in column (a) report each company or public authority that provide transmission service. Provide the full name of the company;
abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the
Ltransmission service provider.

3. Provide in column (a) subheadings and classify transmission service purchased form other utilities as: "Delivered Power to
Wheeler” or "Received Power from Wheeler.”

4. Report in columns (b) and (¢) the total Megawatthours received and delivered by the provider of the transmission service.

5. In columns (d) through (g), report expenses as shown on bills or vouchers rendered to the respondent. In column (d), provide
demand charges. in column (e), provide energy charges related to the amount of energy transferred. in column (f), provide the total of
all other charges on bills or vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all
components of the amount shown in column (f). Report in column (9) the total charge shown on bills rendered to the respondent. If no
monetary settlement was made, enter zero ("0") column (9). Provide a footnote explaining the nature of the non-monetary settiement,
including the amount and type of energy or service rendered.

6. Enter "TOTAL" in column (a) as the last Line. Provide a total amount in columns (b) through (g) as the last Line. Energy provided by
the respondent for the wheeler's transmission tosses should be reported on the Electric Energy Account, Page 401. If the respondent
received power from the wheeler, energy provided to account for Losses should be reported on Line 19. Transmission By Others
Losses, on Page 401. Otherwise, Losses should be reported on line 27, Total Energy Losses, Page 401.

7. Footnote entries and provide explanations following all required data.

Line | Name of Company or Public | TRANSFER OF ENERGY EXPENGES FOR TRANSMISSION OF ELECTRICITY BY OTHERS
No. |Authority (Footnote Affiliations) :fgag\:g;: Nl;gﬁb’éfec; Ch(asr?es éé:az:é’é@, C?’%;r‘gé < 1] ;ﬁ;rggsst‘ gr:
(a) () (c) {d) (e) ) g
1| "Received Power from :
2 W:eeler'
3i° .}..
4| (a).(b) Vermont Electr. 199,581 199,581
5! Transmission Company
61 (a).(c) New England 318,121 319,121
7| Electr. Transmiss. Co.
81 (a),(a) Public Service 115,506 115,508
9 Co‘f of New Hampshire
10| (a).(e) New England 133,056 133,056
11| Power Company
12
13
14
15
16
TOTAL 3.486.649 L 3.486.649

FERC FORM NO. 1 (ED. 12-90) Page 332




ame of Respondent ' ' This Rep%ma: : l()hf?gf R‘e(p)ort — vear of Repont
_ , 1) n Ongina o, Da, Yr Dec. 31, 2000
CANAL ELECTRIC COMPANY @ [5AResubmission 1273172000 —_—
TRENSMISSION OF ECECTRICITY BY OTHERS (Account 903}

(including transactions referred to as *wheeling”}

1. Report all transmission, i.e., wheeling of electricity provided to respondent by other electric utiities, cooperatives, municipalities, or
other public authorities during the year.

2. in column (a) report each company or public authority that provide transmission service. Provide the full name of the company;
abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the
transmission service provider.

3. Provide in column (2) subheadings and classify transmission service purchased form other utilities as: *Delivered Power to
Wheeler" or "Received Power from Wheeler.” :

4. Report in columns {b) and (c) the total Megawatthours received and delivered by the provider of the transmission service.

5. In columns (d) through (g), report expenses as shown on bills or vouchers rendered to the respondent. in column (d), provide
demand charges. In column (e), provide energy charges related to the amount of energy transferred. In column (D, provide the totai of
all other charges on bills or vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all
components of the amount shown in column (f). Reportin column (9) the total charge shown on bills rendered to the respondent. If no
monetary settiement was made, enter zero ("0) column (g). Provide a footnote explaining the nature of the non-monetary settiement,
including the amount and type of energy or service rendered.

6. Enter "TOTAL" in column (a) as the last Line. Provide a total amount in columns (b) through (g) as the last Line. Energy provided by
the respondent for the wheeler’s transmission tosses should be reported on the Electric Energy Account, Page 401. If the respondent
received power from the wheeler, energy provided to account for Losses should be reported on Line 19. Transmission By Others
Losses, on Page 401. Otherwise, Losses should be reported on line 27, Total Energy Losses, Page 401.

7. Footnote entries and provide explanations following all required data.

Line Name of Company of Public | TRANSFER OF ENERGY EXPENSES FOR TRANSMISSION OF ELECTRICITY BY OTHERS
No. |Authority (Footnote Affilations) N;g,gag»:rg: w;) gfi’\‘,‘erfe(; —"83(%?2? érf‘la'z?gs CF)(%Y?[GS _;roat:;%‘,gzti grf‘
(a) (b) (c) (d) (e) (f) g
1] (a). (f) New England 402,394 402,384
2| Power Company
3| (a).{f) Boston Edison 21,595 21,595
41 Company *
5] (a).(f) New England 1,034,817 1,034,817
6| Hydro-Transm. Corp
71 (2).(f) New Engianc 1,260,579 1,260,579
8| Hydro-Transm Electr Co
9
10
11 -
12
13
14
15
16
TOTAL 3,486.649 386,649
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e

Name of Respondent This Report is: Date of Report |Year of Report
A : (1) X An Original (Mo, Da, Yr)
CANAL ELECTRIC COMPANY (2) A Resubmission 12/31/2000 Dec 31, 2000
FOOTNOTE DATA
[Schedule Page: 332 __Line No.:4 _ Column: a |

(A) NON-ASSOCIATED COMPANY. .

(B) VERMONT ELECTRIC TRANSMISSION LINE SUPPORT AGREEMENT, HYDRO-QUEBEC PHASE I.
(C) TERMINAL FACILITY AGREEMENT, HYDRO-QUEBEC PHASE I.

(D} SEABROOK 345 KV TRANSMISSION SUPPORT AGREEMENT.

(E}) SEABROOK 345 KV TRANSMISSION FACILITIES SUPPORT AGREEMENT - TEWKSBURY LINE.
(F) HYDRO-QUEBEC PHASE II SUPPORT AGREEMENT.

[FERC FORM NO. 1 (ED. 12-87) Page 450 ]




Narme oT Respongent — ~TTHE
CANAL ELECTRIC COMPANY

: : UETE'OTRED‘OTT
{HX] AnOriginal {Mo, Da. Yr}
(2)D A Resubmission 12/31/2000

Year of Report
Dec.31, 2000

WISCELLANECUS BENERAL EXPENSES {ACcou nl 930.2) (ELECTRIC)

Line
NO.

Descigguon

Amount

(b)

-2

incustry Association Dues

Nuclear Power Research Expenses

Other Expenmental and Genera! Research Expenses

Pub & Dist info to Stkhidrs...expn servicing outstanding Securities

£3,640

Oth Expn >=5,000 show purpose, recipient, amount. Group if < $5,000

Seabrook 1 Miscellaneous General Expenses

73,834

w| | o] o] bj W] N

11

Minor ltems

6,577

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

35

36

37

38

39

40

41

42

43

44

45

46

TOTAL

134,051

FERC FORM NO. 1 (ED. 12-84) Page 335




Name ci=esponaent ] T1rus RepoAr; IS il Dﬁte Bf R$port Y€ar o1 mepuit
CANAL ELECTRIC COMPANY 13 ngina (Mo, Da. Yr) Dec.31, 2000

' . 1@ A Resubmission 12/31/2000 .
DEPRECIATION ANU Amgg TTZATION OF ELECTRIU FLANI {Account 403, 404, 402}

(Except amortization of aquisition adjustments}

1. Report in Section A for the year the amounts for: (a) Depreciation Expense (Account 403); (b) Amortization of Limited-Term Electric
Plant (Account 404}; and (cj Amortization of Other Electric Plant (Account 405).

2. Report in Section 8 the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used
to compute charges and whether any changes have been made in the basis or rates used from the preceding report year.

3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only
changes to columns (c) through (g) from the complete report of the preceding year.

Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount,
account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant
included in any sub-account used.

in column (b) report al! depreciable plant balances to which rates are applied showing subtotals by functional Classifications and
showing composite total. Indicate at the bottom of section C the manner in which column balances are obtained. if average balances,
state the method of averaging used.

For columns (c), (d), and (e) report availabie information for each plant subaccount, account or functional classification Listed in column
(). If plant mortality studies are prepared to assist in estimating average service Lives, show in column {f) the type mortality curve
selected as most appropriate for the account and in column (g}, if available, the weighted average remaining life of surviving plant. if
composite depreciation accounting is used, report available information calied for in columns (b) through (g) on this basis.

4. if provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at
the bottom of section C the amounts and nature of the provisions and the plant items to which related.

A. Summary of Depreciation and Amortization Charges

ne %4 =1t HKMOTULSUTTE O AMOTaZguorT U
N x Functional Classification xpense Limited Term Elec- Other Electric Total
o[ (Account 403) tric Piant (Acc 404) Plant (Acc 405)
b (a) {b) (<) (c) (e)

intangibie Piant

Steam Production Plant
Nuclear Production Plant 6,282,645 6,282,645

Hydraulic Production Plant-Conventional

Other Production Plant

Transmission Piant

Distribution Plant

1
2
3
Py
5| Hydraulic Production Plant-Pumped Storage
3]
7
8
]

General Piant

10| Common Plant-Electnc
11| TOTAL 6,282,645 6,282,645

B. Basis for Amortization Charges

FERC FORM NO. 1 (ED. 12-88) Page 336



ame o Respondent This meporils: Dale of Reoont Year ¢! Report
CANAL ELECTRIC COMPANY tg Qrﬁgggéﬁ:ssm iy brooaid Dec.31, 2000
DEPREGIATION AND AMORTIZATION OF ELECTRIC PLANT {Continued)
C. Factors Used in Estimating Depreciation Charges
TThe —DEprETisoe Soumaten et ] —Nortainty —AvVETagT
No. Account No. Piant Base Avg. Service Salvage Depr. rates Curve Remaining
(in Thousands) Life (Percent) (Percent) Type Life
. (2} )] (c) (d) (e) {f? @)
12{Seabrook 1 Original
13}investment
- 14[302 316 36.30 2.79|Forecast
151321 73,728 36.30 2.79|Forecast
186|322 101,696 36.30 2.79| Forecas!
17(323 16,403 36.30 2.79|Forecast
181324 23,716 36.30 2.79| Forecast
191325 7.141 36.30 2.79| Forecast
20{Subtotal 223,000
21 ]
22|353 2,999 36.30 2.79|Forecast
23|Subtotal 2,999
24
25{390 929 18.00 5.64| Forecast
26{391 1,665 18.00 5.64| Forecast
271396 18.00 5.64| Forecast
28/398 96 18.00 5.64| Forecast
29{Subtotal 2,690
30
31|Seabrook 1 Addiiona:
32{Investment
33|321 762 36.30 3.10|Forecast
341322 1,251 36.30 3.10| Forecast
35(323 478 36.30 3.10| Forecast
361324 552 36.30 3.10{Forecast
37]325 412 36.30 3.10¢{ Forecast
38|Subtotal 3,455
39
40353 94 36.30 3.10|Forecast
41jSubtotal 84
42
431390 -2 18.00 5.64|Forecast
441351 175 18.00 5.64| Forecast
451398 5.64} Forecast
46|Subtotal 177
47
48(Total 232,415
49
50
i
FERC FORM NO. 1 (ED. 12-85) Page 337




Name of Respondent ‘ ' T"rx)ns Rep%}’ l(s): ol " ?ﬁte 81 Rsp)oﬁ Year of Report
( rigina o, Da. Yr Dec. 31‘ 2000
CANAL ELECTRIC COMPANY @ %  Rosopmission 1213172000 :
FPERTICOCARS CORCERNING CERTAIN TNCORME DEDUCTIONS ANU INTEREST CHARGES ACLOUNTS

Repcrt the information specified below, in the order given, for the respective income deduction and interest charges account. Provide a subheading for
each account and a total for the account. Additional columns may be added if deemed appropriate with respect o any account.

(2) Miscellaneous Amortization (Account 425): Describe the nature of items included in this account, the contra account charged, the total of
amortization charges for the year, and the period of amortization.

(b) Miscellaneous Income Deductions: Report the nature, payee, and amount of other income deductions for the year as required by Accounts 426.1,
Donations; 426.2, Life insurance; 426.3, Penalties; 426.4, Expenditures for Certain Givic Poiitical and Related Activities; and 426.5, Other Deductions, of
the Uniform System of Accounts. Amounts of less than 5% of each account total for the year (or $1,000, whichever is greater) may be grouped by
classes within the above accounts.

(c) Interest on Debt to Associated Companies (Account 430) ~ For each associated company to which interest on debt was incurred during the year,
indicate the amount and interest rate respectively for (a) advances on notes, {b) advances on open account, (€) notes payable, (d) accounts payable, and
(e) other debt, and total interest. Explain the nature of other debt on which interest was incurred during the year. -

{d) Otner Interest Expense (Account 431) - Report particulars (details) including the amount and interest rate for other interest charges incurred
during the year.

Tine Tierm Amount
No. (a) (&)

Account 426

426.1 Donation 5,011

North Atlantic Energy Service Corp. Agent Seabrook 1 1,559
NSTAR Service Company 2,320
426.5 Other Deductions
§| North Atiantc Energy Service Corp. Agent Seabrook 1 6,894
10
11] Total Account 426 15,784
12
131 Account 430 Interest on Debt to Associated Companies 9,987
14| Various Associated Companies-Money Pool 554,557
15

16[ Total Account 430 564,544
17
181 Account 431 Other Interest Expense

1
2
3
4
514264 Civic. Political and Related Activities
[3]
7
8

18| Short Term Note Payable-Banks 2,429,066
20| Interest on Income Tax Liability 426,000
21

22| Total Account 431 2,855,066

23
24

25
26

27
28

29

30

31
32

33

34

35
36

37

38

39 B

40

41
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Name éf Respondent
‘| CANAL ELECTRIC COMPANY

THis Weporl 15, _
1) X An Original
2) A Resubmission

Date ot Kepon
(Mo, Da, Yr)

12/31/2000

Year of Report
Dec. 31, 2000

GULATORY COMMISSION EXPENSES

being amortized) relating to format cases before a

deferred in previous years.

1. Report particulars {details) of regulatory commissior:

2. Report in columns (b) and (c), only the current year's expenses

reguiatory body,

expenses incurred during the current year (or incurred in previous years, if
or cases in which such a body was a party.
that are not deferred and the current year's amortization of amounts

Line
No.

. Descnption
(Furnish name of regulatory commission or body

(a)

docket or case number and a description of the case)

EXpenses
of
Utility
(c}

Assessed by
Regulatory
Commission

(b)

the

Total
Expense for
Current Year

{b) + (c}

ir]‘ Qccéount
Beginmzn'g gf‘ Year
(e)

Misc DPU-Industry Restructuring

35

35|

MEMA

72,945

72,545

Seabrook

27,785

27,785

FERC Assessment

11,851

11.951

o ~ o] »] ] W] M) =2
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w
w
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n
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>
w

s
>
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42| TOTAL

11,831

100.765

112,719
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Nzme of Respongent
CANAL ELECTRIC COMPANY

This Report Is:

(1) - rxjAn Origina!
s

A Resubmission

Dale of Report
{Mo, Da, Y7j

12/31/2000

Year of Report

Dec. 31, 2000

REGULATORY COMMISSION BAFENSES {Continueaq)

b

3. Show in column (k) any expenses incurred in pri
4. List in column (), (g}, and {h) expenses incurred
5. Minor items (less than $25,000) may be grouped.

or years which are being amortized. List in column (a) the period of amortization.
during year which were charged currently to income, ptant, or other accounts.

EXFPENSES INCURRED DURING YEAR

AMORTIZED DURING YEAR

CURRENTLY CHARGED TO

Deferred to

[ DEparument AT
' ] 9

Amouri Account 182.3
(h) {i)

Lontra Amount

Account

)

(k)

Leterred In
Account 182.3
End ?If)Year

Line
No.

©] o} ] o] »| &) W} V] 2
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Name of kespondent
CANAL ELECTRIC COMFANY

This ReportIs: =
(1 er_]An Original
(2) A Resubmission

Date of Kepont
{(Mo. Da, Yr)

12/31/2000

Year of Report
Dec. 31, 2000

ELECTRIC ERERGY ALLUUNI

Report below the informaton cailed for conceming the disposition of electric energy ge

nerated, purchased, exchanged and wheeled during the year.

Line ltem Item MegaWatt Hours
No.

- @) (@ (©)
1]SOURCES OF ENERGY DISPOSITION OF ENERGY o B3
2|Generation {(Excluding Station Use): Sales to Ultimate Consumers (Including
3|Steam i Interdepartmental Sales)
4INuclear Reguirements Sales for Resale (See
5{Hydro-Conventional instruction 4, page 311.)
6[Hydro-Pumped Storage 74| Non-Requirements Sales for Resale (See 278,088
7|Other instruction 4, page 311.)
8[Less Energy for Pumping 25|Energy Fumished Without Charge
g[Net Generation (Enter Total of lines 3 376088 26|Energy Used by the Company (Electric

through 8) Dept Only, Excluding Station Use)
10|Purchases 27|Total Energy Losses
11|Power Exchanges: - 28{TOTAL (Enter Total of Lines 22 Through 279,088
13Receved 27) (MUST EQUAL LINE 20)
13|Delivered
14|Net Exchanges (Line 12 minus line 13)
15|Transmission For Other (Wheeling)
16 Retc‘eived
17 Deiivered
18[Net Transmission for Other (Line 16 minus

line 17)
19 Trénsmission By Others Losses
20[TOTAL (Enter Total of lines 9, 10, 14, 18 279,08

and 19)

l
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ame ol Responadent ThiE Report 15, Date of Report Year of Report

, (1) An Original © (Mo, Da, Y1) 2000
CANAL ELECTRIC COMPANY 2 E:r;fsubmissm 172000 Dec. 31,
MU Y PEARS ARND UUITFPUI ~

1. If the respondent has two or more power systems which are not physically integrated, fumnish the required information for each non-integrated system.
2. Report in column (b) the systern's energy output for each month such that the total on Line 41 matches the total on Line 20.

3. Reportin column (c) @ monthly breakdown of the Non-Requirements Sales For Resale reported on Line 24. inciude in the monthly amounts any
energy losses associated with the sales so that the total on Line 41 exceeds the amount on Line 24 by the amount of losses incurred (of estimated) in
making the Non-Reguirements Sales for Resale.

&. Reportin column (d) the systern's monthly maximum megawatt Load (80-minute integration) associated with the net energy for the system defined as
the difference between columns (b) and {(c}

5. Reportin columns (e) and (f) the specified information for each monthly peak load reported in column (d).

NAME OF SYSTEM:
T NONTHLY PEAK
No. Month Total Monthly Energy Associated Losses Megawatts (See Instr. 4) Day of Month Hour
(a) (b) (c} (d) {e) ®
29[ January 26,636 26,636 0
30[ February 28.359 28,359 0
31| March 30,354 30,354 0
32| April 29,345 29,345 0
33|May 30,333 30,333 4]
34| June 26,121 26,121 0
25 July 30.307 30,307 0
36| August 30,303 30,303 0
37| September 29,327 29,327 0
38| October 18,003 18,003 0
39| November 0
40} December [¢]
41 TOTAL 279,088 279,088
»
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amE Of Respendent T1m§ Repol‘\r'_t1 lcs;:~ . l()ﬁée Si Rg(port Year of Report
CANAL ELECTRIC COMPANY tz; A Resdbmission 129172600 ) Dec.31, 2000
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)
1. Report data for plantin Service only. 2. Large plants are steam plants with installed capacity (name plate tating) of 25,000 Kw or more. Report in
this page gas-turbine and intemal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated
as a joint facility. 4. f net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend
more than one plant, report on line 11 the approximate average number of employees assignabie to each plant. 6. If gasis used and purchased on a
therm basis report the Btu content or the gas and the quantity of fue! bumed converted to Mct. 7. Quantities of fuel bumed (Line 37) and average cost
per unit of fuel bumed (Line 40) must be consistent with charges to expense accounts 501 and 547 (Line 41) as show on Line 19. 8. If more than one
fuel is bumed in a piant furnish only the composite heat rate for all fuels bumed.
Line ltemn Plant Plant
No. . Name: Seabrook 1 Name:
(a) (0) {c)
&
1 ]Kind of Plant (Internal Comb, Gas Turb, Nuclear Nuclear
2 [Type of Constr (Conventional, Qutdoor, Boiler, etc) Fully Contained
3 [Year Originally Constructed 1990
4 [Year Last Unit was Installed 1990
5 {Total Instalied Cap (Max Gen Name Plate Ratings-MW) 1197.00 0.00
5 [Net Peak Demand on Plant - MW (60 minutes) 1160 4]
7 |Plant Hours Connected to Load 6911 0
8 [Net Continuous Plant Capability (Megawatts) 0 0
G when Not Limited by Condenser Water 1158 0
10 | When Limited by Condenser Water 1158 0
11 [Average Number of Employees 790 0
12 Ne;t;Generation‘ Exclusive of Plant Use - KWh 279087775 4]
13 [Cost of Plant: Land and Land Rights 56287 0
14 | Structures and Improvements 74490160 0
15| Equipment Costs 151649268 0
16| Total Cost 226195715 [¢]
17 [Cost per KW of Instailed Capacity (line 5) 188.9689 0.0000
18 [Production Expenses: Oper, Supv, & Engr 746170 0
19| Fuel 1398921 0
20 | Coolants and Water (Nuclear Plants Only) 78469 0
21| Steam Expenses 683906 0
22 | Steam From Other Sources 0 [¢]
231 Steam Transferred (Cr) 0 0
24 | Electric Expenses 37067 0
25 | Misc Steam (or Nuclear) Power Expenses 934866 0
26 | Rents 0 0
27 | Allowances 0 [+]
28 | Maintenance Supervision and Engineering 442978 0
29| Maintenance of Structures , 116757 0
30| Maintenance of Boiler (or reactor) Piant 515417 0
31 [ Maintenance of Electric Plant 6023537 0
32 | Maintenance of Misc Steam (or Nuclear) Plant 29081 0
33| Total Production Expenses 5656169 4]
34| Expenses per Net KWh 0.0203 0.0000
35 [Fuel: King (Coal, Gas. ~ . or Nuclear) Nuciear
36 | Unit (Coak-tons/Oi-barrel/Gas-mcf/Nuclear-indicate) Grams
37| Quantity (units) of Fuel Bumed 0 57458 o] 0 0 0
38| Avg Heat Cont - Fuel Bumed (btu/indicate if nuclear) 0 48900000 10 0 [§] 0
39| Avg Cost of Fuelunii. as Delvd f.0.b. during year 0.000 24.347 0.000 0.000 0.000 0.000
40| Average Cost of Fuel per Unit Bumed 0.000 24.347 0.000 0.000 0.000 0.000
41| Average Cost of Fuel Burned per Million BTU 0.000 0.498 0.000 0.000 0.000 0.000
42| Average Cost of Fuel Burned per KWh Net Gen 0.000 0.005 0.000 0.000 0.000 0.000
43| Average BTU per KWh Net Generation 0.000 10067.428 |{0.000 0.000 0.000 0.000
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Se oTRespondent “THis Repont Is: "Date of Repor Year ol Report
LECTRIC COMPANY (%) [X)An Original (Mo, Da.¥r) 2000
CANALE ' . () [JA Resubmission 12/31/2000 Dec. 31,
STEAVELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued)

3. ltems under Cos!t of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Ciassified as Other Power Supply Expenses. 10 For IC and GT plants, report Operating Expenses, Account Nos.
547 and 549 on Line 24 “Electric Expenses,” and Maintenance Account Nos. 553 and 554 on Line 31, "Maintenance ‘of Electric Plant.” indicate plants
designed for peak load service. Designate automatically operated plants. 11 For a plant equipped with combinations of fossil fuel steam, nuclear
Steam, hydro, intemal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined
cycle operation with 2 conventional steam unit, include the gas-turbine with the steam piant. 12. If a2 nuclear power generating plant, briefly explain by
footnote (2) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units
used for the various components of fuel cost; and (c) any other informative data conceming plant type fuel used, fuel enrichment type and quantity for the
report periog and other physical and operating characteristics of plant.

Ptant Plant Piant Line

Name: Name: Name: No.
(d) {e) {N

I

2

3

4

0.00 0.00 0.00 5

0 0 0 6

0 0 0 7

0 0 0 8

0 [ 0 9

4] 0 0| 10

0 0 0 11

0 0 ol 12

0 0 0} 13

0 0 0 14

0 0 0 15

0 0 0 16

0.0000 0.0000 0.0000} 17

0 0 0 18

0 0 0 18

0 0 0 20

0 0 ol 21

0 0 0} 22

0 0 0| 23

0 0 0 24

0 0 0} 25

0 o] 0 26

0 0 ol 27

0 0 0] 28

0 0 of 29

0 0 0 30

T 0 0 0] 31

0 0 0} 32

0 0 o[ 33

0.0000 0.0000 0.0000{ 34

35

36

0 0 0 Q [ 0 0 0 0 37

0 0 0 0 0 0 0 0 0 38

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 39

0.00C ¢.c00 0.000 0.000 0.000 0.000 0.000 0.000 0.000 40

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 41

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42

0.000 _ 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43
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Name of Respondent This Report is: Date of Report |Year of Report
(1) X An Original {Mo, Dg, Yr)
CANAL ELECTRIC COMPANY (2) A Resubmission 12/31/2000 Dec 31, 2000
FOOTNOTE DATA
[Schedule Page: 402 Line No.:-1 _ Column: b |

FOOTNOTES :

-1. COLUMN B. - DATA IS APPLICABLE TO CANAL ELECTRIC COMPANY'S
SHARE OF SEABROOK UNIT 1 (3.52317%).

4
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Name of Respongent ' This Report Is: - Date of Reporl Year. of Report

i (1) An Original (Mc. Da, Yr) 2000
CANA! ELECTRIC COMPANY @) X A Resubmission , 12/3172000 Dec. 31, ,

ENVIRUNMERTAC PROTECTTON FAUIITIES

1. Fer purposes of this response. environmental protection facilities shall be defined as any building, structure, equipment, facility, or
improvement designed and constructed solely for control, reduction, prevention or abatement of discharges or releases into the
environment of gaseous, Liquid, or solid substances, heat, noise or for the control, reduction, prevention, or abatement of any other
adverse impact of an activity on the environment.

2. Report the differences in cost of facilities installed for environmental considerations over the cost of altemative facilities which would
otherwise be used without environmental considerations. Use the best engineering design achievable without environmental
restrictions as the basis for determining costs without environmental considerations. It is not intended that special design studies be
‘made for purposes of this response. Base the response on the best engineering judgment where direct comparisons are not available.
include in these differences in costs the costs or estimated costs of environmenta! protection facilities in service, constructed or
modified in connection with the production, transmission, and distribution of electrical energy and shall be reported herein for all such
environmenta! facilities placed in service on or after January 1, 1969, so long as it is readily determinable that such facilities were
constructed or modified for environmental rather than operational purposes. Also report similar expenditures for environmental plant
included in construction work in progress. Estimate the cost of facilities when the original cost is not available or facilities are jointly
owned with another utility, provided the respondent explains the basis of such estimations. Examples of these costs would include a
portion of the costs of tall smokestacks, underground Lines, and landscaped substations. Explain such costs in a footnote.

3. in the cost of facilities reported on this page. include an estimated portion of the cost of plant that is or will be used to provide power
to operate associated environmental protection facilities. These costs may be estimations on a percentage of plant basis. Explain such
estimations in a footnote.

4. Report all costs under the major classifications provided below and include, as a minimum, the items Listed-hereunder:

A. Air poliution control facilities: D. Noise abatement equipment:
{1) Scrubbers, precipitators, tall smokestacks, efc. (1) Structures
(2) Changes necessary to accommodate use of (2) mufflers

environmentally clean fuels such as Low ash or low (3) Sound proofing equipment
sulfur fuels including storage and handling equipment (4) Monitoring equipment

{3) Monitoring equipment (5) Other.
(4) Other. E. Esthetic costs:

B. Water pollution control facilities: (1) Architectural costs
(1) Cooling towers, ponds, piping, pumps, etc. (2) Towers
(2) Waste water treatment equipment {3) Underground lines
(3) Sanitary waste disposal equipment (4) Landscaping
{4) Oil interceptors (5) Other.
(5) Sediment contro! facilities F. Additional plant capacity necessary due to
(6) Monitoring equipment restricted output from existing facilities, or addition
(7) Other. of pollution control facilities.

C. Solid waste disposal costs: G. Miscellaneous:
(1) Ash handiing and disposal equipment (1) Preparation of environmental reports
(2) Land (2) Fish and wildlife plants included in Accounts
(3) Settling ponds 330, 331, 332, and 335.
(4) Other. (3) Parks and related facilities

(4) Other.

5. In those instances when costs are composites of both actual supportable costs and estimates of costs, specify in column (f) the
actual costs that are included in column (e).
6. Report construction work in progress relating to environmental facilities at Line 9.

Tine Ciassification of Cost CRANGES DURING YEAR Balance at Actual Cost
No. Additions RETreTens REoeImenE | End of Year
(@) ()] (c) () (e) 4]
1| Air Pollution Control Facilities 4171 4812 1,763,732 1,763,732
21 Water Pollution Controt Facilities 4,602 5406 9,802,951 9,802,951
3| Solid Waste Disposal Costs 645816 645816
™ 4] Noise Abatement Equipment
5] Esthetic Costs
6| Adaicnal Plant Capacity
71 Miscelanecus (:dentify significant) 560,859 560.859
Bl TOTAL (Tota! of lines 1 thru 7) 8,773 10,218 12,773,358 12.773.358
8| Constructon Work in Progress
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arme ol Respondent (T1h\:s Repc;\l: Ia:_ ol 13':;3@ Sf R\e/p)on Year of Report
v rigina . 4o, Da, Y Dec. 31 2000
CANAL ELECTRIC COMPANY ) DA Resubrmission - 12/31/2000 T
ENVIRD TAL EXPENSES

1. Show below expenses incurred in connection with the use of environmental protection facilities, the cost of which are reported on
Page 430. Where it is necessary that allocations and/or estimates of costs be made, state the basis or method used.

2. Include below the costs incurred due to the operation of environmental protection equipment, facilities, and programs.

3. Report expenses under the subheadings listed below.

4. Under ltem 6 report the difference in cost between environmentally clean fuels and the alternative fuels that would otherwise be
used and are available for use.

5. Under ltem 7 include the cost of replacement power, purchased or generated, to compensate for the deficiency in output from
existing plants due to the addition of pollution control equipment, use of alternate environmentally preferable fuels or environmental
regulations of govemmental bodies. Base the price of replacement power purchased on the average system price of purchased power
if the actual cost of such replacement power is not known. Price intemally generated replacement power at the system average cost of
power generated if the actual cost of specific replacement generation is not known.

6. Under item 8 include ad valorem and other taxes assessed directly on or directly relatable to environmental facilities. Also include
under Item 8 licensing and similar fees on such facilities.

7. In those instances where expenses are composed of both actual supportable data and estimates of costs, specify in column (c) the
actual expenses that are included in column (b).

e CIassSNeEanon O EXpEnses AToUnT ACWUST EXPENSEY |
(@) (b} (c)

z
o]

Depreciation
Labor, Maint, Mtris, & Supplies Cost Related to Env Fac & Programs 69,080 69,080
Fuel Related Costs

Operation of Facilities
Fly Ash and Sulfur Siudge Removal

Difference in Cost of Environmentally Clean Fuels

Replacement Power Costs

Taxes and Fees

] o] w1 o] ]| B} W] V] >

Administrative and General
Other (Identity significant)
TOTAL 68.080 69,080

-
o

put
Py
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INDEX (continued)

Schedule Page No.
Deferred
CTEAILS, OLNET +rvveroononveonsnnasesoasessnaseosessssrasestosarrueosrenmensrscosrsnss e 2€9
eDits, MISCELIANEOUS +euernrerarosaceareresessassessnaranesessesrsrueosressrerreressserissrssts 233
income taxes accumulated - accelerated
- AMOrtization PIOPEITY <e-viesreserenssoasssesanacocscnens tesenaons tessseaseseseaneeas e 272-273
income taxes accunulated - other property ........... R R R R R ... 274-273
Ancome taxes accumulated - OTLREr ...ccicciacrerrran e R R R R 276-277
income taxes accurulated - pollution control £aCiliti@S +.ecevreanoorcastosstranceassasaaons vee.. 234
pDefinitions, this report form ....... Cees e e ceenees creesnese heeserernaaans Wesesemceenvaaas veeeses iid
Depreciation and amortization
Of CORMON ULIlity PLARL +oureenraoeaassosnssrrassanasossarassseerssannmenrererrrrortrsssnsronnsnss 356
of electric pPlant ...cccerrrenencaes feeereccecssen s aaenen fereseease e e erere v e ere.. 219
336-337
DiY@CLOYS sueeveassesssnansassssensnssosonscsnn S LRI veses.. 105
DiSCOURT ON CAPAiTAL STOCK reerravucrnoranenrasessreneanoesrsaremoasr s roseseserosrsnsrsnns teosenneene 254
Discount - premium On 10NG-terM deDL .....e..oecenernraranorenrrrerroenorsrrsrmrrroorts i tsnny .. 256-2357
Distribution Of 521a7i€5 aNd WATES ..cevecresrannonneroararoraee o ersmesoo oot It Tn Rt 354-355
Dividend BPPIODPTIATACHS uvrenrseseesssanessasaresenrsasasootosnrsratroerrroressrr ittt 118-118
FAYNings, RETEINET .ec.vnnreonnanesasoronseneasssassaseresumrortttr s osserssenmnorstsrarnsnnssss 118-119
ELECTIiC €NEICY BECOUNT venronrnvneronsonsnessesesssstarammosstssstssttossersrrnernrrertsssnsssssssos 401
Environmental pretecticn
B R R R 431
FACE ATARE +veerte e annaa et e aeae e ea e et S 430
Expenses
electric operazion and MABiNTENANCE .......eocrvamerrmomerovecnroes feteesanssserarasasasaenean 320-323
electric cperation and Maintenance, SWIMMAIY .« ceeseerearsseremorrrtmersoronssrsrssronorssonsnsss 323
UPAMOTTAZEA GEBBT 4 enevecaccnaneessnesserensnsseosessssnaseestoe s rees oooneesrorrrrrerenantnnes 256
EXTIBOIEinaTy FTCTEITY L1OSS@S venenvnsannnne s erss s sanreaen et mriarrastmrssstrnntnnrr st snsnnns 230
Filing reguirements, this report form
General descripticn of comstruction OVErhead PrOCEGUIE ..eeecvecarronsesoesorvasantoosesosanererssnss 218
GENETA] ArEfOTMETAON 4 ovvrvevnnesennnsaaneanessssnsesssoseessarsnoteoss aanesemenssrrrrnsstsrrnonssnns 101
Instructions for filing the FERC FOIM L1 wuunvnvnareninnimrennnn e s smnsrerron i rrosesotnnnnnsonts i-iv
Generating plant statistics
BYGICELETITIC (LEIEE) 4ureuenenenensonssenensssontasenoses s r s et 406-407
PURDEd STOTEEE (LATGE) wueenvenerennessness oasss tessencunane s totamrr s s r Y 408-409
SMELL PIETES « v veeceranannnessesassasnsas s e it s T 410-411
STEAM=€1eCTTIC (LBTTE) wevumurvnnnnaeennanasassssesosnemest st s semreer sttty 402-403
Hydre-electric generating plant SLALEISTACS svvreveroenennenssenasessosnsassonessaraaestarassrecerrs 40€6-407
P T N R R I 101
IMPOTTant Changes GUIING YEAT «eeuecsasoarssenstsnmesasasnenessro s mtrretonsssmrrtertoessnrsistins 108-109
Income
staterent Cf, DY EPATIMENTS +.vvocsassrasareresasanesasetoouentrarroneess et srr st nnsons 114-117
scacement ©f, for the year (see alsO TBVENUES) ......-veioerrceerenrrrrreseermorrsrresersrons 114-117
deductiens, interest on debt to associated COMPANLIECS +avvreraroecsanssnaassosnsssosuanescetnecses 340
deductions, miscellaneous AMOTEIZALAON +eevsvorasnnannasaersanesanasasasasaosoasnscossassnsnennness 340
deducticns, other income deduCtion .......cescvvcccrccen R R 340
deductions, OTher intereSt CRATGES ...ceceeerosoneueasss o noaurot e surtsararanrctosreransenns 340
Incorporazicn 1nfOrmation ...eeeeseec- SRR R R R DR R ... 101
Installments received ON CAPifal STOCK ...vuneeercneriirramarerceerenrrrnneroererrrmnrseercs Gesanaenee 252
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Schedule . Page No.

Interest
charges, on debt to associated Companies ............-- ceeresaracccneanas RPN Cesenenesens ceeees 340
ChaTgeS, OLNEI .uerssercrerernoesensnsanocesnasressseonssmsrrrsteesreresrsrss Ceeseseaeans et 340
charges, pzid on long-term debt, advances, €LtC ...cecreccncracnan Ctsesaserasasaansnsasasananas 256-257
Investments
nonutility PIOPErtY ...ceeevca-cen Meterresenenrananen Ceeseosenasssanssencasassnosssasnsssas PP 221
subsidiary companies ......... .00 [ feessesaerecneaenene W eeeaececresaneaasasenaan v.. 224-225
Investment tax credits, accumulated deferred .................. R R R 266-267
Law, excerpts applicable to this report FOIM ..vereneasnnnnns feeeeanaeen vesans B R iv
List of schedules, this report fOXm ....ciicarenncvenencncenen chessensanene veseneseans fhreerensensaaes 274
Long-term debt ...e..eveaaninenn eercaesesenaas [P ceenena Ceeairaavane teecsseesenasarenaean ... 256-237
Losses-ExTraordinary PIOPEILY ...etensereracrocreranonacasacncvens R R R R 230
Materials and SUPPli€S ...e-eriiiiieernaranonraennan R R R Cececacesestosans 227
Meters and line transiormers ........ e R TR e enaaseaseaea e 429
Miscellaneous general €XPEnSES .......ccereeeavvee O R L R R R I 335
Notes
122-123
122-123
122-123
122-123
.................................................................................. 221
Nuclear 202-203
Nuclear o 402-403
Kutber cf Electric Department EMPloyees .........civiruncoccvrarcrarororaenees Ceeseesseneaeeeanes e 323
Officers anG CEEicers' SALATIES . .ieneeeecuursoranesaresce e artaorai e s ettt 104
Operating
EHPERSEE-ELEOTTET Lttt ittt e ettt 320-323
EAPERSES-ELECTILS (SUTTEIY) «ovvesvrnranssoctesassaserasanonsetererastersnrersorrsrs st 323
Cther
PSSR CAEITAL « . useanerarenraan s ana s ot sttt T 253
donations received From StOCKNOLAEIS ..ucuniuniare ettt s 253
cains ©n. resa-e T carcellation of reacguired
CEPitel SIOCK ...t O R R I IR 23
miscellaneous paid-in capital FR R I R I I 253
reduction in par or stated value of CAPital STOCK tvvvnivnveecravnnnnesnsasessesesonanacceoansnnsnnny 253
FEGULETOTY BSSETSE «evvv v onnssaonnonnesnnssesessaootaasutsatsnttoann et - 232
FEGUIETOTY 12EEILETI@S L eceuteantaa et tat ettt 278
Overhead, COnSTIUTTILION=@LECTITAC L nrevervaressnsrassaannoncrsrnssase s seseenareenameeroressesoenrescts 217
Peaks, MEATEIY, E08 CUTDUT .vivsnenoeserseraarnnesesenssttoasanausttasatansrrarsaarnensssereresssrsss 401
Plan:, Commcn vl
accumu.ates provision fcr depreciation .......aiaceeeaonn S 356
aéquisi:;on BEIUSTIMENES «vnvennarearencra e tat e st e et 356
allozatesd to utility departments .....c..cececeecen R R 356
completed censtruction not ClasSifi@8 vuvvvrenernrerraraororsoccarisanaaacanestaasnanas ceresea s 356
CORSTIUCTAICN WCTK in DTOGIESS . evevrnroensssserasassrttosssassranntoreoestertsnnensrarsrscesnenes 35¢€
EXDENSES +evvvenormaneners tamsassaas e e R R R ... 356
held for fuUTurXe USE .....ivaravses R LR R R 356
i SEIVACE .euvrienrtntacrtorsaannoes R R R R R R 356
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Electric Co-op
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On Choice and
Equity

Deregulation uncertainty
and high fuel costs create
increased electricity
prices; but Co-op’s finan-
cial position is solidifying

By Eldwin “Ed” WiXSOn, I
Chair, |
NHEC Board of Directors |

When electric choice was
implemented for New
Hampshire Electric
Cooperative members on : A
January 1, 2000, we experi- .
enced iymmediate benefis. The Ed Wixson
Co-op was able to purchase power on the
competitive wholesale market at a much lower cost
than what we had previously paid for electric
energy. The result was savings on your electric bills
of up to 22%. This crystallizes the potential that
deregulation of the electric utility industry holds
for consumers.

Bur electric choice has yet to live up to its
advanced billing. In fact, the Co-op will experience
a substantial increase in wholesale power costs in
the second half of 2001. While the primary cause
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electricity, some question whether deregulation
should be considered a contributing factor.

The framers of deregulation laws envisioned a
vibrant market with numerous energy suppliers
competing for your energy business, driving down
prices and spurring innovative new product
offerings. More than a year after implementing
electric choice, this has not happened for several
reasons.

The patchwork quilt manner in which electric
choice has been implemented nationwide and in
New Hampshire, has not yet created the large com-
petitive markets that will attract the energy indus-
try’s major players. Requiring electric utilities to set
energy prices below market prices during the
so-called “transition” period eliminates the profit
motive for other energy suppliers to compete for
retail sales. And, of course, the California crisis.
Certainly, California’s deregulation law is flawed.
But the root cause of the crisis is that no new
power plants have been built there to meet the
dramatic growth in the demand for electricity
experienéed during the economic boom of the
1990s. There is growing evidence that the
California crisis will spill over its borders and affect
other states. Regardless, deregulation is an easy
scapegoat, but certainly not totally to blame for
higher prices in California~or New England.

In May 2000 spot market prices for electriciry
in New England soared when the planned
shutdown for maintenance of power plants
coincided with unseasonally hot weather, causing a
short-lived supply crunch. The market has since
recovered but prices remain high. Although New
England’s electric supply is more than adequate 10
meet demand, much higher fuel prices and fears
that unusually high loads will again coincide with
generation outages add to the value the marker
places on each kilowartt-hour.

It is often said that perception is reality. The
potential benefits of deregulation are real. But so -
the volatility in market prices that persist duc to
the high fuel costs plus the uncertainty in supply
real or imagined—and the questions surroundiny,




the future of deregulation around the country. Fon
the next vear at least, the Co-op will pay morc lor
wholesale power and you will pay more for your
electricity as we pass pass those higher prices
through to you. Remember, the Co-op does not
collect any margin from you on the energy we
purchase and sell to you; we charge only what it
cost us.

Margins and Equity
While the cost of electric energy moves upward,
the overall financial picture of your Cooperative
continues to improve. During the past several years
the Co-op has experienced positive margins (the
difference between income and expenses), largely
due to “non—operating” revenue sources, such as
interest and dividends from contracts, mostly with
PSNH.

In 2000 we achieved a positive margin on the
“operating” portion of our budget for the first time
in many years. This is the budget for delivering
electricity to your homes and businesses, power
restoration efforts, metering and billing, customer
service and related costs, and is paid for by the
«customer” and “distribution” charges line items on
your bill. Positive margin was achieved because
lilowatt hour sales grew significantly due to
economic prosperity, but also because the Co-op
continues to hold the line on operating costs, the
only portion of electric costs for which the Co-op
has direct control.

It is no coincidence that in achieving
positive margin in our operating budget, we also
achieved positive equity (the value of Co-op assets
above debt and other liabilities) in the organization
for the first time since the late 1980s. Granted, the
equity position is small, less than 1%. Yetitis a
strong signal that we are on our way to reversing
the financial difficulties that have saddled the
organization throughout the "90s.

Achieving a positive operating margin and pos-
itive equity allows NHEC to allocate capital cred-
its, which are margins credited to members of a
cooperative in proportion to their purchases and
eventually returned to the members. In other



words, for the first time in many, many vears, the
Co-op is in a financial position to allocate dollars
as capital to a fund that could eventually (some
years into the future) be returned to members in
the form of cash. In order to return capital credits
to members, we must achieve a minimum 20%
equity in the organization and gain approval for
disbursement from our lender. But that does not
discount the importance of this milestone.

Our goal is to achieve a financial position that
results in the distribution of capital credits to our
members on a regular basis. That is what the
cooperative way of doing business is all about:
member economic participation, including return
on investment and return of surplus to the
membership. You can be assured that the Co-op
Board of Directors and management sees that as
among its highest priorities.

Our 62nd Annual Meeting is scheduled for
Tuesday, June 5, 2001 at the Co-op Headquarters
on Tenney Mountain Highway in Plymouth.
Registration and exhibits open at 9 a.m. The
meeting begins at 10:30 a.m. Come, participate
and enjoy your owner-equity as a member of

NHEC. I look forward to greeting you there.



History in the
Making

Rocky road to open
markets is worth the trig

By Fred Anderson,
CEO/
General Manager

The New Hampshire
Electric Cooperative began
the new millenium in his-
toric fashion. On January
1, 2000, the Co-op’s long-  |HEEG—_—_—_LELL AR
term power supply contract  Fred Anderson
with Public Service of New o
Hampshire was terminated, allowing the Co-o
to operate under the 1996 State law deregulati
the electric utility industry.

For the first time since our inception in
1939, individual members have the freedom
choose their own electric energy provider. The
theory behind deregulation legislation is that 2
open marketplace with power suppliers compe
ing for your business will result in lower prices
year later, the excitement of this historic event
tempered by the fact that no alternative energ;
suppliers are offering electricity to Co-op
members. In practical terms, you have the
freedom to choose, but you have no choice ur
power suppliers set up shop in New Hampshi;

Still, the Co-op’s ability to replace PSNH-
supplied power by shopping around on the of
wholesale market resulted in immediate saving
of up to 22% for Co-op members. We see thi
a sign of what is to come when the region is f




deregulated and competitive suppliers are vying
for your energy dollar.

Meanwhile, the industry is experiencing
convulsions during the transition from a highly
regulated, monopolistic industry to one
operating under free market rules. Nowhere
are the growing pains more evident than in
California, where soaring electric rates and
rolling blackouts have left deregulation in
shambles.

California made critical mistakes. Retail rates
were capped, for instance, while wholesale
rates were not, isolating consumers from price
increases further up the supply chain. Customers
have no incentive to control their electricity
use when the costs are not reflected in their
bills. And the prohibition on long-term energy
contracts required local utilities to buy electricity
on the volatile spot market. Just as important,
California has built no new power plants in
more than a decade, while economic growth
has dramatically increased demand. This is
fundamental economics at work: when demand
outstrips supply, prices go up.

This is not the case in New England.
Deregulation laws in New Hampshire and other
Northeast states open both retail and wholesale
markets for electricity, and long-term contracts
are allowed as a tool to stabilize rates over time.
And by virtually all accounts, there is adequate
generating capacity to meet current demand and
ample new supply coming online to meet future
growth.

This is not to say that we are free of
problems. The rising costs of fuel for generating
electricity will likely push electric rates
considerably higher in 2001. A general paranoia
about temporary demand shortages continues
to feed market volatility in the New England
wholesale market. The region’s aging transmis-
sion system needs to be upgraded to ensure the
efficient flow of electricity from where it is made
to where it is needed. And who knows what
fallout could result from the California crisis?

Yet, we remain optimistic and confident
about the long-term outlook for deregulation



in our region. Far from demonstrating that
“deregulation doesnt work,” the California crisis
provides a treasure trove of lessons on what not
to do. Rather than revert to a centrally planned
electric system, the solution is to continue
moving toward a free market system. Clearly, as
shown by the California example, a mix of the
two doesn’t work. :

Open markets present great opportunities for
entrepreneurs and consumers. But there are risks,
too. Despite the Depression of the 1930s, Black
Monday in 1987, and the more recent volatility
in the stock market, history tells us that, over
time, the return on stocks outperforms that
of other investments. We must take a big
picture view of electric choice, too. Given time
to overcome the growing pains, we believe
deregulation of the electric industry will prove to
be in the best long-term interests of consumers,
including members of the Co-op.

We are part of history in the making. It
would be foolhardy and futile to try to turn back
" the clock. Instead, we should continue to move
forward on what will likely be a bumpy road for
some time to come. But, ultimately, it will prove
a road well worth traveling.



Footnote #1: In accordance w:rh New Hampshlre Elecfnc Coop s q
New Hampshire PUC, the Seabrook plant asset value'was written «
, stranded cost regulatory asset and foa regulatory hab:hfy

Wb
Balance Sheet
_ : ‘2000 1999 Change $  Change %
‘Assets o | S
Utility Plant $]90 51‘9,014 g '$292 285 725 (]01 ,766,7] 1) -34.82%
less: Depreciafion - 1,55¢ ) {84,795, 390) 23,236, 942  27.40%
~ Net Utility Plant (see footniote #1) - 7$207,490,335 (78 529, 761‘ -37.85%
© Cash and Cash Equivalents o 18 f6,'272;8’,157‘ o 15,661,439) - 90.90%
lnvestments | 3581793 8255745  [4,673,952)  56.61%
B Accounts Recelvoble_*(Nei) 13, 8]0 8]43, | 18, 960,129 (5,149,315) 27 .16%
' es%lnvenfory 2, ]0»7\,850 1 897 309 7 210,541 11.10%
S DeferredfChorges (see footnofe #) 125,994,340 g7 ,843,062 88,151,278 232.94%
- Other Assets 857,231 . ',.9'25,,009“ o (67,778) - 7.33%
Total Assets $275,879,312  $281,599,746  (95,720,434) -2.03%
_. llallllltles - 7 - -
CFC Debt $231,355,155  $251,478,847 - (20,123,692) - ' -8.00%
Accounts: Poyoble" s 11,005,139 15,017,988  (4,012,849)" ~ 26.72%
 Accrued Infere st ‘Expenses 1,495,722 4,268,375 (2,772,653)  -64.96%
 Other Current Liabilities 573,317 611136 [37.819)  6.19%
 Non Current Lloblhhes 1,215,396, 1,302,688 (87,292) 670%
o Potronage Copltal T 612, 424" (6,229,995) 6, 842,419 109.83%
Deferred Credits (see footnote #) 29,622 9. . 15,150,707 - . 14 471,452 - 9552%
Total Lloblllhes $275 L $281 599,746 ($5_ 720,434) = 2.03%

proved comphance filing with the
lown, tronsferrmg the balance to. a




e

Historical

* KILOWATT-HOUR SALES:
: Remdenhol ' -
: Commercml & Industnol

Street & Highway nghhng
TOTAL '

. 'lncrease/ Decrecse

b fREVENUE FROM SAI.ES OF KWH
- Residential -
- ff*Commercual & Industrlal
- Street & nghway nghhng
CTOTAL

Increose/ Decrease

AVERAGE REVENUE PER KWH SOLD:

Residential -

| Commercuol & lndustrlol

Street & nghwoy Lighting

- TOTAL

Increase/ Decrease' |

AVERAGE NUMBER o CUSTOMERS: e

Resndenhal

" Commercial & Industrlal

Street & Highway Lighting
TOTAL |

Increase/Decrease

| 'VAVERAGE ANNUAL KII.OWA'IT-HOUR USE:
‘ _'Re5|denha|

3.1%

2%

2000 1999 1998

" 373.277,544 358,381,081 ;‘7350 324,614

243,391,479 240,937,738 229,600,865
1527116 . 1,556,551 1,545,190

518,196,139 __600,875370 _ 581,470,669

T 29% 3.3% 2.7%

$56,809,836  $62,288,428 = $59,677,068

32,459,920 - 34,983,826 33,547,990

354,7:29.,‘:_ 381,157 392,206

—$89,624,485 _ $97,653A11 s93 617,264

8.2% 4.3% T 19.0%

$0.1522 $0.1738 1$0.1703

$0.1334 $0.1452 $0.1461

~ $0.2323 _ $0.2449 $0.2538

—§0.1450 — §0.1625 $0.1610

10.8% T 0.9% 22.3%

60,196 59,605 59,552
8,581 8,433 8364"
88 87 87

~ 68,865 _ 68125 _____ 68,003

1A% 02% 1.4%

6,201 6,013 5,883

5.0%



»¥

2000 1999 Variance §  Variance %
Revenue | | I it e P
Operating Revenue - -$101,817,145 -‘.;$A1'1'4,3'27,28'1 7 {$12,510,136) .10.94% -
<frExpanses _ o |
~Cost of Power & Tronsmnssnon $41 046,426 $65,077,613 $24,031 187 36.93%
‘Operohons and Mamtenonce | $9, 389 138 $9,959,769 - $570,631 5.73%
Customer, Admln & Generol |  12 164 279 1 1,787,797 ($376,482) -3.19%
_"Deprecnahon & Amortizaion [see foolnote w18, 398,647  9,728,21 1 ($8,670,436) -89.13%
Interest Exp &Other Ded (see foomoie #‘2] 10, 766 704 ']‘5,090,523 _ $4,'323_,81_9  28.65%
Taxes . : _ o 3, 767,816 3,785,468 $17,652 | 0.47%
Total .operaﬁng Expenses ? '$‘95}"5ﬁ‘33,010 $115,429,361 $19,896,371 ___17.24%
Operating Margin _ 5784135 0 7102,100) 5386235  670.20%
‘. Other Capltol Credﬂs end Potronage 1,527,805 1 ,540,91 3 (13,1 08] ’ 0.85%
Dividends ~ - - | - |
- Non Operatmg Margms X (969,520] 973,797 (1 943 317]_ - -199.56%
3 ,Ne!_Mqrgl_n § TT$6842420 _ T§1412610 5,429 810 ~ 384.38%
549%  0.00%
]3 307 7]6 4 919 829 36.97%

{refer fo Foofnofe #1 )

As submlﬂed by

o ﬁble Treosufer
o HEC"Board of Dlrectors
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* KILOWATT-HOURS PURCHASED el
* Kilowatt-Hours Purchased , 688,677,421 671,280,897

.,'-”'AVERAGECOST/KWHOF POWER& L e
TRANSMISSION: 00593 01009
| L T 412% . 3.0%

623,825,323

2.6% 7.6%

COST OF KWHs PURCHASED &

. TRANSMISSION:

Purchased Power Costs | $36,646,809  $67,720,503

’ Separately Purchased Transmisson - 4,217,432 . 0.

- $64,954,367

-3.0%

O .

TOTAL T 40864241 67,720,503

~ 397% T 43%

64,954,367

31.2%

T 0.1041

35.4%

2000 1999

Maximum KW Demand For System 170256 171232

load Factor . 46 2% L 448%

Total Miles of Line - End of Year - | 5061 o 4,997

* Number of New Services Added During Year ‘ 1,}262 . 1,105

‘Oper., & Maint. Costs Per Mile of Line 1,7 $1,258

Consumer ACCoUnts‘ Expense Per Customer ' $34 $38

1998
166,712

42.7%
4,957

933
$l;2$7 |

$31




