October 6, 1997

MEMORANDUM TO: L. Joseph Callan
Executive Director for Operations
FROM: John C. Hoyle /s/
SUBJECT: STAFF REQUIREMENTS - SECY-97-186 - CHANGES TO

THE FINANCIAL PROTECTION REQUIREMENTS FOR
PERMANENTLY SHUTDOWN NUCLEAR POWER REACTORS,
10 CFR 50.54(w) AND 10 CFR 140.11

The Commission has approved issuance of the proposed rule that
would amend the financial protection requirements for permanently
shutdown nuclear power reactors subject to the changes in the
attachment.

(EDO) (SECY Suspense: 10/31/97)

With the economic deregulation of the electricity industry, the
staff should consider the impact of a declining number of
operating reactor licensees (due to the potential increase in the
number of plants that prematurely shutdown) on the existing
financial protection and indemnity requirements necessary to
comply with the Price-Anderson statutory provisions. Insights
from this review should be included in any recommendations for
modification of Indemnification and Limitation of Liability
provisions in the NRC report to Congress by August 1, 1998.

(EDO) (SECY Suspense: 6/30/98)
Attachment:
As stated
SECY NOTE: THIS SRM, SECY-97-186, AND THE COMMISSION VOTING

RECORD CONTAINING THE VOTE SHEETS OF ALL
COMMISSIONERS WILL BE MADE PUBLICLY AVAILABLE 5
WORKING DAYS FROM THE DATE OF THIS SRM.



cc: Chairman Jackson
Commissioner Dicus
Commissioner Diaz
Commissioner McGaffigan
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