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Mrs. Donna Wichers
COGEMA Mining, Inc.
P. O. Box 730

Mills, WY 82644

RE: Irigaray-Christensen Operations, Permit No. 478, Review of 2000 Semiannual and
Annual Reports

Dear Mrs. Wichers:

I have reviewed the 2000 Semiannual and Annual Reporis on the Irigaray and Christensen Ranch
Operations was well as the reclamation bond calculations submitted with the Annual Report.

In the attached memo, I find the reclamation bond could be reduced to a total of $14,600,000.00.
This amount includes a 18.7% inflation factor based on the CPI as of April 2001, the latest
available at this time. You may wish to update the CPI as part of your submission of the Annual
Report due this August.

Please feel free to call me if you have any questions.

Sincerely,
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Glenn Mooney
Senior Geologist
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