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January 25, 2000

The Honorable Mayor, Commissioners,
and City Manager
City of Tallahassee, Florida

Ladies and Gentlemen:

The Comprehensive Annual Financial Report of the City of Tallahassee, Florida, for the fiscal year ended
September 30, 1899, is submitted herewith pursuant to Florida Statutes, Chapter 11, Section 45, and Chapters
10.550 and 10.600 of the Rules of the Auditor General of the State of Florida. The Comprehensive Annual
Financial Report was compiled by the staff of the Accounting Services Division within the Department of
Management and Administration, in close cooperation with the external auditors. It represents the official
repart of the City's financial operations and condition to the citizens, City Commission, management personnel
of the City, rating agencies, and other interested persons. Responsibility for both the accuracy of the presented
data, and the completeness and faimess of the presentation, including all disclosures, rests with the City. We
believe the data, as presented, is accurate in all material aspects; that it is presented in a manner designed to
fairly set forth the financial position and resuilts of operations of the City as measured by the financial activity of
its various funds, and that all disclosures necessary o enable the reader to gain the maximum understanding of
the City's financial affairs have been included.

The Comprehensive Annual Financial Report is designed to meet the needs of a broad spectrum of readers
and is presented in five sections: introductory, financial, supplemental financial data, statistical and single
audit. The introductory section includes the table of contents, this transmittal letter, the Cerlificate of
Achievement for Excellence in Financial Reporting awarded to the City by the Government Finance Officers
Association, the City organization chart, and a listing of City of Tallahassee officials. The financial section
includes the general purpose financial statements, the combining and individual fund and account group
financial statements and schedules, and the independent auditor's report on the financial statements and
schedules. The supplemental financial data section provides a summary of the debt service requirements for
the City’s outstanding bond issues and the statistical section includes selected financial and demographic
information, generally presented on a multi-year basis.

The Reporting Entity

The City of Tallahassee was incorporated in 1825, twenty years before Florida was admitted to the Union. In
1919, Tallahassee was granted a new City Charter by the State Legislature authorizing our present
Commission-Manager form of government. Tallahassee voters approved a charter change in November 1996
calling for a separately elected Mayor beginning in February 1997 and thereby changing the structure of the
Tallahassee City Commission for the first time since the Commission-Manager form of government was
adopted in 1919. The Mayor is elected for a four-year term, and has powers commensurate with the other four
members of the City Commission. The Mayor, serving a four-year term rather than a one year rotating term,
provides leadership on significant community issues, such as economic development or transportation, and
serves as an ongoing contact for matters involving other governmental or institutional organizations, including
the state legislature, county government, and local universities.



The City provides a full range of municipal services. These services include public safety (police and fire),
construction and maintenance of streets and sidewalks, stormwater management, solid waste collection,
recreation, public improvements, planning and zoning, general administrative services, four utilities (electric,
gas, water, and sewer), a mass transit bus system, and a regional airport.

This report includes all funds, account groups, organizations, authorities, and agencies that are controlled by or
dependent upon the Cily, as determined on the basis of budgetary oversight, taxing authority, and the City's
obligation to fund any deficits that may occur. Control or dependence upon the City was determined based on
the existence of one or more of the following criteria: the basis of budget adoption, taxing authority,
outstanding debts collateralized by revenues of general obligations of the City, and the City’s legal
responsibility to fund any deficits that may occur.

Based on the foregoing criteria, entities were evaluated for inclusion in the City of Tallahassee reporting entity.
The Downtown improvement Authority is reported as a discretely presented component unit of the City of
Tallahassee. Component units excluded from the reporting entity were the Tallahassee Housing Authority and
the Co-Tenancy with Leon County Research and Development Authority. The Electric Utility Plant (Crystal
River Unit 3) was included as a joint venture in the reporting entity and the Sunshine State Government
Financing Commission, a joint venture, was excluded from the reporting entity.

Financial Information

The City's accounting records for general governmental operations are maintained on a modified accrual basis,
with the revenues being recorded when available and measurable, and expenditures being recorded when the
services or goods are received and the liabilities are incurred. Accounting records for the City's utilities and
other enterprises are maintained on the accrual basis. Budgetary control is maintained at the fund level.
Purchase orders which would result in an overrun of balances are not released until additional appropriations
are made available. Qpen encumbrances are reported as reservations of fund balance at September 30, 1999.

In developing and altering the City's accounting system, consideration is given to the adequacy of intemal
accounting controls. Internal accounting controls are designed to provide reasonable, but not absolute,
assurance regarding the safeguarding of assets against loss through unauthorized use or disposition; and the
reliability of financial records for preparing financial statements and maintaining accountability for assets. The
concept of reasonable assurance recognizes that the cost of a control should not exceed the benefits likely to
be derived; and the evaluation of costs and benefits requires estimates and judgments by management. All
internal control evaluations occur within the above framework.

As a recipient of federal, state and local financial assistance, the City is also responsible for ensuring that an
adequate internal controt structure is in place to ensure and document compliance with applicable laws and
regulations related to these programs. This internal control structure is subject to periodic evaluation by
management and the audit staff of the City.

The City's Auditing Department reviews and appraises the soundness, adequacy, and application of accounting,
financial, and administrative controls in the City's accounting system. Financial transactions and related data
are examined for accuracy, completeness, and authorization. Data processing applications and systems are
periodically addressed by the internal auditors to assess the adequacy and accuracy of controls. Computerized
applications are also reviewed to determine that they have been developed according to the policies,
procedures, standards, and guidelines of the City.

As demonstrated by the statements and schedules included in the financial section of this report, the City
continues its responsibility for sound financial management.
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General Governmental Functions

The General Fund encompasses the general governmental functions of the City not required to be accounted
for in other funds. The following summary shows actual revenue to support these functions for the current
fiscal year and the change from the prior fiscal year:

Increase
Revenues and Other Percent (Decrease)
Financing Sources (in thousands) Amount of Total From 1998
Taxes $ 32,668 32.48% $ 1,687
Licenses & Permits 4272 4.25 205
Intergovernmental Revenues 11,820 11.75 189
Charges for Services 10,070 10.01 (1,779)
Fines & Forfeitures 1,463 1.45 (156)
Miscellaneous & interest 2612 2.60 (334)
SUB-TOTAL 62,905 62.54 (188)
Transfers In 37,678 37.46 (1,935)
TOTAL $100.583 100.00% $ (2.123)

GENERAL GOVERNMENT REVENUES

Transfers in
38%

Misc. & Fines [

4%
] Taxes
32%

Charges for Services

10% Inter Govtl. Licenses & Permits
12% 4%

The City's principal sources of local tax revenues are property taxes and public service taxes. In fiscal years
1998 and 1999, the City's property tax, all of which is for operating purposes, was 3.200 mills. The related
property values subject to taxes showed growth of 6.8 percent, representing $333.3 million in added taxable
property, reflecting a continuing trend of growth as a result of increased property values in existing properties
and new construction. Taxable assessed values have increased by $1.2 billion over the last five years.
Collection of property taxes increased by $954,000 in 1999 to $15.1 million.

Public service taxes on electric, water, and natural and bottled gas are levied at the maximum allowable State
rate of 10 percent, and four cents per gallon on fuel oil services within the City. The telecommunications tax,
effective April 1, 1994, is levied at 7 percent on purchases of intrastate telecommunications services. in 1999,
total revenue from public service taxes reflected an increase of $188,000 equivalent to a 1.2 percent increase
over 1998.
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The increase of $205,000 or 5% in licenses and permit revenues is primarily due to increased collections on fire
inspection permits, environmental permits, contractor licensing permits and building permits.

The increase of $189,000 or 1.6% in intergovernmental revenues is primarily due to increased Local
Government % cent sales tax revenue and revenue sharing.

Charges for services decreased $1.8 million or 15 percent compared to 1998. The decrease js primarily
attributable to revenues from Leon County for the county Fire Protection Agreement being recorded in the new
Fire Services Fees Fund.

Transfers in decreased $1,935,000 or 4.9 percent over 1988 due to budgeted decreases in electric transfers.

The following summary shows the level of funds used in providing general governmental services:

Increase
Expenditures and Other Percent (Decrease)
Financing Uses (in thousands) Amount Of Total From 1998
Expenditures:
General Government $ 16,986 18.75 $ (16)
Public Safety 29,741 29.33 (12,268)
Transportation 9,677 89.54 232
Human Services 4,400 4.34 348
Economic Environment 1,141 1.13 399
Physical Environment 3,325 3.28 140
Culture & Recresation 10,327 10.18 472
SUB-TOTAL 75,597 74.54 {10,693)
Transfers OQut 25,816 25.46 11,757
TOTAL USES $101.413 100.00 31,064

GENERAL GOVERNMENT EXPENDITURES

Transfers Qut
25%

Culture & Rec
10%

General Govt

Phys & Econ Environ 17%

o i )
Human Svcd

Transportation Public Safety
18% 30%

The net increase of $1 million or 1.0 percent in governmental expenditures is primarily due to increases in all
expenditure categories except general government and public safety. The $12.3 million decrease in public
safety is atiributable to fire service expenditures being recorded in the Fire Service Fees Fund.
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The preceding schedules of Financing Sources and Uses reflect significant Transfers In and Out. Transfers In
primarily represent excess enterprise fund revenues which legally may be used for general governmental
purposes. Transfers Out are primarily used for debt service, underwriting the operations of certain funds, and
capital projects. The General Fund acts as a clearing fund and accordingly, utilizes funds or transfers them fo
other funds for their respective purposes. The reduction in Transfers In is a direct result of the City’s efforis to
reduce reliance on the City's Electric System.

The City Commission adopted a financing policy that addresses the transfer of monies from the enterprise
funds to the General Fund. The amount fransferred is limited to the policy established for each enterprise fund.
Included in the Transfers Out is $7.6 million o internally fund capital projects, which otherwise would have to
be funded through bonds. This internal funding is in accordance with the City Commission approved Debt
Management Policy. in 1998, General Fund sources were $830,000 less than General Fund uses. At
September 30, 1999, the fund balance of the General Fund consists of $7.7 million with $3.3 million reserved
and $4.4 million unreserved ($3.1 million designated for future years and $1.3 million undesignated).

Special Revenue Funds

Special revenue funds account for revenue from sources which are legally restricted for specific purposes. The
combined fund balances of these funds for 1999 are $26,797,000. An analysis of sources and uses in the
special revenue funds follows:

Sources Over Sept. 30, 1999

Fund (in thousands) Sources Uses (Under) Uses  Fund Balances
Special Projects Fund $ 6,483 $ 6,505 3 (22) $ 7,326
Stormwater Management Fund 11,235 10,441 794 19,377
Law Enforcement Forfeiture Fund 310 675 {365} 4
Fire Service Fees Fund 15,285 15,195 g0 a0
TOTAL $33.342 $ 32816 $ 497 $ 26797

SPECIAL REVENUE BALANCES

Stormwater Fund
3% Specizal Projects

27%

0S8 pecial Projecis
O Stormwater Fund




The Special Projects Fund is used to account for Federal, State, local and other revenues that are to be used
for specific general governmental purposes. The major revenue sources in this fund were the Federally funded
Community Development Block Grant program which provided $1,595,000 and the State of Florida funded
Housing Finance program which provided $1,457,500 to the City during 1999. Fund balance primarily consists
of $5.5 million reserved or encumbered for projects and $1.8 million reserved for notes receivable.

The Stormwater Management Fund was established to account for fees restricted for stormwater operating and
capital costs. Total revenues, including interest eamings, collected for fiscal year 1999 were $11.2 million.
Fund balance primarily consists of $16.7 million reserved or encumbered for projects and $2.7 million
unreserved/undesignated available for future projects.

The Law Enforcement Forfeiture Fund was established to account for forfeitures as prescribed by Chapter 932
of the Florida Statutes. Appropriations from this fund can be made only for faw enforcement purposes. Total
revenues, including interest earings and transfer, were $310,000 for fiscal year 1999. Fund balance primarily
consists of $1.4 million reserved or encumbered for projects.

The Fire Service Fees Fund was established to account for the assets, operation, and maintenance of the City-
owned fire services operation. Total revenues, including interest earnings and transfers, collected for fiscal
year 1999 were $15.3 million. Fund balance primarily consists of $4.9 million reserved or encumbered for
projects.

Capital Projects
Capital Projects Funds are used to account for proceeds from general revenue bond issues, local option sales
and gas tax collections, transportation impact fee collections, and internally generated funds used to acquire or
construct major capital facilities.

An analysis of sources and uses in the capital projects funds follows:

Sept.30, 1999
Sources Over Fund

Fund  (in thousands) Sources Uses (Under) Uses Balances
Capital Improvement $ 25,159 $11,816 $ 13,343 $ 47,355
Capital Bonds 3,820 1,907 1,913 2,377
Construction
Transportation Impact Fee 73 121 (48) 405
Local Option Sales Tax 16,081 16,411 (330) 25,419
Local Option Gas Tax 3565 3,602 (37) 4313

TOTAL $ 48,608 $33,857 $ 14841 $79.869
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The sources of funds for the Capital Improvement Fund in 1999 were primarily $12 million in grant revenues,
$10.8 million of Operating Transfers In for various capital projects and interest earnings of $2.3 miltion. The use
of funds primarily consisted of capital outlay expenditures of $11.8 million for Transportation, General
Government, Economic Development, and Culture and Recreation projects. Fund balance primarily consists of
$47 million reserved or encumbered for projects and $353,000 unreserved/undesignated available for future
projects.

The Capital Bonds Construction Fund's source of funds in 1999 was $3.7 million of Operating Transfers |n for
various capital projects, and $73,000 of net interest earnings The use of funds consisted of capital outlay
expenditures of $1.9 million for Public Safety, Transportation, and Culture and Recreation projects.

The Transportation {mpact Fee Construction Fund's primary source of funds was $19,000 in net interest
earnings. Transportation projects accounted for the $121,000 of capital outlay expenditures. The current year
fund balance consists of $622,000 reserved or encumbered for projecis. Effective July 25, 1995, the road
impact fee ordinance was repealed.
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The sources of funds for the Capital Improvement Fund in 1999 were primarily $12 million in grant revenues,
$10.8 miliion of Operating Transfers In for various capital projects and interest earnings of $2.3 million. The use
of funds primarily consisted of capital outlay expenditures of $11.8 million for Transportation, General
Government, Economic Development, and Culture and Recreation projects. Fund balance primarily consists of
$47 million reserved or encumbered for projects and $353,000 unreserved/undesignated available for future
projects.

The Capital Bonds Construction Fund's source of funds in 1999 was $3.7 million of Operating Transfers In for
various capital projects, and $73,000 of net interest earnings The use of funds consisted of capital outlay
expenditures of $1.9 million for Public Safety, Transportation, and Culture and Recreation projects.

The Transportation Impact Fee Construction Fund's primary source of funds was $19,000 in net interest
earnings. Transportation projects accounted for the $121,000 of capital outlay expenditures. The current year
fund balance consists of $622,000 reserved or encumbered for projects. Effective July 25, 1995, the road
impact fee ordinance was repealed.
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On September 19, 1988, Leon County voters, in accordance with Florida Statutes, Chapter 212.055, approved
in referendum the implementation of a 1 percent local option sales tax on all transactions subject to the State
sales tax. The tax is to be split between the City and Leon County based upon the distribution as provided in
the interlocal agreement. The tax began on December 1, 1989 and will expire November 30, 2004. The
proceeds of the tax may be expended only on infrastructure, defined as any fixed capital expenditure or fixed
capital costs associated with the construction, reconstruction or improvement of public facilities which have a
life expectancy of five or more years and any land acquisition, land improvement, design and engineering costs
related thereto. Capital outlay expenditures were for Public Safety and Transportation projects. The major
sources of revenue were $13.2 million from the City's share of the local option sales tax, $1.7 miiltion from
grants, and $1.4 million from interest eamings. At year end, $105.3 million of fund batance is reserved or
encumbered for projects.

According to Florida Statutes, Chapter 336, a county may impose a one to six cent(s) local option gas tax upon
every gallon of motor fuel and special fuel sold within the county. in June 1985, Leon County and the City
entered into an interlocal agreement whereby a levy of four cents was approved and is to be split on an equal
50-50 percent basis. In June, 1987, the levy was increased by an additional two cents. The tax is due to expire
September 30, 2015. The tax can be used only for transportation purposes. The main source of revenue was
$3.3 million from the City's share of the local option gas tax. $3.9 million is reserved or encumbered for
projects.

Enterprise Funds

Enterprise funds are financed and operated in a manner similar to a private business enterprise where the
intent of the governing body is that the cost of providing goods and services on a continuing basis be financed
through user charges or where the governmental body has decided that periodic determination of revenues
earned, expenses incurred, and/or net income is appropriate for capital maintenance, budget policy,
management control, accountability, or other purposes. The City accounts for its Electric, Gas, Water, Sewer,
Airport, Tallahassee Transit, Solid Waste, and Golf Course Funds as enterprise operations.

Operating Income (Loss)

(in thousands) Increase

(Decrease)

1999 1998 From 1988
Electric $44,864 $43,461 $1,403
Gas 3,867 3,920 (53)
- Sewer 4,264 2,033 2,231
Water 8,408 8,189 309
Airport 636 (130) 766
Tallahassee Transit (5,421) {5,402) (19)
Solid Waste 914 615 209
Golf Course (580) {91) (489)
TOTAL $57.042 $62,595 $4.447
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ENTERPRISE FUNDS
Operating Income (Loss)

1999

11998
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Electric Fund

The $1.4 million net increase in Operating income from 1998 to 1999 is primarily due to decreased operating
expenses.

Gas Fund

The $53,000 net decrease in Operating Income from 1998 to 1999 is primarily due to decreased revenues as
the result of lower consumption.

Sewer Fund

The $2.2 million net increase in Operating Income from 1998 to 1999 is primarily due fo an increase in
operating revenues and a decrease in operating expenses.

Water Fund

The $309,000 net increase in Operating Income from 1998 to 1999 is primarily due {o an increase in operating
revenue which is the result of hot and dry weather experienced from April through June.

Airport Fund
The $766,000 net increase in Operating Income from 1998 fo 1999 is due to an increase in operating revenues.

Tallahassee Transit Fund

The City-owned bus system reflects a net increase in Operating Loss of $19,000 from 1998 to 1999. Each year
the operating loss, exclusive of depreciation and capital purchases, is partially funded by a Section IX operating
grant from Federal Transit Administration and subsidization by the City’'s General Fund ($3,468,300 for the
19899 fiscal year).
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Solid Waste Fund

The $299,000 net increase in Operating Income from 1998 to 1999 is primarily the result of an increase in
commercial revenues ($450,000) due to an increase in the number of commercial customers. The increase in
commercial customers was primarily due to adding customers in service areas previously serviced by Waste
Management.

Golf Course Fund

The $489,000 net increase in Operating Loss from 1998 to 1999 is primarily due to the golf course being closed
for improvements several months during the fiscal year. The General Fund subsidized the Golf Course Fund in
the amount of $514,000 during the 1999 fiscal year.

Internal Service Funds

Internal service funds are established to account for the financing of goods and services provided by one
department or agency to other departments or agencies of the governmental unit on a cost-reimbursement
basis. The City of Tallahassee accounted for its Reading, Billing, and Collection activities, Information
Systems Services, Accounting, Central Stores, Purchasing, Garage, Human Resources, Pension
Administration, Risk Management, Employee Healthcare, Wholesale Energy Services, and Utility Services as
internal service funds in 1999. The expenses associated with these funds are billed to other City departments
through allocation methodologies deemed reasonable for each activity. in addition, the City accounts for its
Internal Loan Fund as an Internal Service Fund. The purpose of the fund is to provide interim and long-term
financing to other funds of the City.

Fiduciary Funds

Fiduciary funds are established to account for assets held by the City in a trustee or agent capacity for
individuals, private organizations, other governmental units, andfor other funds.

Pension Trust Fund - The City maintains a retirement plan for its employees which covers police officers,
firefighters, and general employees. Benefits vary depending on the particular membership in the plan. The
City is responsible for funding liabilities of the plan based upon actuarial valuations. Employees participate in
both a defined benefit and a defined contribution plan. At September 30, 1999, the City's pension plan had
net assets of $846,081,000. In arder to obtain the highest possible yield on pension assets, substantially all of
the assets are managed via contracts with private investment companies. Further details conceming pension
expenses, vested benefits, and actuarial assumptions are included in the notes to the financial statements.

Expendable Trust Funds - Expendable trust funds consist of the following:
» Deficiencies Fund used to provide for unforeseen expenditures of an emergency nature.

This fund had total assets of $20,600,000 at September 30, 1999.

Nonexpendable Trust Funds - Nonexpendable trust funds consist of the following:

» The Cemetery Perpetual Care Trust Fund was established pursuant to Commission action to provide
for the perpetual maintenance of the City's cemeteries.

« The Scholarship Fund was established pursuant to Commission action to provide scholarships for the
Partners in Excellence Program in the Leon County School System.

These funds have total assets of $6,837,000 at September 30, 1999.
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General Fixed Assets Account Group

The general fixed assets of the City are those assets used in the performance of general governmental
functions and exclude the fixed assets of the Enterprise and Internal Service Funds. Governmental accounting
dictates that these assets be accounted for separately from the General Fund since they do not represent
financial resources available for expenditure. In accordance with generally accepted accounting principles, the
City of Tallahassee does not record depreciation in the General Fixed Assets Account Group. As of September
30, 1998, the City of Tallahassee has $182,329,000 of general fixed assets which were acquired from General
Fund revenues, bonds, and gifts. As allowed by generally accepted accounting principles for local
governments, roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, lighting systems, and
similar assets that are immovable and of value only to the governmental unit (infrastructure assets) are not
recorded as general fixed assets.

At the end of the fiscal year, completed projects, except for infrastructure assets, are capitalized in the General
Fixed Assets Account Group. During 1999, $6.2 million of such assets was added to General Fixed Assets. As
of September 30, 1899, there were authorized projects of $50.5 million, with $30.4 million expended.

Debt Administration

At September 30, 1999, the City had outstanding $20,115,000 of Capital Revenue Bonds payable from specific
general fund revenue sources other than ad valorem taxes; $243,343,000 of Electric Revenue Bonds, payable
from revenues of the Municipal Electric System; $83,385,000 of Consolidated Utility System Revenue Bonds,
payable from revenue of the Consolidated Utility System which consists of the Gas, Water, Sewer, and
Stormwater operations; and $9,910,000 of Airport Revenue Bonds, payable from revenues of the Airport. The
City has no general obligation debt (debt secured by ad valorem taxes) outstanding. In addition to fixed capital
debt outstanding, the City has outstanding loans from the Sunshine State Govermmental Financing Commission
(SSGFC) in the amount of $62,700,000 (these loans are non-revenue specific with a covenant to budget and
appropriate non ad valorem revenues).

All requirements mandated by bond covenants have been met. Actual debt service coverage as compared to
required debt service coverage and ratings assigned to the City's bonds by independent nationally recognized
agencies are useful indicators for evaluating the City's debt position. The City's indicators are as follows:

s Debt Service Coverage

Debt service coverage demonstrates the City's ability to generate revenues sufficient to provide for the

payment of debt service. As seen below, the City's debt service coverage is generally well above the
amounts required.

Actual Required
Capital Revenue Bonds 11.23 1.50
Electric Revenue Bonds 3.20 1.40
Consolidated Utility System
Revenue Bonds 4.84 1.50
Airport System Revenue Bonds 2.66 1.25
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- Ratings

Ratings for the City's bonds are assigned by independent nationally recognized agencies. These
ratings have a significant influsnce in establishing the rate of interest expense the City must pay when
the bonds are sold. Ratings for the City's debt have been consistently judged to be of good investment
quality. Ratings by the three major rating agencies shown below for each series of outstanding long-
term bonded debt continue to demonstrate the good investment quality of the City’s bonds.

Moody's Standard & Poor's Fitch
Capital Revenue Bonds 1993A and 1993B Aaa A+ AAA
Electric Refunding Revenue Bonds 1992A Al AA- AA-
Energy System Bonds 1998A Aaa AAA AAA
Energy System Bonds 1998B Aaa AAA AAA
Consolidated Utility System Revenue Bonds:
Series 1991A Aaa AAA N/A
Series 1991B Aa AA- N/A
Series 1994 Aa AA- AA
Series 1995 Aa AA- AA
Airport System Revenue Bonds Aaa AAA AAA

Cash Management Program

The City Charter provides for the adoption of a policy to govern investment of all City non-pension funds. On
April 10, 1996, the City Commission approved a revised investment policy, fully in compliance with State
Statute 218.415. This policy more than adequately addresses the issues of credit, default, market and liquidity
risk through diversification of portfolio composition by investment types and issuers, and liquidity and maturity
provisions.

For fiscal year 1998, the accounting return (realized and accrued income and gains plus accretion and
amortization of premiums and discounts) on the general investment portfolio was 5.50%. The market rate of
return (reflects market price changes) was 4.82%.

Risk Management

All insurance, except health, is administered through the Risk Management Program. The Program is designed
to provide financial protection for accidental losses through a combination of commercial and self-insurance. A
major portion of the insurance program involves self-insurance which is provided for through an internal service
fund. The City is cumently self-insured in the areas of workers' compensation, general liability (including law
enforcement liability, land-use related liability and employment-related liability), and autornobile liability. In
order to limit exposure, the City has purchased "excess coverage” for workers' compensation. For other
coverage where frequency is low and potential losses are great (e.g., property and airport liability), the City
transiers risk through the purchase of insurance. Premiums in excess of claims charged to the various
operating funds have been retained in the fund to provide for stability and protection against catastrophic fosses
in accordance with the City's Financing Policy. It is the City's policy to record actuarially determined incurred-
but-not-reported claims as expenses.
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PERSPECTIVES

The economy of Tallahassee is strongly oriented toward governmental and educational activities. The remainder
of the demand for labor is almost equally divided into those industry groups that support urban populations and
governmental affairs. The level of governmental employment has a stabilizing effect on the economy and helps
to keep unemployment down. Of the work force, 3.3 percent were unemployed in 1999 as compared to the
State's unemployment rate of 4.5 percent. The percentage of employees employed by government has leveled
off at approximately 40 percent of the work force. The employment rate is one of many economic indicators
utilized to evaluate the condition of the government. The issuance of building permits for residential construction
is also a strong indicator of the local economy and has bearing on the City's financial condition. The following
chart indicates construction trends from 1991 to 1999.

Fiscal Building
Years Permits
1991 762
1992 972
1993 1,074
1994 1,081
1995 985
1996 1,114
1997 996
1998 863
1999 1,176

Continued construction activity as reflected in building permit activity, increases consumer-based general
revenues and utility revenues and is a boost to the local economy. The City Commission’s actions such as the
Project 2010 plan with the Chamber of Commerce which is investigating ways to better utilize institutions in the
community in job creation and development, demonstrates the City’s commitment to bolster the economy.

Property taxes can significantly impact the citizen's perception of economic success. As noted in the section on
General Governmental Functions, the City's property tax has remained at 3.2 mills for 1999 and 2000. The
following is @ comparison of millage rates for the ten largest Florida cities for 1999 and 2000:

Millage Rates
City Population 1999 2000
Miami 365,204 11.8 11.8
Tampa 297,505 6.5 6.5
St. Petersburg 242,690 7.6 7.9
Hialeah 211,201 7.5 7.5
Orlando 184,639 6.1 6.1
Ft. Lauderdale 148,971 5.8 5.6
Tallahassee 145,610 3.2 3.2
Hollywood 127,660 6.3 6.3
Pembroke Pines 120,091 3.9 3.9
Coral Springs 111,724 42 4.0

As indicated above, the City enjoys the lowest millage rate of the ten largest cities in Florida for 1999 and 2000.
Tallahassee's low and stable millage rate should act as an incentive to economic growth and stability.
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The Five Year Financial Plan, originally adopted in 1996 and updated annually in the budget process, provides
a blueprint for the decision-making process and allows the flexibility to address issues as they may arise. The
principal driving factor in modifying the City’s operations and financing structure is the potential for deregulation
of the electric industry, and the resulting implications for continued reliance on the transfer from the electric
fund to finance a substantial portion of general govemment functions. Among other things, the financial
planning process will be evaluating the size of the electric transfer, the competitiveness of electric rates and
charges, capital financing, alternative general fund revenue sources, personnel levels and cost and service
levels of the various City operations.

The following other activities are currently underway or recently completed:

Judges from the National Civic Leaque named Tallahassee as one of ten cities to win the prestigious
All-America City (AAC) award on June 26, 1999 during the 1999 All-America City conference in
Philadelphia, Pennsylvania. The All America City award is the most presfigious and coveted award a
community can win. The annual award recognizes exemplary, grassrcots and problem-solving efforts
of communities that cooperatively tackle challenges and achieve measurable results. Judging is based
on the overall level of community involvement in solving critical local problems, including public-private
partnerships. Tallahassee's three projects that were submitted as a major part of the apptication for the
AAC award included the Boys' Choir, the Community Human Services Partnership, and Kleman Plaza
as a cornerstone of downtown development and revitalization.

On October 27, 1999, the City Commission formalized the decision for the northeast site of Kieman
Plaza to be used for the development of the Challenger Learning Center, a children’s hands-on space
science center and Large Format Theater. The components of the 25,000 square foot project include
a simulated space station, mission control, and space shuttle; and a planetarium; an observatory; and
the large format film theater. |t is anticipated that the project will be under construction.in late 2000.
Other buildings already at Kleman Plaza are the six-story 71,000 square foot, Florida League of Cities,
and the 41,000 square foot Capital Cultural Center, home of the Odyssey Science Center and Museum
of Art-Tallahassee.

The Civic Center Authority in conjunction with a private development company anticipates construction
starting in April, 2000 on a 325 room, Marrioit convention hotel. The project will include a 650-car
parking garage. The project will be built on the northwest part of the existing site at an estimated cost
of $45 miillion. :

Blueprint 2000 and Beyond report, an $809 million list of proposed public infrastructure improvements
for Tallahassee, prepared by the economic and environmental consensus committee and agency
staffs of Leon County and the City of Tallahassee was submitted to the City in April 1999. Tallahassee
and Leon County commissioners will have a joint meeting on the report and make a final
recommendation during 2000.

Summit East is a 115 acre business park at the intersection of I-10 and Mahan Drive that has begun
and will be the City’s newest hi-technology office center. Summit East offers companies an attractive
working environment, fiber-optic cable for instant high speed intranetfinternet access, data processing
and video-teleconferencing centers.

The Parks and Recreation Department re-dedicated the Hilaman Golf Course on October 25, 1999.

This event celebrated the completion of the Hilaman Golf Course renovation project which improved
playing conditions while maintaining the original character of the course.
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¢ The City was involved with Saxon Software Inc. in the development of a solution for the City’s Year
2000 problems. Their efforts gave rise to a methodology named ALTERNATIVE 2000™. Using this
approach, the life of the Customer Information System, Financial Management System, Purchasing,
Inventory, Receivable, Budget and Check Reconciliation System was extended beyond the Year 2000.
The City gained time to evaluate replacement systems and assess the impact of electric deregulation
on the City’s Utility Billing Software. The Year 2000 projects, CIS2000 and FMS2000, were extremely
successful and won a national award from the National League of Cities.

- The City contracted with Motorola for the purchase and installation of an 800 MHZ trunked simulcast
radio systemn to replace existing VHF radio communications systems currently being used by the City.
The new system began operation in May 1998 for the analog simulcast voice portion of the project with
first the Tallahassee Police and Fire Departments. In August 1998, the remaining City Departments
were migrated onto the new radio system. The 800 MHZ data radio system portion was fully accepted
in September 1998 with all Police units in use. During 1999 Leon County Sheriff's Office began using
the system.

» Purdom Unit 8 Electric Generating Facility, a 250 mega-watt plant is being constructed under a turn-
key, fixed price contract (the “Purdom 8 Contract”) with Raytheon Engineers and Constructors, inc.,
with an on-line commercial operations guarantee of May 15, 2000. The new facility is expected to
provide electricity at a lower cost than existing City generation facilities The City estimates the direct
construction cost, exclusive of financing and reserve costs, of the new unit and certain ancillary
facilities at approximately $111 million.

- The City transferred its ownership interest in CR-3 and the decommissioning trust account balance to
Florida Power in October 1899. The terms of the transfer included purchasing equivalent replacement
electric capacity (11.4 MW) from Florida Power at a delivered price of $42 per MW through December
31, 2007, escalating thereafter until 2016.

- In an effort to address electric competition issues and the unbundling of charges for service within the
electric rates, the City implemented 3 fire service charge simultaneously with a customer rebate to city
residents with city utilities so that customers will not see any increase in their monthly utility bill. This
unbundling of charges allow customers to have a more detailed breakout of the services they receive.
On February 24, 1998, the City Commission adopted the fire service charge and implemented it on
October 1, 1999.

independent Audit

The Florida Statutes and the City's Bond Resolutions require an annual audit of the books of account and
financial records of the City by independent certified public accountants selected by the City Commission. This
requirement has been complied with and the auditor's opinion has been included in this report.

Awards

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate
of Achievement for Excellence in Financial Reporting to the City of Tallahassee, Florida for its Comprehensive
Annual Financial Report for the fiscal year ended September 30, 1898. The Certificate of Achievement is a
prestigious national award recognizing conformance with the highest standards for preparation of state and
local government financial reports. In order to be awarded a Certificate of Achievement, the City must publish
an easily readable and efficiently organized comprehensive annual financial report, whose contents conform to
program standards. Such reports must satisfy both generally accepted accounting principles and applicable
legal requirements. A Certificate of Achievement is valid for a period of one year only. We believe our cumrent
report continues to conform fo Certificate of Achievement Program requirements, and we are submitting it to
the GFOA to determine its eligibility for a new certificate.
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In addition, the City received the GFOA's Award for Distinguished Budget Presentation for its annual budget for
the fiscal year beginning October 1, 1998. In order to qualify for the Distinguished Budget Presentation Award,
the City's budget document was judged to be proficient in several categories including policy documentation,
operations guidance, financial planning and communications.
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Director of Management and Administration
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REPORT OF INDEPENDENT AUDITORS

January 25, 2000

Honorable Mayor, City Commissioners, City Manager
and Audit Committee
City of Tallahassee, Florida

We have audited the accompanying general purpose financial statements and the electric, water,
sewer, gas and airport individual fund financial statements of the City of Tallahassee, Florida, as of
and for the year ended September 30, 1999. These general purpose financial statements are the
responsibility of the City of Tallahassee, Florida’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the financial position of the City of Tallahassee, Florida, as of September 30,
1999, and the results of its operations and the cash flows of its proprietary and nonexpendable trust
fund types for the year then ended in conformity with generally accepted accounting principles.
Also, in our opinion, the individual fund financial statements referred to above present fairly, in all
material respects, the financial position of each of those individual funds of the City of Tallahassee,
Florida as of September 30, 1999, and the results of operations and the cash flows of such funds
for the year then ended in conformity with generally accepted accounting principles.

As discussed in Note I to the general purpose financial statements, in 1999 the City of Tallahassee
adopted Governmental Accounting Standards Board (GASB) Statement No. 32, Accounting and
Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans.

In accordance with Government Auditing Standards, we have also issued a report dated January

25, 2000 on our consideration of the City of Tallahassee’s internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts and grants.
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Our audit was performed for the purpose of forming an opinion on the general purpose financial
statements of the City of Tallahassee, Florida taken as a whole and on the individual fund financial
statements described above. The combining, remaining individual fund, and individual account
group financial statements and schedules listed in the table of contents are presented for purposes
of additional analysis and are not a required part of the general purpose financial statements and
the electric, water, sewer, gas and airport individual fund financial statements of the City of
Tallahassee, Florida. The accompanying schedule of expenditures of federal awards and schedule
of state financial assistance are presented for purposes of additional analysis as required by the
U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments and
Non-Profit Organizations, and Chapter 10.600, Rules of the Auditor General, respectively, and are
not a required part of the general purpose or individual fund financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the general
purpose financial statements and, in our opinion, is fairly presented in all material respects in
relation to the general purpose financial statements taken as a whole. The supplemental financial
data and statistical sections have not been subjected to the auditing procedures applied in the audit
of the general purpose financial statements and, accordingly, we express no opinion on them.

The schedule of funding progress and disclosures of Year 2000 issues listed in the table of contents
as “required supplementary information” are not a required part of the general purpose financial
statements of the City of Tallahassee, Florida, but are supplementary information required by the
Governmental Accounting Standards Board. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and
presentation of this supplementary information. However, we did not audit the information and
express no opinion on it.

o Geona @ \)\WJP‘A-
M#M/&W/Oﬂ \gg.m,%m\gﬁ, ¢

Thomas Howell Ferguson P.A. Law, Redd, Crona & Munroe, P.A.




GENERAL PURPOSE
FINANCIAL STATEMENTS
(Combined Statements-Overview)

These basic financial statements provide a summary overview of the
financial position of all funds and account groups as well as the operating
results of all funds. They also serve as an introduction to the more
detailed statements and schedules that follow in subsequent sections.



CITY OF TALLAHASSEE, FLORIDA

Combined Balance Sheet- All Fund Types, Account Groups, and Descretely Presented Component Unit
September 30, 1999
(in thousands)

Governmental Fund Types Proprietary Fund Types
Special Debt Capital Intemnal
General Revenue Service Projects Enterprise Service
ASSETS AND OTHER DEBITS
Assets:
Cash and Cash Equivalents/Investments...........c.coccceenenenn $ 9,052 $§ 28281 $ - 3 80,022 § 19,780 $ 13,533
Securities Lending Collateral.. - -~ -- - -- -
INVESIMENES. ...ttt s e aeenen - - 2,629 - - -
Receivables:
Special Assessments - CUMrent...........ccooiiieeeecnennnen. - - - 43 - -
Special Assessments - Deferred. ... - - - 85 - -
Accrued Interest..........oooc e 52 123 -~ 425 238 51
[ [0 T 3 O U PO U RO PP PP ORPPPN - 1,752 - 43 - -
Customers and Others.........cccoiiiiiiin s 1,915 562 - 14 22,806 1,073
Property Taxes-Delinquent.................. 189 - - - - --
Less: Allowance for Doubtfut Accounts. (236) - - - (2,187) -
Due from Other Governments................ 316 920 - 560 1,644 -
Due from Other FUNdS..........cccoiiiiiecriiieeneececeree e 70 - - - 918 -
Advance to Other Funds...........cccoovveevieiii s 603 - . 474 - -
DBPOSIES. ..ottt - -- 74 -- -~ -
INVENEOIY..eeiiei ettt 747 - - - 19,239 5,190
Restricted Assets:
Cash and Cash Equivalents/investments.. 328 - - - 128,638 43,828
Securities Lending Collateral.................. - - - - - -
INVESIMENTS. ... e - - - - 84,164 -
Receivables:
(0] (4T S S UV T PO RSSO PPN -- - -- - 1,230 83
Accrued Interest. ... e -- - - -- 732 216
NOES oottt - -~ - - 5,723 -
Due from Other Governments..........cccccoiveniienecieninennennes - - - - 474 -
Loans to Other Funds............. . -- - - - - 20,893
Unamortized Bond Issue Costs............ T . - -~ - - 2,023 -
Fixed Assets (Net of Accumulated Depreciation)................ -~ - - - 729,308 41,689
Other Debits:
Amount Available in Debt Service Funds.......c....c.oocoineeee - - - - - -
Amount to be Provided for Retirement
of General Long-Term Debt.............co -- - -- - - --
Total Assets and Other Debits $ 13036 $ 31638 § 2703 $ 81666 $1,014731 § 126,556

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Combined Balance Sheet- All Fund Types, Account Groups, and Descretely Presented Component Unit
September 30, 1999

(Continued)
Primary Downtown
Government Improvement Reporting Entity
Fiduciary Totals Authority Totals
Fund Types Account Groups (Memorandum Only) Totals {Memorandum Only)
Trust and General General Long- September 30 September 30 September 30
Agency Fixed Assets Term Debt 1999 1999 1999 1998

$ 20,445 % - 8 - % 171,113 § 136 $§ 171,249 $ 160,420
81,839 - - 81,839 - 81,839 37,493
845,511 - -- 848,140 - 848,140 729,214

- - -~ 43 - 43 48

- - -- 85 - 85 105

138 - - 1,027 - 1.027 904

- - - 1,795 -- 1,795 2,198

1 - - 26,371 - 26,371 24,584

- - - 189 - 189 162
-- - - (2.423) - (2,423) (2,478)

- - - 3,440 - 3,440 3,067

7423 - - 8.412 - 8,412 3,133

- - - 1,077 - 1,077 1,231

- - - 74 - 74 79

- - - 25,176 - 25,176 23,478

- - - 172,794 - 172,794 154,891

- - - - -- - 16,436

- - - 84,164 -- 84,164 32,605

- - - 1,313 -- 1,313 1,635

-~ - - 948 - 948 786

- - -- 5,723 - 5,723 7,202

- - - 474 - 474 388

- - - 20,893 - 20,893 16,466

- - - 2,023 - 2,023 1,039

- 182,329 -- 953,326 - 953,326 850,726

- - 2,703 2,703 - 2,703 2,517

-- - 34,756 34,756 -- 34,756 35,757

$ 955357 § 182,329 § 37459 $ 2445475 § 136 §$ 2,445,611 § 2,104,086

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Combined Balance Sheet- All Fund Types, Account Groups, and Descretely Presented Component Unit
September 30, 1999
(in thousands)
{Continued)

LIABILITIES, EQUITY, AND OTHER CREDITS

Liabilities:
Accounts Payable.................ocoii
Due to Other Governments...
Accrued Leave......ccoeoiieniiiiennneenee,
Obligations Under Securities Lending...
Contracts Payable............cccoooniiiiiiiiiceee
Retainage Payable............cccoooocii
Due to Other Funds
Advance From Other Funds..........ccccccciiiniiiii s
Utility Deposits Payable.............cccceeeioiiioiinccen,
Payable From Restricted Assets:
Retainage Payable and Accounts Payable.............c.c.......
Loans Payable
Claims Payable. ...
Deferred REVENUE.........ccc.oovieiiiiee it sreesnesnnees
Loans from Other Funds.
Accrued Leave.........ccoeveeineieeiienne.
Obligations Under Securities Lending.
Deferred Compensation Payable.............ccocovonieniiiennnn.
Deferred REVENUE. ...t
Loan Payable......
Bonds Payable.....................
Unamortized Bond Discount.......cc.ccoooeeeennnncenn.
Deferment of Loss on Early Retirement of Debt..................
Notes and Loans Payable.........ccceeeeviiiiiiniiiiieenincinieeeenen.
Prepaid Fees Credit Payable.........ccccoocnvnniiiiiceeenn,
Total Liabilities

Equity and Other Credits:
Contributed Capital.........cccocociiiniiiii
Investment in General Fixed Assets
Net Assets Held in Trust for Pension Benefits.....................
Retained Earnings:

Reserve Pursuant to Bond & Loan Covenants................
Fleet Management ' ..
INSUTANCE. ..coiieiiiiiree ettt ee e s b e e e e s eeeeens
Reserve for Projects..........cooceioiieer e

Total Reserved.......cccceenvemreecneeneenn

UNESEIVEM. ....ooiiviiiiiiicee e

Total Retained Earnings.....cccceeeevnns

Fund Balances:

Advance to Other Funds..
Inventory.......cccceeeininn
Projects / Fixed ASSES....cccoiiveiriiiiieiccreireceessrereeenes
Future Debt Service......ccoiiviiicec e
Encumbrances
Total Reserved
Unreserved:
Designated......coooiieiieiieiee e
Undesignated.........cocooiiiiiiiiicce i
Total Equity and Other Credits................
Total Liabilities, Equity and Other Credits

Governmental Fund Types

Proprietary Fund Types

Special Debt Capital Internal

General Revenue Service Projects Enterprise Service
2300 § 1544 § - 3 659 $ 7812 § 9,664
- - - - 5,122 2,394
- - - - 4,827 -
- - - 1,053 - -
- 785 - - 6,708 919
- - - - 1,077 -
- - - - 10,948 -
328 - - - 6,948 339
- - - - - 21,700
- - - - -- 6,895
- - - - 3,407 -
1,200 - - - 13,824 5,869
- - - - - 8
1,455 2,512 - 85 - -
- - - - 36,500 -
- - - - 336,638 -
- - - - (1.794) -
- - - - (4,624) -
-- - - -- 636 -
5,283 4,841 - 1,797 428,029 47,788
- - - - 75,912 18,857
- - - - 173,867 1,384
- - - - - 21,081
- - - - - 9,860
- - - 872 744
- - -- - 174,739 33,069
- - -- -- 336,051 26,842
- - - - 510,790 59,911
- 1,752 - 43 - -
603 - - 474 -- -
747 - - - - -
- 21,037 - 143,440 - -
- - 2,703 - - -
1,977 7,467 - 15,820 - --
3,327 30,256 2,703 159,777 - -
3,103 - - 6,188 - -
1,323 (3.459) - (86,097) -- -
7,753 26,797 2,703 79,869 586,702 78,768
13036 $ 31638 § 2703 $ 81666 $ 1014731 $ 126,556

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Combined Balance Sheet- All Fund Types, Account Groups, and Descretely Presented Component Unit
September 30, 1999

(Continued)
Primary Downtown
Government improvement Reporting Entity
Fiduciary Totals Authority Totals
Fund Types Account Groups (Memorandum Only) Totals (Memorandum Only}
Trust and General General Long- September 30 September 30 September 30
Agency Fixed Assets Term Debt 1999 1999 1999 1998

3 55 & IR - 8 22,034 3 T § 22035 § 19,026
- - 9,095 16,611 - 16,611 16,215

81,839 - - 81,839 - 81,839 37.493

- - - 4,827 - 4,827 5,021

- - - 1,053 - 1,053 452

- - -- 8,412 - 8,412 3,133

- - - 1,077 - 1,077 1,231

- - - 10,948 - 10,948 9,747

- - - 7,615 - 7,615 9,448

- - - 21,700 - 21,700 26,200

- - - 6,895 - 6,895 7,584

- - -- 3.407 - 3,407 319

- - -- 20,893 - 20,893 16,466

- -- - 8 .- 8 2

- - - - - - 16,436

- - - - - -- 12,996

- - -- 4,052 - 4,052 10,145

- - 4,500 41,000 - 41,000 20,000

- - 23,864 360,502 - 360,502 221,995
- - - {1,794) - (1,794) (940)
- - - (4,624) -- (4,624) (2.355)

- - - - -- - 60

- - - 636 -~ 636 562

81,894 -~ 37,459 607,091 1 607,092 431,236

-~ -- - 94,769 - 94,769 94,133

- 182,329 -- 182,329 - 182,329 176,105

846,081 - - 846,081 -- 846,081 712,466

- - - 175,251 - 175,251 128,215

- - - 21,081 - 21,081 22,493

- - - 9,860 - 9,860 10,847

-~ - -- 1,616 - 1,616 1,752

- - - 207,808 -- 207,808 163,307

- - -- 362,893 - 362,893 397,555

- - - 570,701 - 570,701 560,862

- - - 1,795 - 1,795 2,198

- - - 1,077 - 1,077 1,231

- - - 747 - 747 819

- - - 164,477 - 164,477 62,155

- - - 2,703 - 2,703 2,517

-- - - 25,264 - 25,264 24,870

- - - 196,063 -- 196,063 93,790

- - = 9,292 - 9,292 3,751

27,382 - - (60,851) 135 {60,716) 31,743
873,463 182,329 - 1,838,384 135 1,838,519 1,672,850

$ 955357 $ 182329 § 37459 § 2,445475 § 136 § 2.445611 $ 2,104,086

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
All Governmental Fund Types, Expendable Trust Funds, and Discretely Presented Component Unit
For the Fiscal Year Ended September 30, 1999

{in thousands)

Governmental Fund Types

Special Debt Capital
General Revenue Service Projects
Revenues:
TEXES . ooooevsreeessseeraseeeeseseesee et ensraneasese s sea s re s bR a R $ 32668 § - 8 - 8 16,496
Licenses and Permits......cvieeeirreereeeiiriiieniriessses e 4,272 264 - -
Intergovernmental REVENUES. ..ot 11,820 6,150 - 13,794
Charges for SErVICES ..ot 10,070 11,755 - 20
Fines and FOrfEIIUIES . ......coceeiiiiree et 1,463 86 - -
Special AssessSments REVENUES..........ooreirnisn - -- - 90
INEErESE EAMNET. ....cociviecreiiieerreercenie e vie et et as s 177 1,313 2 4,102
Net Increase (Decrease) in the Fair Value of Investments............ (148) (351) - (1,215)
Miscellaneous REVENUES.........ooovveeieiiiiiiniiniin e e sirescansssnnenes 2,583 1,066 - 849
Total Revenues 62,905 20,283 2 34,136
Expenditures:
Current:
General GOVEIMMIENT......coiieeriere e eiee s ssse et sissses s 16,720 842 - -
Public Safety.....ccoeceeevecciinmiiee 29,741 16,614 - -
Transportation....... 9,677 247 - -
HUMEBN SEOIVICES. ... eeieeeeeeeeeeerierrerreeseesasestrtantieasessnsssurasasssssssines 4,400 1,551 - -
Economic DevelopmMENt.........ccocoiiiiimmmineiensc s 1,141 2,247 - --
Physical ENVIFONMEN.......coomiermrere i e 3,325 10,843 - -
Culture and Recreation.........vccccremricvmiin it e 10,327 46 - .
Capital QUHAY ..c.ccoeciiiie et - - -- 31,144
Debt service:
Principal REHIEd. ....coc..ieeeiiiiicirie e 125 -~ 1,260 -
Interest and Fiscal Charges 141 - 1,283 --
Total EXpenditures. ... e ireiecetisssiiinioninesisssss i 75,597 32,390 2,543 31,144
Excess of Revenues
Over (Under) EXpenditures.........cceeimcscmsiiiiinsm (12,692) (12,107) (2,541) 2,992
Other Financing Sources (Uses):
Operating Transfers ... 37,678 13,021 2,727 14,562
Operating Transfers Out.........ocooooiiniiec e (25,816) (426) - (2,713)
Operating Transfers to / from Component Unit..............ois -- ¢] - -
BONd ProCEEAS. ....cviieeeieiecerres it nn s - - - -
Total Other Financing Sources (Uses) 11,862 12,604 2,727 11,849
Excess of Revenues and Other Financing Sources Over
(Under) Expenditures and Other Financing Uses {830) 497 186 14,841
Fund Balances - October 1. eereneeiiimniiieeenenneee 8,583 26,300 2,517 65,028
Cumulative Effect of a Change in Accounting Principle - - — -
Fund Balances - October 1 - As Restated.........cccoviiiiiiionienn, 8,583 26,300 2,517 65,028
Residual Equity Transfers Oub.........ccoovviiiiii -- - - -
Fund Balances - September 30 $ 7753 % 26,797 § 2703 $ 79,869

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
All Governmental Fund Types, Expendable Trust Funds, and Discretely Presented Component Unit

For the Fiscal Year Ended September 30, 1999

(Continued)
Primary Downtown
Government Improvement Reporting Entity
Fiduciary Totals Authority Totals
Fund Type {Memorandum Only) Totals (Memorandum Only)
Expendable September 30 September 30 September 30
Trust 1999 1999 1999 1998

$ - 49,164 § 125 49,289 §$ 46,970
- 4,536 - 4,536 4,067

- 31,764 - 31,764 16,193

- 21,845 - 21,845 20,852

- 1,549 - 1,549 1.714

- 90 - 90 134

1,142 6,736 10 6,746 6,903

(279) (1,993) (2) (1,995) 1,580

- 4,498 -- 4,498 3,880

863 118,189 133 118,322 102,293

- 17,562 -- 17,562 17,709

- 46,355 - 46,355 43,074

- 9,924 - 9,924 9,839

- 5,951 -- 5,951 4,958

- 3,388 -- 3,388 3,008

-- 14,168 -- 14,168 11,874

279 10,652 131 10,783 10,111

- 31,144 -- 31,144 54,067

-- 1,385 - 1,385 1,128

- 1,424 - 1,424 1,138

279 141,953 131 142,084 156,906
584 (23,764) 2 (23,762) (54,613)

728 68,716 -- 68,716 52,869
(742) {(29,697) - (29,697) (16,335)

- g (9) - -

-- -- -~ -- 3,870

(14) 39,028 (9) 39,019 40,404
570 15,264 (7) 15,257 (14,209)

19,979 122,407 142 122,549 132,486
- - - - (228)

19,979 122,407 142 122,549 132,258

- - - - 4,500

$ 20,549 137,671 § 135 137,806 § 122,549

The accompanying notes are an integral part of these financial statements.



CITY OF TALLAHASSEE, FLORIDA
Statement of Revenues and Expenditures - Budget and Actual
General Fund

For the Fiscal Year Ended September 30, 1999

(in thousands)

1999 1998
Actual on Variance- Actual Actual
Budgetary Favorable on GAAP on GAAP
Budget Basis (Unfavorable) Basis Basis
Revenues:
$ 30803 § 32,668 $ 1,865 § 32668 § 30,981
3,773 4,272 499 4,272 4,067
Intergovernmental Revenues............cocooveeeivieeveesneniiinnns 11,685 11,820 135 11,820 11,631
Charges for SErvICES....coviiv e 10,093 10,070 (23) 10,070 11,849
Fines and FOrfeitures.........cccoooe oo 1,850 1,463 (387) 1,463 1,619
Net Increase in FMV of Investments............cccooceeeee. -- (148) (148) (148) --
Interest Earned.......c.coveveiiiiiei e 224 177 (47) 177 210
Miscellaneous Revenues 2,038 2,750 712 2,583 2,736
Total Revenues.. ... ceseeseenene 60,466 63,072 2,606 62,905 63,093
Expenditures:
Current:
General GOVEIMMENt........ccoovieieiier e ccree e ereanes 17,947 16,648 1,299 16,720 17,002
PUblic Safety........ccooiie e 29,978 29,621 357 29,741 - 42,009
Transportation..........ccco i, 10,480 9,767 713 9,677 9,445
HUMAN ServICES. . ouuiiiiiiii e e 4,355 4,410 (55) 4,400 4,052
Economic Development...........ccoooiiiiiiiiiieiiiiiicieriaes 1,252 1,237 15 1,141 742
Physical Environment.............cccccccciviiiiiiiieccie e 3,476 3,363 113 3,325 3,185
Culture and Recreation...............ccocvveevcivive i 10,534 10,396 138 10,327 9,855
Debt SErviCe ...t 266 266 -- 266 --
Total EXpenditures.......ccccverreecrecnircvrsncssvessannnessesensneransacns 78,288 75,708 2,580 75,597 86,290
Excess of Revenues
Over (Under) Expenditures.......c.c.ccccininnvevinninnirnnenennes (17,822) (12,636) 5,186 (12,692) (23,197)
Other Financing Sources (Uses):
Appropriated Fund Balance...........c.cccovivieveeiiieneie e, 2,783 2,783 - - -
Operating Transfers IN..........coveeivviiie e 37,798 37,678 (120) 37,678 39,613
Operating Transfers OUt.........cccceiiiviniricireee e e (22,759) (25,816) (3,057) (25,816) (14,059)
Total Other Financing
SoUrCeS (USES)..ciciiinieiriieniecrneeietr s ressesieessrnsesnsenesasnanes 17,822 14,645 (3,177) 11,862 25,554
Excess (Deficiency) of Revenues and
Other Financing Sources Over (Under)
Expenditures and Other Financing Uses.......c.ccceeu... $ - 2,009 % 2,009 $ (830) $% 2,357

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Combined Statement of Revenues, Expenses and Changes in
Retained Earnings/Fund Balances

All Proprietary Fund Types and Nonexpendable Trust Fund
For the Fiscal Year Ended September 30, 1999

(in thousands)

Totals
Proprietary Fund Types Fiduciary Fund Types (Memorandum Only)
Internal Nonexpendable September 30
Enterprise Service Trust 1999 1998
Operating Revenues:
Charges for SErVICES. .......ccovvviireteeeeee e v e $ 272,259 § 137,965 $ - $ 410,224 % 410,395
Investment Revenue.........c..c.ocoveviveiiiiiicce e -- - 370 370 387
OB oottt - -- 116 116 239
Total Operating ReVENUES......c.icceieiviviiciecee e severssseesnrens 272,259 137,965 486 410,710 411,021
Operating Expenses:
Personal SEIVICES. ........cooiiciiie e 36,275 17,853 - 54,128 53,618
FOSSH FUEL ...t 56,598 - - 56,599 51,831
Power PUrChased..........c..ooovieeiicicee et ee e 30,199 - - 30,199 34,651
Gas Purchased......... 5,408 - - 5,408 5,834
Materials and Supplies. 9,634 2,122 - 11,756 9,847
Contractual Services.... . 42,985 110,111 - 153,096 158,018
Other EXPenses........cccocveeeceeennan.. 10,503 8,552 - 19,055 18,340
Less: Applied Equipment Charges.. (283) - - (283) (268)
Depreciation............ccccoeriinie e 23,582 7,347 - 30,929 30,110
AMOMHZAtON. ...t et 315 - - 315 304
Benefit Payments.........ccoviiiniiiic e - - 17 17 18
AGMINISLEALON. ..ot -- - 263 263 248
Total Operating Expenses... 215,217 145,985 280 361,482 362,551
Operating INcome (LOSS)..c.cc.icireererccennieniennmninseesesessesenses 57,042 (8,020) 206 48,228 48,470
Non-operating Revenues (Expenses):

" Interest Revenue 9,073 3,158 - 12,232 13,866
Net Increase (Decrease) in the Fair Value of investments (2,370) (766) (100) (3,236) 2,827
Gain on the Sale of Surplus Property..............ccccoeennen. . 9 (42) - (33) 37
Grant Revenue.............cococoveveee. . 1,627 - - 1,627 1,666
Other REVENUES.........cccviviiiiiiiceicee et e 7.029 - ’ - 7,029 9,819
Interest EXPense..........c.coiviiiiioiieie e (12,467) (1,485) - (13,952) (10,663)
Other EXPENSES...c..iciiiiiicririeii ettt sttt (8,014) - - (8,014) (5,438}
Total Nonoperating Revenues (EXpenses)......ccoeveenriennn. (5,113) 866 (100) (4,347) 12,114
Income (Loss) Before Operating Transfers........ccvvereenen.. 51,929 (7,154) 106 44,881 60,584
Operating Transfers In........c.ocoveviiiice et enen 4,149 772 - 4,921 3,979
Operating Transfers Out.. (39,776) (4,156) (8) (43,940) (40,513)
Net Income. retreneen 16,302 (10,538) 98 5,862 24,050

Disposition of Net Income:
Depreciation on Contributed ASSelS............coovevvveiieveoveereeenns 2,356 1,923 - 4,279 4,481
Net Increase in Retained Earnings/
FUund BalanCes...........coeecvemicenrinineenencrerssnesresisessensssessessens 18,658 (8,615) 98 10,141 28,531
Retained Eamings/
Fund Balances - October 1.....ooevoeoviiierieeeei e 492,291 68,571 6,735 567,597 540,810
Cumulative Effect of a Change in Accounting Principle.......... - -- -- - (357)
Fund Balance - October 1 - As Restated............ccocoovvenennnene, 492,291 68,571 6,735 567,597 540,453
Residual Equity Transfers Qut.........ccoccooeiiiiiiiiiiice, (159) (45) - (204) (1,387)
Retained Earnings/
Fund Balances - September 30.....c..c.coeveereerieeeiennnieenriinens $ 510,790 $ 59911 § 6833 § 577534 § 567,597

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
CITY EMPLOYEES' PENSION PLANS

STATEMENT OF CHANGES IN PLAN NET ASSETS
September 30, 1999

(in thousands)

September 30
1999 1998
Additions:
Contributions:
EMPLOYET. ...ttt e ee e $ 15,730 $ 14,268
SHALE. ...ttt et 1,261 1,316
PIAN MEMIDEIS. ..ttt e eeee e 8,066 8,560
Total ContribULIONS........cccc e st eese s e sae e s saen 25,057 24,144
Investment Income:
Net Appreciation
- InFair Value of Investments.................ooi i e 114,734 29,583
INEEIEST. ...t ettt et eee et e e e e e e 24 542
DIVIAENAS. ... oottt e et e et e e s e e 3,792 . 5,000
Securities Lending Collateral..........coo.occiieiiiiiiieiiieeieeeee e, 2,532 1,562
Commission Recapture INCOME..........coociiviiimioie et v, 5,710 449
126,792 37,136
Less Investment Expenses:
Investment Management FEeS.........c...oocoiiiiioieieeeeeeeee e 2,089 2,335
317 268
105 83
Net Investment INCOMEe.....i e ene s s e s s e seaeeeas 124,281 34,480
TOtal AQAITONS...ccooee e cre e ssseseemeee e s s teresmeaesneeemee 149,338 58,624
Deductions:
Benefits. ... 14,247 13,197
Refunds of Contributions 1,036 949
Administrative EXPEnSe........ocoiiii s e 440 405
TOtal DEAUCHIONS.... oot eser et e sr s ne et s e s s emeeseesasaessnsns 15,723 14,551
NEL INCIEASE.... it ittt re et s et st e e s s sme e et be e e e meaneeenas 133,615 44,073
Net Assets Held in Trust for Pension Benefits
(A schedule of funding progress is presented on page B-52.)
OCIODET 1.ttt ettt ettt st s eae s et e e sereneessaeasesenes 712,466 668,393
SEPEMDET 30.... .ottt s e e eanns $ 846,081 $ 712,466

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
Combined Statement of Cash Flows

All Proprietary Fund Types and Nonexpendable Trust Fund
For the Fiscal Year Ended September 30, 1999

(in thousands)

Fiduciary Totals
Proprietary Fund Types Fund Types {Memorandum Only)
Internal Nonexpendable September 30
Enterprise Service Trust 1999 1998
Increase (Decrease) in Cash and Cash Equivalents:
Cash Flows from Operating Activities:
Cash Received from CUSIOMETS.........cocvriviiiininiee v $ 266,916 3 - % 116§ 267032 % 279,457
Cash Received from Other Funds for Services..... 5,115 140,020 -- 145,135 142,622
Cash Received from Other Revenues 2,216 - - 2,216 5,017
Cash Payments to Suppliers for Goods and Services (135,432) (123,300) - (258,732) (235,240)
Cash Payments to Employees for Services.......... . (35,920) (17,757} - (53,677) (45,670)
Cash Payments for Services to Other Funds. (20,404) - - (20,404) (63,364)
Benefits Paid - -- 17 {17) {18)
Administrative Cost Paid... -- - (283) (263) {248)
Cash Paid for Other Expenses. (7,382) - - (7,382) {5,786)
Net Cash Provided by (Used for) Operating Activities 75,109 {1,037) (164) 73,908 76,770
Cash Flows from Noncapital Financing Activities:
Operating Transfers In from Other Funds 4,149 772 - 4,921 3,979
Loans from Other Funds 3,856 - - 3,856 2,000
Proceeds from Due to Other Funds (43) - - (43) 62
Operating Grants Received 1,670 - - 1,670 1,587
Repayment of Advances (338) - - (338) (134)
Operating Transfers Out to Other Funds (39,153} (4,156) 8) (43,317) (40,513)

Net Cash Used for Noncapital Financing )
Activities (29,859) (3,384) (8) {33,251) (33,019)
Cash Flows from Capital and Related Financing Activities:

Receipts from Energy Loan Program.... 8,323 - - 8,323 8,042
Capital Grants Received................ 3,648 - - 3,648 5,376
Proceeds from the Sale of Property.. 7 (42) - (35) 30
Proceeds from the Sunshine State Loan. 36,464 - - 36,464 --
Proceeds from Revenue Bonds 130,839 - - 130,839 -
System Charges 4,814 -- - 4,814 4,808
Acquisition and Construction of Capitat Assets..... (63,472) (3,580) - (67,052) (47,071)
Residual Equity Transfers Out {154) (45) - (199) (1,153)
Principal and Refunding Payments.... (76,369) - - (76.369) (9,243)
Repayment of Loans from Other Funds (76) 3,624 -- 3,548 (1.229)
Funding of Energy Loan Program (8,368) - - (8,368) (8,222)
Interest Paid (17,178) (1,485) -- (18,663) (15,118)

Net Cash Provided by (Used for) Capital and Related Financing
Activities 18,478 (1,528) - 16,950 (63,780)
Cash Flows from Investing Activities:

Praoceeds from Sale & Maturities of Investment Securities.... 163,784 - - 163,784 26,304
Receipts of interest on Investments, 13,965 2,936 370 17,271 15,539
Purchase of Investment SECURtIES. ...t (215,439) - - (215,439) (20,847)
Net Cash Provided by (Used For) Investing Activities (37,690) 2,936 370 (34,384) 20,996
Net Increase (Decrease) in Cash and Cash Equivalents/investments............. 26,038 (3,013) 198 23,223 967
Cash and Cash Equivalents/Investments - October 1...... 124,750 61,140 6,703 192,593 189,174
Cash and Cash Equivalents/Investments - September 30. 150,788 68,127 6,901 215,816 180,141
Cumutlative Effect of a Change in Accounting Principle - - - - (357)
Unrealized Gain on Cash & Cash Equivalents/Investments {2,370) (766) (100) (3,236) 2,809
Cash and Cash Equivalents/Investments - September 30.... $ 148,418 § 57361 §$ 6,801 $ 212,580 § 192,593
Classified As:
Unrestricted Assets.... $ 19,780 § 13,533 § 6,801 § 40,114  § 37,943
Restricted Assets.... 128,638 43,828 - 172,466 154,650
$ 148,418 § 57,361 $ 6,801 § 212,580 % 192,593

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Combined Statement of Cash Flows

All Proprietary Fund Types and Nonexpendable Trust Fund
For the Fiscal Year Ended September 30, 1999

{Continued)

Fiduciary Totals
Proprietary Fund Types Fund Types {Memorandum Only)
Internal Nonexpendable September 30
Enterprise Service Trust 1999 1998
Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:
Operating Income (Loss})...... $ 57,042 % (8,020) § 206 49228 $ 48,470
Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:
Depreciation... 23,582 7.347 - 30,928 30,110
Amortization.......... 315 -- - 315 304
Provision for Uncollectib! (92) - - (92) (115)
(5.202) -- - (5,202) (758)
Change in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable....... (1.924) 328 (1) (1.597) 1,836
(Increase) in Accrued Interest Receivable - - (1) (1) -
(Increase) Decrease in Other Accounts Receivable.... (244) (2,773) - (3,017) 19,110
(Increase) Decrease in Inventory (2.495) 736 -- (1,759) (3,264)
{Increase) Decrease in Due from Other Funds (709) - - (709) 549
Increase (Decrease) in Accounts Payable.. 592 1,249 2 1,843 (20,630)
Increase in Due to Other Funds..................... 21 - -~ 21 107
Increase (Decrease) in Customer Contracts Payable.. (2) - - (2) 331
Increase in Utility Deposits Payable 1,201 - - 1.201 908
Increase (Decrease) in Deferred Revenue 3,088 - - 3,088 (9)
increase {Decrease) in Accrued Leave.... . (138) 96 - (42) 46
Increase in Prepaid Fees Credil. ... ......o.oooviii e 74 - - 74 162
Interest Received on Investments......................... - - (370) (370) (387)
Total Adjustments..... - reeeretnr e tes e s ner e e aanene 18,067 6,983 (370) 24,680 28,300
Net Cash Provided by Operating Activities $ 75,109 § (1,037) § ( 164) 73908 $ 76,770
Noncash Investing, Capital, and Financing Activities:
Interfund Transfers of Fixed Assets 3 2 3 - $ - 2§ (65)

Cash and Cash Equivalentsi/Investments - September 30,1999:

The Combined Statement of Cash Flows- All Proprietary Fund Types and Similar Trust Funds includes only Nonexpendable Trust Funds.

The Combined Balance Shest includes all Trust Funds including Pension Trust and Expendable Trust Funds. The respective Cash and Cash

Equivalents/Investments balances as included on the Combined Balance Sheet are Pension Trust $580,000; Expendable Trust Funds $13,064,000

The accompanying notes are an integrat part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1999

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City of Tallahassee (the “City”) have been prepared in accordance with generally accepted accounting
principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the standard-setting
body for governmental accounting and financial reporting. On June 15, 1987, the GASB issued a codification of the then existing
Governmental Accounting and Financial Reporting Standards which, along with subsequent GASB pronouncements (Standards and
Interpretations), constitutes GAAP for governmental units.

Implementation of a new accounting and reporting standard effecting Internal Revenue Code Section 457 Deferred Compensation
Plans is included in this report. See Note I.LE. This summary of the City’s significant accounting policies is presented to assist the
reader in interpreting the financial statements and other data in this report. These policies are considered essential and should be read
in conjunction with the accompanying general purpose financial statements.

|A. REPORTING ENTITY

The City of Tallahassee is a political subdivision of the State of Florida, located in Leon County in the center of the Florida Panhandle.
It is approximately 97 square miles in area. It is the capital of Florida, the county seat and the only incorporated municipality in Leon
County. The City was incorporated in 1825 following a decision by the legislature to locate the capital of the new Florida Territory
midway between the population centers of St. Augustine and Pensacola.

In 1919, the City was granted a new City Charter by the State Legislature authorizing a Commission-Manager form of government. In
the original charter, the five City Commissioners were elected at large for four year terms and each year, the Mayor was selected by
the Commissioners for a one year term to act as the official representative for the City. Tallahassee voters approved a charter change
in November 1996 calling for a separately elected Mayor, thereby changing the structure of the Tallahassee City Commission. The
first elected Mayor was elected in February 1997 for a four year term. The elected Mayor has powers commensurate with the other
four members of the City Commission; however, he is able to serve as an ongoing contact for matters involving other governmental or
institutional organizations, including the state legislature, county government, and local universities.

The City provides a full range of municipal services to its citizens. These services include public safety (police and fire), construction
and maintenance of streets and sidewalks, stormwater management, recreation, public improvements, planning and zoning, and
general administrative services. In addition, the City owns and operates eight enterprise funds which include a regiona!l airport, a bus
system, a golf course, and five utilities (an electric generator, transmission and distribution system, a natural gas distribution system, a
water production and distribution system, a sewage collection and treatment system, and a solid waste collection system).

This report includes financial statements of the funds and account groups required to account for those financial activities which are
related to the City and are controlled by or dependent upon the City's legislative body, the City Commission. Control or dependence
upon the City was determined based on the existence of one or more of the following criteria: the basis of budget adoption, taxing

authority, outstanding debt collateralized by revenues of general obligations of the City, and the City's legal responsibility to fund any
deficits that may occur.

Based on the foregoing criteria, entities were evaluated for inclusion in the City of Tallahassee reporting entity with the following
results:

Discretely Presented Component Units Included in the Reporting Entity:

Downtown Improvement Authority - The Downtown Improvement Authority (DIA) is an agency created by the Florida Legislature to
regulate downtown growth. The governing board of the DIA is appointed by the City of Tallahassee Commission. The City can impose

its will on the DIA by approving and/or modifying its budget. There are no separately issued financial statements for the DIA. The DIA
utilizes governmental fund accounting.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1999

NOTE | (CONTINUED})

Joint Ventures Included in the reporting entity:

Electric Utility Plant stal River Unit 3

In November 1975, the cities of Tallahassee (1.3333%), Alachua (0.0779%), Bushnell (0.0388%), Gainesville (1.4079%),
Kissimmee (0.6754%), Leesburg (0.8244%), Ocala (1.3333%), and Utilities Commissions from New Smyrna Beach
(0.5608%), Orlando (1.6015%), Sebring (0.4473%), and Seminole Electric Corporation (1.6994%), through a participation
agreement with Florida Power Corporation, a corporation organized and existing under the laws of the State of Florida,
purchased a 10% undivided ownership interest, as tenants in common, in the Crystal River Unit 3 (CR3) nuclear power plant
operated and managed by Florida Power Corporation. In accordance with the agreement, the City participates in the cost
and the power output of CR3 based on its respective interest; however, the City has no legat authority over the operations of
the plant. CR3 revenue and operating maintenance costs, which represents the Electric Utility's share of all revenue and
expenses attributable to operation of CR3, are properly recorded in accordance with the instructions as set forth in the
Uniform System of Accounts. Payments are made to Florida Power Corporation in accordance with the CR3 participation
agreement.

Condensed financial information is not available relating to the power plant.

The City has established a liability in the Electric Fund to recognize its estimated share of costs associated with
decommissioning the nuclear plant. While the exact amount of this liability is not known, a liability of $4,616,045 has been
recognized as a reasonable estimate based on engineering estimates currently available. The plant’'s decommissioning is
anticipated to begin in 2016. See subsequent events footnote at Note VI.

Joint Ventures excluded from the reporting entity:

Sunshine State Governmental Financing Commission

in November 1985, the Sunshine State Governmental Commission (the “Commission”) was created initially by the cities of
Tallahassee and Orlando, Florida. As of September 30, 1999, the Commission's membership consists of the following
governmental units: City of Coral Gables, Florida; City of Coral Springs, Florida; City of Daytona Beach, Florida; City of Ft.
Lauderdale, Florida; City of Jacksonville, Florida; City of Lakeland, Florida; City of Miami, Florida; City of Miami Beach,
Florida; City of Orlando, Florida; City of Tallahassee, Florida; City of Vero Beach, Florida; Miami-Dade County, Florida; Palm
Beach County, Florida; and Polk County, Florida. In addition, the City of West Palm Beach, Florida and the City of St.
Petersburg, Florida, participate in the Commission’s programs as participants, including units of government such as school
districts or other special districts. Each member government appoints a representative to the Commission. These
representatives elect a five-member board of directors to administer the loan program.

As a joint venture among the member governmental units, the Commission enables a limited number of qualifying
governments to participate in pooled debt financings with pricing and cost structures not normally available to governmental
entities acting individually. Loan obligations from the Commission are reflected as debt by the participating governmental
units.

In July 1886, the Commission issued the revenue bonds in the aggregate principal amount of $300 million. Approximately
$294 million is currently outstanding. In February 1994, a separate financing program (Series 1994) was created whereby
the Commission commenced issuing commercial paper notes (taxable and tax-exempt). The commercial paper notes are
classified as long-term notes and credit enhancement is provided separately by three bond insurance companies. Liquidity
support is currently provided by a banking institution. Financing sources are pooled so that none of the notes are directly
related to any loan. The notes are secured by loan agreements with participants that in turn are secured by insurance
policies that guarantee the participant loan repayments. Approximately $311 million is currently outstanding under this
program.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1999

NOTE | (CONTINUED)

The City of Tallahassee has no obligation and minimal event risk associated with the Commission other than the repayment

of its loan from the Commission. Condensed financial information relating to the Commission as of September 30, 1999, is
as follows:

Total Assets..................... $642,353,222 Total Operating Revenue............... $ 15,734,466

Total Liabilities.................. $642,353,222 Total Operating Expense................ $ 18,810,602
Total Retained

Earnings.............oc.o..l 3 -- Operating LOSS....cccoovvvviiiiiiinannnn, $ 3,076,136

Non-Operating Income.................. $ 3,076,136

Net INCOMe....ccvvvreireieeriiiieeenen, $ --

Financial statements may be obtained from the Sunshine State Governmental Financing Commission.

B. BASIS OF PRESENTATION |

The accounting records of the City are organized on the basis of funds and account groups. For reporting purposes, the various funds
of the City are classified into three basic fund types: governmental funds, proprietary funds, and fiduciary funds. In addition to the
various fund types, a fourth category of accounting entities is the account groups.

The following fund types and account groups are used by the City:

GOVERNMENTAL FUNDS
The focus of Governmental Fund measurement is upon determination of financial position and changes in financial position (sources,

uses and balances of financial resources) rather than upon determination of net income. The following is a description of the
Governmental Funds of the City:

GENERAL FUND is the general operating fund of the City. !t is used to account for all financial resources except those required to be
accounted for in another fund.

SPECIAL REVENUE FUNDS are used to account for the proceeds of specific revenue sources (other than expendable trusts, or major
capital projects) that are legally restricted to expenditures for specified purposes.

DEBT SERVICE FUNDS are used to account for the accumulation of resources for, and the payment of, general long-term debt
principal, interest, and related costs.

CAPITAL PROJECTS FUNDS are used to account for financial resources to be used for the acquisition or construction of major
capital facilities (other than those financed by Proprietary Funds and Trust Funds).

PROPRIETARY FUNDS

The focus of Proprietary Fund measurement is upon determination of net income, financial position, and cash flows. The generally
accepted accounting principles utilized for these funds are similar to those used by businesses in the private sector. The following is a
description of the Proprietary Funds of the City:

ENTERPRISE FUNDS are used to account for operations (a) that are financed and operated in a manner similar to private business
enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services
to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body
has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, accountability, or other purposes.

INTERNAL SERVICE FUNDS are used to account for the financing of goods or services provided by one department or agency of the
City to other departments or agencies of the City, or to other governments, on a cost-reimbursement basis.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1999

NOTE | (CONTINUED)
FIDUCIARY FUNDS

TRUST AND AGENCY FUNDS are used to account for assets held by the City in a trustee capacity or as an agent for individuals,
private organizations, other governments, and/or other funds. These include Expendable Trust, Nonexpendable Trust, Agency, and
Pension Trust Funds. Pension Trust Funds and Nonexpendable Trust Funds are accounted for in essentially the same manner as
Proprietary Funds since capital maintenance is critical. Expendable Trust Funds are accounted for in essentially the same manner as
Governmental Funds. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of
operations.

ACCOUNT GROUPS

Account Groups are used to establish control and accountability over the City's general fixed assets and the unmatured principal of its
general long-term debt, which is not associated with, nor the obligation of, the proprietary or trust funds. Accordingly, the City
maintains the following Account Groups:

» General Fixed Assets Account Group - this account group is used to establish control and accountability over the City’s
general fixed assets which are not associated with the Proprietary or Trust Funds.

« General Long - Term Debt Account Group - this account group is used to establish control and accountability over the
unmatured principal of the City's general long-term debt which is not the obligation of the Proprietary or Trust Funds.

MEMORANDUM ONLY - TOTALS COLUMNS - Comparative data included in these notes and amounts in the "Totals (Memorandum
Only)" columns in the combined financial statements represent a summation of the combined financial statement line items of the fund
types and account groups and are presented only to facilitate financial analysis. Data in these columns does not present financial
position, results of operations, or cash flows in conformity with generally accepted accounting principles. Neither is such data
comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data.

COMPARATIVE DATA - Comparative total data for the prior year has been presented in the accompanying general purpose financial
statements in order to provide an understanding of changes in the government's financial position and operations. However,
comparative data has not been presented in all statements because their inclusion would make certain statements unduly complex and
difficult to understand. Certain balances presented in the financial statements for the year ended September 30, 1998, have been
reclassified for comparative purposes in the accompanying general purpose financial statements.

[C.  BASIS OF ACCOUNTING

Basis of accounting refers to when revenues, expenditures or expenses are recognized in the accounts and reported in the financial
statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied.

All Governmental Funds, Expendable Trust Funds, and Agency Funds are accounted for using the modified accrual basis of
accounting. Under this method, revenues are recognized when they become measurable and available as net current assets. The
types of revenues considered to be susceptible to accrual are: grant revenues, rent revenues, cigarette tax revenue,
telecommunications revenue, mobile home licenses, state revenue sharing, and special assessments, etc. Interest earned on special
assessment levies and interest expenses on offsetting long-term debt are not accrued unless fully matured and unpaid. Property taxes
are accounted for on the modified accrual basis of accounting when measurable and available. Expenditures are generally recognized
under the modified accrual basis of accounting when the related fund liability is incurred. Principal and interest on general long-term
debt are recognized when due.
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All Proprietary Funds, Nonexpendable Trust Funds, and Pension Trust Funds are accounted for using the accrual basis of accounting.
Under this method, revenues are recorded when earned and expenses are recorded at the time liabilities are incurred. Utility revenues
are recorded as earned. Fuel adjustment revenues are recognized based on the actual fuel costs. Amounts are charged based on

estimated costs and are adjusted semi-annually for any differences between the actual and estimated cost once actual costs are
known.

Pursuant to the election option made available by GASB Statement No. 20, pronouncements of the Financial Accounting Standards
Board (FASB) issued after November 30, 1989, are not applied in the preparation of the financial statements of the proprietary fund
types.

[D. BUDGETARY DATA |

1. BUDGET POLICY - Budgets are legally adopted for the General and Enterprise Funds. Each Budget is controlled at the fund
level. Budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP) with the exception that
encumbrances are reported as expenditures in the year the commitment is incurred and in the current year, fund balance is
appropriated for current year expenditures. The City Manager is authorized to transfer budget amounts within departments; however,
any revision that alters the total expenditures of any department or fund must be approved by the City Commission. During the year,
several supplementary appropriations were necessary to ensure that expenditures did not exceed budgeted appropriations. In
instances where budget appropriations and estimated revenues have been revised during the year, budget data presented in the
general purpose financial statements represents final authorized amounts. Unencumbered appropriations are closed at year end.

2. ENCUMBRANCES - Encumbrance accounting, under which requisitions, purchase orders, contracts, and other commitments for
the expenditures of resources are recorded to reserve that portion of the applicable appropriation, is employed as an extension of
formal budgetary integration in the General Fund, Special Revenue Funds, Expendable Trust Funds and Capital Projects Funds.

Encumbrances outstanding at year end are reported as reservations of fund balance, since they do not constitute expenditures or
liabilities.

E. CHANGES IN ACCOUNTING PRINCIPLES I

Beginning with Fiscal year 1999, deferred compensation plan transactions formerly reported in the Agency Fund are excluded from the
City of Tallahassee’s financial reporting.

in December 1998, the City established a Trust Agreement where all assets and income of the City Deferred Compensation Plan are
held in trust, in accordance with Internal Revenue Code Sections 457 (b) and (g). The Deferred Compensation Plan is an eligible

deferred compensation plan within the meaning of the Internal Code of 1986 and the Employee Retirement Income Security Act of
1974.

Amendments to the laws governing Section 457 plans substantially become effective January 1, 1997. The City approved plan
amendments such that plan assets are held in trust for the benefit of the plan participants and their beneficiaries. The assets will not be
diverted to any other purpose. Therefore, the financial activity of these plans is no longer reported in the City's Agency Fund. As a
result, Agency Fund assets and liabilities were decreased by $14.127 million as of September 30, 1999.

Effective October 1, 1997, the City adopted Governmental Accounting Standards Board GASB No. 31, Accounting and Financial
Reporting for Certain Investments and for External Investment Pools. In accordance with GASB No. 31, all investments of the City are
recorded at fair value except for funds invested in a 2a7-like pool and certain non-participating contracts (see Note I-F-2).

Restatement of prior period financial statements to implement GASB No. 31 was not considered practical due to the significant volume

and turnover of individual securities within the City's portfolio. As a result, the cumulative effect of applying GASB No. 31 is reported as
a restatement of beginning fund balances or retained earnings, as appropriate, for the fiscal year ended September 30, 1998.
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| F. ASSETS, LIABILITIES AND FUND EQUITY J

1. CASH AND CASH EQUIVALENTS/INVESTMENTS - The City considers cash on hand, cash with fiscal agents, demand deposits
and bank repurchase agreements with an original maturity of 90 days or less to be cash and cash equivalents/investments. In
addition, each fund's equity in the City's investment pool has been treated as cash equivalents/investments since cash may be
withdrawn from the pool at any time without prior notice or penalty.

2. INVESTMENTS - In 1997, the City adopted GASB No. 25, Financial Reporting for Defined Benefit Pension Plans and Note
Disclosures for Defined Contribution Plans; accordingly, investments of the City's Employees’ Pension Plan, and Matched Annuity Plan
Program are stated at fair value. Fair values are based on quoted values in custodian statements and/or quoted market prices.

In 1998, the City adopted GASB No. 31, Accounting and Financial Reporting for Certain Investments and for External investments
Pools (see Note I-E); accordingly, the City's investments, except for funds invested in a 2a7-like pool and certain non-participating
contracts, are stated at fair value. Fair value is based on quoted market prices as of the valuation date.

The 2a7-like pool, the Florida State Board of Administration Local Government Surplus Funds Trust Fund (Pool), and certain non-
participating contracts are stated at amortized cost. The fair value of the City’s position in the pool is the same as the value of the pool
shares (account balance at amortized cost). The Pool is not a registrant with the Securities and Exchange Commission; regulatory
oversight of the Pool is governed by Ch. 19-7 of the Florida Administrative Code which identifies the Rules of the Pool, and the
operating procedures adopted by the Pool which are consistent with the requirements for a 2a7-like fund. In addition, the Auditor
General of the State of Florida performs the operational audit of the activities and investments of the Pool.

3. INVENTORY - The City maintains a variety of inventory types stated at cost or the lower of cost or market in different funds as
follows:

Inventory Type Fund Valuation Method
Maintenance & Repair Parts Electric Fund First-in, first out
Fuel Electric Fund Moving average
Fuel Gas Fund Moving average
Fuel Tallahassee Transit Fund Moving average
Maintenance parts & tires Tallahassee Transit Fund Weighted average
Maintenance & repair parts Water First-in, first-out
Maintenance & repair parts Sewer First-in, first out
Retail merchandise Golf Course Fund First-in, first-out
Parts, Tires and fuel Internal Service Funds Moving average
Maintenance & repair parts General Fund Moving average

Perpetual inventory records are maintained for all significant inventories. Under the purchase method, inventories of the Generai Fund are
recorded as expenditures when purchased; however, material amounts of inventories are reported as assets of the fund. Reported
inventories of the General Fund are equally offset by a fund balance reserve, which indicates the assets are unavailable for appropriation
even though they are a component of reported assets.

4. ADVANCE TO/FROM OTHER FUNDS - Non-current portions of interfund loans receivable (reported in "Advance to" asset
accounts) of governmental funds are equally offset by a fund balance reserve account which indicates that they do not constitute
"available spendable resources” since they are not a component of net current assets. Current portions of interfund receivables
(reported in "Due from" asset accounts) are considered “available spendable resources"”. The proceeds of advances to governmentat
funds are recorded in "Other Financing Sources".

5. FIXED ASSETS - Fixed assets, except for vehicles, used in governmental fund type operations (general fixed assets) are
accounted for in the General Fixed Assets Account Group. Vehicles are accounted for in the Garage Fund.

No depreciation has been provided on general fixed assets. Public domain (“infrastructure”) general fixed assets consisting of certain
improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, and lighting
systems, are not capitalized, as these assets are immovable and have value only to the City.
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Fixed Assets, except for vehicles, used in the Enterprise, Internal Service Funds and Expendable Trust Funds are accounted for in the
respective funds. Vehicles are accounted for in the Garage Fund. Depreciation of all exhaustible fixed assets used by proprietary
funds is charged as an expense against their operations. Accumulated depreciation is reported on Proprietary Fund balance sheets.
Depreciation has been provided over the estimated useful lives using the straight-line method. Depreciation is charged to contributed
capital for those assets constructed or purchased with funds received from Grants, Entitlements or Shared Revenues. All fixed assets
are recorded at historical cost or estimated historical cost if actual cost is not available. Donated fixed assets are valued at their fair
market value on the date donated.

The estimated useful lives are as follows:

Buildings 10 t0 40 Years
Improvements other than Buildings 10 to 65 Years
Machinery and Equipment 10 to 60 Years
Vehicles 5to 15 Years

The City follows the Federal Energy Regulatory Commission's Uniform System of Accounting; therefore, retirements of Utility Funds'
plant in service are accounted for in accordance with Federal Energy Regulatory Commission regulations, whereby, when an asset is
retired, the cost of the asset is charged to accumulated depreciation.

Interest is capitalized on proprietary fund assets acquired with tax-exempt debt. The amount of interest to be capitalized is calculated
by offsetting interest expense incurred from the date of the borrowing until completion of the project with interest earned on invested
proceeds over the same period.

6. BOND DISCOUNTS, ISSUANCE COSTS, AND REFUNDING GAINS AND LOSSES - For the proprietary fund types, bond
discounts and issuance costs are deferred and amortized over the term of the bonds using the effective interest method. Bond
discounts are presented on the general purpose financial statements as such and issuance costs are presented as other assets.
Beginning with fiscal year 1995, bond refunding gains and losses are deferred and amortized over the remaining life of the old
debt or the life of the new debt, whichever is shorter, using the effective interest method, and presented as other liabilities.

G. REVENUES, EXPENDITURES AND EXPENSES ]

1. PROPERTY TAXES - Under Florida law, the assessment of all properties and the collection of all county, municipal and school
board property taxes are consolidated in the offices of the County Property Appraiser and County Tax Collector. The laws of the State
regulating tax assessment are also designed to ensure consistent property taxes at a rate of up to 10 mills. The millage rate assessed
by the City for the fiscal year ended September 30, 1999 was 3.200.

All property is assessed by the county according to its fair market value on January 1 of each year. Each assessment rolt is submitted
to the Executive Director of the State Department of Revenue for review to determine if the rolls meet all of the appropriate
requirements of State Statutes.

The current year taxes for the fiscal year, beginning October 1, are billed in the month of November and are due no later than March
31. On April 1, all unpaid amounts become delinquent and are subject to interest and penalties. Discounts are allowed for early
payment at the rate of 4% in the month of November, 3% in the month of December, 2% in the month of January and 1% in the month
of February. The taxes paid in March are without discount.

Delinquent taxes on real property bear interest of 18% per year. On or prior to June 1 following the tax year, certificates are sold for all
delinquent taxes on real property. After sale, tax certificates bear interest of 18% per year or at any lower rate bid by the buyer.
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Application for a tax deed on any unredeemed tax certificates may be made by the certificate holder after a period of two years.
Delinquent taxes on personal property bear interest of 18% per year until the tax is satisfied either by seizure and sale of the property
or by the five year statute of limitations.

The City Tax Calendar is as follows: Valuation Date: January 1; Levy Date: November 1, Due Date: March 31, Succeeding Year;
and Lien Date: April 1, Succeeding Year.

2. GRANTS AND OTHER INTERGOVERNMENTAL REVENUES - Grants and other intergovernmental revenues recorded in
governmental funds are recognized as revenue in the period when they are measurable and available (modified accrual basis of
accounting) within the parameters of legal and contractual requirements. In enterprise funds, grants and other intergovernmental
resources that are externally restricted to capital acquisition or construction are recorded as contributed equity (Contributed Capital
accounts) and recognized in the period in which they are earned and become measurable (accrual basis of accounting). Grants and
other intergovernmental resources for enterprise fund operating purposes are recognized as "non-operating” revenues on the accrual
basis of accounting.

3. IMPACT FEES - Impact fees are recognized as other non-operating revenue (system charge revenues) in the Water and Sewer
Funds. These revenues are collected for the exclusive use of the water and sewer systems.

4. AMORTIZATION OF NUCLEAR FUEL - The costs of nuclear fuel, including estimated disposal cost, are charged to operating
expenses. These costs are charged to customers through increased rates or through the fuel adjustment clause.

5. COMPENSATED ABSENCES - All full-time employees earn vacation and sick leave starting with the first day of employment; all
part-time employees earn vacation and sick leave in proportion to the number of hours in their normal work day.

Vacation leave is earned based on years of continuous and creditable service as follows:

Executive nior Mana ent General
Years of Total Days Years of Total Days Years of Total Days
Service Per Year Service Per Year Service Per Year
Upto1 15 Upto1 15 Upto S 15
1to5 21 1t05 18 5to 10 18
5t0 10 24 5to 10 21 10t0 20 21
Over 10 27 10to 20 24 Over 20 24
Over 20 27

A maximum of 43 days of vacation leave time may be carried over from one fiscal year to the next for executive employees and a
maximum of 33 days for senior management and general employees. An employee who terminates employment with the City is paid
for any unused vacation leave accumulated to the time of termination.

Sick leave is earned at the rate of four hours for each month of service with no maximum limit on the number of hours which may be
accumulated. Effective May 1, 1991, employees who have 24 months continuous service and who experience an absence in excess
of 48 consecutive work hours for a medically certified iliness or disability are also eligible for Catastrophic lliness Leave up to a lifetime
maximum of 1200 hours. An employee who terminates from the City for any reason other than termination for cause will be paid one-
half of the total amount of sick leave (without regard to catastrophic iliness leave) accumulated by him or her on the effective date of
termination. If the employee dies, the sick teave amount will be paid to the employee's beneficiary or estate. Retiring employees can
elect the option of using the accumuiated sick leave amount to purchase single coverage health insurance in lieu of receiving payment.

Accumulated current and long term vacation and sick pay amounts are accrued when vested in Proprietary Funds. For Governmental

Funds, the liability is recorded in the General Long-Term Debt Account Group. The City has established a reserve in the Human
Resources Fund (an Internal Service Fund) to fund accrued leave pay outs which are in excess of annual budgetary amounts.
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6. INTERFUND TRANSACTIONS
a. INTRA-GOVERNMENTAL CHARGES - Certain functions of the City of a general and administrative nature are accounted for
in internal service funds. The costs accumulated in these funds are allocated to the various funds benefited by the services
via charges which are recorded as charges for services in the internal service funds and expenses or expenditures in the
benefited funds. Such costs allocated to the funds for the year ended September 30, 1999 are as follows (in thousands):

General..............occooiiiiii $ 11,490
Fire. e L 1,493
Blectric............coooi L 83,806
GaS. i 6,909
SOWET. ..o, 3,221
Water... 3,401
Alrport 498
Tallahassee Tran5|t 653
Solid Waste. .. 2,508
Golf Course... 13

Stormwater Management ................

1,196

$116.188

b. TRANSFERS - All interfund transactions except advances, quasi-external transactions and reimbursements are accounted
for as transfers. Non-recurring or non-routine transfers of equity between funds are considered residual or capital equity
transfers. All other interfund transactions are treated as operating transfers.

7. RECONCILIATION OF BUDGETARY BASIS TO GAAP BASIS - The following schedule reconciles the "Excess of Revenues and
Other Financing Sources Over Expenditures and Other Financing Uses - Budgetary Basis" to the "Excess of Revenues and Other

Financing Sources Over Expenditures and Other Financing Uses - GAAP Basis" for the General Fund for the year ended September
30, 1999 (in thousands):

Excess of Revenues and Other Financing
Sources Over Expenditures and Other
Fmancrng Uses - Budgetary

Basis... . $2,009
Adjustments:
Cancellation of Prior Year Encumbrances.... (167)
Expenditures against Prior Year
Encumbrances... (1,070)
Recognition of Current Year
Encumbrances............................. 1,181
Appropriated Fund Balance..................... (2,783)

Excess of Revenues and Other Financing
Sources Over Expenditures
and Other Financing Uses - GAAP Basis. .. $ (830)
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8. BUDGETARY COMPLIANCE SCHEDULES ON A FUND BASIS: - The following schedule presents a comparison on a fund
basis of budget to actual expenditures. The City's legally adopted budget for the General Fund requires that encumbrances be
reported as expenditures. Budgetary basis expenditures include encumbrances to reflect actual expenditures on a basis consistent
with the legally adopted budget. The schedule includes budgetary comparisons for both Enterprise, on a GAAP basis, and General
Fund, on a budgetary basis, operations (in thousands):

Funds Expenditures
and Operating
___Budget Transfers Out ___ Variance
General Fund......................oo $ 101,047 $ 101,524 $ 477)
FireFund......................... 13,705 14,497 (792)
ElectricFund....................oo 186,079 180,781 5,298
Airport Fund............... 6,875 6,725 150 = °
GasFund............... 16,222 13,861 2,361
Sewer Fund................ooi 28,381 25,819 2,562
WaterFund.................... 18,763 18,051 712
Tallahassee Transit Fund.......................... 8,115 7,834 281
SolidWaste Fund............................. 14,759 15,168 (409)
Golf Course Fund...................cooiiin e, 900 851 49
StormwaterFund................. ... 9,083 8,814 269
Cemetery Perpetual Care Fund.................. 279 266 13
Residential Energy Conservation Fund........ 601 576 25
Totals.....oo $404,809 $394 767 $10.042

The negative variances in the General Fund, Fire Fund and the Solid Waste Fund are a result of overtime exceeding projections.

9. AIRPORT FUND'S LEASING OPERATIONS - The Airport Fund's leasing operations consist principally of leasing land and
buildings under operating leases to airlines, rental car agencies and other commercial enterprises. Lease terms vary from one to
twenty-five years and require, in some cases, that leasehold improvements be contributed to the City at lease termination. The following

is a schedule, by years, of minimum future rentais on noncancelable operating leases of the Airport Fund as of September 30, 1999 (in
thousands):

Years ending September 30,

2000, . ., $ 1,921
2007, 1,682
2002, 1,631
2003, 1,633
2004, . 1,587
Thereafter.....................ccociiiiil. 6.856

$ 15310

Total minimum future rentals do not include contingent rentals that may be realized under certain leases that require additional rent if the

tenant's gross revenues exceed stipulated minimums. Contingent rentals for the fiscal year ended September 30, 1999 amounted to
$130,000.

In October 1989, the City entered into a fifteen-year lease and use agreements with its major airline tenants, the signatory airline
agreements. Among other provisions, the agreements require that landing fees and terminal rentals be reviewed annually and adjusted
so that the total revenues of the Airport System are sufficient to meet the Airport Fund's requirements as determined by the signatory
airline agreements. At the end of the fiscal year, after all required deposits have been made, a portion of remaining funds are required
to be designated as the Prepaid Fees Credit to be credited against the subsequent year's rates for rentals, fees and charges.
Remaining funds are to be designated to the Prepaid Fees Credit as follows: 60% for the first five fiscal years, and 50% in subsequent
fiscal years. The allocation of the Prepaid Fees Credit is 85% toward terminal rentals and 15% toward landing fees.

The Prepaid Fees Credit is recorded as a current liability in the amount of $636,000 and $562,000 for the 1999 and 1998 fiscal years,
respectively.

B-28



CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1999

NOTE | (CONTINUED)

The residual portion of remaining funds, (40% for the first five fiscal years and 50% for subsequent fiscal years), is to be allocated to
the Signatory Airline Capital Account (25% up to $156,235, adjusted for inflation) and the Airport System Capital Account (75%).
Signatory airlines constituting a majority-in-interest shall direct the use of the Signatory Airline Capital Account. Funds on credit to the
Airport System Capital Account shall generally be used to pay the costs of improvements in other than airline supported areas; or the
cost of improvements in airline supported areas for which the signatory airlines are not financially responsible under the agreement.

The minimum rentals to be paid by the signatory airlines under this agreement will vary each year and such amounts have not been
included in the above schedule of minimum future rentals.

The fifteen year lease and use agreements with the City's major airline tenants (the signatory airline agreements) are reliant on the
ongoing operations of the signatory airlines.

B-29




CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1999

NOTE Il - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

|A. COMPLIANCE WITH FINANCE-RELATED LEGAL AND CONTRACTUAL PROVISIONS

The City has no material violations of finance-related legal and contractual provisions.

I B. EXCESS OF EXPENDITURES OVER APPROPRIATIONS IN INDIVIDUAL FUNDS

The City has no excess of expenditures over appropriations in individual funds.

[ C. DEFICIT RETAINED EARNINGS - FUND BALANCE OF INDIVIDUAL FUNDS

The City has no deficit Retained Earnings or Fund Balances.
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|A. ASSETS

1. CASH AND CASH EQUIVALENTS AND INVESTMENTS

The City of Tallahassee maintains a cash and investment pool that is available for use by all funds. Each fund's portion of this pool is
reported in "Cash and Cash Equivalents/Investments.” Interest earned by this pool is distributed to each fund monthly based on
weekly balances. [n addition, investments are separately held by several of the City's funds.

Deposits - At year end, the book balance of the City's deposits was $83,436,885 and the bank balance was $83,364,345. The
difference between the book balance and bank balance is due to outstanding checks and deposits. The bank balance is insured by
federal depository insurance and, for the amount in excess of such federal depository insurance, by the State of Florida's Public
Deposit Act. Provisions of the Act require that public deposits may only be made at qualified public depositories. The Act requires
each qualified public depository to deposit with the State Treasurer eligible collateral equal to or in excess of the required collateral as
determined by the provisions of the Act. In the event of a failure by a qualified public depository, losses, in excess of federal
depository insurance and proceeds from the sale of the securities pledged by the defaulting depository, are assessed against the other
qualified public depositories of the same type as the depository in default. When other qualified public depositories are assessed
additional amounts, they are assessed on a pro-rata basis.

Investments - The City's investment guidelines, as defined by the City Charter and its written investment policies, are approved by the
City Commission or the Sinking Fund Commission. The City has two approved investment policies: 1) the Non-Pension Investment
Policy, which covers the investment of all non-pension monies of the City, including the previously referenced cash and investment
pool; and, 2) the Pension Investment Policy governing the investment of all assets of the City Pension Funds. The Non-Pension
Investment Policy provides for a Core Portfolio, governing the investment of all monies held or controlled by the City, not otherwise
classified as Specialized or Pension monies. The Policy specifies the investments that are authorized for purchase for the Core
Portfolio. The Policy further provides for certain portfolios to be designated as Specialized Portfolios, with the governing criteria unique
to that portfolio, including authorized investments, to be approved on a case-by-case basis by the Investment Advisory Committee.
According to the City Charter, the City Treasurer-Clerk is designated to invest all monies belonging to the City pursuant to the policies
approved by the City Commission, except those monies in the Pension Funds. Monies in the Pension Funds are invested under the
auspices of the City Charter-created Sinking Fund Commission, which consists of the five City Commissioners and three appointed

members. Under the policies approved by the City Commission and the Sinking Fund Commission, the day-to-day investment of all
monies is managed by the City Treasurer-Clerk.

The City's banking arrangement requires daily cash balances to be invested in an overnight repurchase agreement at the federal fund
rate. The repurchase agreement's balance at September 30, 1999 is $-0-.

Authorized investment instruments for The Non-Pension Core Portfolio are as follows:

Repurchase Agreements Fixed Income Securities rated at least A1/A+ for
Certificates of Deposit corporate securities and A for municipal securities
Bankers' Acceptances (or comparable rating) by at least two
Commercial Paper Rated A1/P1 (or comparable nationally recognized rating agencies
rating) by at least two nationally recognized Fixed Income Mutual Funds and Money Managers
rating agencies Investment Agreements and Guaranteed Investment
U. S. Treasury Bills, Bonds, Notes and Stripped Contracts
Securities Florida State Board of Administration Local
U. S. Government Agencies Bonds, Notes and Governments Surplus Funds Investment Pool
Stripped Securities and other authorized government-sponsored
pools
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In addition to authorizing investment instruments, the City's policies also identify various portfolio parameters addressing issuer
diversification, term to maturity and liquidity, and requirement of "purchase versus delivery" perfection for securities held by a third party on
behalf of and in the name of the City.

The City's investments for all pools are summarized and categorized under GASB 3 guidelines as follows to give an indication of the level of
risk assumed by the City at September 30, 1999 (in thousands):

Category Reported Fair
1 2 3 Amount Value

U. S. Government

SecUrties......oooveeveieereeeeenen $ 56,174 3 - 3 - $ 55,174 $ 55,174
U. S. Government Agencies ........ 69,525 - - 69,525 69,525
Corporate Fixed Income

SecuritieS........ccoevvvvecieiiiieeeinns 29,094 - - 29,094 29,094
Corporate Equity Securities......... 148,973 - - 148,973 148,973

$ 302,766 3 - $ - $ 302,766 $ 302,766

investment in Florida State Board of Administration

Local Governments Surplus Funds Investment Pool. ................ccococciiniiiiincne 171,129 171,129
Investment in MULUAE FUNAS.............oooiieieee et e e st eetree e e eeerannes 331,807 331,807
Investment in Guaranteed Investment Contract.............ccoovvi oo 38,523 38,623

Investment in Real Estate 27,520 27,520
Fixed Income Investment 321,165 322,165

Total Investments ............c.ccoceee. $ 1,192910 $ 1,192,910
ACCTUET INEEIESE ..o ettt ettt ettt et et rean s e nas K 1875 3 1,975

Category 1 includes investments that are insured or registered or for which the securities are held by the City or its agent in the City's name.
Category 2 includes uninsured and unregistered investments for which the securities are held by the counterparty's trust department or agent
in the City's name. Category 3 includes uninsured and unregistered investments for which the securities are held by the counterparty in the
City's name or held by the counterparty's trust department or agent, but not in the name of the City.

2. SECURITIES LENDING TRANSACTIONS

State statutes do not prohibit the City of Tallahassee from participating in securities lending transactions, and the City has, via a Securities
Lending Authorization Agreement, authorized State Street Bank & Trust Company (“State Street”) to lend its securities to broker-dealers
and banks pursuant to a form of loan agreement.

During the 1999 fiscal year, State Street lent, at the direction of the City of Tallahassee, the City’s securities and received cash, securities
issued or guaranteed by the United States government, and irrevocable bank letters of credit as collateral. The institution had the ability to
pledge or sell collateral securities delivered absent a borrower default. Borrowers were required to deliver collateral for each loan equal to
at least 100% of the market value of the loaned securities.

The City did not impose any restrictions during the 1998 fiscal year on the amount of the loans that State Street made on its behalf and this
entity indemnified the City for losses attributable to violations by the entity of the Standard of Care set out in the Agreement. There were no
such violations during the 1999 fiscal year. Moreover, there were no losses during the 1999 fiscal year resulting from a default of the
borrower.

During the 1999 fiscal year, the City and the borrower maintained the right to terminate all securities lending transactions on demand. The
cash collateral received on each loan was invested, together with the cash collateral of other qualified tax-exempt plan lenders, in collective
investment pools with the lender. The average duration of the investment poof as of September 30, 1999 was 65 days. Because the loans
were terminable at will their duration did not generally match the duration of the investments made with cash collateral. On September 30,
1999, the City had no credit risk exposure to borrowers. The collateral held and the market value of securities on loan through State Street
for the City as of September 30, 1999 were $81,838,504 and $80,182,461, respectively.
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3. FIXED ASSETS
During the fiscal year ended September 30, 1999, the following changes occurred in the general fixed assets account group (in
thousands):

Balance Additions Deletions Balance

October 1, and and September 30,
1998 Transfers In Transfers Out 1999
Land ..o, $ 50,030 $ 428 $ -~ $ 50,458
Buildings......ccvveeiirieeceeeeeeeeee e, 58,502 3,842 - 62,344
Improvements Other Than

BUildings.....cooovevieieeeecree 22,371 1,964 -~ 24,335
Equipment ..o 13,796 1,450 487 14,759
Construction in Progress ...........cccc.cc....... 31,408 20,675 21,648 30,433
$ 176,105 2 $ 22135 $ 182,329

General fixed assets construction in progress consisted of the following at September 30, 1999 (in thousands):

Required

Project Future

Authorized Expended Committed Funding

Land Acquisition ..........c..cocceceeeieicneenne. $ 2015 $ 1,786 $ 229 None
Parks & Recreation Facilities.................... 5,438 1,853 3,585 None
Police Station Expansion/Equipment........ 5,168 5,059 109 None
Science Center.........covvvevieiimveeee e, 2,050 2,050 -- None
Gymnastics Center...........ococveeeeeiniienn 3,581 3,532 49 None
Fire Station Relocation..........ccccceeveveennenn. 10,703 4,118 6,585 None
System Upgrade...........coceevvieveeeiienienienn, 13,287 6,508 6,779 None
Miscellaneous Projects..............cccovverennee. 8,300 5,527 2773 None
$ 50,542 $ 30433 $ 20,109 None

Proprietary fund type fixed assets consisted of the following at September 30, 1999 (in thousands):

Enterprise Internal Service
LaNG - e s $ 12,047 $ 44
Structures and IMProvements............ccvvvvevvreceescriecee e 333,828 5,730
EQUIDMENTE ... 556,624 12,880
VEhICIES ...t 287 68,997
Construction in Progress 161,449 --
TOaL e 1,064,235 87,651
Less: Accumulated Depreciation (334,927) (45,962)
Net Proprietary Fixed ASSets .......cccovviiiiiiiivcie e, $ 729,308 $ 41,689
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Net interest costs incurred during long-term construction projects are capitalized. Capitalized interest in the proprietary funds
consisted of the following at September 30, 1999 (in thousands):

Electric Water Sewer Gas Airport
Fund Fund Fund Fund Fund

Total Interest Cost Incurred

$ 439 $3123 $934 § 837
$ 248 $ 897 §$ 169 $ 139

$11,908
Interest Cost Capitalized .............cccoeen..... $ 5416
Interest Earned Bond Proceeds............... ... {4.303)

$ 1,413

—{3) (838) _(39) _(26)
Net Interest Capitalized ...........c..ccoorneee.. 1,113 $ 245 $ 362 130 $_ 113

|B. LIABILITIES

1. PENSION PLAN

The City of Tallahassee Pension Plan (the “Plan") was established by Chapter 17 of the City Code of Ordinances. The Plan is
administered by the City of Tallahassee. Under the Plan the City provides a single-employer defined benefit provision covering general
employees (Article 11), police officers (Article 1ll) and firefighters (Article IV), and a defined contribution provision (Article V - Matched
Annuity - MAP) covering all City employees. The Defined Benefit and Defined Contribution provisions are combined and reported as

one plan in the financial statements. The provisions of the Plan are "qualified" under the Internal Revenue Service Code, which makes
employee contributions tax deferred.

a. Defined Benefit Provision - Established through Parts A, B, and C in Articles ll, lil, and iV. Parts A and B are closed to further
participation while part C provides coverage to all new employees. All members of the Plan are covered by one of these parts
depending upon employment date. These parts provide a detail description of the various defined benefit provisions. These provisions
include the types of employees covered, benefit provisions, employee eligibility requirements for normal, early andfor vested
retirements, and the related benefits for each of these retirements, pre-retirement death benefits, and provisions for disability
retirements. There are also post retirement cost-of-living adjustments (COLA) and health care supplements.

b. Defined Contribution Provision - All employees (general, firefighters, and police officers) may elect to contribute a portion of
their salary to the Plan. General employees, Firefighters and Police Officers can contribute up to 20% of their gross pay not to exceed
the maximum amount allowed by the Internal Revenue Service. The City contributes 5% to each general employee's MAP account.
Upon reaching normal retirement age or retiring under the Plan, a participant shall be paid his contributions, together with accrued
earnings. If a general employee uses the contributions and accrued earnings to purchase an annuity contract, the Plan will increase
the amount of funds (only on the City's 5%, employee flex matched contribution and employees' contribution up to the 5%) used by the
participant by a factor of 50 percent. Employee contributions (including the City's 5% contribution to each general employees MAP

account) plus accrued earnings thereon are 100% refundable if the employee elects to terminate his vesting rights or is not vested at
the date of employment termination.

¢. Pension Plan information -

1999 Membership Statistical Information

A Retirees and beneficiaries of deceased retirees currently receiving benefits 726
B. Terminated employees entitled to benefits but not yet receiving benefits 128
C. Active employees 2,617
D. Total current year's payroll $92,866,600
E. Current year payroll for employees covered by the Plan $88,637,000

d. Actuariailly Determined Contribution Requirements and Contributions Made - The contributions required to support the
benefits under Article II, 1l and IV, other than pre-retirement death benefits, are determined based on a leve! funding approach and
consist of a normal contribution and an accrued liability contribution. The normal contribution is determined using the entry age
actuarial cost method. Under this method, a calculation is made to determine the uniform and constant percentage rate of contribution
which, if applied to the compensation of the average new member during the entire period of his anticipated covered service, would be
required to meet the cost of all benefits payable on his behalf.

The unfunded actuarial accrued liability contribution is funded when necessary using the entry age actuarial cost method with

amortization period of fifteen years. Additional contributions are made on a term cost basis to support the pre-retirement death
benefits.
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Employer contributions required to support the benefits under Article V (MAP Program) are determined foliowing a level funding
aggregate approach. The present value of prospective employer contributions is determined by subtracting the present value of
prospective member contributions and present assets from the total present value of benefit expected to be paid from the program.
Contributions during fiscal year 1999 totaling $10,703,000 ($5,809,000 employer contributions representing 8.10% of covered payroll
for general employees and $4,894,000 voluntary employee contributions representing 5.04% of total covered MAP payroll), were
made in accordance with contribution requirements determined through an actuarial valuation performed as of September 30, 1997.
Total covered payroll for the MAP program was $71,706,000 for general employees. Total covered payroll for fiscal year 1999 was
$97,146,000. Contributions are based on rates of covered payroll of 8.10% for the City and voluntary employee contributions of 0% -
20% for general employees, firefighters and police officers.

Contributions to the Defined Benefit Plan in 1999 amounted to $13,093,000 of which $9,920,000 and $3,173,000 were made by the
City and its employees, respectively. In addition, the State of Florida contribution for the Police and Fire plans amounted to $720,000
and $541,000, respectively. The contributed amounts were actuarially determined as described above and were based on an
actuarial valuation as of September 30, 1997. Contributions made by the City of Tallahassee and its employees are detailed in the
table noted below.

The significant actuarial assumptions used to compute the actuarially determined contribution requirements include (a) an interest rate
of 8% per annum compounded annually, (b) projected salary increases for inflation and merit of 6.5% per annum compounded
annually, (c) inflation rate of 4.5% and, (d) post retirement benefit increases including 3% cost-of-living adjustments and a health care
supplement.

The employer pension cost and contribution made as a percentage of payroli for each Plan is as follows (in thousands):

General Employees Police Firefighters
Percent of Percent of Percent of
Amount Payroll Amount Payroll Amount Payroll
Contribution Requirements:
Normal Cost.....covveeeenin, $ 9627 14.37% $ 2803 21.67% 3 1.924 22.14%
Contribution Made:
CitY oo $ 7,586 11.32% $ 1,510 11.67% $ 825 9.49%
Employee.....ccccoevvvveenn. 2,041 3.05% 573 4.43% 558 6.42%
State of Florida ................ - -- 720 5.57% 541 6.23%
Total.oooiiieee, $ 9,627 14.37% $ 2,803 21.67% $ 1,924 22.14%

A separate Article V MAP employer contribution is also payable for general employees, police officers and firefighters. The Article V MAP
employer contribution for general employees was 8.10%, 8.08% and 7.54% for 1999, 1998 and 1997, respectively.
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e. Trend Information - Trend information gives an indication of the progress made in accumulating sufficient assets to pay benefits
when due.

The following historical trend information, prepared in accordance with GASB No. 27, provides information on progress made in
accumulating sufficient assets to pay benefits when due. The purpose of the schedule is to establish a consistent method for analyzing
and making comparisons among different public retirement systems. The following information also presents three year trend information
required by GASB No. 27.

Annual Pension Percentage of APC Net Pension
Fiscal Cost (APC) ontributed Obligation
Year
1997 17,362 100% $0
1998 14,268 100% $0
1999 15,730 100% $0

Contributions were made in accordance with actuarially determined contribution requirements.

2. OTHER EMPLOYEE BENEFITS

a. Deferred Compensation - The City of Tallahassee offers its employees a deferred compensation plan created in accordance with
Internal Revenue Code Section 457. The plan, available to all City employees, permits them to defer a portion of their salary until
future years. The deferred compensation is not available to employees until termination, retirement, death, or unforeseeable
emergency.

During fiscal year 1999, the City adopted GASB Statement No. 32, Accounting and Financial Reporting for Internal Revenue Code
Section 457 Deferred Compensation Plans. GASB Statement 32, issued in response to federal legislation passed in 1986, requires
that deferred compensation assets be removed from City control and be held in trust for the exclusive benefit of City employees. Thus,
plan assets are no longer subject to the claims of the City’s general creditors.

The City has previously reported the assets and associated liabilities of the deferred compensation plan in the City’s financial
statements as an agency fund. In December 1998, the City established a Trust Agreement where all assets and income of the City
Deferred Compensation Plan are held in trust, in accordance with Internal Revenue Code sections 457 (b) and (g). Therefore, the
financial activity of this plan is no longer reported in the City's Agency Fund.

b. Flexible Benefits - The City implemented a "Cafeteria" Plan created in accordance with Internal Revenue Code Section 125. The
plan provides employees with an opportunity to select benefits from a menu of options, many of which are offered on a pre-tax basis.

3. POST-EMPLOYMENT BENEFITS

Established through Chapter 17 of the City Code of Ordinances, retirees under the City's Pension Plan may participate in the health
insurance plans offered by the City. The retiree is required to pay the full cost of the insurance. The City provides a health care
supplement equivalent to $4 per month for each year of service (maximum not to exceed $120 per month per employee). This post
employment benefit is funded through the City's contribution to the pension plan, and is based on a level funding approach using the
entry age actuarial cost method.
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The number of active and retired plan participants included in the valuation of the health care supplement was 3,362. The actuarially
required employer contribution for the period was determined to be .30% of payroli, which was the amount contributed to the plan. The
amount of assets available for the health care supplement is $11,937,187. The actuarial accrued liability is also equal to $11,937,187
and the unfunded actuarial accrued liability is $0.

4. OUTSTANDING CONTRACTS

The City has outstanding commitments on various contracts for construction and other projects. These commitments, as of
September 30, 1999, in the respective funds are as follows (in thousands):

General FUNG ..ot ceese e $ 1,190
Special Revenue Funds.......cocoocvevveeeeevieeeeivecnns 7,677
Capital Project FUNAS ...cc.ocecivveerieieiinn e 16,353
Internal Service FUNGS.........coovevevenveiiiriiiireenee. 4,766
Enterprise Funds

Electric 7,645

800
2,408
2,048
3,175

391

989

72
$47,524

Long-term purchase contract obligations for the purchase of gas are disclosed in Note V ~ Contingencies and are not included in the
above outstanding commitment balances.

5. LONG-TERM DEBT

a. The following is a summary of the changes in the General Long-Term Debt Account Group for the City for the year ended
September 30, 1999 (in thousands):

Balance Balance

October 1 Additions Reductions September 30
General Revenue Bonds ..........c...oc.o...... $ 21,210 $ - $ 1,095 $ 20,115
Accrued Leave 8,651 444 -- 9,095
Note Payabile...... 60 - 60 -
Sunshine State 4,500 - - 4,500
Special Revenue Bonds Series, 1998... ... 3,853 -- 104 3,749

$ 38,274 $ 444 $ 1,259 $ 37.459

b.  Summarized below are the City's individual bond issues which were outstanding at September 30, 1999:

General Revenue Bonds:

$18,770,000 Capital Bonds - Series 1993A, due in annual installments of $1,145,000 to $1,655,000

from October 1, 2000 to October 1, 2008, interest rates at 4.40% to 5.20% depending on maturity date. $12,415,000

$7,700,000 Capital Bonds - Series 1993B, due in annual instaliments of $1,620,000 to $2.580,000

from October 1, 2009 to October 1, 2012, interest rate at 5.25%. 7,700,000
$20,115.000

The general revenue bonds are payable from and secured by first lien and pledge of the Public
Service Tax, Local Government Half-cent Sales Tax, Guaranteed Entitlement Revenues, and
earnings on the investment of all funds and accounts created by and described in Resolutions.
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Special Purpose Revenue Bonds:

$3,870,000 Special Purpose Revenue Bonds, Series 1998 due in monthly instaliments of
$27,700 for the next ten years with a final maturity payment due in July 2008 in the amount
of $2,497,000, interest rate is 6%.

The special purpose revenue bonds are payable from non ad valorem revenues in each fiscal year.

Proprietary Revenue Bonds:

$2,862,000 Junior Lien Electric Revenue Bonds (Mini bonds) -Series 1992A; ten year bonds due
February 1, 2002, with a term payment of $1,297,500, interest at 6.09%. Bonds are subject to
redemption prior to stated maturities and are presented at face amounts outstanding plus
accretion of $776,000. Bonds are secured by provisions of the 1992 General Resolution which
includes net revenues of the City's Electric System and certain other amounts as provided by
Resolution.

$75,700,000 Electric Refunding Revenue Bonds - Series 1992A, due in annual instaliments of
$5,360,000 to $7,895,000, from October 1, 2000 to October 1, 2007, interest rates at 5.25% to
6.10% depending on maturity date. Bonds are secured by provisions of the 1992 General
Resolution which includes net revenues of the City's Electric System and certain other amounts
as provided by Resolution.

$143,800,000 Energy System - Series 1998A, due in annual instaliments of $1,330,000 to

to $9,645,000 from October 1, 2000 to October 1, 2028, interest at 4.00% to 5.25% depending on
maturity date. Bonds are payable and secured by lien on and pledge of certain funds provided by the
1998 General Resolution which includes net revenues of the City's Electric System and certain

other amounts as provided by Resolution.

$49,220,000 Energy System - Series 1998B, due in annual installments of $815,000 to

$7,335,000 from October 1, 2001 to to October 1, 2028, interest rates at 4.00%. Bonds are payable and
secured by lien on and pledge of certain funds provided by 1998 General Resolution which includes net
revenues of the City's Energy System and certain other amounts as provided by Resolution.

1991B.

$37,725,000 Consolidated Utitity Systems Revenue Bonds Series 1994, due in annual installments

of $995,000 to $2,885,000 from October 1, 2000 to October 1, 2019, interest rates at 4.90% to 6.20%
depending on maturity date. Bonds are payable and secured by lien on and pledge of certain funds
provided by Resolution, net revenues of the City’s Utility System (consisting of the City’s water, sewer
and gas systems), and the gross revenues of the City’s Stormwater Drainage System. Lien on Pledged
Revenues is on parity with the lien of Consolidated Utility Systems Revenue Bonds Series 1991A and
Series 1991B.

$46,780,000 Consolidated Utility Systems Revenue Bonds Series 1995, due in annual installments of
$370,000 to $4,390,000,000 from October 1, 2000 to October 1, 2019, interest rates at 4.40% to 6.00%
depending on maturity date. Bonds are payable and secured by lien on and pledge of certain funds
provided by Resolution, net revenues of the City's Utility System (consisting of the City's water, sewer
and gas systems), and the gross revenues of the City's Stormwater Drainage System. Lien on Pledged

Revenues is on parity with the lien of Consolidated Utility Systems Revenue Bonds Series 1991A and Series

19918.

$4,490,000 Consolidated Utility Systems Revenue Bonds - Series 1991A, due in annual
installments of $230,000 to $245,000 from October 1, 2000, to October 1, 2001, interest
rates at 6.00% to 6.10% depending on maturity date. Bonds are payable and secured by lien
on and pledge of certain funds provided by Resolution, net revenues of the City's Utility
System, and the gross revenues of the City's Stormwater Drainage System.
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Proprietary Revenue Bonds {Continued):

$47,785,000 Consolidated Utility Systems Revenue Bonds - Series 19918, due in annual

instaliments of $1,450,000 to $1,540,000 from October 1, 2000, to October 1, 2001, interest

rates at 6.20% to 6.30% depending on maturity date. Bonds are payable and secured by lien

on and pledge of certain funds provided by Resolution, net revenues of the City's Utility

System, and the gross revenues of the City's Stormwater Drainage System. 2,990,000

$11,995,000 Airport System Revenue Refunding Bonds - Series 1995, due in annual installments

of $460,000 to $930,000 from October 1, 2000 to October 1, 2014, interest rates at 4.45% to

5.60% depending on maturity date. Bonds are payable and secured by lien on and pledge of

certain funds provided by Resolution, and net revenues of the City's Airport System. 9,810,000

$336,636.000

Energy System Refunding Revenue Bonds, Series 1998 A (dated 11-1-98)
Energy System Revenue Bonds, Series 1998B (dated 11-1-98)

On November 1, 1998, the City issued $143,800,000 in Energy System Refunding Revenue Bonds, Series 1998 A and $49,220,000 Energy
System Revenue Bonds, Series 1998 B bands with an average interest rate of 5 percent. The Series A Bonds were issued for the purposes
of: (1) advance refunding $40,090,000 in principal amount of outstanding Electric Revenue Bonds, Series 1992 B bonds, maturing
10/01/2004, (2) refunding $20,000,000 on an outstanding loan from the Sunshine State Financing Commission (SSGFC), dated April 10,
1897, (3) funding the debt service reserve requirement applicable to the Series 1998 A Bonds, (4) funding a portion of the costs of
construction of planned transmission and distribution capital improvements to the City's Electric System, and (5) to pay certain costs of
issuance in connection with the Series 1998 A Bonds. The Series B Bonds were issued for the purposes of (1) funding a portion of the
costs of construction of planned generation capital improvements to the City's Electric System, (2) funding the debt service reserve
requirement applicable to the Series B Bonds, and (3) to pay certain costs of issuance in connection with the Series 1998 B Bonds. The net
proceeds of $63.2 million (after deposit of $120.4 million in the City's Electric System for constructing certain improvements, and deposit of
$13.8 million in debt service/reserve fund) were used to purchase U.S. government securities. Those securities were deposited in an
irrevocable trust with an escrow agent to provide for all future debt service payments on the defeased principal of the Series 1892 B Bonds
and the SSGFC Loan. As a result, the Series 1992 B Bonds, maturing on 10/01/2004 and thereafter are considered to be defeased and the
liability for those bonds has been removed from the proprietary fund.

The advance refunding resulted in a difference between the reacquisition price and the net carrying amount of the old debt of $3.8 million.
This difference, reported in the accompanying financial statements as a deduction from bonds payable, is being charged to operations
through the year 2012 using the effective interest method. The City completed the advance refunding to provide necessary flexibility;
segregating generation debt from transmission and distribution debt and providing the opportunity to retire all generation debt as soon as
possible.

c. Legal Debt Margin - The City of Tallahassee has no general obligation debt outstanding; the amount of general obligation debt
the City can issue is limited by City Charter, as outlined below (in thousands):
TAXABLE ASSESSED VALUE .......ooooooiiiioiiiee e, $5.217 865

Debt Limit - 20 Percent of Assessed Value..................... $1.043.573

NOTE Il (CONTINUED)
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d. Refunded Issues - The City defeased certain general revenue, municipal utility revenue, and other bonds by placing the proceeds
of new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds. Accordingly, the trust account
assets and the liability for the defeased bonds are not included in the City's general purpose financial statements. The following
schedule reflects the refunded bonds as of September 30, 1999 (in thousands):

Outstanding
as of
Type Series September 1999
General Revenue 1973 $ 3,900
1978 24,560
Special Obligation Bonds 1978A 285
1981 15,300
Municipal Electric 1977 40,365
Special Obligation Bonds 1982 13,600
Junior Lien Electric Refunding 1985 29,430
Electric Revenue Bonds 19928 40,090
Municipal Utility Revenue Bonds 1979 5,045
Municipal Utility Revenue Bonds 1982 675
Municipal Utility Revenue Bonds 1991A 2,570
Municipal Utility Revenue Bonds 1991B 34,830
$210,650
e. Conduit Debt Obligations — From time to time, the City has acted as a conduit for the issuance of bonds for non-profit

organizations for the acquisition, construction, and improvement of housing, educational, and medical facilities deemed to be in the
public interest, and has issued Industrial Revenue bonds to provide financial assistance to private-sector entities for the acquisition
and construction of industrial and commercial facilities deemed to be in the public interest. The bonds are secured by the property
financed and are payable solely from payments received on the underlying mortgage loans. Upon repayment of the bonds, ownership
of the acquired facilities transfers to the private-sector entity served by the bond issuance. Neither the City, the State, nor any political
subdivision thereof is obligated in any manner for repayment of the bonds. Accordingly, the bonds are not reported as liabilities in the
accompanying general purpose financial statements.

As of September 30, 1999, there were three series of Health Facilities Revenue Refunding Bonds outstanding. The aggregate

principal amount payable for the three series issued prior to July 1, 1995, could not be determined; however, their original issue
amounts totaled $60.7 million.

As of September 30, 1999, there were two series of Florida Student Housing Revenue Bonds outstanding. The aggregate principal

amount payable for the two series issued prior to July 1995, could not be determined; however, their original issue amounts totaled
$9.2 miltion.

As of September 30, 1999, there were five series of Industrial Revenue Bonds outstanding. The aggregate principal amount payable
for the five series issued prior to July 1995, could not be determined; however, their original issue amounts totaled $6.1 mitlion.

f. Loan Payable - On November 18, 1986, the City obtained an $18,200,000 loan from the Sunshine State Governmental Financing
Commission, the proceeds of which were used to retire an outstanding Special Assessment note and to finance construction of certain
water and sewer projects. During 1991, the City obtained additional loans totaling $4,700,000 from the Sunshine State Governmental
Financing Commission (SSGFC), the proceeds of which were used to fund the purchase of data processing equipment and to fund the
construction of a road project. In 1997, $4.5 million was borrowed by the City from SSGFC to fund the parking garage project. Finally,
in 1999, $36.5 million was borrowed for the funding of Purdom #8.

The rate of interest on the loans varies based upon market interest rates for short-term tax exempt financing. The loan interest rate at
September 30, 1999 was 3.06%. The debt service schedule on B-42 was prepared utilizing a 6% interest rate which is reflective of the
rate used for budgetary purposes. The outstanding balance at September 30, 1999 is $62,700,000.

The above loans were transferred to the Internal Loan Fund. The Internal Loan Fund charges an interest rate equal to the Sunshine
State variable interest rate. These loans are due and payable on July 1, 2016.
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The loans are non-project specific (as long as designated projects are appropriate under Florida Law and will not cause the loan, if
considered as a separate bond issue, to be in violation of applicable IRS guidelines) and non-revenue specific (a covenant to budget
and appropriate for non-ad valorem revenues exists).

The first loan was allocated as follows: gas fund ($1,743,000, with the primary source of debt service being gas operating revenues);
water fund ($7,094,000, with the primary source of debt service being water operating revenues); sewer fund ($8,163,000, with the
primary source of debt service being sewer operating revenues). The second loan was allocated as follows: information systems
services fund ($2,400,000, with the primary source of debt service being data services revenues generated by user fee charges); and
general long-term debt ($2,300,000, with the primary source of debt service being revenues generated from special assessments and
General Fund revenues). The third loan was for $4.5 million to the Capital Improvement Fund to finance a portion of the Kleman Plaza
parking garage (the primary source of debt service being general operating resource). The fourth {foan was for $36.5 million to the
Electric Fund for a portion of Purdom #8.

g. Note Payable - During 1989, the City purchased a building and land from the Florida Education Association, Inc. As part of the
financing arrangement, the City executed a note payable to the Florida Education Assaciation, Inc. in the amount of $436,000.
The note bears an interest rate of 8% and is payable in ten annual installments of $65,000, principal and interest. The outstanding
batance at September 30, 1999 and 1998 is $0 and $60,000, respectively. The note is recorded in the General Long-Term Debt
Account Group.
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h. Schedule of Debt Service Requirements, including Principal and Interest - All Fund Types

Proprietary Revenue Bonds

(in thousands)

Special

General Purpose

Year Ending Revenue Revenue

September 30 Bonds Bonds Electric Gas

2000 2,149 333 18,592 1,426
2001 2,148 333 21,642 1,426
2002 2,145 333 21,353 1,691
2003 2,147 333 21,646 1,689
2004 2,146 333 21,643 1,689
2005 2,146 333 21,642 1,691
2006 2,145 333 21,642 1,691
2007 2,145 333 21,643 1,690
2008 2,145 2,780 11,335 1,690
2009 2,024 0 11,339 1,689
2010-2019 6.765 0 237,007 12,699
Totals 28,105 5,444 429,484 29,071
Less: Interest 7.990 1.695 186,141 11.451
Principal $20,115 $3,749 §243.343 $17,620

Sewer Water Airport
5,423 q77 979
5,427 979 979
5,242 898 982
5,240 899 978
5,240 899 978
5,244 899 981
5,244 900 982
5,241 899 980
5,241 899 982
5,239 899 981
38,438 5958 4,899
91,219 15,106 14,701
35,020 5,540 4,791

6,199 $ 9,566 $9.910

Note and Loan
Payable

3,762
3,762
8,262
3,492
3,492

Total Debt
Service

33,641
36,696
40,906
36,424
36,420
36,428
36,429
36,423
28,564
25,663
387,420

735,014
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6. ACCRUED LEAVE
The current and long-term portions of accrued leave by fund consists of the following at September 30, 1999 (in thousands):

Accrued Accrued Accrued Leave
Enterprise Funds: Vacation Sick Leave Total Short-Term Portion

ElectriC.....coevivireeiiieeieeererennn, $ 1,156 $ 1,188 $ 2,344 $ 1,230
GaS e e 110 94 204 119
Sewer.......uu.u. 482 448 930 585
Water................. 156 138 294 211
Airport................ 148 190 338 155
Tallahassee Transit ............... 244 191 435 320
Solid Waste .......c..oooveeiiieinn. 259 276 535 239
Golf Course .....c...coovveveeeeinnnns 26 16 42 31
Internal Service Funds........... 1,259 1,143 2,402 1,360
General Long-Term Debt
Account Group ........eeeeeeeene.n. 4,606 4,489 9,095 5,023
Total e $ 8446 $ 8173 $ 16,619 $ 9273

The accrued leave for governmental funds has been reported in the General Long-Term Debt Account Group, because this liability will
be liquidated with future financial resources.

7. LEASE COMMITMENTS
Operating - The City has entered into several operating leases for buildings and equipment. The leases are for one to seven years,

expiring in 1999 through 2006. Total rent expense incurred by the City for the year ended September 30, 1999, was $528,833. The
remaining future minimum lease obligations are as follows:

2000... .. i 69,927
2001, e 67.026
2002... .00 61,981
2003, . 55,102
2004, . 55,102
Thereafter....................... 110,204
Total..ocoooiiiiien, $419,342

8. SELF-INSURANCE PROGRAM

The Self-Insurance Program provides coverage against workers' compensation claims (up to the first $500,000 per occurrence),
general liability and automobile liability. For general liability and automobile liability, statutory limitations are $100,000 individual,
$200,000 aggregate per occurrence. The City has obtained "stop-loss” insurance which provides for the statutory workers'
compensation requirements and excess of the $500,000 self-insurance retention. The amount of settlements has not exceeded
insurance coverage in any of the past three years. The Risk Management Fund, which is classified as an Internal Service Fund, is
responsible for collecting premiums from insured funds, paying claim settlements and purchasing certain insurance policies. Claims
settlements and loss expenses are accrued for the estimated settlement value of reported and unreported claims.

Employee health insurance is provided through two programs. Employees may choose a health maintenance organization, or a
traditional insurance program, for which a premium is paid and the City retains no additional liability.

Changes in the balances of claims for the year ended September 30, 1999 are as follows (in thousands):

Risk Management Fund Employee Healthcare Fund
1999 1998 1999 1998
Unpaid Claims — October 1 (including IBNRS)......... $7,499 $7,259 $85 $239
EXPENSES. ..o 2,555 3,371 - 70
Claim Payments..........cccoiiiiiiiiiie e, (3,159) (3.131) (85) (224)
Unpaid Claims — September 30 (including IBNRs)... $6.895 7.499 $ -- $ 85
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NOTE (Il (CONTINUED})

C. INTERFUND RECEIVABLES AND PAYABLES

At September 30, 1999, Interfund Receivables and Payables are as follows (in thousands):

Fund Due From Due To Advance To

General ......coecveevevreeiinieeeies $ 70 $ - $ 603
Capital Improvements................ - - 474
Capital Bonds Construction ....... - -- --
- 785 -

919 -- -

- 5,856 -

- 70 -

- 782 --

information Systems Services -- .- -
Internal Loan ......cccccocevieninnn. -- - -
Utility Services.......cocvvevrvveeenene. -- 709 --
Wholesale Energy Services....... -- 210 -~
Deficiencies & Emergencies...... 7.423 - --
$ 8412 $ 8412 $ 1077

Advance From Loan To Loan From
$ -- $ - % 1200
-- - 1,147

-- - 4,292

- - 4,633

474 - 3,129

- - 623

603 -- -

- - 4,444

- 20,893 -

- -- 1.425

$ 1077 $ 20893 §_ 20893

D. FUND EQUITY

1. CHANGES IN CONTRIBUTED CAPITAL :
Enterprise Funds - The following changes occurred in contributed capital of the Enterprise Funds during the year ended

September 30, 1999 (in thousands):

Beginning Balance as of

October 1, 1998... ...l
Additions:
Residual Equity Transfers
Capital Grants.......ccccoeoviviiii
Passenger Facility Charge

Total Additions........................
Deductions:
Disposal of Contributed Assets....

Depreciation on

Contributed Assets...............

Total Deductions...........c...o.oeee
Ending Balance as of

September 30, 1999................

Electric Sewer
$1.895 15.534
63 44
63 44
(140) (651)
(140) {651)
1,818 314,927

B-44

>

irport

45,172

Tallahassee
Transit

$8.888

{28)

$2.943




CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1999

NOTE 1l (CONTINUED)

b. Internal Service Funds - The following changes occurred in contributed capital of the Internal Service Funds during the year ended
September 30, 1999 (in thousands):

Information Risk
System Manage Utility
Services Garage ~-ment Services Others Total
Beginning Balance as of
October 1, 1998.............. 857 $17.366 $900 $342 $619 $20,084
Additions:
Contributed Capital.......... 28 654 -- 31 31 744
Residual Equity Transfers 15 - - 2 47 64
Total Additions................ 43 654 -- 33 78 808
Deductions:
Disposal of
Contributed Assets........ (40) - - (19) (53) (112)
Depreciation on
Contributed Assets........ 239 (1.551) (1} (57) (75) {1.923)
Total Deductions............. (279) {1,551) (kD] (78) (128) {2,035)
Ending Balance as of..........
September 30, 1999....... $621 16,46 $£899 $209 $569 18,857

2. CHANGES IN RESERVED RETAINED EARNINGS - ENTERPRISE FUNDS

For purposes of this presentation, the Tallahassee Transit Fund, Airport Fund, Solid Waste Fund and Golf Fund have been combined
as Others. As of September 30, 1999, the Reserved Retained Earnings for the Tallahassee Transit Fund, Airport Fund, Solid Waste
Fund, and Golf Fund, were $872,000, $5,509,000, $2,908,000, and $131,000, respectively. The following changes occurred in
reserved retained earnings of the enterprise funds during the year ended September 30, 1999 (in thousands):

Total
Enterprise
Electric Gas Sewer Water Others Funds
Reserved Retained Earnings:
Revenue Bond Reserve................ $ 10,618 $ 1,069 $ 5622 $ 1,026 $ 1302% 19,637
Revenue Bonds Renewal and
Replacement .........c.ccccoevivinnnns 11,924 1,889 7,301 12,976 1,807 35,897
Operating Reserve............cc..cc...... 35,971 -- - 894 1,676 38,541
System Charges ........c.cc.cccveeene, - - 6,927 1,754 - 8,681
Other oo 17,169 796 1,275 -- 5,669 24,909
Total - September 30, 1998 ........ 75682 3,754 21,125 16,650 10,454 127.665
Add:
income Earned on Restricted
ASSELS i 7.451 17 4,493 1,041 356 13,358
Debt Service Funding ................... 34,960 1,430 5,479 1,026 40 42,935
Renewal and Replacement
Funding........cooeeveceieieciniieeee, 32,407 1,826 5,040 6,455 - 45,728
Increase in Other Reserve............ 1,833 -- - - - 1,833
Bonds Proceeds ..........ooooieeennnn.nl. 129,748 - - - - 129,748
Sunshine State Loan Proceeds..... 36,463 - -~ -- -- 36,463
Other .o, 5,098 192 111 177 3,816 9,394
Deduct:
Interest and Fiscal Charges.......... (11,530) (1,031) (3,341) (567) -- (16,469)
Payment of Bond Principat............ (7,351) (396) (2,087) (411) (4,801) (15,146)
Transfer to Other Funds ............... (25,229) -- (2,300) (587) - (28,1186)
Transfer of Fixed Assets
and EXpenses ........cccoccveevecveenean. (159.439) (1.930) _(6,228) (4,712) (345) (172,654)
Net Increase (Decrease) in
Reserved Retained Earnings ...... 44,411 108 1,167 2,422 (1.034) 47,074
Total - September 30, 1899 ........ 3 120,093 $ 3,862 $§ 22292 §_ 19072 $ 9420 $ 174,739
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Total
Enterprise
Electric Gas _  __Sewer Water Others Funds
Reserved Retained Earnings:

Revenue Bond Reserve.............. $ 22,233 $ 1,069 $ 5,653 $ 1,026 $ 1,196 31,177

Revenue Bonds Renewal and
Replacement ........c.cccceeevvenneen. 17,601 1,997 8,745 15,692 3,874 47,909
Operating Reserve.................... 61,208 - -- 992 2,802 65,102
System Charges .......coceeveveeennnn.. -- - 6,437 1,362 -- 7,799
Other ..o, 19.051 796 1.457 -- 1,448 __ 22752
Total - September 30, 1999 ........ $ 120,093 § 3862 $ 22,292 $ 19,072 $ 9420 $ 174,739

The following is a description of each reserve:

Revenue Bond Reserve:
Established in conjunction with the issuance of Revenue Bonds and fully funded by initiat deposits from the proceeds of such revenue
bonds. The reserve is to be maintained, in an amount equal to the maximum debt service due in any ensuing fiscal year, as long as
the bonds are outstanding.

Revenue Bonds Renewal and Replacement:

Established in conjunction with the issuance of revenue bonds and funded by transfers from the revenue accounts of the appropriate
enterprise funds. The use of money is restricted to funding the cost of extensions, enlargements or additions to, or replacement of, or
emergency repair of, capital assets.

Operating Reserve:
Established in conjunction with the issuance of revenue bonds andfor management decisions and funded by transfers from the

revenue accounts of the appropriate enterprise funds. The use of the money is restricted to the payment of cost of operation and
maintenance if revenues are insufficient for such purpose.

System Charges:

This reserve is funded through the collection of water and sewer system charges. The use of money is restricted to extensions and
expansions of the City's water and sewer systems.

Other:
Other reserves have been established by Commission action for specified purposes.
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3. RESERVED FUND BALANCES AND RETAINED EARNINGS

a. Governmental and Expendable Trust Funds - Reserved fund balances indicate those portions of fund balances that are legally
segregated for a specific use or not available for appropriation or expenditure. The nature of these reserves are as follows (in

thousands):

General Fund - Reserved for:
Inventory........cceeereeninnnee
Advance to Other Funds
Encumbrances...........cc.ccoooeiiiieeeen

Special Revenue Funds - Reserved for:
ENCUMDBIaNCes.........oviiceeeeece e
Projects .......cooiiiiii
Notes Receivable

Debt Service Fund - Reserved for:
Future Debt Service.........c.ccccooooiiiiiii e
Total Debt Service Fund ...............cooooiiiieeiiie e

Capital Projects Funds - Reserved for:
ENCUMBIANCES ..ottt s
PIOJECES ...t
Notes Receivable..............cccooiiiiiii e
Advance to Other Funds.................oooooiiii
Total Capital Projects Funds ...
Total

September 30

1999 1998
$ 747 3 819
603 673
1,977 1,790
3,327 3,282
7,467 2,849
21,037 17,880
1,752 2,100
30,256 22 829
2,703 2517
2,703 2517
15,820 20,231
143,440 44275
43 98
474 558
159,777 65,162
$ 196,241 $ 93,790

b. Internal Service Funds - Reserved retained earnings are restricted to indicate funds obligated as follows (in thousands):

Reserved for:
Debt Service ..o
Fleet Management ................cccoiiiiiioiii e
Projects ...
Insurance

September 30
1999 1998
$ 1,384 $ 1318
21,081 22,493
744 984
9,860 10,847
$ 33,089 $ 35642

c.  Pension Trust Fund - Fund Balance is reserved through Chapter 17 of the City Code of Ordinance and requires fund equity to be
restricted for future benefits to members of the pension plans as follows (in thousands):

General Employees - Article |
Police Officers - Article ...
Firefighters - Article V...
General Defined Contribution - Article V...........cc.oooooiii,

September 30
1999 1998
.............. $ 504,752 $ 430,690
.............. 119,832 101,015
.............. 98,515 82,913
.............. 122,982 97,848
.............. $ 846,081 $ 712,466
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4. DESIGNATED FUND BALANCE

The City has established a designation of fund balance within the General Fund of $2,500,000 for subsequent year's appropriations.
The nature of this designation is year end budgetary surplus, which is being carried forward as a funding source for the next year's
general fund operating budget. The designation of $6,189,000 in the Capital Projects Fund is made up of the following designations:
$1,815,000 for the Economic Development program, $432,000 for the Land Banking program, $68,000 for the Gateway Beautification
program, $40,000 for the Tallahassee Police Department Facilities Maintenance program, $112,000 for the Mini-pass program,
$2,000,000 for the Challenger IMAX Center, and $1,722,000 for other miscellaneous programs. These designations will fund projects
which will be opened in the future under the respective programs.

5. RESIDUAL EQUITY TRANSFERS
Residual equity transfers at September 30, 1989 were recorded as follows (in thousands):

Residual Equity Transfers Out:

Enterprise Fund................ $ 159
Internal Service Fund 45
Total Residual Equity Transfers Out................ $ 204
Allocation of Residual Equity Transfers:
Contributed Capital (See Contributed Capital Footnote):
Enterprise Funds.........ooeeeeieeierienecnieene e $ 140
Internal Service Fund 64
Total Contributed Capital 204
Total Allocation of Residual

Equity Transfers........cccccvveiviieiivireeenniinncnnns $204
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6v-8

NOTE IV - FINANCIAL SEGMENT INFORMATION OF ENTERPRISE FUNDS

The City maintains eight Enterprise Funds which provide electric, gas, sewer, water, airport, mass transportation, solid waste collection, and golf course operation services.
Segment information for the year ended September 30, 1998, was as follows (in thousands):

Total
Electric Gas Sewer Water Airport Tallahassee Solid Waste Golf Course Enterprise
Fund Fund Fund Fund Fund Transit Fund Fund Fund Funds

Operating Revenues................ $ 186,571 $ 14,104 $ 25583 % 19,560 $ 7409 § 2690 % 16,001 § 341 272,259
Grant Revenues..............c.c..... $ - % - 5 - % - % - 8 1627 % - $ -- 1,627
Depreciation and

Amortization Expense............ $ 14,280 $ 957 & 4,091 § 1,794 % 2,286 § 290 § 7% 9 124 23,897
Operating Income (LOSS).......... 3 44,864 $ 3867 § 4,264 % 8,498 § 636 § (5421) % 914 § ( 580) 57,042
Operating Transfers:

IN e $ 86 & 81 § - § - § - $ 3,468 § - 8§ 514 4,149

OUL.ii e $ (30,184) $ (2,313) $ (1.884) % (4,111) % (651) $ - § (10) $ (623) {39,776)
Net Income (LOSS).....occoernenen. $ 8429 % 106 $ 435 $ 5154 § (1,793) § (337) % 1074 § ( 687) 16,302
Current Capital Contributions... § 63 § - $ 44 4 $ 3637 % 239 % 7 % 411 4,405
Restricted Assets..................... $ 161,629 § 3,885 % 24997 $ 19,672 $ 7918 § - § 2720 $ 140 220,961
Fixed Assets:

Additions.........ccoccceniiin $ 23,012 $ 2535 § 4948 3§ 4,363 $ 9,003 $ 13 $ 18 § 944 44,836

Disposals.......cccccovvvrvnneiennnn $ (28) $ (8) $ (20) $ (2) § (5 $ - (5) % (1) (69)
Net Working Capital................ $ 26,340 § (4,369) $ 3,549 % 961 $ 910 § 1,364 § 1666 $ 112 30,533
Total ASSEtS......oovvereiiiiinece $ 602,670 $ 43,592 % 184,298 §$ 91,179 § 71,781 & 12,377 & 5595 $ 3,239 1,014,731
Bonds and Other Term

Liabilities Payable from

Operating Revenues.............. $ 276,310 § 17672 § 56,879 $ 10,220 $ 9838 § 718 § 296 % 11 371,944

586,702

Total Fund Equity.................... $ 298,287 % 18,135 § 120,566 § 75,061 $ 57,375 $ 10,269 § 4,501 $ 2,508
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NOTE V - CONTINGENCIES

|A. LITIGATION

The City is involved in pending lawsuits. The City Attorney estimates that the potential claims against the City not covered by
insurance resulting from litigation would not materially affect the financial position of the City.

IB. FEDERAL AND STATE GRANTS

The City participates in a number of federal and state assisted programs, principal of which are the Federal Transit Administration,
Community Development Block Grant, Federal Emergency Management Agency, Federal Aviation Administration, and certain other
State of Florida programs. These programs are subject to the financial and compliance audits made in accordance with the Office of
Management and Budget Circular A-133. The audits of these programs for and including the year ended September 30, 1999 will be in
a separate report. The amount, if any, of expenditures which may be disallowed by the granting agencies is immaterial to the City's
Combined Financial Statements.

IC. ADVANCE FUNDING OF STATE OF FLORIDA ROADWAY PROJECTS

As of September 30, 1999, the City had advanced $39,874,000 to the Florida Department of Transportation for roadway improvements.
Reimbursement of these advances is totally subject to state legislative approval and appropriation in the fiscal years of reimbursement
indicated in each contract; accordingly, the advanced monies are treated as a gain contingency at September 30, 1999.

l D. LONG TERM CONTRACTS

The City has entered into long-term purchase contracts with several suppliers of natural gas to supplement its suppliers. The
expiration dates of the various contracts range from February 2004 to March 2013. The prices and quantities of gas to be purchased
and any adjustments allowed or required are stated in the contracts and are based on forecast needs of consumers and projected
market prices. These contracts are managed and monitored by the City’s Energy Services Department. Revenues from customers for
the purchase of gas are expected to cover the costs incurred by these purchase commitments.

During 1999 and 1998, the minimum purchase requirements related to the contracts were $25,840,000 and $24,600,000, respectively.
At September 30, 1999, the combined total minimum quantity purchase obligation was $298,108,000 (quantity of 85,184,500 million
btu). The following is a schedule, by years, of approximated minimum future purchase commitments on long-term purchase contracts
as of September 30, 1999:

Years ending September 30,

2000 $ 27,387,000
2001 29,016,000
2002 30,632,000
2003 29,191,000
2004 22,927,000
Thereafter 158,955,000

ey

$ 298,108,000
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[A.” FIRE RESCUE SERVICE CHARGE |

The City provides fire rescue services citywide and to the unincorporated areas of Leon County. On February 24, 1999, the City
adopted an ordinance establishing a fire rescue service charge, to be implemented on October 1, 1999.

8. CRYSTAL RIVER UNIT 3 (CR3) NUCLEAR POWER PLANT |

In December 1998, the Florida Power Corporation (FPC) and the City entered into an Acquisition Agreement for FPC to acquire the
City's 1.3333 percent undivided ownership interest in CR-3, and certain duties and liabilities with respect to CR-3. The acquisition date
is October, 1999. In a related power sale agreement, also in December 1998, the City agreed to purchase certain electric capacity and
energy from FPC.
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The following historical trend information, prepared in accordance with Governmental Accounting Standards Board
Statement No. 25, provides information on progress made in accumulating sufficient assets to pay benefits when due. The

purpose of the schedule is to establish a consistent method for analyzing and making comparisons among different public
retirement systems.

Actuarial
Actuarial Value of
Valuation Assets
Date (a)
9/30/97 $ 476.4
9/30/96 $ 3966
9/30/94 $ 307.0
9/30/92 $ 248.0
Fiscal
Year
1994
1995
1996
1997
1998
1999

Schedule of Funding Progress

(in millions)
Actuarial
Accrued
Liability Excess of
(AAL) Assets Over Funded

Entry Age AAL Ratio

(b) (a—b} (a/b)
$ 4273 $49.1 111.5%
$ 3846 $12.0 103.1%
$ 300.8 $ 6.1 102.0%
$ 237.4 $106 104.5%

Excess as a
Percentage
Covered of Covered T
Payroll Payroll
(c) { (a-b)/c)
$86.6 56.7%
$87.9 13.7%
$79.0 7.8%
$728 14.6%

Schedule of Employer Contributions

(in thousands)

AEmployer
Annual Required
Contributions

$13,494
$14,965
$16,445
$17,362
$13,862
$15,730

Percentage

Contributed

100%
100%
100%
100%
100%
100%

~Contributions were made in accordance with actuarially determined contribution requirements.
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The information presented in the required supplementary schedules was determined as part of the actuarial valuation at the dates
indicated. Additional information as of September 30, 1997, the latest actuarial valuation, follows.

Valuation date September 30, 1997
Actuarial cost method Entry Age Normal
Amortization method Level percentage open

Remaining amortization period

General Employees 13.7 years
Police Officers 12.7 years
Firefighters 16.4 years
Asset valuation method
General Employees 3 year smoothed market
Police Officers 5 year smoothed market
Firefighters 5 year smoothed market

Actuarial assumptions:

Investment rate of return* 8.00%

Projected Salary increases* 6.50%

*Includes inflation at 4.50%

Cost —of-living adjustments 3.00%
YEAR 2000 COMPLIANCE

As of September 30, 1999, the City of Tallahassee had completed their preparedness plans for all major systems for Year 2000
compliance. All computer systems, with the exception of the Fleet Management System, and other electronic equipment that might
have been affected by Year 2000 issues had been replaced or programming changes made and tested. Year 2000 compliant Fleet
Management software was installed and operational in November. Personal computers used by employees were tested and
modified as necessary between September 30 and December 31, 1999. There were no significant resources committed or contracts
with vendors at the fiscal year end to make systems or equipment Year 2000 compiiant.
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GENERAL FUND

The General Fund is the general operating fund of the City. It is used to
account for all financial resources except those required to be accounted
for in another fund. The functions paid for by the general fund include
police, protective inspection, code enforcement, culture and recreation,
general government, transportation, human services, economic
development, and physical environment. These functions are funded by
taxes, franchise fees, licenses and permits, charges for services,
intergovernmental revenues, fines and forfeitures, and interfund
transfers.



CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND

BALANCE SHEET

_ {in thousands)

September 30
ASSETS 1999
Cash and Cash Equivalents/INVeStMENtS........cccocvvveeveveeivoceseserisons $ 9,052 $
Securities Lending Collateral.........o.oeeeeeeevivieeneneen. -
Cash and Cash Equivalents/Investments - Restricted.........couueer..... 328
Securities Lending Collateral - Restricted..........ccoovvvveverereeeveeeeeeenns -
Receivables:
ACCIUE INETESE.......cooiieeeecetntreeeteaeee et e e een 52
CUSIOMETS.....eei ettt e eenes 754
Other........ccconvcinnane 1,161
Property Taxes-DeliNQUent..........oeoeeeeeevieinriinisieseeerceesaeesessnens 189
Less: Allowance for Doubtful ACCOURES.........ccveveeeneiieirieeereevennns (236)
Due from Other GOVEIMMENtS...........oeeveeeeereeieeie e ese s eeeesnenas 316
Duie from Oher FUNAS.......ccoecvivecreenereeteeeere et eenes 70
Advance to Other Funds 603
Inventory 747
Total Assets $ 13,036 $
LIABILITIES AND FUND BALANCE
Liabilities:
Obligations Under Securities Lending........cccecevevveveeriniiireeevercseninnne $ - $
ACCOUNES Payable..........ccooeirieverrirereeere et 2,300
Obligations Under Securities Lending - Restricted.........ocoovevevinan. -
Accounts Payable - Restricted...........cccovcviviiniiccieceteeeene 328
Deferred ReVENUE..........cccoiviemrietcecereeee et 1,455
Loans from Other FUNAS.........cccoviiiieeecec et 1,200
Total Liabilities. et 5,283
Fund Balance:
Reserved for:
IMVENLONY ..t 747
Advance to Other FUNGAS.......ccooiiiiiiecceceee et 603
ENCUMDBIBNCES. ..ottt iieeis ettt ereveene e tss s st eeneeeneas 1,977
Total RESEIVed.. ..ot earsssssassrenss e sans s 3,327
Unreserved:

Designated for Subsequent Year's Appropriations...........cc.eeeeeu.. 2,500
Designated for Police Pension Contributions..........cccccccvcvvvvievnnane, 321
Designated for Fire Pension Contributions.........coveviveveerreieenennnee. 282
Undesignated..........o..ooiiiiiicci e 1,323
Total Unreserved........ociveerinreeereersesetesreee e 4,426
Total FUNd Balance......c.ciccvcnicrennnerersinsrnrcsesresssssssssnseinionsnsnsenes 7,753
Total Liabilities and Fund Balance........coveniiennieeniieeresssrssensanees $ 13,036 $

1998

16,431
1,442
241

21

83

869

1,284

162
(205)

397

a8

673

819

22,315

1,442
2,184
21

241
9,066
778
13,732

819
673
1,790
3,282

2,518
5,301
8,583
22,315




CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
STATEMENT OF REVENUE,

EXPENDITURES AND

CHANGES IN FUND BALANCE- BUDGET AND ACTUAL

{in thousands)

Revenues:
Taxes:
Ad Valorem ......ccoceeneeeenens

Alternative Fuel User Fee........ooviiniiiiceecev

Public Service Taxes:
Electricity......ccoevnnnnne.
Telecommunications...

Propane........ccoiiiiceniee e

Fuel Oil......oceveereenns
Franchise Fees:

Telephone.......iiiiiiii e

Cable TeleviSion..........covceeernnircieiirreccersree e eeecnne
Licenses and PermifS.........ccoocerrrerrenrrceeernciieirirneensrnesennenennesensnenns

Intergovernmental.................
Charges for Services............
Fines and Forfeitures

Net Increase (Decrease) in Fair Market Value of Investments.......

Interest Earned..........cccooueneene

Miscellaneous.........ccccceeenenn.
Total Revenues

Expenditures:
General Government:
Legislative..........cccceveennnnen.
Executive.......cccoeiveneenns

Planning
Other General Government
Total General Government

Fiscal Year Ended September 30

1999 1998
Actual Variance-
Budgetary Favorable

Budget Basis {Unfavorable) Actual Actual
14999 3 15,107 & 108 15,107  § 14,183
- 3 3 3 -
7,688 8,380 692 8,380 8,428
4,720 5,270 550 5,270 4,877
1,114 1,161 47 1,161 1,179
781 720 61) 720 768
130 111 (19) 111 114
40 17 (23) 17 105
368 413 45 413 261
963 1,486 523 1,486 1,096
3,773 4,272 499 4,272 4,067
11,685 11,820 135 11,820 11,631
10,093 10,070 {23) 10,070 11,849
1,850 1,463 (387) 1,463 1,619
- (148) (148) (148) 207
224 177 (47) 177 210
2,038 2,750 712 2,583 2,529
60,466 63,072 2,606 62,905 63,093
792 798 (6) 799 649
1,217 1,096 121 1,103 1.089
3,830 3,588 242 3.574 4,584
1,773 1,721 52 1,647 1,494
3,500 3,433 67 3,429 3.083
6,835 6,012 823 6,168 6,103
17,947 16,648 1,299 16,720 17,002




CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND

STATEMENT OF REVENUE, EXPENDITURES AND
ACTUAL

(in thousands)

Fiscal Year Ended September 30

1999 1998
Actual Variance-
Budgetary Favorable
Budget Basis {Unfavorable) Actual Actual
Public Safety:
Police Services 27,759 27,434 325 27,423 26,276
- - - 158 13,559
Protective Inspection..............ccoeeveeiiceevecrceeees 1,625 1,623 2 1,597 1,597
Code Enforcement........c.cooveeviiieereiieeeeecceens 594 564 30 563 577
Total Public Safety.........ccoveerririenieeereeereeeeeecee 29,978 29,621 357 29,741 42,009
Transportation Charges:
Road and Street Facilities..........cccovrceemereeerrerennns 10,144 9,427 717 9,337 9,118
Parking Facifities...........ccccvrernrerennreernerrereseenenns 336 340 (4) 340 327
Total Transpartation.........ccccoceeeivviinienieceeien s 10,480 9,767 713 9,677 9,445
HUMAN SEIVICES.....oo.eiiici it eeetee e nse s 4,355 4,410 (55) 4,400 4,052
Economic Development..............ccevviceivnirecncennnan, 1,252 1,237 15 1,141 742
Physical Environment...... 3.476 3,363 113 3,325 3,185
Culture and ReCreation.........ccceccereviieniicirerinecenes 10,534 10,396 138 10,327 9,855
Debt Service:
Principal Retired........ccccovmivnierrennnnrsiscsnieenenns 125 125 - 125 -
Interest and Fiscal Charges 141 141 - 141 -
Total Expenditures.........ccccnueveevcviinniivnnmnncsnnnnanne, 78,288 75,708 2,580 75,597 86,290
Excess of Revenues over (under)
ExXpenditures.......cieneccsesr e (17,822) (12,636) 5,186 {12,692) (23,197)
Other Financing Sources (Uses):
Appropriated Fund Balance...........c..cocoeovivveccrcinenene 2,783 2,783 - - -
Operating Transfers In..........coovoieeeiveieeceeceeeees e 37,798 37,678 (120) 37,678 39,613
Operating Transfers OUt.........ccccveeiiiinricrinriicieieeene, (22,759) (25,816) (3.,057) (25,816) (14,059)
Total Other Financing Sources (Uses).........c.oou....... 17,822 14,645 (3,177) 11,862 25,554
Excess of Revenues and
Other Financing Sources Over (Under)
Expenditures and Other Financining
USES. ettt ettt eeaens -- 2,009 2,009 (830) 2,357
Fund Balances, October 1 - Restated........................ 8,583 8,583 - 8,583 7,004
Residual Equity Transfers Out...........ccccccooov e, - - -- -- (778)
Fund Balances, September 30.......ccccoovrviiiieeeecicenne, $ 8,583 10,592 § 2,009 7,753 8,583
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CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND

SCHEDULE OF TRANSFERS - BUDGET AND ACTUAL
{in thousands)

Fiscal Year Ended September 30

1999 1998
Variance
Favorable
Budget Actual (Unfavorable) Actual
Operating Transfers:
Operating Transfers In:
EIECHIC FUNG..coiiiii ettt esves st bt emeeseesesessessesansmaasnen $ 30,009 $ 30,008 $ (1 % 32,313
Water FUNG. ...t 3,793 3,767 (26) 3.601
GaS FUNG......oiiiiiiiee ettt eeeee et sr e ae s 2,399 2,300 (99) 2,396
Sewer Fund.......c.ccoeevene U 1,130 1,112 (18) 1,050
Risk Management Fund..............ccoe..n. . 217 209 (8) 4
Gas Tax Construction Fund........c..o..... 250 250 -~ -
Special Projects FUNd.........ooociniii e - 32 32 -
Community Development Block Grant Fund........ - - - 2
Electric RR & | FUNG......oivectrccecienecnnntnenss st - - -- 1
Capital Improvement FUnd........occcovriimieeiccninnreecec e -- -- -- 246
Total Operating Transfers In $ 37798 § 37,678 $ (120) $ 39,613
Operating Transfers Out:
Capital Improvement FUNG.......couoovc e $ 4994 $ 7,612 $ (2618) $ 7,795
Tallahassee Transit FUNG.......c.coooivieiicniniiniieeeeies e 3,865 3,468 397 3,500
GOolf COUrse FUND ....ooveiieiciieiiceccreii et 401 514 (113) 153
Debt ServICe FUNG.......cociieiiericecenit et eecenreererren e es s ssanin 2,582 2,268 314 1,885
Law Enforcement Block Grant Fund.........ccocoiiiniininnnniinniieneannns 44 44 - 2
Special Projects FUNd........ccoccvieiiiiiniicccncicnn e 403 512 (109} 499
Electric RR&I FUN. . ..ottt 70 70 - 74
FIE FUNG. .ottt eenesae s et ene st saeesncsne e enesecmeesmonteasanonses 10,400 10,400 - -
Future Capital Bonds Construction Fund.........ccooeveivinnnnninnns - 325 (325) -
Sunshine State Construction Fund.........cccccociviniiiininniiniiins - -- - 151
Deficienci@s FUN........oooiiiii et e e tae v s e e s raeesnna e -- 603 {603) -
Total Operating Transfers Out.............. $ 22759 % 25,816 $ (3,057) $ 14,059
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SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for revenues from specific taxes or
other earmarked revenue sources which by law are designed to finance particular
functions or activities of government and which, therefore, cannot be diverted to

other uses.

Special Projects

Stormwater
Management

Law Enforcement
Forfeiture Fund

Fire Services

Description of Funds

For the housing of projects relating to federal, state and
local grants. These grants include but aren’t limited to:
Community Development Block Grant; State Housing
Initiative Program; and the HOME program. Also included
in this fund are other miscellaneous items that are to be
used for specific general government purposes but are not
appropriate for any other established City fund.

Used to account for the operation, maintenance and
expansion of the Stormwater Utility system. This fund is
grouped into Special Revenue for the City and not treated
as an enterprise fund due to the fact that its fixed assets are
included in the General Fixed Asset Accounting Group.

For the accounting of state and federal forfeitures received
by the City as prescribed by Florida Statutes. Also
included: the Federal Law Enforcement Block Grant
revenues and expenditures; and Second Dollar funding
revenues received from the County who collects fines from
citizens guilty of a statute violation or local ordinance.

Used to account for the assets, operation, and maintenance
of the City-owned fire services operation. The fire
department, through an agreement with Leon County is
responsible for providing fire protection services to the
unincorporated area of the county as well as within
Tallahassee’s city limits.



CITY OF TALLAHASSEE, FLORIDA
SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET

September 30, 1999

(in thousands)

Law Fire Totals
Special Stormwater Enforcement Service September 30
Projects Management Forfeiture Fees 1999 1998
ASSETS
Cash and Cash Equivalents/investments 3 6,535 19,514 § 1008 $ 1,134 § 28,281 $ 24,388
Securities Lending Collateral - - - - - 2,139
Receivables:
Accrued Interest ...........ooooeveiiiiioe, - 13 102 6 2 123 108
CUSIOMETS......oiie e 18 544 - - 562 608
NOEES ...ttt ee e 1,752 - - - 1,762 2,100
Due From Other Governments 825 - 95 - 920 678
Total Assets 3 9,143 20,160 § 1,199 § 1136 $ 31,638 % 30,021
LIABILITIES AND FUND BALANCES
Liabilities:
Obligations Under Securities Lending........................ $ - 8 - - 3 - § - 3 2,139
Accounts Payable................... et 480 783 20 261 1,544 609
Deferred Revenue 1,337 - 1,175 - 2,512 973
Due to Other Funds.... . - - - 785 785 -
Total Liabilities. 1,817 783 1,195 1,046 4,841 3721
Fund Balances:
Reserved for:
PROJECES ..ottt 3.512 12,470 820 4,235 21,037 17,880
Encumbrances 2,062 4,205 572 628 7.467 2,849
Notes Receivable . 1,752 - - - 1,752 2,100
Total Reserved 7.326 16,675 1,392 4,863 30,256 22,829
Unreserved/Undesignated..................c.o.ooveorvereirninnn. - 2,702 (1,388) (4.773) (3.458) 3,471
Total Fund Balance 7,326 19,377 4 90 26,797 26,300
Total Liabilities and Fund Balances..........ocoovriremnes 3 9,143 20,160 § 1,199 § 1,136 % 31638 % 30,021
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CITY OF TALLAHASSEE, FLORIDA
.SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

For the Fiscal Year Ended September 30, 1999

{(in thousands)

Law Fire Totals
Special Stormwater Enforcement Service September 30
Projects Management Forfeiture Fees 1999 1998
Revenues:
Licenses and Permits.... - % - 3 - 264 264 $ -
Intergovernmental 4,033 1,196 81 840 6,150 4,494
Charges for Services - 9,245 - 2,510 11,785 8,994
Fines and Forfeitures.... - - 86 - 86 95
Interest Earned 190 1,069 54 - 1.313 1,239
Net Increase (Decrease) in the Fair Value of Investments. (38) (292) (16) %) (351) 284
PMISCEIANEOUS .....oeeeitiecricee ettt e s seae e 1,017 17 32 - 1,066 644
Total Revenues 5,202 11,235 237 3,609 20,283 15,750
Expenditures:
Current:
General GOVEMMENL.........c.ccovieiiviiiiiiicr e 827 - 15 - 842 707
Public Safety 885 - 660 15,069 16,614 1,065
Transportation 141 - - 106 247 394
Human Services 1,551 - - - 1.551 906
Economic Development 2,247 - - - 2,247 2,266
Physical Environment 489 10,354 - - 10,843 8,689
Culture and Recreation.... 46 - - - 46 50
Capital Outiay - - - - - 225
Interest - - - - - 6
Total Expenditures 6,186 10,354 675 15,175 32,380 14,308
Excess of Revenues Over (Under) Expenditures.........ccocveviierioicnins (984) 881 (438) (11,566) (12,107) 1,442
Other Financing Sources (Uses):
Operating Transfers tn 1,272 - 73 11,676 13,021 1.071
Operating Transfers Qut..........c..c...... (319) (87) - (20) (426) (34)
Operating Transfers from Component Unit 9 - - - 9 11
Total Other Financing Sources (Uses) 962 87) 73 11,656 12,604 1.048
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses (22) 794 (365) 90 497 2,490
Fund Balancés -October 1. 7,348 18,583 369 - 26,300 23,846
Cumulative Effect of a Change in Accounting Principle - - - - — (36)
Fund Balances - October 1 - As Restated 7.348 18,583 369 - 26,300 23,810
Fund Balances - September 30 7326 § 19377 $ 4 S0 26,797 $ 26,300
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DEBT SERVICE FUND

The Debt Service Fund is used to account for the accumulation of
resources for, and the payment of, interest and principal on all general
long-term debt other than that payable from Proprietary Funds.



CITY OF TALLAHASSEE, FLORIDA
DEBT SERVICE FUND

BALANCE SHEET

(in thousands)

ASSETS
INVESIMEIES ..ot et erraoreeas
Securities Lending Collateral..
DEPOSIES. ..ottt ettt e nenes
Total Assets....cccceecerecnnnnne
LIABILITIES
Obligations Under Securities Lending.........c.ccovreverivenreniereriens
Total Liabilities...........ceeeauee.
FUND BALANCE
Fund Balance:
Reserved for:
Future Debt Service. ... e
Total Reserved........ccccoccveecnnnnnnen.
Total Fund Balance.....iiiiicreeeninnneiiscnnsinenireessenesseas
Total Liabilities & Fund Balance........

DEBT SERVICE FUND

STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE

(in thousands)

Revenue:
Interest Earned.......ccooiioeiiiioieieeiee e

Expenditures:

Debt Service:
Principal Retired.........cc..ccc.o.
Interest and Fiscal Charges
Total EXpendituresS.........voeeicccvenenreeninnenninnersnineeseessseresssssses

Excess of Expenditures Over Revenues........ccccccvvivveveiennes
Other Financing Sources (Uses):
Operating Transfers IN........oocooiveiirvcee et
Operating Transfers QUi

Total Other Financing SOUICeS .......cviecrerceeecnearceninennneenees

Excess of Revenues and Other Financing Sources
over {under) Expenditures and Other Financing Uses.......

Fund Balance - October 1.......ccoiiiiiiiiinniiinn.

Fund Balance - September 30

C-9

September 30
1999 1998
$ 2629 $ 2444
- 213
74 73
$ 2703 $ 2730
$ - $ 213
- 213
2,703 2,517
2,703 2,517
2,703 2,517
$ 2,703 $ 2,730

Fiscal Ygar Ended September 30

1999 1998

3 2 $ 2
1,260 1,128

__ 1283 _ a3
2,543 . 2,260

_ (s __(2258)
2,727 2,195
2,727 2,195

186 (63)
2517 2,580
$ 2,703 $ 2,517




CAPITAL PROJECTS FUNDS

The Capital Projects Funds are used to account for financial resources to be used for the
acquisition or construction of major capital facilities (other than those financed by
Proprietary Funds and Trust Funds).

Capital Improvement Fund Accounts for general revenue used
for the acquisition or construction of
general fixed assets.

Capital Bonds Construction Fund Accounts for bond proceeds used for
the acquisition or construction of
general fixed assets.

Transportation Impact Fee

Construction Fund Accounts for impact fees used for the
acquisition or construction of
transportation improvements.

Sales Tax Construction Fund Accounts for tax proceeds used for
the acquisition or construction of
public safety and transportation
improvements.

Gas Tax Construction Fund Accounts for tax proceeds used for
the acquisition or construction of
transportation improvements.
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CITY OF TALLAHASSEE, FLORIDA
CAPITAL PROJECTS FUNDS

COMBINING BALANCE SHEET

September 30, 1999

(in thousands)

Capital Transportation Totals
Capital Bonds Impact Fee  Sales Tax Gas Tax September 30
Improvement Construction Construction Construction  Construction 1999 1998
ASSETS
Cash and Cash Equivalents/investments....... $ 46,914 § 2372 $ 403 $§ 26545 § 3,788 $ 80022 § 65745
Securities Lending Collateral................cooooe. - - - - -- - 5,770
Receivables:
Accrued INterest .......oooveee v 255 12 2 137 19 425 340
161 (31=T SR OO O RDUUUPRTOPRUPISPPIRS 14 -- - - - 14 14
NOES i e 43 - - -- 43 a8
Special Assessments Receivable:
Currrent...... 43 - - - - 43 48
Deferred 85 -- - -- - 85 105
Advance to Other Funds...........ccceoeivinnnne. 474 - - - -- 474 558
Due from Other Governments.............ccueee - -- - - 560 560 270
Total ASSELS....uveeceeceieeeceerrnirissessnrissressnenss $ 47,828 § 2,384 3 405 $ 26682 $ 4367 $ 81666 $§ 72948
LIABILITIES AND FUND BALANCES
Liabilities:
Obligations Under Securities Lending.......... $ - % - % - % - $ - 8 - $ 5,770
Accounts Payable.........ccocoieeiiciiiininieni 95 7 - 516 41 659 1,592
Retainage Payable...........cccovvriieeenenencn 293 - - 747 13 1,053 452
Deferred Revenue.............ccovveevenemveeeeciennncn, 85 - - — . 85 106
Total LiabilitieS..cceceeeeeaieerniiiiinrenirrssnieeenns 473 7 - 1,263 54 1,797 7,920
Fund Balances:
Reserved for:
ENCUMDIANCES......coovivveeerieeeiniereiniaesinsseens 5,969 109 211 8,855 676 15,820 20,231
PrOJECES...uiveie et erer s b arainons 40,516 2,862 411 96,440 3,211 143,440 44,275
Notes Receivable.........ccccoceeeniiiinnencnnnn 43 -- - -- - 43 98
Advance to Other Funds... 474 -- - - - 474 558
Total Reserved.......cccecceeeiieniiiirenssvsnassnreenns 47,002 2,971 622 105,295 3,887 159,777 65,162
Unreserved :
Designated........c...ccviiimimieriseessaenns 5,453 - - - 736 6,189 968
Undesignated..........cccoooviiiinnennesssninenae (5,100) (594) (217) (79,876) (310) (86,097) (1,102)
Total Unreserved..........ccccccmnnirisssanarsannees 353 (594) (217) (79,876) 426 (79,908) (134)
Total Fund Balances........ccccccevvuriernsinnaanne 47,355 2,377 405 25,419 4,313 79,869 65,028
Total Liabilities and Fund Balances .. .5 47828 $ 2,384 § 405 $ 26682 § 437 $ 81666 $ 72948
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CITY OF TALLAHASSEE, FLORIDA

CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

For the Fiscal Year Ended September 30, 1999

(in thousands)

Revenues:

Local Option Sales TaX....ccococeeiiieierineiciee i

Local Option Gas TaX.....cooveeeiirirreniirericreereiiiint e snenen s

Intergovernmental

Charges for SeIVICES ..o it

Special ASSESSMENtS ...

Interest Earned...........ooeevviiiiiiniiniieiiii s

Net increase in the Fair Value of Investments

Miscellan@ous.......c.eevvevireeiiiiiiiie s

Total REVENUES......ccoeceiiieiiiinissiissetsssereresrsessnsrersressssesseens

Expenditures:

Capital Outlay:
General Government
Public Safety................
TransSPOrtatioN. ......ocereiiiie ettt e s
HUMAN SEIVICES. .. .. ciiiieiiei i iiircrreceecritiieeere e
Economic Development..........c.oocoiriieiinimincneniciienecceeeeeieeee
Physical EnVIronment.............cccovirrircicniniinnei st
Culture and Recreation....

Total Capital QUHAY......ceeeemmiviriiiiiriniicirrenncrnreeerrcssescecaer e ae e

Excess of Revenue Over
{Under) Expenditures...........covvviiieiiccirinnnmnnenecnsssenisnenenes

Other Financing Sources (Uses):

Operating Transfers 1. s

Operating Transfers OQUL...........cccoiririeinncecrecees

Operating Transfers from Component Unit...

Bond Proceeds..........coovoeiiiiiiiiciiiiiiniicies

Total Other Financing Sources (Uses)

Excess of Revenue and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses.........

Fund Balances - October 1........ccocvinviinvivrevinnnnneneenniensnencnnnens
Prior Period Adjustment.............ccccoivimmionn e
Cumulative Effect of a Change in Accounting Principle..................
Fund Balance - October 1 - As Restated........covevveeeveniniiin,

Residual Equity Transfers Out..........ccccorviiieiiiini i,
Fund Balances - September 30..........cooviiiiiiiiiiiinniinnne.

) Capital Transportation Totals
Capital Bonds Impact Fee Sales Tax Gas Tax September 30
improvement Construction Construction Construction Construction 1999 1998
- $ - § - % 13219 % - 3 13219 § 12,608
-- - - - 3,277 3,277 3,273
12,041 - - 1,753 - 13,794 68
20 - - - - 20 9
90 . - -- - - 90 134
2,296 107 24 1,436 239 4,102 4,258
(729) (34) (5) (391) (56) (1,215) 888
680 — - 64 105 849 707
14,398 73 19 16,081 3,565 34,136 21,945
3,232 - - - -- 3,232 19,939
625 1,252 -- 466 - 2,343 1,856
3,127 7 121 15,891 3,352 22,498 28,685
148 - - - -- 148 402
530 - - - - 530 1,744
379 - - - - 379 170
1,379 635 - - — 2,014 1,046
9,420 1,894 121 16,357 3,352 31,144 53,842
4,978 (1,821) (102) (276) 213 2,992 (31,897)
10,761 3,747 54 - - 14,562 9,865
(2,396) (13) - (54) (250) (2,713) (2,151)
- - - - - - 2
- -- - - - - 3,870
8,365 3,734 54 (54) {250) 11,849 11,586
13,343 1,913 (48) (330) (37) 14,841 (20,311)
34,012 464 453 25,749 4,350 65,028 80,222
- - - - -- - (161)
34,012 464 453 25,749 4,350 65,028 80,061
-- -- - - - -- 5,278
47,355 §$ 2,377 § 405 § 25419 3% 4313 % 79,869 § 65,028
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ENTERPRISE FUNDS

Enterprise Funds are used to account for operations (a) that are financed and operated in a
manner similar to private business enterprises - where the intent of the governing body is
that the costs (expenses, including depreciation) of providing goods and services to the
general public on a continuing basis be financed or recovered primarily through user
charges; or (b) where the governing body has decided that periodic determination of
revenues earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, accountability, or other purposes.

Electric Fund

Gas Fund

Sewer Fund

Water Fund

Airport Fund

Tallahassee Transit

Solid Waste Fund

Golf Fund

Accounts for the assets, operation and maintenance of
the City-owned electric generation, transmission, and
distribution system that supplies electricity to more
than 90,000 customers.

Accounts for the assets, operating and
maintenance of the City-owned gas system.

Accounts for the operations of the City’s
wastewater collection and treatment
plants, including a 1,897 acre sprayfield
for the disposal of effluent.

Accounts for the operations of the City’s
water production and distribution system,
which includes twenty-nine water wells
and eight elevated water towers

Accounts for the assets, operation and
maintenance of the City-owned regional
airport.

Accounts for the operations of the City’s

public transit system, which provides

fixed route services, special transportation under
provisions of the Americans with Disabilities Act
(ADA), a fare-free downtown trolley service and a
variety of contract/charter services.

Accounts for the assets, operation and
maintenance of the City-owned solid waste operation.

Accounts for the operations of the City’s
eighteen-hole Hilaman Park Golf Course.



CITY OF TALLAHASSEE, FLORIDA
Enterprise Funds

Combining Balance Sheet

September 30, 1999

(in thousands)

Electric Gas Sewer Water
ASSETS
Current Assets:
Cash and Cash Equivalents/Investments........................ $ 12,987 % 1,072 § 1,690 § 863
Securities Lending Collateral..............ccccooviiiiviiiee -- -- - -
Receivables:
Accrued INtErest...........ooovvviieii e 78 5 54 87
CUSIOMIEIS. ..t e 15,537 775 2,114 1,694
OthEr et 334 -- - -
Less: Allowance for Doubtful Accounts............ccoueeene.. (1,428) (91) (220) (252)
Due from Other Governments..........c.cceevvveevveoneereeeereane. - -- - -
Due from Other FUNGS.......cocvvviivoieeiicieeeeeee e 919 -- -- -
IRVENIONY ...ttt 16,302 361 1,948 56
Total Current Assets 44,729 2,122 5,586 2,448
Restricted Assets:
Cash and Cash Equivalents/Investments........................ 83,229 2,798 15,116 18,409
Securities Lending Collateral............c.cccoivveiiiieieiinene -- -- -- --
Investments..........ocoe 71,759 1,072 9,027 1,135
296 - 818 116
622 15 36 12
5,723 -- -~ -
161,629 3,885 24,997 19,672
Other Assets:
Unamortized Bond Issue CoStS. ... 1,440 90 282 37
Total Other ASSEtS......ccocireiiiieiiccesienreerrerensesessesssssssens 1,440 90 282 37
Fixed Assets:
Fixed Assets - COSt ..o 480,020 43,384 189,398 89,056
Less: Accumulated Depreciation...............ccocevevveerneenne. (218,308) (9.461) (50,141) (25,402)
Construction iN Progress.........coovieo i 133,158 3,572 14,176 5,368
Total Fixed Assets 394,872 37,495 153,433 69,022
TOtal ASSELS. .ccoiicieiiciiecirre et e cr e vnesssbe e s eer e et $ 602,670 § 43592 § 184,298 $ 91,179




CITY OF TALLAHASSEE, FLORIDA
Enterprise Funds

-Combining Balance Sheet

September 30, 1999

(Continued)
Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1999 1998

$ 1,719  § 227 § 1,062 § 160 § 19,780 § 17,739
- - -- - -- 1,565

9 - 5 - 238 212

465 360 1,525 - 22,470 20,475

- - - 2 336 96
(59) (9) (128) - (2,187) (2,273)

- 1,644 -- - 1,644 1,722

-- -- - - 919 210

12 532 - 28 18,239 16,733

2,146 2,754 2,464 190 62,439 56,479

6,241 - 2,706 139 128,638 107,011

-- - - - -- 12,234

1,171 - -- - 84,164 32,605

- - - - 1,230 1,374

3z - 14 1 732 548

- - - -- 5,723 5785

474 -- -- - 474 388
7,918 - 2,720 140 220,961 159,945

174 -- - -- 2,023 1,039

174 -- - -- 2,023 1,039
82,929 11,825 2,466 3,608 902,786 858,182
(25,115) (3,545) (2,055) (902) (334,927) (311,508)
3,729 1,243 - 203 161,449 83,896
61,543 9,623 411 2,909 729,308 630,570

$ 71,781 § 12,377  § 5595 $ 3239 $§ 1014731 § 848,033




CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds
Combining Balance Sheet
September 30, 1999

(in thousands)
(Continued)

LIABILITIES AND FUND EQUITY

Current Liabilities:
Obligations Under Securities Lending
Accounts Payable.............ocoooooiiii e,
Customer Contracts Payable
Accrued Leave

Utility Deposits Payable
Prepaid Fees Credit Payable

Total Current Liabilities.........ccoeuveeivirerieireiirceccerreerenens

Payable from Restricted Assets:
Loans From Other Funds............ccoovviviienicinicee e,
Obligations Under Securities Lending .........cccc.ceveveueene.
Retainage and Accounts Payable.............cccocoeevvieienn,
Deferred Revenue..........cccooeveveiieiiiieee e,

Total Payable from Restricted Assets

Other Liabilities:

Customer Contracts Payable.................ccoovvvvveeciecee,
Accrued Leave. ..o
Advances From Other Funds
Loan Payable.........cooiviiiiiieieciiee e
Bonds Payable...........c.cciiiii e
Bond DisCOUNt........ccoiiiie e
Deferment of Loss on Early Retirement of Debt..............
Total Other Liabilities

Total Liabilities......coccerviiciiiierncerie e e

Fund Equity:
Contributed Capital
Retained Earnings:

Reserved for;
Revenue Bonds Reserve.............c..oocvvevvvciniiiccn
Revenue Bonds Debt Service.........cooooeeeeviiiiiie e,
Operating Reserve...........cc.ccoeeieiviiiiiccecceeeee
Revenue Bonds Renewal and Replacement................
Reserve for Utility System Charges...........coc.ccceeen,
Reserve for Projects..........cccccooviiiniiiicieccec e
Other RESEMVES .....oovvieiviice i

Total RESEIVed...cccccieeciiiniicerneeecrre e cr e sressnenns
Unreserved.......
Total Retained Earnings
Total Fund EqUity.....ccooooiciiiiiiiaiiieniciicreecsiesseeesieennns
Total Liabilities and Fund EqUity....cc..oocevieecrcierncienccnenens

Electric Gas Sewer Water
- 5 — - .
5,489 434 362 258
1,272 - 1,090 550
1,230 119 585 211
-- 5,856 - -
10,398 82 - 468
18,389 6,491 2,037 1,487
- 1,147 4,633 4,292
6,277 147 183 119
3,407 -- - -
9,684 1,294 4,816 4,411
-- -- 1,189 726
1,114 85 345 83
36,500 - - --
243,343 17,620 56,199 9,566
(1,626) (33) (87) 17
(3.021) -- (767) (172)
276,310 17,672 56,879 10,220
304,383 25,457 63,732 16,118
1,818 60 14,927 37
22,233 1,069 5,653 1,026
61,208 -- -- 992
17,601 1,997 8,745 15,692
-- -- 6,437 1,362
19,051 796 1,457 -
120,093 3,862 22,292 19,072
176,376 14,213 83,347 55,952
296,469 18,075 105,639 75,024
298,287 18,135 120,566 75,061
602,670 $ 43,592 184,298 91,179
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CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds
Combining Balance Sheet
September 30, 1999

{Continued)
Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1999 1998

$ - % - - % - § - 3 1,565
375 288 559 47 7,812 6,968

-- - - - 2,912 3,136

155 320 239 31 2,890 2,428

70 782 - - 6,708 2,923

- - - - 10,948 9,747

636 - - -- 636 562
1,236 1,390 798 78 31,906 27,329
3,129 -- - 623 13,824 13,443

- - - - - 12,234

203 - - 19 6,948 8,783

- -- - - 3,407 319

3,332 -- - 642 24,179 34,779

-- - -- - 1,915 1,885

183 115 296 11 2,232 2,832

474 603 - - 1,077 1,231

- - - - 36,500 20,000

9,910 - - - 336,638 196,932
(65) -- - - (1,794) (940)
(664) -- - -- (4,624) (2,355)
9,838 718 296 11 371,944 219,585
14,406 2,108 1,084 731 428,029 281,693
47,280 8,944 822 2,024 75,912 74,049
1,196 - - - 31,177 19,637

576 - - -- 576 4,901

-- - 2,902 -- 65,102 38,541

3,737 -- 6 131 47,909 35,897

- - - -- 7,799 8,681

- 872 - - 872 768

- -- - - 21,304 19,240

5,509 872 2,908 131 174,739 127,665
4,586 453 771 353 336,051 364,626
10,095 1,325 3,679 484 510,790 492,291
57,375 10,269 4,501 2,508 586,702 566,340

3 71,781  § 12,377 5595 $ 3239 § 1,014,731 § 848,033
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CITY OF TALLAHASSEE, FLORIDA
Enterprise Funds
Combining Statement of Revenues, Expenses and Changes in Retained Earnings
For the Fiscal Year Ended
September 30, 1999
(in thousands)
Electric Gas Sewer Water
Operating Revenues:
Charges for Services:
Residential Sales........ccccoomiviiieeieeec e 3 78421 § 5,770 12,277 9,870
Recyclable Sales.........ocooiveeveeiiicieeeeeee e - -- - -
Commercial and Industrial SalesS..........coovevveveeeeceeeeeeeeeeeee 86,589 7,403 10,491 5,843
Public Street and Highway Lighting. 1,128 - - -
Sales for Resale.......... 7,517 -- - -
Sales to Other Funds. 4,510 93 178 334
SUMCRAIGE..... e cerecerrrerrrereete ettt a e etes e ere s ebe et saeseere e 1,581 43 317 887
TaPPING FEES...uiiiiiiiceect ettt - - 154 651
Landing and Tie DOWN FEES.......ccciveriieiectieeieeecee e veene e - - - -
Late Fees............. 575 59 - 88
Initiating Service... . 811 90 -- 319
RENLAIS ..o b s 322 -- - 306
2,029 49 - 105
3,088 597 2,166 1,157
Total Operating ReVEeNUES.....ccecvvviiiiieciiceeiiicniarsinessnsasesssensanens 186,571 14,104 25,583 19,560
Operating Expenses:
Personal ServiCes. ... ..ottt 14,175 1,256 7,102 2,611
Fossil Fuel . 56,599 -- - -
Power PUrchased......cccceviiviiicciir et 30,199 -- - -
Gas PUrchased.........c.cocoiiiiiiiiciicc et ra e - 5,408 - -
Contractual ServiCes.........cci vt e 17,915 1,538 5,439 4,721
Materials and SUpPles.....cccceceiiiiiiccn e 4,494 91 1.851 529
Other EXpenses........cccoveeiie e 4,175 1,018 2,930 1,435
Less: Applied Equipment Charges (130) (31) (94) (28)
Depreciation........ccocevrivciiiiiii e, 14,036 947 4,058 1,791
AMOTZAUON. ... et cre et st e e e e erne e 244 10 33 3
Total Operating EXPenses.......cccoccviniincrinieerscnscnsesssssssssssssssessenss 141,707 10,237 21,319 11,062
Operating INComMe (LOSS)....ccceeceiiiiiiiiiiicccrierien e sesseessssnsnesenees 44,864 3,867 4,264 8,498
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CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds

Combining Statement of Revenues, Expenses and Changes in Retained Earnings
For the Fiscal Year Ended

September 30, 1999

(Continued)
Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1999 1998

$ - $ - % 7,269 § - $ 113607 $ 117,617

- - 93 -- 93 355

- - 8,635 - 118,961 118,484

- - - - 1,128 1,114

- - -- - 7,517 5.406

- - - - 5,115 5,169

- - - - 2,828 2,881

- -- - - 805 963

658 -- - - 658 645

- -- - - 722 779

- - - - 1,220 1,185

6.647 - - 7,275 6,756

-- -- - - 2,183 1.626

- - - 341 341 1.030

- 2,690 - -- 2,690 2,613

104 - 4 - 7.116 4,866

7,409 2,690 16,001 341 272,259 271,489

2,054 5,001 3,671 405 36,275 36,188

- - -- - 56,599 51,831

- - - - 30,199 34,651

- - -- -- 5,408 5.834

1,746 1,243 10,268 115 42,985 47,258

541 976 919 233 9,634 8,682

146 601 154 44 10,503 11,708
- -- -- - (283) (268)

2.261 290 75 124 23,582 22,706

25 -- - - 315 304

6.773 8,111 15,087 921 215,217 218,894

636 (5.421) 914 {580) 57,042 52,595
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CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds

Combining Statement of Revenues, Expenses and Changes in Retained Earnings
For the Fiscal Year Ended

September 30, 1999

(in thousands)

(Continued)

Electric Gas Sewer Water
Non-Operating Revenues (Expenses):
INterest REBVENUE...c.cccov i $ 5899 § 104 § 1,037 § 1,201
Net Increase (Decrease) in the Fair Value of Investments (1,591) (57) (259) (285)
Gain on Sale of Surplus Property........ e .. 7 - 1 1
Grant Revenues.................ccc....... . -- - - -
Other REVENUES.....c.coviiiire ittt 656 236 4,824 1,298
INtEreSt EXPENSE..cccocviriiiiiiiiii ittt (7,059) {895) {3,120) (556)
Other EXPenses.......ocoivvvieeeeeceesee e (4.249) (917) (507) (892)
Total Non- Operating Revenues (Expenses) (6,337) (1,529) 1,976 767
Income (Loss) Before Operating
Transfers. st 38,527 2,338 6,240 9,265
Operating Transfers In (Out):
Operating Transfers IN..........occevurreereeeie e 86 81 - -
Operating Transfers Out (30,184) (2,313) (1,884) (4,111)
Net INCome (LOSS) i iivieirricciirrececeeeecteenaeeie e 8,429 106 4,356 5,154
Disposition of Net Income (Loss):
Depreciation on Contributed ASSELS.......cccceeevvvmiiiiiniree e, 140 10 651 5
Net Increase (Decrease) in Retained
Earnings......oovieviivercannnnsenreniesessasssssassssassarssssssessennas 8,569 116 5,007 5,159
Retained Earnings - October 1...........c.vcvvevneereececinnnn. 287,904 17,969 100,641 63,879
Cumulative Effect of a Change in Accounting Principle................... - - - -
Retained Earnings - October 1 - As Restated 287,904 17,969 100,641 69,879
Residual Equity Transfers Out.........occoooiiieeiieieieee e (4) (10) (9) (14)
Retained Earnings - September 30........ccveivivnevierecenrseseevinnennns $ 296469 $ 18,075 § 105,838 § 75,024




CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds

Combining Statement of Revenues, Expenses and Changes in Retained Earnings
For the Fiscal Year Ended

September 30, 1999

{Continued)
Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1999 1998
$ 593 $ - 8§ 225 § 14 3 9,073 § 9,963
(118) - (55) (5) (2,370) 1,998
- - - - 9 13
- 1,627 - - 1,627 1,666
- 15 - - 7,029 9,819
(837) - - - (12,467) {9,505)
(1.416) (26) - (7) (8,014) (5.438)
(1.778) 1,616 170 2 (5,113) 8,516
(1,142) (3,805) 1,084 (578) 51,929 61,111
-- 3,468 - 514 4,149 3.794
(651) - (10) (623) (39,776) (39,884)
{1.793) (337) 1,074 (687) 16,302 25,021
1,354 183 5 8 2,356 2,523
(439) (154) 1,079 (679) " 18,658 27,544
10,534 1,479 2,722 1,163 492,291 465,667
- - - - - (259)
10,534 1479 2,722 1,163 492,291 465,408
- - {122) - (159) (661)
$ 10,095 % 1325 % 3679 § 484 § 510,790 $ 492,291
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CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds

Combining Statement of Cash Fiows

For the Fiscal Year Ended September 30,1999
(in thousands)

Increase (Decrease) in Cash and Cash Equivalents/investments:

Cash Flows from Operating Activities:
Cash Received from Customers
Cash Received from Other Funds...
Cash Received from Other Revenues...
Cash Paid to Suppliers for Goods

ANG SEIVICES. ....eveuiiieeieeteie ettt oottt et st sttt e st o s st e e ees bt eas et et easts s ee e
Cash Paid to Employees for Services...
Cash Paid to Other Funds
Cash Paid for Other EXPENSES.......ococevviticievi e etieieereriese et s resae e seesse st etss s sraeteasnssenearan
Net Cash Provided by (Used for)

Operating Expense:

Cash Flows from Noncapital

Financing Activities:
Operating Transfers in from Other Funds....
Loans from Other Funds...
Operating Grants Received..
Repayment of Advances....... A
Proceeds from Due To Other Funds.........
Operating Transfers Out to Other Funds..
Net Cash Provided by (Used for)

Noncapital Financing Activities

Cash Flows from Capital and Related

Financing Activities:
Receipts from Energy Loan Program
Capital Grants Received.....................
Proceeds From the Sale of Property..
Proceeds From Sunshine State Loan....
Proceeds From Revenue Bonds
System Charges
Acquisition and Construction of Capital Assets..
Residual Equity Transfers Out
Principal and Refunding Payments....
Repayment of Loans from Other Funds
Funding of Energy Loan Program...
fnterest Paid.................

Net Cash Provided by (Used for) Capital
and Related Financing Activities

Cash Flows from Investing Activities:
Proceeds from Sale and Maturities of
investment Securities................... ... ...
Interest Received on Investments. ..
Purchase of Investment Securities.. . ...

Net Cash Provided by (Used for}
Investing Activities

Electric Gas Sewer Water
182,657 § 13934 $ 24910 § 18,032
4,510 93 178 334
656 236 891 418
(106,524) (6.651) (6,013) (3,550)
(13,729) (1,268) (7,127) (2,637)
(7,773) (1,573) {4,065) (2.927)
(4.249) (917) (507) (892)
55,548 3,854 8,267 9,778
86 81 - -
- 3,856 - -
(30,184) (2,313) (1,884) (4,111)
(30,098) 1,624 (1,884) {4,111)
8,323 - - -
7 - - -
36,464 - - -
130,839 - - -
- - 3,933 881
(39.794) (3,405) (11,510) (4,573)
(4) (10} (9) (9)
(68,307) (385} (1,918) (418)
- (98) 143 (121)
(8.368) - — _
(11.922) (934) (3,123) (439)
47,238 (4,832) {12,484) (4,679)
149,137 1,655 10,838 2,154
10,188 154 1,573 1,205
(205,718) (1,654) (5,912) (2,155)
(46,393) 155 6,499 1,204
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CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds

Combining Statement of Cash Flows
For the Fiscal Year Ended September 30, 1999

{Continued)
Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1999 1998

$ 7.498 2,759 15,787 339 % 266916 $ 278,774
- - - - 5,115 5,169

- 15 - - 2,216 5017
(1.938) (1,568) (8.862) (326) (135,432) (149,580)
(2.114) (4,975) (3.662) (408} (35.920) (45,670)
(397) (1.172) (2.485) (12) (20,404) (21,430)
(784) (26) - (7) (7.382) (5.7886)
2,265 (4,067) 778 (414) 75,109 66,494
- 3,468 .- 514 4,149 3,794

- - - - 3,856 2,000

- 1,670 -~ - 1,670 1,587
(338) - - - (338) (134)
- (43) - - (43) 62
(651) - (10) (39,153) (39,884)
(989) 5,095 (10) 514 (29,859) (32,575)

- - - - 8,323 8,042
3,378 270 - - 3,648 5,376
- - - - 7 6

- - - 36,464 -

- - - - 130,839 -

- - - - 4814 4,808
(3.637) (254) (75) (224) (63.472) (43,804)
- - (122} - (154) {427)
{5.341) - - - (76,369) (9.243)
.- R - - (76) (1,033)

- - - - (8.368) (8.222)
(760) - - - (17,178) (13,960)
(6,360) 16 (197) (224) 18,478 (58,457)

- -- - 163,784 26,304

608 222 15 13,965 11,248

- - - - (215,439) (20,847)

608 - 222 15 (37,690) 16,705




CITY OF TALLAHASSEE, FLORIDA
Enterprise Funds

Combining Statement of Cash Flows

For the Fiscal Year Ended September 30, 1999

{in thousands)

{Continued)

Electric Gas Sewer Water

Net Increase (Decrease) in Cash and

Cash Equivalents/Investments 26,295 801 398 2,192
Cash and Cash Equivalents/investments -

October 1 71512 3,126 16,667 17,365
Cash and Cash Equivalents/investments -

September 30 97,807 3,827 17,065 19,557

Cumulative Effect of a Change in Accounting Principle - - - -

Unrealized Gain (Loss) on Cash and Cash Equivalents/lnvestments.. (1.591) (57) {259) (285)
Cash and Cash Equivalents/investments -

Sep ber 30 $ 96,216 § 3870 $ 16806 § 19,272
Classified As:

URFESEACIEA ASSEIS.......oooii ettt $ 12,987 § 1,072 1690 $ 863

RESHACE ASSEIS ...ttt ettt et ee e 83,229 2,798 15,116 18,409

$ 96,216 § 3870 $ 16,806 $ 18,272

Reconciliation of Operating Income {Loss)

to Net Cash Provided by (Used for)

Operating Activities:

Operating INCOME (LOSS)....cco oo oot $ 44,864 $ 3867 % 4,264 3% 8,498

Adjustments to Reconcile Operating
Income (Loss) to Net Cash Provided by
{Used for} Operating Activities:

Depreciation 14,036 947 4,058 1,791
Amortization 244 10 33 3
(143) (2) 17 14

OFREE ...ttt st e reneeeee (3,593) (680) 384 (474)

Change in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable.... {1,321) (76) (295) (194)
Increase in Other Accounts Receivable... . (238) - (6) -
(Increase) Decrease in INVENIOY.. ...ttt e (2,243) (123) (153) -
(increase) Decrease in Due From Other Funds . (709) - - -
Increase (Decrease) in Accounts Payable............ . 462 (76) (10) 84
Increase (Decrease) in Due To Other Funds.... - - - -
Decrease in Customer Contracts Payable (2) - - -
Increase in Utility Deposits Payable..... 1,119 - - 82
Increase in Deferred Revenue ... ... 3,088 -- - -
Increase (Decrease) in Accrued Leave... (16) (13) (25) (26)
Increase in Prepaid Fees Credit.............. -~ - - -

Total Adjustments 10,684 (13) 4,003 1,280

Net Cash Provided by (Used for) Operating
Activities . $ 55548 § 3,854 § 8267 § 9,778
Noncash Investing, Capital, and
Financing Activities:
Interfund Transfers of Fixed ASSelS. ... ... $ 4 § - $ (2) § (4)




CITY OF TALLAHASSEE, FLORIDA

Enterprise Funds

Combining Statement of Cash Flows

For the Fiscal Year Ended September 30, 1999
{Continued)

Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1999 1998

(4,476) 144 793 {109) 26,038 (7.833)

12,554 83 3,030 413 124,750 130,862

8,078 227 3.823 304 150,788 123,029
- - - - - (259)

(118} - (55} (5) (2,370) 1,980

$ 7,960 227 % 3,768 % 299 148,418 § 124,750
3 1,719 227§ 1082 § 160 19,780 § 17,739
6,241 - 2,708 139 128,638 107,011

$ 7.960 227 % 3,768 § 299 148,418 § 124,750
3 636 (5421) $ 914 § ( 580) 57,042 $ 52,595
2,261 290 75 124 23,582 22,706

25 - - - 315 304

- 2 20 - (92) (115)
(784) (48) - 7 (5.202) (758)

49 149 (234) {2) (1,924) 1,333

- - - - (244) 622

10 - 14 (2,495) {3,020)

- - - - (709) 549
- 81 g 42 592 (9.271)

64 (43) - - 21 107

- -- - - (2) 331

- - - - 1,201 908
- . - - 3,088 (9}

(60) 13 {6) {5) (138) 50

74 . - - 74 162

1,628 454 (136) 166 18,067 13,899

$ 2,265 (4967) S 778§ (414) 75,109 § 66,494
$ - 4 S - $ - 2 9 {65)




CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND

BALANCE SHEET

(in thousands)

September 30
1999 1998
ASSETS
Current Assets:
Cash and Cash Equivalents/investments $ 12,987 $ 11,803
Securities Lending Collateral..........ccccooeeeerecvnereiiicreeeens - 1,039
Receivables:
Accrued Interest.........coovccveeiericee e 78 59
CUSIOMEFS....iiieiirciieecirie e rete e e e seaatesrre e sanaes 15,537 14,216
1010 T= S OO RSOOSR TUURRPPRINY 334 96
Less: Allowance for Doubtful Accounts..........c..covveeeeees (1,428) (1.571)
Due from Other Funds.......cccoeiiiiieeiieeecee e 919 210
Inventory:
FOSSIl FUBL.....eiiiiii sttt nne e 4,662 5,913
NUCIEAT FUEL..eiiiicriiti ittt sreee e st 9,162 8,677
Accumulated Amortization of Nuclear Fuel........................ (5,317) (4,958)
Ot e e e cbenr e e et 7,795 4,428
Total Current ASSetS......ccieereiecccnienriisreiniresesrecisasnensossas 44,729 39,912
Restricted Assets:
Cash and Cash Equivalents/Investments:
Revenue Bonds ReServe.......cccccciveeeiececieenni e - 1,442
Revenue Bonds RR and l......cooiiieeiiieeeiiicersnees e, 19,180 11,956
Operating REeSEIVE......coocciieeei et e crireeee et cvnara 53,503 36,305
ORIttt tr et ee e ae e 10,546 10,006
Total Cash and Cash Equivalents/Investments... e 83,229 59,709
Investments:
Revenue Bonds Reserve 22,052 10,650
Revenue Bonds Construction 44,800 7
Other......coooeeeiiive e, . 4,907 4,616
Total Investments 71,759 15,273
Securities Lending Collateral.......coccvcvivrerirencineeirieesrecnrennan - 6,580
Receivables:
Accrued Interest.. ... 622 423
Revenue Bonds RR and L.....cccccovvvviiiniiiiiei e 296 319
NOTES ..o eei ittt et e 5,723 5,785
Total Receivables........ccociii e, 6,641 6,527
Total Restricted AssetS.....coocciniccriiiiniiiccireerieeeeennenns 161,629 88,0898
Other Assets:
Unamortized Bond Issue COStS.....cccivieiiiieciiinrieecieeeeiee 1,440 403
Total Other ASSetS....ccoveviieiiiieicinicieir e rrereer s eaeressens 1,440 403
Fixed Assets:
Fixed Assets - Cost ..o, 480,020 457,068
Less: Accumulated Depreciation.. (218,306} (204,307)
Construction in Progress......uveieevciierenirr e enreneeeserseeenns 133,158 56,740
Total Fixed ASSetS. i iiiercccieeereeere e sesirereeeerrnans 394,872 309,501
TOtAl ASSEES..ceeiiiieiiieiiieireeiieceecirrtreeeeeresrbarsesssearaeesseansen $ 602,670 $ 437,905

The accompanying notes are an integral part of these financial statements.

D-13




CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND

BALANCE SHEET

(in thousands)

(Continued)

September 30
1999 1998
LIABILITIES AND FUND EQUITY
Current Liabilities:
Obligations Under Securities Lending.................ooo.oo.... $ - $ 1,039
Accounts Payable...........ouucueoeeeeoneoeooeooo 5,489 5,027
ACCTUEH LEBVE........oocorvmreriieeoiereeeseee e 1,230 1,045
Customer Contract Payable..................cocovveooivrioo, 1,272 1,274
Utility Deposits Payable..............coeoovvereoeooeoooooo 10,398 9,279
Total Current Liabilities........co.veriurieeeeeceenmersseenssssnosonn 18,389 17,664
Payable from Restricted Assets:
Obligations Under Securities Lending ............oo.oovvooooooo . - 6,580
Retainage and Accounts Payable............. 6,277 7,607
Deferred Revenue.............ocoovmvnremevn, 3,407 319
Total Payable from Restricted Assets 9,684 14,506
Other Liabilities:
Accrued Leave 1,114 1,315
Loan Payabile.................... 36,500 20,000
Bonds Payable 243,343 95,401
Bond Discount..........oecvmroereeeiei (1,626) (780)
(3,021) -
276,310 115,936
Total Liabilities. ... et e 304,383 148,106

Fund Equity:
Contributed Capital..............c..oooovevcreemoeooooooo 1,818 1.895
Retained Earnings:
Reserved for:

Revenue Bonds ........cooeoeeieiveeeeeeeeeseereeeoooo 22,233 10,618
Revenue Bonds Renewal and Replacement................... 17,601 11,924
Operating Reserve 61,208 35,971
Other ReSENVES .........coovvoeeeeeeeeeeoee 19,051 17,169
Total RESEIVEd........ceereereceereenn s et 120,093 75,682
UNMeServed... ...t 176,376 : 212,222
Total Retained Earnings 296,469 287,904
Total Fund EQUIity...c...coeveveeneereenrerrenrn 298,287 289,799
Total Liabilities and Fund EQUity.............coeervvnoooooon, 5 602,670 $ 437,905

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(in thousands)

Operating Revenues:

Charges for Services:
Residential Sales.........ccoiiiiriiceeeeceee e
Commercial and Industrial Sales... .
Pubtic Street and Highway Lighting..........ccccooecvveveviiieeiireeee.
Sales for RESaAle......ccoeveiveeeieeeeeeeee et
Sales to Other FUNAS.........cooovviieiiiiecei e
SUMCNAIGE. . eeeiireiiee e cteeet e eerteeent et e et e
Late FES...ci ittt een
INitiating SErVICE.........coiiirriiieriieer et
RENLAIS. ...t

Operating Expenses:
Personal SeIvICeS.........cccvieeiiivciieee e

Contractual SErvICeS.........cccoviririiieviieeece e
Materials and SUPPHES........ocooviiiieiiicie s
Other EXPENSES......oevveeiiiirieeeiieiee sttt et eeneesree e
Less: Applied Equipment Charges.......cccoocceiiimeeiiiiniiiiceieennn
DePreciation......cc.occiiiiiiiiiiece et
AMOMZAON. ......eeeiiriieie et
Total Operating EXpenses.........cccccceecviieeciiiiieniiiiccisrreesniee e s
Operating Income

Non-Operating Revenues (Expenses):
INterest REVENUE.........c..oeeieeiricieeeeeeeeee et
Net Increase (Decrease) in the Fair Value of Investments...........
Gain on Sale of Surplus Property.....c...ccccvcecevieeicieeeiicceeias
Other Revenues....
INtErest EXPENSE....cocuvieirieiciercenet ettt et sve s e eeeserenas
Other EXPENSES. .....oocvi ittt em e e e e esaesa st es

Total Non-Operating Revenues

Income Before Operating Transfers ...........cccccococcvivmnervieeennes

Operating Transfers:
Operating Transfers IN.........cccoccviiii i
Operating Transfers Out.........cccccoviiiin e,
Net INCOME ..ot e saae e bae e

Disposition of Net Income:
Depreciation on Contributed Assets.............cccoeeiviiiiiiiecee.
Net Increase in Retained Earnings

Retained Earnings - October 1. ......cccoiviiiiciiiiiceiccneenieeeeenee
Cumulative Effect of a Change in Accounting Principle
Retained Earnings - October 1 - As Restated..........c.cc.ooc.ol

Residual Equity Transfers Out.........cccciciiece,

Retained Earnings - September 30 ........ccccocoivviiinnninnninenns

The accompanying notes are an integral part of these financial statements.
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$

Fiscal Year Ended September 30

1999

14,175
56,599
30,199
17,915
4,494
4,175
(130)
14,036
244
141,707

44,864

5,899
(1,591)
7

656
(7,059)
(4,249)

(6,337)

38,527

86

(30,184)

8,429

287,904

287,904

(4)

296,469

1998

82,120
86,655
1,114
5,406
4,537
1,628
614
803
299
1,221
2,196

186,593

14,052
51,831
34,651
21,161
4,049
3,782
(89)
13,551
144

143,132

43,461

6,558

1,269

1,238
(3.927)

(3,909)

1,235
44,696

81

(32,440)

12,337

279

12,616

275,601
(179)

275,430

(142)

287,904




CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND

STATEMENT OF CASH FLOWS

(in thousands)

Fiscal Year Ended September 30

1999 1998
Increase (Decrease) in Cash and Cash Equivalents/Investments:
Cash Flows from Operating Activities:
Cash Received from CUSIOMETS.......vcvieeriinieriiiererreseseesnceanseesiesssesesssiessessansssesorens $ 182,657 $ 194,035
Cash Received from Other FUNGS......ccoivieviiernrrcrirrencnieesressiitsnssneesss st enesseenns 4,510 4,537
Cash Received from Other REVENUES..........c.ecrivieriieeiiee e reeeereseetteeseecrsiessssiensesnsanes 656 1,238
Cash Paid to Suppliers for Goods and ServiCes..........coccevevnirninnnininiienrnieesesinnnes (106,524) (117,104)
Cash Paid to EMployees for SEIVICES....ccvivrviieriieecti et eressae e sseesroeseseecssesssnens (13,729) (23,641)
Cash Paid to Other FUNGS.........ouiiiriirinriesire e e et ctecesn sttt sansseras s e snas (7,773) (8.892)
Cash Paid for Other EXPENSES......cccvviieeriieirireesisrrenesserreasseseesiossasiacssisrsnsssesssssssesnnes (4,249) (3,809)
Net Cash Provided by Operating Activities.........ccccomiinmeiininciininiisninsnnensennnene 55,548 46,264
Cash Flows from Noncapital Financing Activities:
Operating Transfers In from Other FUNAS.......cccvviccimierimiiniieiiessireeassansnne 86 81
Operating Transfers Out to Other FUNGS.......ccoieeeiieerieiereeeerccecereressiesne e sseessnessansasses (30,184) (32,440)
Net Cash Used for Noncapital Financing Activities.........ccimninmninirenisenssncsscsieacanns {30,098) (32,359)
Cash Flows from Capital and Related Financing Activities:
Proceeds from the Sale of Property......ccccvveeeeienrineeinercnienieeciineine s rsisessseenaeenns 7 6
Proceeds from Sunshine State Loan........c....coeveveennne. 36,464 -
Proceeds from ReVENUE BONGAS...........c.coveviiieereienisinssssisesisesssssnsnesosenssccessnes 130,839 -
Receipts from Energy Loan Programi.........cceceeeiiereeenieeenreesnnieesreriesssnesssseness 8,323 8,042
Acquisition and Construction of Capital Assets (39,794) (26,014)
Residual EQUItY Transfers OUL.......c.occiuiereeerieeeerereisiessesesssssssesssessssssancseneesssenssiescesoss (4) (142)
Funding of Energy Loan Program.........ccceveerrerecienvernneecenereeninisssnsesiieeons (8,368) (8,222)
Principal and Refunding Payments............ccecouieeriieeerieereeeinnsseesessneessesesreens (68,307) (4,760)
INEEIESE Paid.. .o it ea e e eat s s e s be e e r et (11,922) (6,670)
Net Cash Provied by (Used) for Capital and Related Financing Activities............... 47,238 (37,760)
Cash Flows from Investing Activities:
Proceeds from Sale and Maturities of investment Securities...........ccoceeieeiiinininne 149,137 13,701
Interest Received on INVeStMEntS......c.coocoiiiciiicicnecee e e 10,188 6,920
Purchase of Investment SECUNtIES...........cooviiieciiiieciie ettt (205,718) (10,985)
Net Cash Provided by (Used for) Investing Activities......ccccveivcmininiincinnienniinnienns (46,393) 9,636
Net Increase (Decrease) in Cash and Cash Equivalents/Investments...........c..ccocoieeee 26,295 (14,219)
Cash and Cash Equivalents/Investments, OCtober 1......ococvvvvvrnnnvecniiee e e 71,512 84,633
Cash and Cash Equivalents/Investments, September 30... 97,807 70,414
Cumulative Effect of a Change in Accounting Principle........... - (171)
Unrealized Gain (Loss) on Cash and Cash Equivalents/Investments.............cc.cooeie {1,591) 1,269
Cash and Cash Equivalents/Investments - September 30......ccccueirinienrnnnsinnnssneenns $ 96,216 $ 71,512
Classified As:
Unrestricted Assets . 12,987 11,803
RESHICIEA ASSEES. ... .ot et 83,229 59,709
$ 96,216 3 71,512

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND

STATEMENT OF CASH FLOWS

(in thousands)

{Continued)
Fiscal Year Ended September 30
1999 1998
Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:
Operating INCOME.......cocoeiiiiiiccrnrc e $ 44,864 3 43,461
Adjustments to Reconcile Operating Income to Net Cash
Provided by Operating ACtivities:.......ceceereecercinrmnsecriisecssisereceenens
Depreciation..... ..ot s e ees 14,036 13,551
Amortization......cc.ccocevimeieirecenieee e ettt et it et aaanaeee 244 144
Provision for Uncollectible ACCOUNES...........ooovviiiiiiiiie e, (143) (154)
(3.593) (2,671)
Change in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable........... (1,321) 1,343
(increase) Decrease in Other Accounts Receivable (238) 589
(Increase) Decrease in Due from Other Funds........c.cccccvveevervennene. (709) 549
InCrease iN INVENtOTY..........cccciiiiiiirc e crese s (2,243) (2,144)
Increase (Decrease) in Accounts Payable............ccccoeivviveveiccnnnnn 462 (9,517)
increase (Decrease) in Customer Contracts Payable..................... (2) 331
Increase in Utility Deposits Payable.......cccccccieeniiinnnieecnnenncinnns 1,119 873
Increase (Decrease) in Deferred Revenue..........ccccveevevvnveirnenenn. 3,088 (19)
Decrease in ACCrUd LEAVE......c.covveviveeiiceee et (16) (72)
Total AdjustMeEnts....uiiiiiiiiniiniirecccrnrreeecccrrenresencessasnees 10,684 2,803
Net Cash Provided by Operating Activities $ 55,548 $ 46,264
Noncash Investing, Capital, and Financing Activities:
Interfund Transfers of Fixed Assets $ 4 $ 138

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND

SCHEDULE

OF OPERATING EXPENSE

(in thousands)

Fiscal Year Ended September 30

1999 1998
Administrative and General:
Personal ServiCeSs........iiiemiieriereceeceeeerr et $ 2,708 $ 2,254
Contractual Services 7,842 12,246
Materials and Supplies 186 76
Other....cocoveeiiievicineee, . 3,573 3,197
14,309 17,773
4,242 4,601
3,320 3,210
508 1,367
378 408
8,448 9,586
Transmission:
Personal ServiCes. ...t sieer et cescesmenees 55 62
Contractual ServiCeS.......uviiieeiiieii ettt 361 272
Materials and SUpPPles.......ccccvvveiviiieicieee e, 7 -
10} 11- SO OO OO USROS 59 32
482 366
Engineering:
Personal Services 1,382 1,086
Contractual Services 1,828 802
Materials and Supplies 2,436 1,263
OREE e e es e e et mre s rnae e 66 33
5,712 3,184
Generation:
Personal Services.....o.oooevvvvvccieeeeneenn. errever e ————————— 5,788 6,049
Fossil Fuel.............. 56,599 51,831
Power Purchased...... . 30,199 34,651
Contractual SErvICEeS.....ccoiiiiiieiiiie e 4,564 4,631
Materials and SUPPHES....ccovvieer i 1,357 1,343
O I et e e st n 99 112
98,606 98,617
Less: Applied Equipment Charges........ccccovceriiiecieeeccienenns (130) (89)
DepreCiation..........cccvivv ittt 14,036 13,551
AMONZAtON. ... crt e nanes 244 144
14,150 13,606
Total Operating EXPeNSe......cvecriieirieririenreervenesrerereresserenneas $ 141,707 S 143,132

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND

REGULATORY SCHEDULE OF OPERATING EXPENSE
(in thousands)

Fiscal Year Ended September 30

1999 1998

FOSSH FUBL.... oottt ee e e eeonn $ 56,599 $ 51,831
NUCIBET.c...e ettt e et e e e ans 2,446 2,881
Purchase of Power 30,199 34,651
Production:

OPerating.......ccooverreeveereeree e T 7,770 7.303

Maintenance 2,767 2,563
Transmission:

OPEIANG. oo eeeeeeee et e et eseae s er e sn e aens 1,235 1,284

Maintenance... 670 497
Distribution:

Operating........ccoocvevevreennns 5,677 6,250

Maintenance... 3,617 1,723
AMINISIrAtIVE. ..ot 5,255 5,694
Automotive Equipment EXPense.........ccovveeevreeeerveeeesreeesnrena - 1,251
Less: Applied Equipment Charges..........ccvvuverieeevineeneeeenens (130) (89)
DePreCiation. ... cc.oeiiieiriieiteee ettt e et 14,036 13,551
AMOMIZAON.....coiiiiiriieat et et e e aean 244 144
Customer Accounts EXPENSe........covveeiieeeiieeeereeeeeeeeeeieans 3,926 5,102
O NEF. ..ottt et e ea e e es 7,396 8,496
Total Operating EXPense.....cciieevieeernecininscesseeeeensesens 3 141,707 $ 143,132

The above schedule is presented in accordance with the Uniform Chart of Accounts as promulgated
by the Federal Energy Regulatory Commission.

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
GAS FUND

BALANCE SHEET

(in thousands)

September 30
1999 1998
ASSETS
Current Assets:
Cash and Cash Equivalents/Investments $ 1,072 $ 418
Securities Lending Collateral........ccoccovcevniorireenennveanineninensnsonenaes - 35

Receivables:

ACCTUEA INTEIESE ...vvieiriieirrerereeeerreninasreesreesressnsacaeseseesnnseneesan 5 17

CUSIOMETS .. viiiiiireereeererrreeecns e vessassssersrnesssanssrssseesrssosseassnaessaces 775 699

Less: Allowance for Doubtful ACCOUNtS......oeececveecieveecceeeeeeeeeeee 91 (93)
inventory:

FOSSH FUBL vt crtccrreceree e cssnre s en e snn e s s n e e meesen - 57

L@ 13T S OSSO O OO U O OU PO PP STO RO 361 181
Total Current Assets 2,122 1,314

Restricted Assets:
Cash and Cash Equivalents/Investments:

Revenue Bonds Renewal and Replacement.........ccccceiiiinnnnnne 2,006 1,907

ORI ettt ceeereceseesssessssesssnsssaesssessanssssasnsosnnen 792 801
Total Cash and Cash Equivalents/investments.....ccccccvivnccenaee 2,798 2,708
Investments:

Revenue Bonas. ... ceecciecnnemneecterereneeeeeeneeeesees s meeceeeeenannne 1,072 1,073
Total Investments . 1,072 1,073
Securities Lending Collateral...........ocoiiiiiniiniiininnnn, - 328
Accrued Interest Receivable.........oocoiiiinccci, 15 14
Total Restricted ASSetS.....vvrcrrcvrrsccrrssrecesesrsiienn 3,885 4,123

Other Assets:
Unamortized Bond ISSUE COSt..cueeiiiiiiicirinneniiccnne e snenesvceneenns 90 a8
Total Other Assets a0 a8
Fixed Assets:
Fixed Assets - Cost....... e 43,384 40,868
Less: Accumulated Depreciation.........ceeevvieenreereenrerencrenececenne (9,461) (8,524)
Construction in Progress........ccovvveeiiieininecnininenne e 3,572 2,596
Total Fixed Assets... 37,495 34,940
TOtAl ASSELS ..cceeererecrerrrrerrereteesr s ssennsssnssnssaesesrenssns $ 43,592 $ 40,475

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
GAS FUND

BALANCE SHEET

(in thousands)

(Continued)
September 30
1999
LIABILITIES AND FUND EQUITY
Current Liabilities:
Obligations Under Securities Lenging.........occvvvvivievecereveerenennenes $ - $
Accounts Payable..........ciiiiiiecce e 434
ACCIUEH LEAVE. .....ciiiiiiiiicciieiee ettt s an b e sra e 119
Due To Other FUNGS.....ovviiiiiciiecceceeeetee et et s sresseesnnessassranens 5,856
Utility Deposits Payable...........cccceeveeeceecveecnene 82
Total Current Liabilities....ccereccrrmirnrnseecrecccensnssenssenses 6,491
Payable from Restricted Assets:
Loans from Other FUNS.......cooiieinccvecnreeenniiniecneenirresssesenssreesnne 1,147
Obligations Under Securities Lending.........cccoceciiirrerniecersseneseenens -
Retainage and Accounts Payable...........ccvreevcrceir s 147
Total Payable from Restricted Assets.... 1,294
Other Liabilities:
ACCTUET LBAVE.....ociereieriecereereerercerrrerscre s eeeseaessesssrasreessssssaensbaranes 85
Bonds Payable............cccocovivciininenne . 17,620
BONA DISCOUNL......ccciiiiiiiiairerecreecreraiesesssseessnnessnenssrasnessrensssnnnes (33)
Total Other Liabilities ereeretete st e sene et saane 17,672
Total Liabilities.....oviiirmminiiinononesniinn. 25,457
Fund Equity:
Contributed Capital......c.cooverviirer e 60
Retained Earnings:
Reserved for:
Revenue Bonds RESErVE.......cccucevvcirieiiiecciieccesiieee e eeiiseeeeeens 1,069
Revenue Bonds Renewal and Replacement..........cccovevveceeecnnen 1,997
OLher RESEIVES. ..o ciiiiictiteteetete sttt ettt e sseseasn et raes 796
Total Reserved......coceviinnvnniininnee 3,862
UNPESEIVEA. ...eeiiii ittt ettt e e e e e eee e rrne s ra e s e nrrens 14,213
Total Retained Earnings......ccccceeceecerreerrececrenssansessanneens . 18,075
Total Fund Equity ererreessanerare e reeeeeeeesneratassatisnanae 18,135
Total Liabilities and Fund EQUItY....cccccreerccceercensnenrnnsnninesriorannins $ 43,592 3

The accompanying notes are an integral part of these financial statements.
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1998

35
510
106

2,000

82

2,733

1,245
328
40
1,613

111
18,016

(36)
18,091
22,437

69

1.069
1,889
796
3,754
14,215
17,969
18,038
40,475




CITY OF TALLAHASSEE, FLORIDA
GAS FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(in thousands)

Operating Revenues:
Charges for Services:
Residential Sales.............ccooereriirrinriniietecricte et nens

Late FES......iiiii e e
INIAtING SEMVICE. ...ttt e e b s s saeasens
Cut-ins and Cut-fees..

Total Operating Revenues

Operating Expenses:
Personal SEIVICES .....c..oovevueeeeciieieticeieceeet e eeae
Gas Purchased.........
Contractual Services....
Materials and Supplies.
Other EXpenses..........cccvveeveniennene
Less: Applied Equipment Charges.. ..
DEPrECIBtON. .....coeiiiiiiiiiiiii ettt et et et ae e bt e
AMOTHZALON ...ttt ettt eabenae
Total Operating Expenses.
Operating Income et ae s st a s e et s s e s e tes sabanes

Non-Operating Revenues (Expenses):
Interest REVENUE........c..oviiiietcte e

Net Increase (Decrease) in the Fair Value of Investments................. A

Other REVENUES.......c.oveeiviriieririrreeereeteseaseiesae s esessranessssesbessesessasees
Interest Expense...
Other EXpenses........ccoceveevuiernvecnnenn.

Total Non-Operating Revenues (Expenses)
Income Before Operating Transfers..........c..ccvevvvvevernnrennnvenienoneens

Operating Transfers In (Out):
Operating Transfers IN........ccccrinirree e eseees e e ereens
Operating Transfers Out.........oocoiiieiicie e
Net Income...................

Disposition of Net Income:
Depreciation on Contributed Assets...........ccccoeeiiiiici i

Net Increase in Retained Earnings.........ccocvvivieeiencsccecsscccenncne

Retained Earnings - October 1 ...
Curmulative Effect of a Change in Accounting Principle
Retained Earnings - October 1 - As Restated.........ccc...ooovviiiiiiveecieieen.

Residual Equity Transfers Out..............cooccii e

Retained Earnings - September 30.......ooorieiiieiieeeeeeeeecereecene e

Fiscal Year Ended September 30

1999

5,770 $
7,403
93
59
90
49
43
597
14,104

1,266
5,408
1,638

91
1,018

(31
947
10

10,237
3,867

104
(57)
236
(895)
(917)
(1.529)
2,338

81
(2,313)
106

10

116

17,969

17,969

(10)

18,075 $

The accompanying notes are an integral part of these financial statements.
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1998

6,420
7.629
117
66

85

114
38
413
14,882

1,182
5,834
1,818
66
1,320
(45)
773
14
10,862
3,920

189
83
793
(801)
(69)
195
4,115

(2,397)
1,718

12
1,730

16,258
(7
16,251

(12)

17,969



CITY OF TALLAHASSEE, FLORIDA
GAS FUND

STATEMENT OF CASH FLOWS

(in thousands)

1999
Increase {Decrease) in Cash and Cash Equivalents/Investments:
Cash Flows from Operating Activities:
Cash Received from Customers..........ccccocceveriiiennciinnnnanns $ 13,834
Cash Received from Other FUNGS.........cccvivrvieiiiericiscreseceseestse et eneeeasnnessssenaens 93
Cash Received from Other REVENUES.........cceuiciiievecieeieeeeeeeetser ettt sae st assassessessens 236
Cash Paid to Suppliers for Goods and ServiCes........ccoouevvvenerenrerrennene. (6.651)
Cash Paid to Employees for SErvICES...........ccciirriiieicee e ste e v e ssn e (1,268)
Cash Paid t0 Other FUNGS..... ...t nereesesearnesretsseesesceseeseesesesesens (1,573)
Cash Paid for Other EXPENSES......ccoveoviiiriiiiciren et e eeenereenss s cestsreaseseesensensesessrsene (917)
Net Cash Provided by Operating Activities 3,854
Cash Flows from Noncapital Financing Activities:
Loans from Other Funds........ 3,856
Operating Transfers in from Other Funds 81
Operating Transfers Out to Other FUNdS..........coccveririniiiee e (2,313)
Net Cash Provided by (Used for) Noncapital Financing Activities............c.cccecevcnee 1,624
Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital ASSEtS..........cccceriiiniiienicinn e (3,405)
Residual Equity Transfers Out..... (10)
Principal Payments........ccccceeeeeeneennens (385)
Repayment of Loan from Other Funds (98)
INEBTESE PaIG...... oot crtree ettt a e st ees e ecessatsbn e sar e e seessaesenseesensaeaeaeane (934)
Net Cash Used for Capital and Related
Financing ACtIVItIes.........c.cocerceanienccriaie et seceennarennssssnnsreseseens (4,832)
Cash Flows from Investing Activities:
Proceeds from Sale and Maturities of Investment Securities............ccooereeiiiiiicccennnes 1,655

Fiscal Year Ended September 30

Interest Received on Investments...........cocceereee OO . 154
Purchase of Investment SECUTtIES. .........ccooviieiieeeeeeeeeeee et . (1,654)
Net Cash Provided by Investing Activities.............cciiinmnnncnennncsnniecsinnicinne 155
Net Increase in Cash and Cash Equivalents/Investments..........cccooueeeeeevinrceeenieeniieciieenns 801
Cash and Cash Equivalents/investments - October 1..........cccccoiiiiiiinininineeenens 3,126
Cash and Cash Equivalents/investments - September 30..........ccceervrvrecvrervcnrrinnnen 3,927
Cumulative Effect of a Change in Accounting PrinCiple...........cocoviiiiiiiinnininen. --
Unrealized Gain (Loss) on Cash & Cash Equivalents/investments...........cccceeveinviinninnns (57)
Cash and Cash Equivalents/Investments - September 30..........ccccccvevvvevcnnnnenreronnnns $ 3,870
Classified As:
UNrestriCted ASSEES.......ii ettt ee ettt eeeaaee $ 1,072
RESIHCIEA ASSELS..... oottt et et m e e et e e b 2,798
$ 3,870
Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:
OPErating INCOME.......iiiiiieieeiee ettt et ettt et ae et e ste et eetsestaeeeesmeesnenee $ 3,867
Adjustments to Reconcile Operating Income
to Net Cash Provided By Operating Activities:
DEPIECIAtON. ... vttt et e st e et e e st e e et e e abeeeatb e e er s esaaessssae e st aeesnnreeeansraaanrares 947
AMOTHZALION ...ttt st e 10
Provision for Uncollectible ACCOUNES.........oooii it (2)
[0 31T O U OO RSSO PR VRN (680)
Change in Assets and Liabilities:
(Increase) in Accounts Receivable (76)
INCrEaSse M INVENEONY ..o ittt ettt e e (123)
Increase (Decrease) in Accounts Payable..........cooiiiiiiiicicnnic e (76)
Decrease N ACCIUEA LEAVE. ... ....cciii ittt eeeeas (13)
Total AdJUSEMENtS.........oooviieinieeeeeeee e (13)
Net Cash Provided by Operating Activities........cccvvvveiin, $ 3,854

The accompanying notes are an integral part of these financial statements.
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1998

$ 14977
117

793

(7.512)
(1,213)
(1,443)

(69)

5,650

2,000

(2,397)

(397)

(3.404)
(12)
(412)
(79)
(1.051)

(4,958)

1652
191

(1,029)

814

1,109

1,943

3,052
{7)
81

R

$ 418
2,708

3 3,126

s 3920

773
14
(7)

724

223
(181)

214
(30)

1,730

35850




CITY OF TALLAHASSEE, FLORIDA
GAS FUND

SCHEDULE OF OPERATING EXPENSE

(in thousands)

Fiscal Year Ended September 30

1999 1998
Administrative and General:
Personal SEIVICES......cuvi ittt e s es 3 460 $ 463
Contractiyal SEIVICES.......viveeieireecriericenerecercerceneesressesenereseeeneeens 1,345 1,493
Materials and SUPPHES.....ccoevvirivirrence e scieesreeseessneeseesaees 12 13
Other EXPeNSeS...cvvricriierererranesereeescsscranses . 476 1,305
2,293 3,274
Transmission and Distribution:
Personal SEIVICES. ..covirercrrrire et r e ceeceesece s e sssn e e snae e 796 719
Gas PUIChASE.......ooeiieiiicccerrnen e as s r e ssisaeessareesenneees 5,408 5,834
CoNtractual SEIVICES....ccivvviiinririieniener e enreesrsreseeessenesriosessns 193 325
Materials and SUPPES...cccccecveiiriiiiicirteceen e 79 53
Other EXPENSES....icvveriiereeiirireeeeecreeeseessnree s ecieseessssesssasessssssens 542 15
— 7018 6,946
Less: Applied Equipment Charges.....ccccoeeeeunn. {31) (45)
DePreCiation.........covie et et rer e e s e rnes s e 947 773
AMOrtiZatION. .....ocivirriieeieeireerrcrecree e 10 14
Total Operating Expense $ 10,237 $ 10,962

GAS FUND
REGULATORY SCHEDULE OF OPERATING EXPENSE
(in thousands)

Fiscal Year Ended September 30

1999 1998
PUChESe Of GaS...cvirireiriririieerieeriereierisesieeseescsesesessenesnenene $ 5,408 $ 5,834
Distribution:
OPEIALNG....ccreereerirerie et crerseessserreescaeenere e reesseessr s reastessonnenssessneons 897 676
Maintenance 63 73
Administrative 966 782
Automotive Equipment EXPense..........cccciveiiiiiiiiiiiinninnneniieecnee 193 183
Less: Applied Equipment Charges........cocoveevveececcceriinnnesneeeesecennens (31) (45)
DePreCidlion. ... ...t rreereeme et ecsses s sts e sears eree 947 773
AMOTHZAHON. ...ttt 10 14
Customer ACCOUNLS EXPENSE.......cocvvirieiinienriiireeiccrenrienc s 1,236 1,609
548 1,063
Total Operating Expense.......c.ovicvennnnnne 3 10,237 ' S 10,962

The above schedule is presented in accordance with the Uniform Chart of Accounts as promulgated
by the Federal Energy Regulatory Commission.

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
SEWER FUND

BALANCE SHEET
(in thousands)
September 30
1999
ASSETS
Current Assets:
Cash and Cash Equivalents/Investments...........co.oveecvveeeerreenveennen. 3 1,690 3
Securities Lending Collateral.........occoveeeveeeiiecieieeicceeeeesvenee -
Receivables:

ACCTUT INTEIESE....cviiviiiieiiieie e e s s esnsesnnene 54

CUSIOMEIS...c.viviiviieeteeaeseressene e rens s eseseeseaneraesess st srasessseseennas 2,114

Less: Allowance for Doubtful ACCOUNS........cccveeeecencinnrciiiene (220)
INVERIOMY ...ttt ettt a e es 1,948
Total Current Assets...... 5,586

Restricted Assets:
Cash and Cash Equivalents/Investments:

Revenue Bonds Renewal and Replacement...........cccocvvvevveenn. 8,888

Sewer System Charges........ccovvveviieineieiiiieseeee s snsseee e 5,854

OHET ittt ete e s et et a s se b et sbesssne st s eaens 374
Total Cash and Cash Equivaients/Investments...........co.cccovevuennnn. 15,116
Investments:

Revenue BondS.........ccocvevieieiniic e e 9,027
Total Investments.... e rtte e e e n e e ae e e raraeesee bt e reeabeerararatts 9,027
Securities Lending Collateral............ccocoovevveiviviiiiiieeceeeeeseennes -~
Receivables:

ACCTUEH INTEIESE (..ot s 36

Sewer System Charges....c..cccoviieicernieicrrereeremsse s s 503

L0 1 T= SO USRSV ORT RPN 315
Total RECEIVADIES......ciioiiiiiiceeeee e 854
Total Restricted Assets.......conviininveensnienns 24,997

Other Assets:
Unamortized Bond ISSUE COSL.......covieeicieieeieeee e eveea 282
Total Other ASSets.......c.cciviriviiiininiicinieciisesssesssssssssssseses 282
Fixed Assets:
Fixed ASSELS - COSLuiiiiiiriieiiiieiceecccee ettt 189,398
Less: Accumulated Depreciation . (50,141)
Construction in Progress. ... ceeieeiiie s sessee e 14,176
Total Fixed ASSEES....uvcecreereireieceeirrerieerneeneaeesesareressisessasssnessrenes 163,433
Total Assets . $ 184,298 $

The accompanying notes are an integral part of these financial statements.
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1998

1,937
171

48
1,819
(203)
1,795
5,567

7,382
6,446
902
14,730

13,953
13,953

2,508

37
520
385
942

32,133

303
303

184,558

(46,175)
7,994

146,377

184,380




CITY OF TALLAHASSEE, FLORIDA

SEWER FUND
BALANCE SHEET
(in thousands)
(Continued)
September 30
1999 1998
LIABILITIES AND FUND EQUITY
Current Liabilities:
Obligations Under Securities Lending.......cccceeeveveeeecevennccnvveninnen. $ - $ 171
Accounts Payable........cccooeereecoinccccnannnne 362 172
Customer Contracts Payable.......c.coccceveviircrniarencereerenennsesseneens 1,080 1,290
ACCTUEBT LBAVE....cccciiiiiiiriieeeevaecaeeceee st v eresuesensssssasnssssvenssesssere 585 474
Total Current LiabilitieS ...t 2,037 2,107
Payable from Restricted Assets:
Loan from Other FUNAS.......ccviriiiieeeenninirconeesnecniesnessnnesseneseens 4,633 4,490
Obligations Under Securities Lending... - 2,508
Retainage and Accounts Payable...........ccovvviinnicriinincnnniecnienns 183 624
Total Payable from Restricted Assets 4,816 7,622
Other Liabilities:
Customer Contracts Payable.........ccccciirnicininincrencnnecenennonees 1,189 1,107
Accrued Leave.........coevveeveccieveeceinncnnenne 345 481
Bonds Payable.. 56,199 58,286
Bond DiSCOUNt.....ccovieeenieicercieececrnecae (87) (76)
Deferment of Loss on Early Retirement of Debt........cccceveeereennnenne (767) (1.322)
Total Other Liabilities... 56,879 58,476
Total Liabilities............ 63,732 68,205
Fund Equity:
Contributed Capital........cocevviiiiiiriiire et eseeessasaaes 14,927 15,534
Retained Earnings:
Reserved for:
Revenue Bonds Reserve.. 5,653 5,622
Other RESEIVES.......vvevveee e eeerree e 1,457 1275
Revenue Bonds Renewal and Replacement.........ccocceveceeceeennns 8,745 7,301
Sewer System Charges.......ccviiiiiiiineecereneese e 6,437 6,927
Total Reserved............... . 22,292 21,125
UNPESEIVED.....coiiiiiiiit ettt ceetetce e e cnen e r e s s st r e 83,347 79,516
Total Retained Earnings 105,639 100,641
Total Fund Equity......cccccvvmmnnrininninnnne . 120,566 116,175
Totat Liabilities and Fund Equity $§ 184,298 $ 184,380

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
SEWER FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(in thousands)

Operating Revenues:
Charges for Services:
Residential Sales

Surcharge........
Tapping Fees..

Total Operating Revenues...

Operating Expenses:
Personal Services.........
CONtractual SEIVICES.....vu vttt sbe e s seeaes
Materials and Supplies
ONer EXPENSES....ccoviviriiercecieiet e et s et sse s s s s
Less: Applied Equipment Charges.
Depreciation........cccccvvvvrnnne .
AMOrtiZation.........c.ccvvverreeenreeneeeeeeeene

Operating Income....

Non-Operating Revenues (Expenses):
INEEreSt RBVENUE.......cccier e reeeaee ettt
Net Increase (Decrease) in the Fair Value of Investments..............
Gain on Sale of Surplus Property
Other REVENUES.......cceiiiiiiiinirinnineriiisi sttt sees s sseresesvsrsssssesenens
Interest Expense...
Other Expenses......c.ccecovvvcvveenee.
Total Non-Operating ReVENUES .......ccveevreiermnnreresssissessesosesseresses
income Before Operating Transfers

Operating Transfers in (Out):
Operating Transfers OUL.......oovvveieeeeeeeeeeeceeeeeeee e eeeeeerassesssnens
Net Income......cccoveeeennne

Disposition of Net Income:
Depreciation on Contributed ASSetS........coveveciiiiiveeicieeeeeeeeeeeeeeee
Net Increase in Retained Earnings....

Retained Earnings - October 1.......ccocvvvvnninenreriennns .
Cumulative Effect of a Change in Accounting Principle.
Retained Earnings - October 1 - As Restated

Residual Equity Transfers Out

Retained Earnings - September 30.......ccevinrerinnreiienrervsnsessenens

The accompanying notes are an integral part of these financial statements.
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Fiscal Year Ended September 30

1999

12,277
10,491
178
317
154
2,166
25,583

7,102
5,439
1,851
2,930
(94)

4,058
33
21,319
4,264

1,037
(259)

1

4,824
(3,120)
(507)

1,976

6,240

(1,884)
4,356

651
5,007

100,641

100,641

(9)

105,639

$

$

1998

11,811
10,269
175
294
136
1,604
24,289

7,052
5,383
2,021
3,812
(92)
3,978
102
22,256
2,033

1,275
223
]
6,140
(3,286)
(542)
3,811
5,844

(1.242)
4,602

681
5,283
95,514

(30)
95.484

(128)

100,641




CITY OF TALLAHASSEE, FLORIDA
SEWER FUND

STATEMENT OF CASH FLOWS

{(in thousands)

Fiscal Year Ended September 30

1999 1998
Increase in Cash and Cash Equivalents/investments:
Cash Flows from Operating Activities:
Cash Received from CUSIOMETS.....c.cccoeiiirmiieneeerererce e $ 24910 $ 24,317
Cash Received from Other FUNGS.......c...ccoviiiiii e reresssnesennes 178 175
Cash Received from Other Revenues 891 2,281
Cash Paid to Suppliers for Goods and Services... (6,013) (7.893)
Cash Paid to Employees for SErvICeS......cvvviiriiiiieceieccissisesresnes s (7,127) (6,971)
Cash Paid 10 Oter FUNAS........cooeueiicce et ces e evsenessassessesesensssnes (4,065) (3.777)
Cash Paid for Other EXPENSES.......cocovvvccciinicnniienisiere et ssesessssssssssssnsas (507) (542)
Net Cash Provided by Operating Activities........cocvevmrerrerrerecererieesnsseceenons 8,267 7,590
Cash Flows from Noncapital Financing Activities:
Operating Transfers Out to Other FUNAS.......c.cccvveiiceee s (1,884) (1,242)
Net Cash Used for Noncapital Financing Activities (1,884) (1.242)
Cash Flows from Capital and Related Financing Activities:
Systems Charges............... 3,933 3,859
Acquisition and Construction of Capital ASSELS.........cccc.iereevrceerereeresrererersonnes (11,510) (6,281)
Residual Equity Transfers Out..........c.coeuvevreecnnene. ()] (99)
Principal and Refunding Payments............ (1,918) {2,955)
Repayment of Loans from Other Funds 143 (284)
INEEIEST PAIG ... ittt e re et et snesscnenseesesnearanseessaseas (3,123) (4,204)
Net Cash Used for Capital and Related
FINancing ACtIVILIES......cccccriiiiiricreenticsnerse s ssssssscnesseessessessesanensesssessenses (12,484) (9,964)
Cash Flows from Investing Activities:
Proceeds from Sale and Maturities of Investment Securities...........ccveeveeeeenene 10,838 9,594
Interest Received on INVESIMENES.......ccccciiiierriiciee et sre s 1,573 2,069
Purchase of INVEStMENnt SECUMMIES....cuuvuiiererereeeirereeeir et ersssnereenas (5.912) (7,580)
Net Cash Provided by Investing Activities............. 6,499 4,083
Net Increase in Cash and Cash Equivalents/investments... . 398 467
Cash and Cash Equivalents/Investments - OCtober 1........cocvvvveeeveieeeeeereeieene 16,667 16,013
Cash and Cash Equivalents/investments - September 30.....ccccourmrvrrrrrnens 17,065 16,480
Cumulative Effect of a Change in Accounting PHNGIPIE..........ov.eeeeeceemeeeeerenenne - (30)
Unrealized Gain (Loss) on Cash and Cash Equivalents/Investments................. (259) 217
Cash and Cash Equivalents/investments - September 30..........cooreuermmruenn. $ 16,806 $ 16,667
Classified As:
UNTESIIICIEA ASSEES....cciiiiicirriiierirc ettt st e e eeaas e 1,690 $ 1,937
Restricted Assets 15,116 14,730
o806 §___feeer

Reconciliation of Operating Income to Net Cash Provided

by Operating Activities:

Operating INCOME......ccc.coiiiriiiireee ettt sb e e b s ete s enes 3 4,264 $ 2,033
Adjustments to Reconcile Operating Income to Net Cash

Provided by Operating Activities:

DEPreCialion. ... .ottt ettt ettt r e eeee et 4,058 3,978
Amortization 33 102
Provision for Uncollectible Accounts... . 17 37
Other.. e e 384 1,739
Change in Assets and Liabilities:
Increase in Accounts Receivable (295) (55)
Increase in Inventory (153) (632)
(Increase) Decrease in Other Accounts Receivable..........ooooveeiieccnviriceennnn. (6) 33
Increase (Decrease) in Accounts Payable.......cococoovecvieieeei e 1) 274
Increase (Decrease) in Accrued Leave..... (25) 81
Total Adjustments...........ccocoeevnervveereniironnne 4,003 5,557
Net Cash Provided by Operating Activities................ $ 8,267 $ 7,590
Noncash Investing, Capital and Financing Activities:
Interfund Transfers Of FiXed ASSEIS........cccivveiveierererireerose s eessssesssenesanns $ (2) $ (27)

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
SEWER FUND

SCHEDULE OF OPERATING EXPENSE

(in thousands)

Administrative and General:
Personal Services.............. SO ROt
CoNtractual SEIVICES.....covvviriiiiiiiiinieeiteerierseersenrreainsaessesessesssens
Materials and SUPPHES......covcvvicerrrniririercecienenie e erseseresaereranens
Other ... et
Total Administrative and General

Treatment Plants:
Personal SEIVICES.....covceeeiiereeireeceeesreeeresaeassassssssaesseeressrressseesens

Total Treatment Plants

Water Quality Lab:
Personal SEIVICES.....cceoviiiiiiiiiieie ettt etestesneseensessesassnennan
Contractual Services..

Sewer Collection:
PErsonal SEIVICES. ...icccoiueicieeir e errreererecveessassrseseesnessbssrseesnes
Contractual SEIVICES. ... ccorierieeierereciere e eereereereeesesse st sbasseensessasseas

Total Sewer Collection................. Lereeesaenesenees

TV Inspection:
Personal SEIVICES.......cccieriiii ettt eee ettt et
Contractual Services...
Materials and Supplies...

Pumping Stations:
Personal SEIVICES. ......ccouvirrecie ettt sbe e r e
Contractual Services......
Materials and Supplies...

Total Pumping Stations e

Less: Applied Equipment Charges......ocvoveeieerienieeeeieeeecvveeeneenns
Depreciation
Amortization

Total Operating EXPense.....co.viccirircannnresceeennernnescaeseesne s

The accompanying notes are an integral part of these financial statements.
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Fiscal Year Ended September 30

1999

704
2,089
27
2,867
5,687

2,535
2,022
863
27
5,447

1,543
99
99
18
1,759

1,789
637
742

13

3,181

210
56
24

292

321
536

1998

835
2,070
23
3,725
6,653

2,726
1,951
1,054

34
5,765

1,196
84
83
10
1,373

1,650
554
737

38

2,979

240

15

31

405
670
109
3
1,187

(82)
3,978
102

22,256




CITY OF TALLAHASSEE, FLORIDA
SEWER FUND

REGULATORY SCHEDULE OF OPERATING EXPENSE
(in thousands)

Production:
Operating
Maintenance

Transmission:

OPEIatiNg......cocreiieririrteieee et e

Maintenance............coueu..

Distribution:
Operating
Maintenance...........cc........

Administrative..........c..........

Automotive Equipment Expense
Less: Applied Equipment Charges
Depreciation........cccovvvciicevriceecceeennene.

Amortization

Total Operating Expense

Fiscal Year Ended September 30

1999

3.644
1,152

455
128

3,426
22
4,289
1,107
{94)

4,058
33
2,671
428

21,319

1998

3,604
1.334

506
234

3,264
25
4,018
1014

(92)
3,978
102
2415
1,854

22,256

The above schedule is presented in accordance with the Uniform System of Accounts for Class A and B

Sewer Utilities promulgated by the National Association of Regulatory Utility Commissioners.

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
WATER FUND

BALANCE SHEET

{in thousands)

ASSETS
Current Assets:
Cash and Cash Equivalents/Investments..........c.c..coovevviveenninenine
Securities Lending Collateral..........cooeveeeeeeeveereeneeereeeeeeeeree s
Receivables:
ACCIUET INtETESt. ...ttt st s
CUSIOMETS.....ceceereiirreeriireneenienre e et sase e sensennes
Less: Allowance for Doubtful ACCOUNtS.........coeveveriiiiviveeenreennea,
IVENLOTY ... eeceeits et eae st et s e bbb eaennesaanes

Total Current Assets

Restricted Assets:
Cash and Cash Equivalents/investments:

Revenue Bond ConstruCtion............ccovveeevveenenioneininnennreesseseens
Revenue Bond Renewal and Replacement...........cccccovercveneerenne.
Water Systems Charge........ceeviveeinienienennienenresneeneereesseenes

Investments:

ReVENUE BONAS.....cccoovviiiiiiicice ettt vesvesnese s aas

Revenue Bonds Construction

Total INVESIMENES.....iviiiiiecieieecece e eae e

Securities Lending Collateral............c.oocovviviiiniiiiicceereeeecesieeees

Receivables:

Accrued INtEreSt ..ottt e

Water Systems Charge.

Total Receivables........... eerteerareeetra e e ate e e etraeas

Total Restricted ASSets.....coviiiiiiccncceenie e seessesssenns

Other Assets:

Unamortized Bond Issue CoSt......covieeeeieeiieeeececeeeece e,

Total Other Assets....

Fixed Assets:

Fixed ASSEtS = COSt.ciiiiiiiiiiiiiiiiic e n e

Less: Accumulated Depreciation

Construction iN Progress........ooeieeceeeer et
Total Fixed ASSetS....ccciiiniiiiiiniiniineiniecneniernerisseesrrsessnseens

Total Assets............

September 30
1999

863 $

87
1,694

(252)
56
2,448

561
15,580
1,340
928
18,409

1,071
64
1,135

12
116
128

19,672

37
37

89,056
(25,402)

5,368

69,022

91,179 $

The accompanying notes are an integral part of these financial statements.
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1998

698
67

74
1,513

(238)
56
2,170

759
13,285
1,770
863
16,667

1,073
61
1,134

1,558

13
150
163

19,5622

40
40

84,711
(23,622)

5,198

66,287

88,019




CITY OF TALLAHASSEE, FLORIDA

WATER FUND
BALANCE SHEET
{(in thousands)
{Continued)
September 30
1999 1998
LIABILITIES AND FUND EQUITY -
Current Liabilities:
Obligations Under Securities Lending............ccoevrevnenenirernnniannnens $ - $ 67
Accounts Payable............. . 258 152
Customer Contracts Payable..........cccevevennveeninnirrreeneeeeneniees 550 572
Utility Deposits Payable..........cccoriiiernccccvece e evcnne 468 386
Accrued Leave..........ccoevnee, 211 169
Total Current Liabilities 1,487 1,346
Payable from Restricted Assets:
Loan from Other FUNAS.......ccccoiiiiriniiiieeeieneeie e 4,292 4,395
Obligations Under Securities Lending - 1,558
Retainage and Accounts Payable.................... 119 166
Total Payable from Restricted Assets 4,411 6,119
Other Liabilities:
Customer Contracts Payable... 726 778
Accrued Leave 83 161
* Bonds Payable . 9,566 9,978
Bond DiSCOUNL........coiriiierieeciee et err e sncssaness e ssressnnns 17 22
Deferment of Loss on Early Retirement of Debt.........c.ccccvvivennnan. (172) (292)
Total Other Liabilities....... 10,220 10,637
Total Liabilities...ccneiininiiiiimniseso, 16,118 18,102

Fund Equity:
Contributed Capital......cco ettt e e eeeseeeens 37 38
Retained Earnings: - -
Reserved for:

Revenue Bonds Renewal and Replacement........cccooovvvnieiineens 15,692 12,976
Water Line Systems Charge.......cccccvvivviriniciiiinceiicinennne e 1.362 1,754
Revenue Bonds RESErVE........cccvveviciniiinnin s 1,026 1,026
OPerating RESEIVE.....cccvvivreirerriireereetenesressasessenesenesrsessaronanenses 992 894
Total Reserved.. 19,072 16,650
UNPESEIVEU. .. ittt cseere e e eaeesne o 55,952 53,229
Total Retained Earnings......ccciiniiinemmeen 75,024 69,879
Total Fund Equity..... 75,061 69,917
Total Liabilities and Fund EQUity.......ccccconeevrcrnverinnensinene . $ 91,179 $ 88,019

The accompanying notes are an integral part of these financial statements.
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WATER FUND
STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN RETAINED EARNINGS
(in thousands)
Fiscal Year Ended September 30

1999 1998
Operating Revenues:
Charges for Services:
Residential Sales. ..o iiicveeieeeecceee e e $ 9,870 $ 10,112
5,843 5,746
334 340
887 921
651 827
88 99
Initiating Service 319 297
Rentals......cccccveenn.. 306 389
Cut-ins and Cut-fees 105 291
ORIttt este et e e ese e snsn e s eseesen e s b sassbeeeneen 1,157 563
Total Operating Revenues . 19,560 19,585
Operating Expenses:
Personal Services.... 2,611 2,638
Contractual Services 4,721 4,984
Materials and Supplies . 529 505
Other EXpenses.......ccoeeeuveeveeeeenevenenne. . 1,435 1,547
Less: Applied Equipment Charges (28) (42)
DePreCiation........c.cccciiiiimrerieeenrnreeree s sttt sesas s e 1,791 1,745
AMOTIZAION. ..ottt ettt s e 3 19
Total Operating EXpenses..........cieveciniivennineniniennsinnenn s 11,062 11,396
Operating Income 8,498 8,189
Non-Operating Revenues (Expenses):
Interest ReVENUE. ...t eeeeveese e, 1,201 1,047
Net Increase (Decrease) in the Fair Value of Investments. (285) 229
Gain on Sale of Surplus Property...........ccooovvevericrecece e 1 6
Other REVEMUES..........c.vieruirimereieiree et ae e ens 1,298 1,638
Interest EXPense..........cooiiinieeirernccceneee e (556) (603)
Oher EXPENSES..... ..ottt steseens (892) (396)
Total Non-Operating Revenues............cccoenieniinecreneceneenenen 767 1,921
Income Before Operating Transfers............ccccocceiiicccnnrnnennennnas 9,265 10,110
Operating Transfers:
Operating Transfers 1N, ... - 60
Operating Transfers Out........c.ccoccoiiiiniiiii e (4,111) (3.605)
Net INCOME.......ooiiiirin sttt et essecessesanses 5,154 6,565
Disposition of Net Income:

Depreciation on Contributed AsSetS........coeevieiieieieiiiieccce 5 6
Net Increase in Retained Earnings.......ccccvemeerecnniencenvecivicnnnen. 5,159 6,571
Retained Earnings - October 1...........ccovveiiencrnvrecrenennascerinnssnresnanns 69,879 63,442
Cumuiative Effect of 2 Change in Accounting Principle.. -- (28)
Retained Earnings - October 1 - As Restated.........coccoovvveiicieeenn, 69,879 63,414
Residual Equity Transfers Out.........ccocviiviiiiiiiccce e (14) (106)
Retained Earnings - September 30.........ccoeeernvnrnernrescsnrerinnene $ 75,024 $ 69,879

The accompanying notes are an integrai part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
WATER FUND

STATEMENT OF CASH FLOWS

(in thousands)

Fiscal Year Ended September 30

1999
Increase in Cash and Cash Equivalents/investments:
Cash Flows from Operating Activities:
Cash Received from CUStOMErS......ccocieiireriveereeeeeeeee et $ 19,032
Cash Received from Other Funds 334
Cash Received from Other REVENUES.............cceueeviviieiieceeee e 418
Cash Paid to Suppliers for Goods and Services (3,550}
Cash Paid to Employees for ServiCes........ouv i oo eeeeeeeeeeeeeeeeeeeeens (2,637)
Cash Paid to Other FUNAS........coceeerreeieneiceis ettt seeeeen (2,927)
Cash Paid for Other EXPENSES.......cuveeeeeieeeeieeeecreceerecisieseesseesvee s s esee s (892)
Net Cash Provided by Operating Activities 9,778
Cash Flows from Noncapital Financing Activities:
Operating Transfers In From Other Funds.............cccoovvcorereveeirseeeseeeenenn -
Operating Transfers Out to Other Funds.................... (4,111)

Net Cash Used for Noncapital Financing Activities.............c.ccoeueevenenene. {4,111)
Cash Flows from Capital and Related Financing Activities:

SYSteM Charges......ooviveviirieetrieretrtrree ettt es st 881
Acquisition and Construction of Capital Assets...............oococooevvceveeccrecennnnn. (4,573)
Residual Equity Transfers Out..........cccooiiiieiiieccieececeeeece e seeeaene ()]
Repayment of Loans from Other Funds...........c.ccoeeceiinieeesicecceee e, (121)
Principal and Refunding Payments.............c.ccocceivii e (418)
INEEFESE PAld.....ceiiieeeeerierreneninrniee e et rs et s (439)
Net Cash Used for Capital and Related Financing Activities................. (4,679)
Cash Flows from Investing Activities:
Proceeds from the Sale and Maturities of Investment Securities................. 2,154
interest Received on Investments...........ccocevveennnen. 1,205
Purchase of Investment Securities (2,155)
Net Cash Provided by Investing Activities 1,204
Net Increase in Cash and Cash Equivalents/Investments.............c.c.cocvevinnne 2,192
Cash and Cash Equivalents/investments- October 1...............ceeveeieeeeceiens 17,365
Cash and Cash Equivalents/investments - September 30....................... 19,557
Cumulative Effect of a Change in Accounting Principle..........ccocovvovvivevcannne -
Unrealized Gain (Loss) on Cash & Cash Equivalents/Investments............... (285)
Cash and Cash Equivalents/investments - September 30...........ccouu...... $ 19,272
Classified As:
UNrestricted ASSELS.......co ittt st ee e e 3 863
RESIHCIEA ASSEIS. ...ueieeiiiiiiiiieie e e e er e eee e 18,409
$ 18272

Reconciliation of Operating Income to Net Cash Provided
By Operating Activities:

Operating INCOME.......cooiiiiiierie ettt e v ete v eeene e $ 8,498
Adjustments to Reconcile Operating Iincome

to Net Cash Provided By Operating Activities:

DEPrECIBLION. ..ottt 1,791

AMONZAtION. ...ttt aae e ee et e 3

Provision for Uncollectible ACCOUMS........ccoooeniiiiiiiiieeceeecec 14

1017 SO U USROS U U TSP POTUR PO (474)
Change in Assets and Liabilities:

increase in Accounts Receivable.. (194)
Increase in INventory........cccccvveeervenecrnnns -

Increase (Decrease) in Accounts Payable. 84
increase in Utility Deposits Payable........ 82
Increase (Decrease) in Accrued Leave...........coovvioiieincecieceeeeen, (26)
Total AdJUSTMENTS......c..iciiiiirieinteeccrecrrr e sseseesens 1,280
Net Cash Provided by Operating Activities..........c.cccccriniiienieniceennenen, [ 9,778
Noncash Investing, Capital, and Financing Activities:
Interfund Transfers of Fixed ASSets.... ... k) (4)

The accompanying notes are an integral part of these financial statements.
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1998

$ 19,230
340
695
(4,021)
(2,617)
(3.002)
(744)
9,881

60
(3.605)
(3.545)

949
(4,245)
(67)
(670)
(414)
(896)
(5.343)

1,357
1,129
(1,253)
1,233
2,226
14,944
17,170
(28)
223
§ 17365

% 698
16,667
$ 17,365

S 8189

1,745
19
13

(49)

(15)
(56)
(20)
35
20
1,692
§ 9881

$ (33)



CITY OF TALLAHASSEE, FLORIDA

WATER FUND
SCHEDULE OF OPERATING
(in thousands)

EXPENSE

Fiscal Year Ended September 30

1999
Administrative and General:
Personal Services.........cccvcunee. " $ 202 $
Contractual Services..... 1,608
Materials and Supplies.. 9
Other EXPenses......ooevvevecreceiecemeneenns 1,294
Total of Administrative and General......... 3,113
Supply:
Personal SErVICES........cvoriiierice e srassse e 316
Contractual Services..........ccovievrecieenrernreeerenerareens 2,187
Materials and SUPPlES........cccivernieiriinniecirinien e e reseceeeaesens 110
Other Expenses............ 5
Total Supply... 2,618
Transmission and Distribution:
Personal SErVICES.....uoveeevieeecre v s reeeeeee e s ese s e s s esssessressnns 2,093
Contractual SEIVICES......ccoiiiiiie et siestesseessssssasessseans 926
Materials and SUPPlES.....ccccoecce vt csreen 410
Other EXPenses........ccoouvveieceniivesiennenns 136
Total Transmission and Distribution 3,565
Less: Applied Equipment CRarges.....cccoveeveiveeiviineeineevieessnnr e eninens (28)
Depreciation EXPENSE.........cocvecieceecricneecreeseecveeesseeseessaesssesssessenas 1,791
AMOrtiZation EXPENSE......cccivviiiriiiriiree it ssas e e sssecssassees 3
Total Operating Expense $ 11,062 3

WATER FUND

REGULATORY SCHEDULE OF OPERATING EXPENSE

(in thousands)

1998

281
1,680
5
1,378
3,344

298
2,109
106
11
2,524

2,059
1,195
394
158
3,806

(42)
1,745
19

11,396

Fiscal Year Ended September 30

1999
Production:
OPEIALNG. ...cc ettt et sennes $ 1,028 $
Distribution:
0] =T = 13T TR OSSPSR 1,651
Maintenance........... 1,077
Administrative 1,626
Automotive EQUIpMENnt EXPENSE...........cocvveemvreeeeeeereeeveiissreensenns 703
Less: Applied EqQuipment Charges..........ceuiiviieniinicnrensesesinennens (28)
DePreCiation........cciiiievereeiierreeeeecre e e e serae e e tee s rsrre e e sreesaeenans 1,791
AMOLIZAON ..ottt a et res s et eernereeranes 3
Customer ACCOUNS EXPENSE......cciieriereiiecreeeeenrereeccveceeesneseanens 2,140
Ot ettt ns 1,071
Total Operating EXpense.......ueeceeccreessneeaneennns $ 11,062 $

The above schedule is presented in accordance with the Uniform System of Accounts for Class A and
B Water Utilities as promulgated by the National Association of Regulatory Utility Commissioners.

The accompanying notes are an integral part of these financial statements.

D-35

1998
1,576

1,279
916
1,343
770
(42)
1,745
19
2,172
1,618

11,396




CITY OF TALLAHASSEE, FLORIDA
AIRPORT FUND

BALANCE SHEET

(in thousands)

September 30
1999 1998
ASSETS
Current Assets:
Cash and Cash Equivalents/Investments ........c..coocvvciinieniiiciennnns $ 1,719 $ 1,330
Securities Lending Collateral............ccoo i, -- 117
Receivables:
ACCIUEd INLEIESE .....vvviiiiiieie e 9 6
CUSIOMETS....oiviiieciere et ar e e e 465 508
Less: Allowance for Doubtful Accounts (59) (53)
IVERTOTY . ..ttt e 12 --
TOotal CUITENt ASSELS...cuiicievirieiierrerrenrareerrerrecssisnssesstarssssnecssnessssne 2,146 1,808
Restricted Assets:
Cash and Cash Equivalents/Investments:
Revenue Bonds ConstrucCtion.........cceooeivvveeeiiee e ceieereeeerenieeeeen -- 374
Renewal and Replacement.........ccocceiciiiieiiiiniiereeierec e 3,494 2,645
Revenue Bonds Debt ServiCe......occocviiiciiiiie e cerrnreecsecnneeaee e 540 6,342
Other ConstruCtion........ccooieiiiieee e 2,207 1,863
Total Cash and Cash Equivalents/investments.............cccceeveeveennes 6,241 11,224
Investments:
Revenue Bonds RESEIVE........cc.ccvveieiieiireie e eeseeeteete s eeraneesee e 1,171 1,172
Total INVEStMENLS. ....vviiieiii e 1,171 1,172
Securities Lending Collateral..........c.ccciiiiciic e, -- 1.087
Receivables:
Accrued INterest .. ... 32 51
Due from Other Funds:
Renewal and Replacement.......co.oooiiiiciiciieiiiiciie e e 367 275
Passenger Facility Charges 107 113
Total Due from Other FUNGS.......cccvvvvieiieiiiieecee e e e 474 388
Total Restricted AssetS. ..ttt raeranee 7,918 13,922
Other Assets:
Unamortized Bond 1SSU€ COSt........ooiviiiiiiieccceriiiieieer e srreeree e 174 195
Total Other AsSSets. ... iiiciiiiiirccrrrrrrcsrrssrcsrerecie s ee st resssssnssneras 174 195
Fixed Assets:
Fixed ASSets - COSt. ..ot 82,929 73,938
Less: Accumulated Depreciation..........ccoovvevvviieiiincciveccee e (25,115) (22,859)
Construction iN ProgressS......vuve ettt e e e 3,729 9,873
Total Fixed ASSetS....cciiiiiiiiiriieeircinserreseimcres s rietnssnssnesssssesssssesseses 61,543 60,852
TOtAl ASSELS.uciiricieiieirreecrrrerineerrrcrerrrrerrassstsaesssssssrasessisssnorcesassnsnarness $ 71,781 $ 76,977

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

AIRPORT FUND
BALANCE SHEET
(in thousands)
(Continued)
September 30
1999 1998
LIABILITIES AND FUND EQUITY
Current Liabilities:
Obligations Under Securities Lending..........cc.ccoevcveeeoeeeeseeeeernnns $ - $ 117
Accounts Payable 375 283
ACCTUEH LEAVE. ...ttt e e 155 154
Prepaid Fees Credit Payable.......c..o.ccoviioiiiiicceeen s 636 562
Due to Other FUNS........cccoviiviiienie e 70 98
Total Current Liabilities......coceveiveiveiiecrneninnnennancninnnensnsananes 1,236 1,214
Payable From Restricted Assets:
Loan from Other FUNS......c.ocoooieiiiiecceceecs e 3,129 3,313
Obligations Under Securities Lending .........cccoocveveevvviviveeere e -~ 1,087
Retainage and Accounts Payable............coovvieoiiere oot 203 345
Total Payable from Restricted ASSetS......cccuiveinenrevninverssnrorenans 3,332 4,745
Other Liabilities:
ACCTUEd Leave. ...t 183 244
Bonds Payable. ..o 9,910 15,251
BONd DISCOUNL........oiiiiiiiiii ettt ares s (65) (70)
Deferment of Loss on Early Retirement of Debt......c...cocccvveeveunnnnnns (664) (741)
Advances from Other FUNAS..........ccooieiicvieic e e 474 628
Total Other Liabilities 9,838 15,312
Total Liabilities. ..ottt cseseesssressnres 14,406 21,271
Fund Equity:
Contributed Capital.......c..ooiieii i 47,280 45,172
Retained Earnings:
Reserved for:
Revenue Bonds Debt Service......cooiciviiiciciiiic e 576 4,901
Revenue Bonds RESErve.........ocviiiecievieieicece e 1,196 1,302
Revenue Bond Renewal and Replacement............ccccoevveivevvennens 3,737 1,552
Total Reserved 5,509 7,755
Unreserved........coooveiiiiiieei e 4,586 2,779
Total Retained EArnings........cccoeevneiciisiinnesiseeieconenisesnsesssness 10,095 10,534
Total FUNd EqQUItY.....cccvocieririiirr s vereereeessssenecresseseessesens 57,375 55,706
Total Liabilities and FUNG EQUItY.......c..ceveevereemeeecreerecereessseesessees s 71,781 § 76,977

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
AIRPORT FUND
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS
(in thousands)
For Fiscal Year Ended September 30

1999 1998
Operating Revenues:
Charges for Services:
Landing and Tie DOwWn FEES........cccocciviiiiiiiiirierie et eereeiee e $ 658 $ 645
Rentals 6,647 6,068
Other. .o 104 88
Total Operating Revenues 7.409 6,801
Operating Expenses:
Personal SEINVICES..........ociiviiiii et 2,054 2,252
Contractiual SeIVICES.......euviieiieiirierc et et 1,746 1,601
Materials and SUPPlIES. .......oovuverimiiiie e 541 551
OthEr EXPENSES..ccuerieieiieteeritce et rie et ebree st e e 146 349
DEPrECIAtiON. ... .uiieiieiite et ee et e cre et re e s a et e 2,261 2,153
Amortization.........coeeeeveiviceceenene 25 25
Total Operating Expenses 6,773 6,931
Operating INcome (LOSS)...c.cccrviivrmiriiinninenirinrineeisincceneane 636 (130)
Non-Operating Revenues (Expenses):
INtErest REVENUE.........ccocieiitieiiieer e erritee e et s e e 593 698
Net increase (Decrease) in the Fair Value of Investments............... (118) 149
Interest EXPENSE........oooviiiiiiiie e (837) (888)
Other EXPENSES....ciiiiierie ettt eereee et (1,416) (431)
Total Non-Operating EXpenses........ccccviniiveinsiiennivnnnnisiesnines (1,778) (472)
Loss Before Operating Transfers..........c.covvciiiniviniiniciiciieciniennns (1,142) (602)
Operating Transfers In (Out):
Operating Transfers Out (651) (117)
NEL LOSS.ccuiieieiereenreeresrnenerereeseereeree e ssnreserestesrme s sbessbeasssssasnesnnes (1,793) (719)
Disposition of Net Loss:

Depreciation on Contributed Assets..........cccooiiiei i 1,354 1,319
Net Increase (Decrease) in Retained Earnings.........cc.ccccovevinneenne (439) 600
Retained Earnings - October 1........viiiiiinnniininienieanaes 10,534 9,952
Cumulative Effect of a Change in Accounting Principle...................... -- (18)
Retained Earnings - October 1 - As Restated................cins 10,534 9,934
Retained Earnings - September 30............cccocreerirccmeicincencncncsieenes $ 10,095 $ 10,534

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA
AIRPORT FUND

STATEMENT OF CASH FLOWS

(in thousands)

Increase (Decrease) in Cash and Cash Equivalents/Investments:
Cash Flows from Operating Activities:
Cash Received from CUSIOMETS.........iiiiiiiii et cev et necete s as e aescrnrasanns
Cash Paid to Suppliers for Goods and Services
Cash Paid to Employees for Services.........ccoovvvvireinnns
Cash Paid to Other Funds.........c.ccoooviirviiiienncnn e,
Cash Paid for Other Expenses
Net Cash Provided by Operating Activities.....ccooiivvmiirniininccimnnieeinriressenesnecseresnsrneenaes
Cash Flows from Noncapital Financing Activities:
Repayment Of AQVANCES. ........cciiiiiiirie ettt ebae e e
Operating Transfers Qut to Other FUNGS...........occociiiiiieicie et
Net Cash Used for Noncapital Financing Activities.......c.ccccvvrrceerenncniicnersinesncssennnnes
Cash Flows from Capital and Related Financing Activities:
Capital Grants RECEIVED..... ..ottt et st re s eee e re s s stressssbaees sbarens
Acquisition and Construction of Capital ASSEtS........cccciiirvicii i
INterest Paid..... ..o e
Principal and Refunding Payments
Net Cash Used for Capital and Related
Financing ACtiVItieS....cu.eeie i e issessesstsasassaessssseossasons
Cash Flows from Investing Activities:
Interest Received 0n INVESIMENTS. ..ottt e st e ee e
Net Cash Provided by Investing Activities........cccvvivcciiincinicincnnennscnnnnne.
Net Increase (Decrease) in Cash and Cash Equivalents/Investments.........cccccvcveeinereciinnenn
Cash and Cash Equivatents/investments - October 1........c.occooiiiieiicic e
Cash and Cash Equivalents/Investments - September 30.......cccccvvireiecinmenrereraccrnsnnenaeean
Cumulative Effect of a Change in Accounting Principle..........cocoveiviviiiiveeoeiecceceicece e
Unrealized Gain (Loss) on Cash and Cash Equivalents/Investments
Cash and Cash Equivalents/investments - September 30.......cccciiiiiiicnircrninninninainnnines

Classified As:
UNrestriCted ASSEES.....ou ittt e e e tnra s e ean
R Lot =T 1= (- TR

Reconciliation of Operating Income (Loss) to Net Cash
Provided by Operating Activities:

Operating MNCOME (LOSS ). . i ittt e ettt e e e e e ae e e e s e ennanes

Adjustments to Reconcile Operating Income (Loss) to Net Cash
Provided by Operating Activities:
DI AIION. .o e e e e e a b e e e e at b b e rtea e tnarraraens

Change in Assets and Liabilities:
Decrease in ACCOUNES RECEIVADIE. ... ....cuiiiiiiiiii e err e e e
Increase (Decrease) in Due to Other Funds
Increase in DUE t0 Other FUNAS ...t et s e e emne s e eneane
Increase (Decrease) in ACCTUSA LBAVE...........cciiviviiiiiiiii e e
Increase in Prepaid Fees Credit. . ...
Total AdJUSEMENTS ... e e e s
Net Cash Provided by Operating AcCtivities....c..ccoocicciiiiiicnciminsieecs e

Fiscal Year Ended September 30

1899

7,498
(1,938)
(2,114)
(397)
(784)
3.265

(338)
(651)
(989)

3,378
(3.637)
(760)
(5,341)

(6,360)

608
608
(4,476)
12,554
8,078
(118)
7,960

1,719
6,241
7,960

636

2,261
25
(784)

49
(28)
92
(60)
74
1,629
2,265

The accompanying notes are an integral part of these financial statements.
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1098

$ 7,008
(1,960)

(2,214)

(488)

(431)

1,916

(134)
(117)
(251)

4,972
(3.322)
(1,139)

(702)

(191)

736
736
2,210
10,217
12,427
(18)
145
$ 12,554

$ 1,330
11,224

$ 12,554
$ (130)

2,153
25
(431)

44

10

45

38

162

2,046

3 1,916




CITY OF TALLAHASSEE, FLORIDA
AIRPORT FUND

SCHEDULE OF OPERATING EXPENSE

(in thousands)

Fiscal Year Ended September 30

1999

Administrative and General:

Personal Services..........ocouoeueurimiooeeieeeereseeoooeoooo $ 537

Contractual Services.................oowoooeoreoreoeeooo 439

Materials and SUPPIES.........ov.ouvvuvieeieeeee oo 350

Other EXPENSES.........ceiuiiieieeieieeieeeeeeete oo 61

Total Administrative and General...............coveevueoevoeooeoeoeeoss, 1,387
Public Safety - Fire:

Personal Services...........coouveueieoieeooeeeeee oo

Contractual Services........................

Materials and Supplies....................

Other Expenses

J..

Public Safety - Police:

Personal Services............coooooeiiioooieeeeeoo 335
Contractual Services..............oooeeoioooioeoeeooo 22
Materials and Supplies...........c.ooweiueivoeeoooeoo 12
Other EXPeNSES..............cvurerieereceeeeieeee oo 10
Total Pubic-Safety - POlICe......c..c.couvuemereeeeeeeeeenesreeoesoeooosooo 379

I
l

Operation and Maintenance:

Personal Services............oooovuiiiioeeoeo 1,182
Contractual Services 1,285
Materials and Supplies 179
75
Total Operation and Maintenance..............oooeevvouvvueooeoeoooson 2721
Other:
Depreciation...............o.oie e 2,261
Amortization 25
TOtAl Other .c.e. e sttt 2,286
Total Operating EXPeNSe.......cccvuevvvuemrcmeereeesreeeoseeeooeeeooeoeoe $ 6,773

II

The accompanying notes are an integral part of these financial statements.
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1998

343
342
205
1,315

1,117
1,133
188
108
2,546

2,153
25
2,178

$ 6,931




CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUND
BALANCE SHEET

(in thousands)

Current Assets:

Cash and Cash Equivalents/Investments
Securities Lending Collateral

Receivables:

Inventory:

FOSSI ULt

Fixed Assets:

Fixed Assets - Cost
Less: Accumulated Depreciation
Construction in Progress
Total Fixed Assets

Accrued Leave

Fund Equity:

Contributed Capital
Retained Earnings:
Reserve for Projects

LIABILITIES AND FUND EQUITY
Current Liabilities:

Obligations Under Securities Lending
Bue to Other Funds

Accounts Payable

........................................................................

TOtAl ASSOES. . ceieeiicieirererrrinrnreiriresssrnneenesssssssesneerrssasneesassnsserensonesess

UNreserved... ..o e
Total Retained Earnings
Total Fund Equity

Total Liabilities and Fund Equity

D-41

September 30
1999 1998
227 $ 83
- 7
360 429
1,644 1,722
)] (7
28 25
504 517
2,754 2,776
11,925 11,912
(3,545) (3,255)
1,243 969
9,623 9,626
12,377 $ 12,402
-- $ 7
782 825
288 178
320 247
1,390 1,257
603 603
115 175
718 778
2,108 2,035
8,944 8,888
872 768
453 711
1,325 1,479
10,269 10,367
12,377 $ 12,402

The accompanying notes are an integral part of these financial statements.




CITY OF TALLAHASSEE, FLORIDA
TALLAHASSEE TRANSIT FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(in thousands)

Operating Revenues:
Transportation FEES........oioiriiiiiiiieieeeeeeee e
Total Operating Revenues

Operating Expenses:
Personal SErVICES .....cc.couviiiiiiriiirierire et sttt e e raa e
Contractual ServiCeS..........ooviciiiiiiiii e
Material and SUPPHES........ovvieriiieieciere e
Other EXPENSES. .....coiiiiiiiiciiiit et
Depreciation..........ccciciiii it
Total Operating EXPenses........cccvevceiicieirciieenecsiereessnnessensansens
OPErating LOSS.....ocvirieceecrcrerrceccrersrenesmecssrnereesssessassnssesessees

Non-Operating Revenues (Expenses):
Grant REVENUES.........coeiiii ittt s
Other Revenues....
Other EXPenses. ........coociveviiecinies e
Total Non-Operating Revenues .............
Loss Before Operating Transfers

Operating Transfers:
Operating Transfers In........cccoocoiiiicci e

Operating Transfers (Out)...........ccociiiiiii e
NEt LOSS. ciiiiiiiriiiiiiencincienninesnencerrtn s e et sessseressesmeerassaananassns

Disposition of Net Loss:
Depreciation on Contributed Assets..............c..ooooiiin
Net Decrease in Retained Earnings.......c..coccvvecinencrceeninceenrncnee

Retained Earnings - October 1..........ccoiviiiiiiiiiciieceercecerene e
Residual Equity Transfers Out..........cccooiiiiiiiiiiecee

Retained Earnings - September 30......c..coeovcerceereincrrcinceeeenerecnns

Fiscal Year Ended September 30

2,690 $
2,690

5,001
1,243
976
601
290
8,111

(5.421)

1,627
15
(26)
1,616
(3,805)
3,468
(337)
183

(154)

1,479

1,325 $

The accompanying notes are an integral part of these financial statements.
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1999 1998

2,613
2,613

4,978
1,232
985
494
326
8,015

(5.402)

1,666
10

(16)
1,660

(3.742)

3,500
(83)
(325)

214
(111)

1,604
(14)

1,479



CITY OF TALLAHASSEE, FLORIDA
TALLAHASSEE TRANSIT FUND

STATEMENT OF CASH FLOWS

(in thousands)

Increase (Decrease) in Cash and Cash Equivalents/investments:

Cash Flows from Operating Activities:

Cash Received from CUSIOMETS.......cc.ooiiieiiiiecteece ettt et
Cash Received from Other Revenues................cocoeveeinenn.

Cash Paid to Suppliers for Goods and Services
Cash Paid to Employees for Services
Cash Paid to Other Funds.........cccoviievienicierecieeeens

Cash Paid for Other EXPENSES.......cccuvieivrierieiie e ieesiee e ctr e eetiecerereeeiensessrnaeesenbeeeesrnes
Net Cash Used for Operating Activities....cc.ccovvureireirerrcimreeeeesreceeeseesinsnseressesersesnnenes

Cash Flows from Noncapital Financing Activities:
Operating Grants RECEIVED. ..........oooiiiii et iee e s
DUE TO Other FUNAS.......ei ittt ettt sttt eair e e sce e s v e sesr e s sn e e s teae e snneae s vaeen
Operating Transfers In from Other Funds...........ccooiiiiiin e
Operating Transfers OQut to Other FUNGS.......c...ooi i,
Net Cash Provided by Noncapital Financing Activities.......ccccoeniiiniinorniieecrnenann.

Cash Flows from Capital and Related Financing Activities:
Capital Grants RECEIVEd..........ccooiiiiiiiiiiiiii s

Acquisition and Construction of Capital ASSets......ccccooiiiieiiiiii e
Net Cash Provided by (Used for) Capital and Related
FInancing ACtIVItIES.......eevioiieiiciitinic ettt see s s e asasne e

Net Increase (Decrease) in Cash and Cash Equivalents/Investments................ccocccoen.

Cash and Cash Equivalents/Investments - October 1.................ooe.
Cash and Cash Equivalents/Investments - September 30

Classified As:
UNTESHICEd ASSEES .. oot

Reconciliation of Operating Loss to Net Cash Used For
Operating Activities:
OPEIALING LOSS. . eeii ittt ettt ettt ettt et n e e ebb e e e rate s rabbe s erebeeeraseaesantesenereaeas
Adjustments to Reconcile Operating Loss to Net Cash
Used For Operating Activities:
DEPIECIALION. ... ..t cetiie ettt ettt ettt et e e et aa e e
Provision for Uncollectible ACCOUNTS. ...

(Increase) Decrease in Accounts Receivable...............coiiiici
(Increase) Decrease in INVENIOIY.......ooiiiiiiiiie et
Increase (Decrease) in Due to Other Funds.........c.ccoovieiiiii e,
Increase (Decrease) in Accounts Payable..........cooooiviiiiiiiie e
Increase in Accrued Leave
Total AdJUSTMENES ...ttt et e st s e saesnabes e
Net Cash Used For Operating ACtivities.......cccccoviriciicieicncie e e
Noncash Investing, Capital, and Financing Activities:
Interfund Transfers of Fixed Assets.. ...

The accompanying notes are an integral part of these financial statements.
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Fiscal Year Ended September 30

1999

2,759
15
(1,568)
(4,975)
(1.172)
(26)
(4,967)

1,670
(43)
3,468

5,095

270
(254)

16

144

83
227

227

149

10
(43)

81

13

454
(4.967)

4

1998

2,457

10
(1,587)
(4,977)
(1,124)
(16)
(5,237)

1,587
62
3,500
(83)
5,066

404
(523)

(119)

(290)
373
83

83

(5.402)

326

(229)

)
62

@
15
165

$ (5,237)

$

9




CITY OF TALLAHASSEE, FLORIDA
TALLAHASSEE TRANSIT FUND

SCHEDULE OF OPERATING EXPENSE

(in thousands)

Administrative and General:
Personal SEIVICES.........coocvivie ittt eee s e srb e e renae s
Contractual Services......c..ccceevvvieecericinnen.

Operations:
ParSONAl SEIVICES......uviiii ittt a e e e ta e crre e s e abresesteeen

Depreciation

Total Operating EXPense......ccccivmireeercrreerriassnncsmemseseesessasssssassosns

The accompanying notes are an integral part of these financial statements.
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Fiscal Year Ended September 30

1999

501
623
16
595
1,735

3,631
492
605

1

4,729

869
128
355

1,357

290

8,111

1998

511
631
12
488
1,642

3,652
505
618

4,776
815

96
355

1,271

326

8,015



CITY OF TALLAHASSEE, FLORIDA
SOLID WASTE FUND

BALANCE SHEET

(in thousands)

ASSETS
Current Assets:
Cash and Cash Equivalents/Investments.............coouveeneees
Securities Lending Collateral ..............cccoccvvveeveieviceneenen.
Account Receivables:
Accrued INterest ..o
CUSIOMETS.....ciiirieeiieeceee ettt et eres et

Restricted Assets:
Cash and Cash Equivalents/Investments:
Renewal, Replacement and Improvement.......................
Operating RESEIVe........ccocovvevieeiircceccci e
Total Cash and Cash Equivalents/investments...............

Securities Lending Collateral .................c..oo oo iieiie,

Accrued Interest Receivable............... e ————————
Total Restricted Assets....ccccciceireceinmirnnrcerecneesessessnnens

Fixed Assets:
Fixed ASSets ~ COStoociiiiiiiii et
Less: Accumulated Bepreciation..........cccoeeceivvieceenneiinnns
Total Fixed ASSetS .. crce e esanses
Total Assets

LIABILITIES AND FUND EQUITY
Current Liabilities:

Obligations Under Securities Lending
Accounts Payable............cocceveeiiiinnennn.

ACCrUEd LBAVE. . ...t

Restricted Liabilities:
Obligations Under Securities Lending ........c.cccocveicennienes
Total Restricted Liabilities.......ccccoviviicincncnnviniccenirennas

Other Liabilities:

Fund Equity:
Contributed Capital..........o.ooeiiiiiiiiiie e
Retained Earnings:
RESEIVEU. ... ittt e sra e
Unreserved
Total Fund Equity
Totat Liabhitities and Fund EQuity......ccccccciivnnninnnnnenieinan.

September 30
1999 1998
$ 1,062 $ 1,308
- 115
5 7
1,525 1,291
(128) (108)
2,464 2,613
-- 6
2,706 1,716
2,708 1,722
-- 151
14 9
2,720 1,882
2,466 2,460
(2,055) (1,987)
411 473
3 5,595 § 4,968
$ - $ 115
559 615
239 207
798 937
- 151
- 151
296 334
296 334
1,094 1,422
822 824
2,908 1,682
771 1,040
4,501 3,546
S 5,595 $ 4,968




CiTY OF TALLAHASSEE, FLORIDA
SOLID WASTE FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(in thousands)

Operating Revenues:
Charges for Services:
Residential Sales........cccvviiiiiiiee e

Operating Expenses:
Personal ServiCeS........ccooiriiiiiiiiie e e
Contractual SEIVICES......c.uuiiriiii it e e
Materials and SUPPHES........ooooivveeieie e
Other EXPENSES.....ovviiiiieii et
DEPrECIAtioN. .. ..ciiiiiiieieiiee e et e e
Total Operating Expenses
Operating INCoOME ...ttt e s

Non-Operating Revenues:
INtEreSt REVENUE. ......eiiii ittt
Net Increase (Decrease) in the Fair Value of Investments................
Total Non-Operating Revenues............cccicvineininincnnmeneaseene.
Income Before Operating Transfers........ccouiivincnniiinncieianiees

Operating Transfers:
Operating Transfers Out
Net Income .......ccoceveiinnne

Disposition of Net Income:
Depreciation on Contributed Assets
Net Increase in Retained Earnings

Retained Earnings - October 1.........irriiiiccienece e cnececnnnenee
Cumulative Effect of a Change in Accounting Principle......................
Retained Earnings - October 1 - As Restated................coceenis

Residual Equity Transfers Out.........c....coooiiiiiiiiii e
Retained Earnings - September 30
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Fiscal Year Ended September 30

1999

7.269
8,635
a3

4
16,001

3,671
10,268
918
154
75
15,087
914

225
(55)
170

1,084

(10)
1,074

1,079
2,722
2,722

(122)
3,679

1998

7,154
8,185
355

2
15,696

3,570
10,988
291
158

74
15,081
615

175

40
215
830

830

835

1,998

4)
1,994

(107)
2,722



CITY OF TALLAHASSEE, FLORIDA
SOLID WASTE FUND

STATEMENT OF CASH FLOWS

(in thousands)

Fiscal Year Ended September 30

1999
Increase in Cash and Cash Equivalents/investments:
Cash Flows from Operating Activities:
Cash Received from CUStOMErS........cocveeviiiiieiicec e $ 15,787
Cash Paid to Suppliers for Goods and Services..........ccccccoevvveviceneieeeeen, (8,862)
Cash Paid to Employees for Services............c.coovvvviveiiciiiiinecciieee e (3,662)
Cash Paid to Other FUNGS........coccoiiiiiieiece e (2,485)
Net Cash Provided by Operating Activities..........c.ccccocmirmeniininnecrennann 778

Cash Flows from Noncapital Financing Activities: »
Operating Transfers Out 1o Other FUNdS..........cccoooviveeiiiiiie e (10)
Net Cash Used for Noncapital Financing

ACHIVIEIOS. ...t r e s e et s aessess e sansseneesasaesaen (10)

Cash Flows from Capital and Related Financing Activities:

Acquisition and Construction of Capital Assets (75)
Residual Equity Transfers Out..........c.ocoiiiiiiiie e (122)
Net Cash Used for Capital and Related Financing
ACHIVItIOS....oee ettt s rre s e sa s s ne s saasesearassre s sneaann (197)
Cash Flows from Investing Activities:
Interest Received on Investments...............ooooiiiiiieiee 222
Net Cash Flows Provided by Investing Activities........cccccocorveercrcneienans 222
Net Increase in Cash and Cash Equivalents/investments............................. 793
Cash and Cash Equivalents/Investments - October 1...........cccccooviiinnnn. 3,030
Cash and Cash Equivalents/investments - September 30 3,823
Cumulative Effect of a Change in Accounting Principle............ccccoceovvevienn. --
Unrealized Gain (Loss)on Cash & Cash Equivalents/Investments................. (55)
Cash and Cash Equivalents/investments - September 30.........cccc......... L3 3,768
Classified As:
UNrestricted ASSEES. ....ooiiieie e $ 1,062
ReStricted ASSElS.. .o e 2,706
$ 3,768

Reconciliation of Operating Income to Net Cash

Provided by Operating Activities:
Operating INCOME. .. ..c.oiiiiiiiiiiiir ittt eene e $ 914
Adjustments to Reconcile Operating Income to Net Cash

Provided by Operating Activities:

DEPraCiation. . ... e 75
Provision for Uncollectible Accounts.............c..ccoiiiiiiini e 20
Change in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable..............coooeeiiiien, (234)
Increase (Decrease) in Accounts Payable..............cccooivieiiiiis 9
Increase (Decrease) in Accrued Leave.......ooo.oooiiiiieeciiiccce e (6)
Total AdJUSEMENTES...c.ciimeiiiieirr et rsre e e e re e rensvesseraes (136)
Net Cash Provided by Operating Activities.........ccoccvvvvrericivcicreeicssneciennns $ 778
D-47

1998

$ 15,719
(9.111)
(3.536)
(2,471)

601

42
(107)

(65)

180
180

716
2,278
2,994
4
40
$ 3,030

$ 1,308
1,722

s ets
74

29
(143)

32

(14)

3 oo




CITY OF TALLAH
SOLID WASTE FUND
SCHEDULE OF OPERATI
{in thousands)

ASSEE, FLORIDA

NG EXPENSE

Administrative and General:

Commercial Collection:
Personal Services...........

Depreciation......................

Total Operating Expense

..................................................................
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Fiscal Year Ended September 30

1999

483
597
30
154
1,264

1,582
5,126
753
7,461
1,606
4,545
136
6,287
75

15,087

1998

362
1,497
18

46
1,923

1,738
5,780
270
68
7,856

1,470
3,711
3

44
5,228

74

15,081



CITY OF TALLAHASSEE, FLORIDA
GOLF COURSE FUND

BALANCE SHEET

(in thousands)

ASSETS
Current Assets:
Cash and Cash Equivalents/INnVestments...........cccccvvveeeverseseesnens
Securities Lending Collateral ..........c.ovvveeieieeieeeeeceeeeeececeeeeeseenene
Receivables:
Accrued Interest ................

Total Current Assets

Restricted Assets:
Cash and Cash Equivalents/Investments:
Renewal, Replacement and Improvement

Securities Lending Collateral...........oeeeeeeeiiiiicie e

Accrued Interest Receivable.........cooovveiiccvecicee s
Total Restricted Assets.....

Fixed Assets:
Fixed Assets - Cost..ccoovennrinnnnn. .
Less: Accumulated Depreciation............ccocecvievvneceniec e
CoNSrUCtion 1N PrOGrESS......cevuieirceeeireriecn et reestseesenenes
Total Fixed Assets...........
TOtal ASSELS...ciiiiiiciiicinrte i rrccteerrttrr e ssesses bt s e e sae s pseasenae

LIABILITIES AND FUND EQUITY
Current Liabilities:
Obligations Under Securities Lending .......ccvvvveivveervevececeiceeene
Accounts Payable.........c.ccvieiceiieeceeec e
Accrued Leave.......cocooeeeeeeivviiieeceeeeens
Total Current Liabilities..........cccoccureerenvieviannn

Payable from Restricted Assets:
Loans from Other Funds........cccoiiiiiiiii e
Obligations Under Securities Lending..
ACCOUNtS Payable.........coviiiiieiiiiieecceceee et eese et
Total Payable from Restricted Assets [

Other Liabilities:
ACCIUBT LEAVE.....c.iiviiiiiiic ettt e
Total Other Liabilities
Total Liabilities. . cvveeriiiiiiri et enesesrr s sreeen

Fund Equity:

Contributed Capital........cccooveveriiiriici e
Retained Earnings:
Reserved for Revenue Bonds, Renewal and Replacement............
UNFESEIVEG.. ..ottt ettt ettt .
Total Fund Equity.......... e et esaten
Total Liabilities and Fund Equity.......coccoiiinninini,

September 30
1999

190

139

140

3,608
(902)
203

2,909

3,239 $

47
31
78

623
19

642

11
11
731

2,024

131
353
2,508

3,239 $

The accompanying notes are an integral part of these financial statements.
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1998

162
14

42
219

251

22

274

2,667

(779)
526
2414
2.907

14
31
26
71

22

23

21
21
115

1,629

249
914
2,792
2,907




CITY OF TALLAHASSEE, FLORIDA
GOLF COURSE FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(in thousands)

Operating Revenues:

Charges for Services:
GFEENS FES.....oeeceeciiiiieririetit et erer e aease s esessa e ressesasresacasssenns
Golf Cart Fees
Pro Shop Sales
ANNUAI GOIf FEES......cciiiiiiiieiecieererie ettt sreseesenaneens
Driving RANGE FEES........cviviiveeereieeeineeee et cte e cibe st s seessnesnanesnenas
CONCESSIONS.....c.covriirriereaensesererresererresisesesessessacesesasseseseseassseaesencsernencs

Total Operating Revenues tereeerenesaesstee st e et b e snaesnaenas

Operating Expenses:
Personal SEIVICES ..ottt e

Materials and SUPPHES....oci e et eete e ear e sesnaesnneeaen
Other Expenses
DEPrECIALION. ...cieeeeeeeiie ettt te e ee e b eeba e e e e en
Total Operating Expenses.................
Operating LOSS....cccccoceecrnnnnne

Nonoperating Revenues (Expenses):
[MErESt REVENUE..... ittt s
Net Increase (Decrease) in the Fair Value of Investments..
OREE EXPENSES. ......eiiveieieeeeeeceeectete et ctreet e e e e eee e te e s es e e asoaneeesaebasseseen

Total Nonoperating Revenues (Expenses)
Loss Before Operating Transfers........c.cocooevmisiseeecisnmerinciisenene

Operating Transfers:
Operating Transfers .. ...ttt e saee s seseeenees
Operating Transfers OUL..........ocoovivie et
Net iIncome (Loss).......... e

Disposition of Net Income (Loss):
Depreciation on Contributed ASSEES.........evvveeiiiirieeeeeeeeeee e
Net Increase (Decrease) in Retained Earnings...........coovvvvnvnnniinnnns

Retained Earnings - October 1.
Cumulative Effect of a Change in Accounting Principle..
Retained Earnings - October 1 - As Restated.........c.cocoooiviiini

Residual Equity Transfers Out..........cc..coociiiiiiiitcee e

Retained Earnings - September 30.........coceeceveeninicinninnn

The accompanying notes are an integra! part of these financial statements.
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Fiscal Year Ended September 30

1999

$ 102

101
36
16

23

341

405
115
233

44
124
921

(580)

14
(5)
(7)

(578)

514

(623)
(687)

(679)

1,163

1,163

$ 484

1998

389
310
87
47
35

80

82
1,030

464
91
214
246
106
1,121

©1)

21

(75)

{49)

(140)

153

13

20
1,298

()
1,297

(154)

1,163



CITY OF TALLAHASSEE, FLORIDA
GOLF COURSE FUND

STATEMENT OF CASH FLOWS

{in thousands)

Fiscal Year Ended September 30

1999 1998
Increase (Decrease) in Cash and Cash Equivalents/investments:
Cash Flows from Operating Activities:
Cash Received from CUSIOMETS. ......ccvvvvoreeeeereerere e $ 339 $ 1,030
Cash Paid to Suppliers for Goods and SEFVICes...........ccoevveeiicvecieceeeeecens (326) (392)
Cash Paid to Employees for ServiCes.........coouourimnineiieeeeeeeteee et (408) (501)
Cash Paid to Other FUNGS.......ccccoreeiiennrec et (12) (233)
Cash Paid to Other Expenses {7) (75)
Net Cash Used for Operating Activities.......c.coecceecmrcrcermrennnrerinnreneesnsiennnens {414) (171)
Cash Flow from Noncapital Financing Activities:
Operating Transfers In from Other Funds.......ccocoiiiiiiiei e, 514 153
Net Cash Provided by Noncapital Financing Activities.........cccccccecuuannnnee. 514 153
Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital ASSetS........ccocovviiiiieviiiie e, (224) - (57)
Net Cash Used for Capital and Related Financing
ACHIVIHIES...ceeieiii ettt (224) (57)
Cash Flows from Investing Activities:

Interest Received on INVESIMENTS..........c.ccooiiviiiii e 15 23
Net Cash Provided by Investing Activities 15 23
Net Decrease in Cash and Cash Equivalents/investments...........cccccoeeeee. {109) {52)
Cash and Cash Equivalents/investments - October 1..........cccccccevvnviiinivienns 413 461
Cash and Cash Equivalents/Investments - September 30..........cccceveivecinnne 304 409
Cumuilative Effect of a Change in Accounting Principle........c.ccccovvvvnnienniienen. - (1)
Unrealized Gain (Loss) on Cash & Cash Equivalents/investments................... (5) 5
Cash and Cash Equivalents/Investments - September 30..........cccccecuen.cnn. $ 299 $ 413

Classified As:
Unrestricted Assets.... $ 160 $ 162
RESIFCEd ASSEES... ..ottt 139 251
$ 299 $ 413
Reconciliation of Operating Loss to Net Cash Used for
Operating Activities:
OPEIAHNG LOSS....veiiiiii ittt st sr et bbb s b 5 ( 580) 3 (91)
Adjustments to Reconcile Operating Loss to Net Cash
Used for Operating Activities:
DEPIrECIBHON. ...covieiiiriee e 124 106
(0] (1= SO OO r OO P TSSOSO OSSOSO TN UUUPRUPRUUUI 7) (75)
Change in Assets and Liabilities:
Increase in Accounts Receivable.........co (2) (7)
Decrease in INVENTOIY. ..ottt 14 -
Increase/ {(Decrease) in Accounts Payable............ccoeiiiiiiciininiiiiiccne 42 (70}
Decrease in ACCIUEA LEAVE........ccviiroiereceee ettt (5) (34)
Total Adjustments 166 (80)
Net Cash Used for Operating Activities...........cocooiiiiiicinnnceee. $ (414) S (171)
Noncash Investing, Capital, and Financing Activities:
interfund Transfers of Fixed ASSetS........ccoiiiiiiiiii e S - $ (152)

The accompanying notes are an integral part of these financial statements.
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INTERNAL SERVICE FUNDS

Internal Service Funds are used to account for the financing of goods or services provided
by one department or agency of the City to other departments or agencies of the City, or to
other governments, on a cost-reimbursement basis.

Reading, Billing and Collection
Fund

Information System Services
Accounting Fund

Central Stores Fund

Garage Fund

Human Resources Fund

Pension Administration Fund

Risk Management / Employee

Healthcare Funds

Internal Loan Fund

Utility Services Fund

Wholesale Energy Fund

Accounts for the costs of the City’s reading, billing and
collection services.

Accounts for the costs of the City’s data processing operations
Accounts for the costs of the City’s accounting operation.

Accounts for the costs of the City’s purchasing and central
stores operations

Accounts for the costs of maintaining and operating the City’s
fleet management operation.

Accounts for the costs of the City’s employee relations
operations.

Accounts for the costs of the City’s employee retirement
plan’s administrative operation.

Accounts for the costs of the City’s risk management and
healthcare operations.

Accounts for the loans received from the Sunshine State
Governmental Financing Commission which in turn are
loaned to other funds to provide financing for capital projects.

Accounts for the costs of centralizing safety and training,
environmental, GIS, sales, rate design, and marketing
functions of the City’s utilities.

Accounts for the costs of the purchase of power and fuel for

the City’s electric and gas utilities and off-system sales and
services of power and natural gas to other utilities and open
market participants.



CITY OF TALLAHASSEE, FLORIDA
INTERNAL SERVICE FUNDS

COMBINING BALANCE SHEET

September 30, 1999

(in thousands)

e N

Reading Information
Billing and Systems Central
Collection Services  Accounting Stores Garage
ASSETS
Current Assets:
Cash and Cash Equivalents/Iinvestments................. $ 829 § 1601 § 375 1,202 § 503
Securities Lending Collateral..................cccoccooooeee... -- - - -- --
Receivables:
Other.. ..o, . 9 1 - - -
Accrued Interest.... -- 8 - - -
DePOSItS. ..o - - - - -
Inventory - 211 - 4,110 669
Total Current Assets......ceuueiieiiiinnnn, 838 1,821 375 5312 1,172
Restricted Assets:
Cash and Cash Equivalents/Investments................ .- 1,699 -- - 20,973
Securities Lending Collateral ..............c.ccocovvveenee..e. -- - - - -
Receivables:
Other. . - -- - - -
Accrued Interest...........ccooviviiiiiie e, - - - - 108
NOES ..o - . - - -
Loans to Other Funds..........ccceeeveieiiviveiecic e, - - - - -
Total Restricted Assets - 1.699 - - 21,081
Fixed ASSELS.......covevvviieiciieeceece e 506 9,601 170 1.442 74,982
Less: Accumulated Depreciation.............c..cccoevneenne. (244) (7,072) (74) (341) (37,877)
Total Fixed Assets............ 262 2,529 96 1,101 37,105
Total Assets.......ccccvciinieciniineenecr e 3 1,100 % 6,049 $ 471 6413 $ 59,358
LIABILITIES AND FUND EQUITY
Current Liabilities:
Obligations Under Securities Lending...................... $ - § - $ - - § -
Accounts Payable.... 112 317 84 162 593
Accrued Leave......... 331 281 102 97 194
Due to Other Funds...........ccociiviiiiiic e - -- - - --
Total Current Liabilities......ccccveiiriinnrireiiconnneinenes 443 598 186 259 787
Payable from Restricted Assets:
Obligations Under Securities Lending - - - - -
Accounts Payable...............cooo - -- - - 260
Accrued Leave...... -- - - -- -
Claims Payable..................ooooiiiii e, - - - - -
Loans Payable............. - - - - -
Loans from Other Funds..............oooovveeeeeeeeeenrennnn. - 4,444 - - -
Total Payable from
Restricted Assets.......cocecmmmenreeeiciinnireenen - 4,444 - - 260
Other Liabilities:
Accrued Leave...........oooovio 159 323 48 47 195
Total Liabilities...........oveeeecivcinnnninninneniecissseerees 602 5,365 234 306 1,242
Fund Equity
Contributed Capital.............cccocooiii 146 621 78 235 16,469
Retained Earnings:
Reserved for:
Debt ServiCe.........ocoovviiiiiiii e .- - - - -
Fleet Management.............cccoooeeniine, -- - - - 21,081
Projects. ..., -- -- - - --
INSUFANCE ..ottt - - - - --
Total Reserved.........ccccoooeieieii e - - -- - 21,081
Unreserved..................... 352 63 159 5,872 20,566
Total Retained Earmings.............cccooieiiiinnninnnn. 352 63 159 5,872 41,647
Total Fund Equity........coovcccreeiieccainiiiineenneas 498 684 237 6,107 58,116
Total Liabilities and Fund Equity........cccocevrvnivvrnane. S 1,100 $ 6,049 % 471 6,413 § 59,358
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CITY OF TALLAHASSEE, FLORIDA
INTERNAL SERVICE FUNDS
COMBINING BALANCE SHEET

September 30, 1999
(Continued)
Pension Risk Totals
Human Admin- Manage- Employee Internal Utility Wholesale September 30 September 30
Resources istration ment Healthcare Loan Services Energy 1999 1998
$ 445 § 109 § - - % - $ 1239 § 7230 § 13,533 $ 13,501
- - - - - - - - 1,184
9 - - - - - 1,054 1,073 1,217
- - - - - 6 37 51 43
- -- - - - - 200 5,180 5,926
454 109 -- -- -- 1,245 8,521 19,847 21,877
6,914 - 12,062 - 2,180 - - 43,828 47,639
- - - - - - - - 4,181
- - 83 - - - - 83 261
35 - 62 - 11 - - 216 238
- - - - - - - - 1,417
- - - - 20,893 - - 20,893 16,466
6,949 -- 12,207 - 23,084 - -- 65,020 70,202
243 14 8 - - 646 39 87,651 84,497
(105) (5) (3) - -- (221) (20) (45,962) (40,446)
138 9 5 - -- 425 19 41,689 44,051
3 7541 % 118 % 12,212 - % 23084 $ 1670 § 8540 § 126,556 3% 136,130
$ - 3 - $ - - 8 - § - $ - 3 - $ 1,184
106 5 - - - 51 8,234 9,664 7.641
138 18 - - - 152 39 1,352 1,091
- - - - -- 709 210 919 210
244 23 - - - 912 8,483 11,935 10,126
- - - - - - - - 4,181
17 - 62 - - - - 339 424
- - 8 - - - - 8 2
- - 6,895 - - - - 6,895 7,584
- - - - 21,700 - - 21,700 21,700
- - - - - 1.425 -- 5,869 2,245
17 -- 6,965 - 21,700 1,425 - 34,811 36,136
97 15 - - - 86 72 1,042 1,213
358 38 6,965 - 21,700 2,423 8,555 47,788 47 475
82 9 899 - -- 299 19 18,857 20,084
- - - -- 1,384 - - 1,384 1.318
-- - - - - .- - 21,081 22,493
744 - - - - - - 744 984
5512 - 4,348 - - - - 9,860 10,847
6,256 - 4,348 - 1,384 - - 33,069 35,642
845 71 -- - - (1,052) (34) 26,842 32,929
7.101 71 4,348 - 1,384 (1,052) (34) 59,911 68,571
7,183 80 5,247 - 1,384 (753) (15) 78,768 88,655
5 7541 S 118 S 12,212 - 5 23084 § 1670 § 8540 S 126,556 % 136,130
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CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN RETAINED EARNINGS

For the Fiscal Year Ended September 30, 1999

(in thousands)

Operating Revenues:
Charges fOr SerVICE.......coeiiiiiiiriieee ettt

Total Operating Revenues R

Operating Expenses:
Personal SErviCes.........cccoooiiiiiiiiii e

Depreciation
Total Operating Expenses
Operating Income (Loss}).......

Non-Operating Revenues (Expenses):
INterest REVENUE.........ocooiiiiiiice et
Net Increase (Decrease) in the Fair Value of Investments.
Gain (Loss) on Sale of Surplus Property............ccc..c........
INterest EXPenSe........ccocovivimieciiie e

Total Non-Operating Revenues (EXpenses).....c..cocccvveveeriininnes

Income (Loss) Before Operating
Transfers
Operating Transfers IN..............coocoooiiiiiiici v
Operating Transfers (OUt)................cooovviviciieeeeeeeeeeeeeea,

Net INCOME (LOSS).cccecererrreeeeartrinnnnrcrineniisnseeerens

Disposition of Net Income (Loss):
Depreciation on Contributed ASSets.............cccocoveeeeeeoeevneeeeeens
Net Increase (Decrease) in Retained Earnings

Retained Earnings - October 1 - As Restated.........ccccceevinennnn.
Cumulative Effect of a Change in Accounting Principle.................
Retained Earnings - October 1 - As Restated

Residual Equity Transfers Out

Retained Earnings - September 30.........cocoiiviniiiereceeeenceresenens

Reading Information
Billing and Systems Centrai
Collection Services  Accounting Stores Garage
$ 7,148 9512 $ 2,326 7045 12,987
7,148 9,512 2,326 7,045 12,987
4,283 3.644 1,374 1,375 2,493
1,863 4,221 924 4,831 6,500
515 288 7 48 877
5 1,480 15 337 1,709
44 768 16 40 6,388
6.710 10,401 2,336 6,631 17,967
438 (889) (10) 414 (4,980)
- 51 - - 211
- (23) - - (308)
- (60) - 1 17
- (230) - - -
- (262) - 1 {89)
438 (1,151) (10) 415 (5.060)
- 293 - - -
{413) (2.799) (8) - (69)
25 (3.657) (18) 415 (5,129)
32 239 12 16 1,551
57 (3.418) 6} 431 (3.578)
295 3492 168 5,465 45,225
295 3,492 168 5.465 45,225
- (1 3 (24) -
3 352 63 3 159 § 5872 § 41,647




CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN RETAINED EARNINGS

For the Fiscal Year Ended September 30, 1999

(Continued)
Pension Risk Totals
Human Admin- Manage- Employee Internal Utility Wholesale September 30 September 30
Resources istration ment Healthcare Loan Services Energy 1999 1998
$ 3529 % 441 3 3,107 § 98 $ - 8 1490 $ 90282 § 137965 § 138,906
3,529 441 3,107 98 -~ 1,490 90,282 137,965 138,906
1,982 232 91 - - 1,918 461 17,853 17,430
777 221 43 43 - 544 90,144 110,111 110,760
34 5 2 - - 342 4 2,122 1,165
509 1 4,257 9 86 121 23 8,552 6,632
22 1 1 - - 64 3 7,347 7,404
3,324 460 4,394 52 86 2,989 90,635 145,985 143,391
205 (19) (1.287) 46 (86) (1,499) (353) (8.020) (4,485)
336 - 751 14 1,397 122 277 3,159 3,903
97) -- (177) 5) (32) (18) (108) (766) 741
- - - - - - - (42) 24
- -- - - {1.213) {42) - (1.485) (1,158)
239 - 574 9 152 62 171 866 3,510
444 (19) (713) 55 66 (1.437) (182) (7,154) 975
440 - - - - 39 - 772 185
(323) - (209) (313) - (8) (14) (4,156) (629)
561 (19) (922) (258) 66 (1,406) (1986) (10,538) (1.419)
11 1 1 - - 57 3 1,923 1,958
572 (18) (921) (258) 66 (1.349) (193) (8,615) 539
6.532 89 5,269 258 1,318 301 159 68,571 68,845
- - - - - - - - (87)
6,532 89 5,269 258 1,318 301 159 68,571 68,758
(3) - - - - @) - (45) (726)
$ 7101 § 71 5 4,348 § - 3 1384 §  (1,052) 3 (34) § 59,911 § 68,571
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CITY OF TALLAHASSEE, FLORIDA
INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 1999
{in thousands)

Increase (Decrease) in Cash
and Cash Equivalents/Investments:
Cash Flows from Operating
Activities:
Cash Received from Customers................ccocooveveeeveeereen.
Cash Received from Other Funds
Cash Paid to Suppliers
for Goods and ServiCes........ccoveiiiiiiiecieiie e
Cash Paid to Employees
FOF SBIVICES.......oieiiiiiirrrseece ettt
Net Cash Provided by (Used
for} Operating Activities..............
Cash Flows from Noncapital
Financing Activities:
Operating Transfers In from
Other FUNAS.........oooiiiiii e
Operating Transfers Out to
Other FUNGS........oociorereetii e
Net Cash Flows Provided by
(Used for) Noncapital
Financing ACtivities..........c.ccciviviiecciecreesenseereerecesessnssnanies
Cash Flows From Capital and
Related Financing Activities:
Acquisition and Construction
of Capital ASSELS.........occvverrveciiiieece e,
Residual Equity Transfers..........
Proceeds from Sale of Property
Repayments of Loans to Other Funds............ccocooooevireien.
Interest Paid..........cccoooiiiiiiiieeec e
Net Cash Provided By/{(Used For)
Capital and Related Financing
ACHIVIEIES coeeeeiii it reeese e st eeeane [N
Cash Flows from Investing
Activities:
Interest Received on
Investments
Net Cash Provided by
INvesting ACtIVItIES. .....ccceeieiecccniiri et

Net Increase (Decrease) in Cash

and Cash Equivalents/investments..........ccoveceeineinnennne
Cash and Cash Equivalents/investments at

OCtODEr 1. i
Cash and Cash Equivalents/Investments at

September 30. ..o
Cumulative Effect of a Change

In Accounting PrinCiple............ooiivieoee e
Unrealized Gain (Loss) on Cash & Cash

Equivalents/Investments..................ocoooviieiie e
Cash and Cash Equivalents/Investments at

September 30......vivicecen e

Reading Information
Billing and Systems Central
Collection Services Accounting Stores Garage
3 - % - 3 - 8 - $ -
7,145 9,514 2,327 7,045 13,002
(2,377) (5,749) (938) (4,674) (8.434)
(4,237) (3,556) (1,417) (1,337) (2.506)
531 209 (28) 1,034 2,062
- 293 - - -
(413) (2.799) (8) - (69)
(413) (2,506) (8) - (69)
(20) (46) (12) (657) (3.551)
- (11) 3) (24) -
- (60) - 1 17
- 3,799 - - -
- (230) -~ - -
(20) 3,452 (15) (680) (3,534)
- 51 - - 211
- 51 - - 211
98 1,206 (51) 354 (1,330)
731 2,117 426 848 23,114
829 3,323 375 1,202 21,784
-~ (23) -- -~ (308)
3 829 § 3,300 $ 375 § 1,202 § 21,476
£-5
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CITY OF TALLAHASSEE, FLORIDA
INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS

For the Fiscal Year Ended September 30, 1999

(Continued)
Pension Risk Totals
Human Admin- Manage- Employee Internal Utility Wholesale September 30 September 30
Resources  istration ment Healthcare Loan Services Energy 1999 1998
$ -3 - - $ - - § - 8 - $ - § 358
3,525 441 3,108 1985 1.814 1,494 90,410 140,020 137,453
(1,236) (230) (4,943) (171) (4.586) (1,003) (88,959) (123,300) (85,660)
(1,985) (240) (85) - - (1,948) (446) (17,757) (41,934)
304 (29) (1,920) 24 (2,772) (1,457) 1,005 (1,037) 10,217
440 - - - - 39 - 772 185
(323) -- (209) (313) - (8) (14) (4,156) (629)
117 - (209) (313) -- 31 (14) (3.384) (444)
6 (1) (1) - - 702 - (3.580) (3.267)
®) - - - - @) - (45) (726)
- - - - - - - (42) 24
-- - - = - (175) - 3.624 (196)
- - - - (1,.213) 42) - (1,485) (1,158)
3 (1) (1) -~ (1,213) 481 - (1,528) (5,323)
336 - 751 14 1,174 122 277 2,936 3,903
336 -- 751 14 1,174 122 277 2,936 3,903
760 (30) (1,379) (275) (2.811) (823) 1,268 (3.013) 8,353
6,696 139 13,618 280 5,023 2,080 6,068 61,140 52,133
7.456 109 12,239 5 2,212 1,257 7.336 58,127 60,486
- - - - - - - - (87)
(97) -- (177) (5) (32) (18) (106) (766) 741
$ 7,359 § 109 12,062 $ - 2,180 § 1239 $§ 7230 9§ 57,361 § 61,140
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CITY OF TALLAHASSEE, FLORIDA
INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 1999
{Continued)

Reading  information
Billing and Systems Central
Collection Services  Accounting Stores Garage
Classified As:
Unrestricted Assets...........cooooiiiiiiiinien, $ 829 $ 1601 % 375 $§ 1,202 § 503
Restricted ASsets..........ccooveeveiiiiieiies - 1,699 - - 20,973
$ 829 3§ 3.300 3 375 § 1,202 21,478
Reconciliation of Operating
Income (Loss) to Net Cash
Provided by (Used for)
Operating Activities:
Operating Income (LOSS)........c.coooveveveeenennnn. $ 438 § (889) $ (10) $ 414  § { 4,980)
Adjustments to Reconcile
Operating Income (Loss) to
Net Cash Provided by (Used
for) Operating Activities:
Depreciation............cccoovivviiiicceeeeee e, 44 768 16 40 6,388
Change in Assets and Liabilities:
(Increase) Decrease in
Accounts Receivable....................ccccco.... 3) 7 1 - 11
Increase (Decrease) in Other
Accounts Receivable......................ccoe.. - (S) - - 4
(Increase) Decrease in
IVeNtOry........coeiiiiiecees - 34 - 495 321
Increase (Decrease) in
Accounts Payable...............cccoeveevninnnennnn. 6 206 8 47 331
Increase {Decrease) in
Accrued Leave...........coooooveveiiieveeeeea, 46 88 (43) 38 {13)
Total Adjustments........cccceeveciiinnee 93 1,098 (18) 620 7,042
Net Cash Provided by (Used
for) Operating Activities..........ecovverrerennnrnnes $ 531 % 209 % (28) $§ 1034 § 2,062
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CITY OF TALLAHASSEE, FLORIDA
INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CASH FLOWS

For the Fiscal Year Ended September 30, 1999

(Continued)
Pension Risk Totals
Human Admin- Manage- Employee Internal Utility Wholesale September 30 September 30
Resources istration ment Healthcare Loan Services Energy 1999 1998

$ 445 § 109 § - % - - $ 1238 § 7230 § 13,533 $ 13,501
6,914 - 12,062 -- 2,180 - - 43,828 47,639

$ 7359 % 109 3§ 12,062 % - % 2,180 § 1239 § 7230 % 57,361 § 61,140
$ 205 $ (19) § (1,287) $ 46 $ (86) § (1.499) § (353) $ (8.020) § ( 4,485)
22 1 1 - -- 64 3 7,347 7,404

4] - (5) 96 87 - 135 328 439

(3) -- 6 1 (2,773) 4 (7) (2,773) 18,466
- - - - - - {114) 736 (244)
84 (3) (641) (119) - 4 1,326 1,249 (11,359)
(3) (8) B - - (30} 15 96 “4)

99 (10) (633) (22) (2,686) 42 1,358 6,983 14,702

$ 304 § (29) $ (1,920) $ 24§ (2772) & (1.457) $ 1,005 $ (1.037) & 10,217
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TRUST FUNDS

Pension Trust, Expendable and Nonexpendable Trust Funds are used to account
for assets held by the City in a trustee capacity for individuals, governmental

entities and others.

Pension Trust Fund

Expendable Trust Fund

Deficiencies Fund

Nonexpendable Trust Funds

Cemetery Perpetual Care Fund

Scholarship Fund

This fund includes both the Defined Benefit Plan
and the Defined Contribution Plan. It is used to
account for the accumulation of resources to be
used for retirement annuity payments to City
employees. The Defined Benefit Plan is
categorized by accounting for general employees,
police officers and fire fighters separately. The
Defined Contribution Plan covers all employees
who elect to contribute a portion of their salary to
the plan.

To provide for unforeseen expenditures of
an emergency nature.

To accumulate resources for the perpetual
maintenance of the City's cemeteries which
includes the sale and maintenance of plots.

To account for the monies appropriated to
fund scholarships for high school students.
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CITY OF TALLAHASSEE, FLORIDA

TRUST AND AGENCY FUNDS
COMBINING BALANCE SHEET
September 30, 1999

(in thousands)

ASSETS

Cash and Cash Equivalents/Investments............
Securities Lending Coliateral...........ccooccoccveeeennnan
INvestMENtS.....ooo s
Other Receivable...........coooooveiiiiiiiiiie
Accrued Interest........ooo.coevonnranne.
Due From Other Funds

Total ASSetS.....ccivnimiiiiiinnininierisseesieen,

LIABILITIES AND FUND BALANCES
Liabilities:
Obligations Under Securities Lending.................
Accounts Payable.............c.cooociiiniiin
Deferred Compensation Payable........................
Total Liabilities........cumereiininnnn,
Fund Balances:
Reserved for:
Employee Pension Benefits.............ccocvviiiiiins
Total Reserved........cooccveeennenes
Unreserved:
Undesignated.........oooevreriee e
Total Fund Balances............ciimenecnneninnennens
Total Liabilities and Fund
BalanCes......cccivinrernrininierieeeereeneerseressss s senaens

Pension Nonexpendable
Trust Fund Expendable Trust Fund Trust Funds Totals
City Cemetery
Employees’ Deficiencies Perpetual September 30
Pension Plan Fund Care Scholarship 1999 1998
580 $ 13,064 $ 6,450 351 20,445 § 22,474
81,839 -- - - 81,839 25,168
845,495 16 - -- 845,511 726,770
- - 1 - 1 21
6 97 33 2 138 117
- 7,423 - - 7,423 2,825
927,920 $ 20,600 § 6,484 353 955,357 § 777,375
81,839 § - $ - - 81,839 § 25,168
- 51 4 - 55 31
- - - - - 12,996
81,839 51 4 - 81,894 38,195
846,081 - — - 846,081 712,466
846,081 - - - 846,081 712,466
- 20,549 6,480 353 27,382 26,714
846,081 20,549 6,480 353 873,463 739,180
927,920 $ 20,600 $ 6,484 353 955,357 $ 777,375




CITY OF TALLAHASSEE, FLORIDA
CITY EMPLOYEES' PENSION PLANS

STATEMENT OF PLAN NET ASSETS

September 30, 1999

(in thousands)

ASSETS
Cash and Cash Equivalents/investments

Receivables:
Accrued Interest
Employer
Total Receivables

Securities Lending Collateral
Total Assets

Liabilities:
Obligations Under Securities Lending

Total Liabilities

Net Assets Held in Trust for Pension Benefits

(a schedule of funding progress is presented on page B-52)

....................................................................

.............................................................................
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September 30
1999

580 - $

277,721
291,333
143,657
105,264

27,520
845,495

81,839

927,920

81,839
81,839

846,081 $

1998

772

21

28
411,704
262,988
11,069
25,905
711,666

21,949

734,415

21,949
21,848

712,466



CITY OF TALLAHASSEE, FLORIDA
EXPENDABLE TRUST FUND - DEFICIENCIES
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE

For the Fiscal Year Ended September 30, 1999

(in thousands)

Revenues:

IREEERSE. o et e s e ae e aee e e e s re e seann e senae

Net Increase (Decrease) in the Fair Value of Investments

Total ReVENUES........oeeeveerrerinrireecceeenenne

Expenditures:

Culture and RECreatioN............eviveiiriiiee e v e ereee e s sraeeereens

Total Expenditures........coevieinievivnrneinincinninniinnne

Excess of Revenues Over

EXPENAItUrES..c.vvvierecreererennensieimnenssteisnnecssenssinessssensssasessssasesssnses

Other Financing Sources (Uses):

Operating Transfers M. ..o e s

Operating Transfers Out..........c......... .
Total Other Financing Sources (Uses)

Excess of Revenues and Other Financing
Sources Over Expenditures
and Other Financing Uses.....

Fund Balances - October 1.....

Cumutative Effect of a Change in Accounting Principle

Fund Balances - October 1 - As Restated........ocovvrevicneiecciiciicnencenens

Fund Balances - September 30

F-3

September 30

1999 1998
$ 1,142 $ 1,184
(279) 199
863 1,383

279 107

279 107

584 1,276

728 125
(742) 81)
(14) 34

570 1,310
19,979 18,700
- (31)
19,979 18,669

$ 20,549 $ 19,979




CITY OF TALLAHASSEE, FLORIDA
NONEXPENDABLE TRUST FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND BALANCES

For the Fiscal Year Ended September 30, 1999

(in thousands)

Nonexpendable
Trust Fund Totals
Cemetery
Perpetual September 30
Care Scholarship 1999 1998
Operating Revenues:

Investment Income $ 351 19 § 370 % 387

Cemetery Lots......... 103 - 103 192

Maintenance FEEeS........cccoiiiiiiiiieeeee e 13 - 13 47

Total Operating ReVENUES.........cccvevinniiinimienimni i, 467 19 486 626
Operating Expenses:

Benefit Payments............cccccrviniiiiiiiii - 17 17 18

ADMINISTratIve. .....cooouiiiiiiiieiececccr e 263 - 263 248

Total Operating Expenses 263 17 280 266

Operating Income................ 204 2 206 360
Non-Operating Revenues:

Net Increase (Decrease) in the Fair Value of Investments...... (95) (5) (100) 88

Income Before Operating Transfers.......cccvniiiiisiccciannn 109 (3) 106 448
Operating Transfers In (Out):

Operating Transfers Oub...........cccooiiiieiiiieci s (8) - (8) -
Net Income......cccvevniinviinininnnns 101 3) 98 448
Fund Balances - October 1....iirireeieeincneeecineeeeeen 6,379 356 6,735 6,298
Cumuiative Effect of a Change in Accounting Principle............. - - - (11)
Fund Balances - October 1 - As Restated..........c.occcoeviininninne 6,379 356 6,735 6,287
Fund Balances - September 30........ccvveiniiniiimninin, $ 6,480 § 353 % 6833 § 6,735
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CITY OF TALLAHASSEE, FLORIDA
NONEXPENDABLE TRUST FUNDS

COMBINING STATEMENT OF CASH FLOWS

For the Fiscal Year Ended September 30, 1999

(in thousands)

Nonexpendable
Trust Fund Totals
Cemetery
Perpetual September 30
Care Scholarship 1999 1998

Increase (Decrease) in Cash and Cash Equivalents/Investments:
Cash Flows from Operating Activities:

Cash Received from Customers.... $ 116 $ - 116 § 325

Benefits Paid.........c.oooiiiii e s - (17) {17) (18)

AdmINIStrative Cost Paid.........cveciiiiiieieii e seee et eeeere e (263) - (263) (248)

Net Cash Provided by (Used for) Operating Activities.........ccceccenrieennnens (147) (17) (164) 59
Cash Flows from Noncapital Financing Activities:

Operating Transfers Out to Other FUNAS.......oouvvoeeivieeiceieceece s (8) - (8) --

Net Cash Used for Noncapital Financing Activities.......ceuieerrvrersisansnenns (8) - (8) -
Cash Flows from Investing Activities:

Interest Received on INVESMENtS.......ccccovviiiveiieeieee s e 351 19 370 388

Net Cash Provided by Investing Activities........ccrveveveernireenrenene, 351 19 370 388
Net Increase in Cash and Cash Equivalents/Investments...........coceecevveeeereenna. 196 2 198 447
Cash and Cash Equivalents/Investments- QOctober 1 6,349 354 6,703 6,179
Cash and Cash Equivalents/Investments - September 30. 6,545 356 6,901 6,626
Cumulative Effect of a Change in Accounting Principle.........ccoveeeveivivennenn. - - - (11)
Unrealized Gain (Loss) on Cash and Cash Equivalents/Investments.............. (95) (5) (100) 88
Cash and Cash Equivalents/Investments - September 30......oecevivevenns $ 6,450 351 6,801 $ 6,703
Classified As:

Unrestricted ASSetS...........o.oriiiec e e $ 6,450 351 6801 § 6,703
Reconciliation of Operating Income to Net Cash
Provided by (Used for) Operating Activities:
Operating INCOME.........c.oiiiiie et e eneaes $ 204 2 206 § 360
Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:

(Increase) Decrease in Accounts Receivable...........coovveercvcvieciiveesiin e, (&) -- (1) 64

(Increase) Decrease in Accrued Interest Receivable..........c.o..ooveivieeeineen. [&D] - (1) 22

Increase in Accounts Payable..........oooiiiiiicciceecnn e 2 - 2 -

Interest Received on Investments (351) (19) (370} (387)
Total Adjustments.........coveevviererennreecresnennens (351) (19) (370) (301) ’
Net Cash Provided by (Used for) Operating Activities.........ccovvvevrrceriennss $ ( 147) (17) (164) $ 59 ]
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ACCOUNT GROUPS

Account Groups are used to account for general fixed assets and general long-term
obligations. They are not funds and they do not report operations.

General Fixed Assets Account Group To account for fixed assets not used
in proprietary fund operations or
accounted for in trust funds.

General Long-Term Debt Account Group  To account for general long-term
liabilities not accounted for in
proprietary funds and trust funds.



CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF GENERAL FIXED ASSETS - BY SOURCES
(in thousands)

September 30
1999
General Fixed Assets:
LBNG.c. ittt seeee st sea e ere bbb res s anannens $ 50,458 $
BUIGINGS ... oottt e a b s essensassrsasnens 62,344
Improvements other than Buildings..........ccoveeeceeviererivinnoessseesnsenes 24,335
EQUIPMIENE ...ttt s bt ssss et sba e ene 14,759
COoNSHUCHION iN ProgresSs....cvvreiiiirivisrenrsreinneisronssesesessisesesees 30,433
Total General Fixed Assets $ 182,329 $
Investment in General Fixed Assets from:
General Revenue BONdS.........ccoivvieerinieciccresecie e creenvenee $ 41,434 $
General FUnd ReVENUES..... ... et saeesbensaa 22,671
GTNES....o et eei ettt ettt st e st eers s b et b s etesessessenean 18,953
Capital Improvement FUN..........cccreeieereeieeer e cee e 75,045
Stormwater Management FUNG...........ooocevvvenieneeeeiene e ceeeeneneeseneas 285
Sales Tax Construction FUNd.........ceeeveevreeeireereereee e 15,657
Parking Garage Bond Construction.............cccveeecvevenerceoneseesnennes 5,258
Total Investment in General Fixed ASSEtS.......cvvvcviiiverneesannanes 3 182,329 $

1998

50,030
58,502
22,371
13,796
31,406
176,105

39,548
21,652
18,462
73,099
2,977
285
14,824
5,258
176,105




CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF GENERAL FIXED ASSETS -

BY FUNCTION AND ACTIVITY

September 30, 1999

(in thousands)

Improvements
Other Than
Total Land Buildings Buildings Equipment
General Government:
Control:
City COMMUSSION.c..vviviirieerieeerreseeerenerenaeeeeeeasaenes $ 7 $ - 8 - § - 8 77
City Manager...cccovveevviernerecesreneiennensreessecnenens 87 - - - 87
City Treasurer-Clerk......c.comiiciinaccincrennienenneeas 436 - 72 - 364
City AROMMEY ..ot rcceecr s reaee e 87 - - - 87
City AUAIOT ..o 83 -- - - 83
Total Control..........cccoiiiineiccciceicinccnnannenes 770 - 72 - 698
Staff Agencies:
Executive Services......cccvviiinneiniernecccnenenns 3 -- - - 3
Management and Administration..... 109 - -- - 109
Organizational Support.........ccocoveeeee 22,150 2,289 16,330 a7 3,434
Minority Business/Economic Development......... 4,057 - 4,007 -- 50
ENGINEering......ccoccvveerceernecnimnereeccnecenneenes 19,344 18,486 426 - 432
Public Information..... 48 - - - 48
Customer Services 42 - - -- 42
Code Enforcement..........cccooiiiieiiiiinicieeeeeeae 24 -- - - 24
General Government Building.........ccccocovnninnie 20,881 - 20,558 - 323
Community Development...............cccvnivinine, 7,895 333 7,043 7 512
Growth Management..........cccceiiiiviiiicinns 105 - - -- 105
Cable Communications.........cccccevevevecennricrinnenens 27 -- - - 27
Environmental Services.........cccocviiininniiiiinnnns 214 - -- - 214
Utility Services.......ccocovvenvriniiiiniicrcccccnnne, 111 - - - 111
Total Staff Agencies........cceericcnecncrnicrennnenne 75,010 21,108 48,364 104 5434
Total General Government..........ucieiiinniennn 75,780 21,108 48,436 104 6,132
Public Safety:
Fire Protection........c..oooiiiiieieeeeeeeeee e 4,053 412 2,850 30 761
Police Protection...........ccceveveiciinnnnenenenen 25,117 1,536 3,196 15,658 4,727
BUilding INSPECHON. ......cvviiiteceieeereeee et 88 - -- 1 87
Total Public Safety..........c...... 29,258 1,948 6.046 15,689 5,575
Other:
Highways and Streets.........ccooivviievininninninincne 28,444 19,869 3,529 4,005 1,041
RECrEALION. ... e 18,078 7,533 4,313 4,225 2,007
CEMELEN®S...oiiiiii ittt 336 - 20 312 4
Total Other......viiveeccnenn 46,858 27402 7.862 8,542 3,052
Total General Fixed Assets
Allocated to Functions 151,896 § 50458 § 62,344 § 24335 $ 14,759

Construction in Progress 30,433
Total General Fixed ASSetS.......cccveevivrierrierieenennns 3 182,329
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CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS -
BY FUNCTION AND ACTIVITY

For the Fiscal Year Ended September 30, 1999

(in thousands)

General Additions Deductions General
Fixed Assets And And Fixed Assets
Qctober 1,1998 Transfers In Transfers Out September 30,1999
General Government:
Control:
City CommisSion..........c.ccoevevvvviiiieiiieeceeeeene. 3 64 § 15 2 3 77
City Manager..........cccooeviiviivcnc e 81 7 1 87
City Treasurer-ClerK.......................... 424 21 9 436
City Attorney.........cceeen.e. . . 86 3 2 87
City AUItOr.........ooeaiiriiiee e 84 6 7 83
Total Control . 739 52 21 770
Staff Agencies:
Executive Services............ccveveeiiiieececeireene 3 - - 3
Management and Administration 73 57 21 109
Orginazational Suppor.............cccoveeveneenee. 21,762 392 4 22,150
Minority Business/Economic Development......... 4,057 1 1 4,057
Engineering...............ocoovveveeeevceeen 18,974 429 59 19,344
Public Information...............ccoevevvinenns 40 9 1 48
Customer Services.............c.ccovceveenennnee. . 48 5 11 42
Code Enforcement..............ccoovovviiiicieieeenn 23 2 1 24
General Government Building............................ 20,879 2 - 20,881
Community Development 4,503 3,471 79 7,895
Growth Management....... 135 27 57 105
Cable Communications.... 27 - - 27
Environmental Services... - 157 69 12 214
Utility Services........................ 36 75 -~ 111
Total Staff Agencies 70,717 4,539 246 75,010
Public Safety:
Fire Protection.............ccc..oovvvieeiiieeeeceeenn, 3,931 237 115 4,053
Police Protection................oooeiiiiic, 22,723 2,443 49 25117
Building InSpection.............c..ooovveoveeceeeeiveeen 78 12 2 88
Total Public Safety 26,732 2,692 166 29,258
Other:
Highways and Streets................coocooviiieeeciinne 28,392 92 40 28,444
Recreation........oc.ocoeiviiiieeeeeeeeeee 17,783 309 14 18,078
Cemeteries. ..o 336 - - 336
Total Other... ..o 46,511 401 54 46,858
Construction in Progress............ccocoeoviiececvnen.. 31,406 20,675 21,648 30,433
Total General Fixed Assets.......ccceveeveeccreennnn, $ 176,105 $ 28,359 22135 § 182,329
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CITY OF TALLAHASSEE, FLORIDA
STATEMENT OF GENERAL LONG-TERM DEBT

{(in thousands)

Amount Available and to be Provided for the Payment

of General Long-Term Debt:

Amount Available in Debt Service Fund.........cocoevevccrerecnnne

Amount to be Provided:
Accrued Leave........cccoveeveieeeiciiinnien e

Loan Payable-Sunshine State...............

Capital Bonds, Series 1993.... .o e

Special Revenue Bonds, Series 1998...
Total to be Provided.......c.cocoicvcccrimriiiiieineniinnncnnacanannononens

Total Available and to be Provided........

General Long-Term Debt Payable:

Note Payable........cccccooviiiiiiiiinceee

Accrued Leave.......cocovvevveeneieiviviiieneenienen

Total General Long-Term Debt Payable

.............................

Loan Payable-Sunshine State.................
Capital Bonds, Series 1993........cccocceeee.
Special Revenue Bonds, Series 1998.....

H-1

37,459

September 30
1999 1998
$ 2703 § 2817
9,095 8,651
4,500 4,500
17,412 18,753
3,749 3,853
34,756 35,757
$ 37,459 $ 38,274
$ -- 3 60
9,095 8,651
4,500 4,500
20,115 21,210
3,749 3,853

$ 38,274
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SUPPLEMENTAL FINANCIAL DATA

The following schedules provide a summary of the debt
service requirements for the City’s outstanding bond issues.

Capital Bond Series 1993A & 1993B
Electric Series 1992A Mini Bonds
Electric Refunding Revenue Bonds Series 1992A

Electric Energy System Refunding Revenue
Bonds Series 1998A & 1998B

Airport System Revenue Refunding Bonds Series 1995
Consolidated Utility Revenue Bonds Series 1991A & 1991B
Consolidated Utility Revenue Bonds Series 1994
Consolidated Utility Revenue Bonds Series 1995

Special Purpose Revenue Bonds Series 1998



SUMMARY OF DEBT SERVICE REQUIREMENTS
CAPITAL BONDS

SERIES 1993A

September 30, 1999

{in thousands)

Fiscal
Year Principal Interest Total
2000 $ 1,145 $ 600 $ 1,745
2001 1,195 549 1,744
2002 1,245 496 1,741
2003 1,305 438 1,743
2004 1,365 377 1,742
2005 1,430 312 1,742
2006 1,500 241 1,741
2007 1,575 166 1,741
2008 1,655 86 1,741
Totals $ 12,415 $ 3,265 $ 15,680

Bonds Dated: July 1, 1993

Original Issue Amount: $18,770,000

Principal Due: October 1, beginning 1994

Interest Due: April 1 and October 1 of each year, beginning April 1, 1993
Paying Agent: First Union National Bank of Florida, Jacksonville, Florida
Escrow Agent: Chase Manhattan Bank, N.A., New York, New York

Security: The Series 1993 Bonds will be payable solely from and secured as to payment of principal

and redemption price thereof and interest thereon in accordance with their terms and the provisions of
Resolution No. 84-R-1305, as amended and supplemented (the "Original Resolution"), and Resolution No.
as amended and supplemented (together with the Original Resolution, the “Resolution”), solely by a pledg
of and lien on the Pledged Revenues which consist of (a) Public Service Taxes; (b) Guaranteed Entitlemen
(¢) Local Government Half-Cent Sales Tax; and (d) earings on the investment of all funds and accounts ¢
by the Resolution, except the Rebate Fund; all as described in the Resolution and subject to the provisions
of the Resolution permitting the application thereof for the purposes of and on the terms and conditions set
therein. The Series 1993 Bonds are being issued on a parity with the City's Capital Refunding Bonds,
Series 1984, and Capital Bonds, Series 1989, remaining outstanding after the issuance of the Series 1993

Optional Redemption Redemption Price
October 1, 2001 to September 30, 2002 One Hundred and One Percent
October 1, 2002 and thereafter One Hundred Percent

Bond Ratings: Moody's Aaa, Standard & Poor's A+, Fitch AAA




SUMMARY OF DEBT SERVICE REQUIREMENTS
CAPITAL BONDS

SERIES 19938

September 30, 1999

(in thousands)

Fiscal

Year Principal Interest Total

2000 5 -- $ 404 $ 404
2001 - 404 404
2002 - 404 404
2003 - 404 404
2004 - 404 404
2005 - - 404 404
2006 - 404 404
2007 -- 404 404
2008 - 404 404
2009 1,620 404 2,024
2010 1,705 319 2,024
2011 1,795 230 2,025
2012 2,580 136 2,716
Totals $ 7,700 $ 4,725 $ 12,425

Bonds Dated: July 1, 1993

Original Issue Amount: $7,700,000

Principal Due: October 1, beginning 2009

Interest Due: April 1 and October 1 of each year, beginning April 1, 1993
Paying Agent: First Union National Bank of Florida, Jacksonville, Florida
Escrow Agent: Chase Manhattan Bank, N.A., New York, New York

Security: The Series 1993 Bonds will be payable solely from and secured as to payment of principal

and redemgption price thereof and interest thereon in accordance with their terms and the provisions of

Resolution No. 84-R-1305, as amended and supplemented (the "Original Resolution”), and Resolution No. 93-R-0
as amended and supplemented (together with the Original Resolution, the "Resolution"), solely by a pledge

of and lien on the Pledged Revenues which consist of (a) Public Service Taxes; (b) Guaranteed Entitlement Reven
(c) Local Government Half-Cent Sales Tax; and (d) earnings on the investment of all funds and accounts created
by the Resolution, except the Rebate Fund; all as described in the Resolution and subject to the provisions

of the Resolution permitting the application thereof for the purposes of and on the terms and conditions set forth
therein. The Series 1993 Bonds are being issued on a parity with the City's Capital Refunding Bonds,

Series 1984, and Capital Bonds, Series 1989, remaining outstanding after the issuance of the Series 1993 Bonds.

Optional Redemption Redemption Price
October 1, 2001 to September 30, 2002 One Hundred and One Percent
October 1, 2002 and thereafter One Hundred Percent

Bond Ratings: Moody's Aaa, Standard and Poor's A+, Fitch AAA



SUMMARY OF DEBT SERVICE REQUIREMENTS
JUNIOR LIEN ELECTRIC REVENUE BONDS
SERIES 1992A (MINI BONDS)

September 30, 1999

(in thousands)

Fiscal

Year Principal Interest Total

2002 $ 1,297 $ 776 $ 2,073
Totals $ 1,297 $ 776 $ 2,073

Bonds Dated: January 23, 1992
Original Issue Amount: $1,407,500

Approximated
Maturity Compounding Rate
2/1/2002 6.09%

Security: The Series 1992A Bonds are secured by the Pledged Revenues on a parity with the City's
Electric Revenue Bonds, Series 1985.

Bonds are subject to redemption prior to stated maturities and are presented at face amount outstan
accretion of $776,000.

These bonds are now fully insured by a Municipal Bond Insurance Policy issued by FGIC, (Financial
Guarantee Insurance Company).

Bond Ratings: None




CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS
ELECTRIC REFUNDING REVENUE BONDS
SERIES 1992A

September 30, 1999

Fiscal

Year Principal Interest Total
2000 $ 5,360 $ 2,783 $ 8,143
2001 5,640 2,501 8,141
2002 5,950 2,191 8,141
2003 6,285 1,858 8,143
2004 2,645 1,497 4,142
2005 7,030 1,343 8,373
2006 7,445 928 8,373
2007 7,895 482 8,377
Totals $ 48,250 $ 13,583 $ 61,833

Bonds Dated: November 1, 1992

Original Issue Amount: $75,700,000

Principal Due: October 1, beginning 1994

Interest Due: April 1 and October 1 of each year, beginning April 1, 1993
Paying Agent: First Union National Bank of Florida, Jacksonville, Florida

Security: The Series 1992 Bonds will be payable solely from and secured as to payment of principal

and redemption price thereof and interest thereon in accordance with their terms and the provisions of

the 1985 General Resolution and subsequently by the terms and provisions of the 1992 General Resolution,
both as defined herein and in the manner described herein, solely by a pledge and assignment of

(i) money in certain of the funds and accounts established under the Resolutions, (i} the Net Revenues

of the City's Electric System, and (iii) certain other amounts, subject to the provisions of the Resolutions
permitting the application thereof for the purposes of and on the terms and conditions set forth in the Resolutions.

Optional Redemption Redemption Price

Qctober 1, 2002 to September 30, 2003 One Hundred and Two Percent
October 1, 2003 to September 30, 2004 One Hundred and One Percent
October 1, 2004 and thereafter One Hundred Percent

Bond Ratings: Moody's A1, Standard and Poor's AA-, Fitch AA-



SUMMARY OF DEBT SERVICE REQUIREMENTS

ELECTRIC ENERGY SYSTEM REFUNDING REVENUE BONDS

SERIES 1998A

September 30, 1999

(in thousands)

Fiscal
Year

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011

2012-2028

Totals

$

Bonds Dated: November 1, 1998
Original Issue Amount: $143,800,000

Principal Due: October 1, beginning 2000
Interest Due: Aprif 1 and October 1 of each year, beginning April 1, 1999
Paying Agent: First Union National Bank of Florida, Jacksonville, Florida

Principal

1,330
1,380
1,435
1,495
1,555
1,615
1,680
1,750
3,715
3,905
4,060
4,270
115,610

143,800

Interest

3 6,908

6,855
6,800
6,742
6,683
6,620
6,556
6,489
6410
6,224
6,063
5,860
56,597

$ 134807

Total

8,238
8,235
8,235
8,237
8,238
8,235
8,236
8,239
10,125
10,129
10,123
10,130
172,207

278,607

Security: The Series 1998 Bonds will be payable solely from and secured as to payment of principal and r
thereof and interest thereon in accordance with their terms and the provisions of the 1992 General Resol

subsequently by the terms and provisions of the 1998 General Resolution, both as defined herein and in t
described herein, solely by a pledge and assignment of (i} money in certain of the funds and accounts est
the Resolutions, (ii) the Net Revenues of the City's Electric System, and (iii} certain other amounts, subje
provisions of the Resolutions permitting the application thereof for the purposes of and on the terms and

forth in the Resolutions.

Optional Redemption

October 1, 2008 to September 30, 2009
October 1, 2009 and thereafter

Redemption Price

One Hundred and One Percent
One Hundred Percent

Bond Ratings: Moody's Aaa, Standard and Poor's AAA, Fitch AAA




SUMMARY OF DEBT SERVICE REQUIREMENTS

ELECTRIC ENERGY SYSTEM REFUNDING REVENUE BONDS
SERIES 1998B

September 30, 1999

(in thousands)

Fiscal
Year Principal Interest Total
2000 $ - $ 2,211 $ 2,211
2001 3,055 2,211 5,266
2002 815 2,089 2,904
2003 3,210 2,056 5,266
2004 7,335 1,928 9,263
2005 3,400 1,634 5,034
2006 3,535 1,498 5,033
2007 3,670 1,357 5,027
2008 -- 1,210 1,210
2009 -- 1,210 1,210
2010 - 1,210 1,210
2011 -- 1,210 1,210
2012-2028 24,200 17,927 42,127
Totals $ 49,220 $ 37,751 $ 86,971

Bonds Dated: November 1, 1998

Original Issue Amount: $49,220,000

Principal Due: October 1, 2001

Interest Due: April 1 and October 1 of each year, beginning April 1, 1999
Paying Agent: First Union National Bank of Florida, Jacksonville, Florida

Security: The Series 1998 Bonds will be payable solely from and secured as to payment of principal and redemption price
therof and interest theron in accordance with their terms and the provisions of the 1892 General Resolution and
subsequently by the terms and provisions of the 1998 General Resolution, both as defined herein and in the manner
described herein, solely by a pledge and assignment of (i) money in certain of the funds and accounts established under
the Resolutions, (i) the Net Revenues of the City's Electric System, and (iii} certain other amounts, subject to the
provisions of the Resolutions permitting the application thereof of for the purposes of and on the terms and conditions set
forth in the Resolutions.

Optional Redemption Redemption Price
October 1, 2008 to September 30, 2009 One Hundred and One Percent
October 1, 2009 and thereafter One Hundred Percent

Bond Rating: Moody's Aaa, Standard and Poor's AAA, Fitch AAA



SUMMARY OF DEBT SERVICE REQUIREMENTS
AIRPORT SYSTEM REVENUE REFUNDING BONDS
SERIES 1995

September 30, 1999

(in thousands)

Fiscal
Year Principal Interest Total
2000 $ 460 $ 519 $ 979
2001 480 499 979
2002 505 477 982
2003 525 453 978
2004 550 428 978
2005 580 401 981
2006 610 372 982
2007 640 340 980
2008 675 307 982
2009 710 271 981
2010 745 232 977
2011 790 191 981
2012 830 148 978
2013 880 101 981
2014 930 52 982
Totals $ 9,910 $ 4,791 $ 14,701

Bonds Dated: November 15, 1995

Original Issue Amount: $11,995,000

Principal Due: April 1, beginning 1996

Interest Due: April 1 and October 1 of each year, beginning October 1, 1996

Paying Agent: First Union Bank, Jacksonville, Florida

Security: The bonds are secured and payable from the net revenues of the Airport System.

Mandatory Redemption

Term Bonds Due October 1, 2014: Term Bonds Due October 1, 2014:
Year Amount Year Amount
2010 $ 745 2011 $ 1,535
2011 790 2014 2,640
2012 830
2013 880
2014 930

Optional Redemption Redemption Price

October 1, 2004 to September 30, 2005 One Hundred One Percent

October 1, 2005 and thereafter One Hundred Percent

Bond Ratings: Moody's Aaa, Standard and Poor's AAA




SUMMARY OF DEBT SERVICE REQUIREMENTS
CONSOLIDATED UTILITY REVENUE BONDS
SERIES 1991A

September 30, 1999

(in thousands)

Fiscal

Year Principal Interest Total

2000 $ 230 $ 29 $ 259

2001 245 15 260
Totals $ 475 $ 44 $ 519

Bonds Dated: May 1, 1991

Original Issue Amount: $ 4,490,000

Principal Due: October 1, beginning 1992

Interest Due: April 1 and October 1 of each year, beginning 1991

The Series 1991A Bonds due 10/1/2002 and thereafter, ($2,570,000 principal amount) were legally
defeased through the establishment of an irrevocable escrow account with First Union National Bank
of Florida. Such escrow was funded in part with proceeds from the City's Consolidated Utility Systems
Revenue bonds series 1995 issued July 18, 1995.

Security: The Series 1991A Bonds are payable from and secured by a lien on and pledge of (i) money in
certain of the funds and accounts established under Resolution No. 90-R-0052 of the City, as amended
and supplemented (the "Resolution"), (ii) the Net Revenues of the City's Utility System, (iii) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts.

Bond Ratings: Moody's Aaa, Standard and Poor's AAA



SUMMARY OF DEBT SERVICE REQUIREMENTS
CONSOLIDATED UTILITY REVENUE BONDS
SERIES 1991B

September 30, 1999

(in thousands)

Fiscal

Year Principal Interest Total

2000 $ 1,450 $ 187 $ 1,637

2001 1,540 97 1,637
Totals $ 2,990 $ 284 $ 3,274

Bonds Dated: July 1, 1991

Original Issue Amount: $47,785,000

Principal Due: October 1, beginning 1991

Interest Due: April 1 and October 1 of each year, beginning 1991

The Series 1991B Bonds due 10/1/2002 and thereafter, ($34,830,000 principal amount) were legally
defeased through the establishment of an irrevocable escrow account with First Union National Bank
of Florida. Such escrow was funded in part with proceeds from the City's Consolidated Utility Systems
Revenue bonds series 1995 issued July 18, 1995.

Security: The Series 1991B Bonds are payable from and secured by a lien on and pledge of (i) money in
certain of the funds and accounts established under Resolution No. 90-R-0052 of the City, as amended
and supplemented (the "Resolution"), (i) the Net Revenues of the City's Utility System, (iii) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts (the "Pledged
Revenues," as defined herein) all as more fully defined and described herein under the heading "THE
SERIES 19918 BONDS." The lien of the Series 1991B Bonds on the Pledged Revenues is on a parity
with the lien thereon of the City's Consolidated Utility Systems Revenue Bonds, Series 1991A.

Bond Ratings: Moody's Aa, Standard and Poor's AA-




SUMMARY OF DEBT SERVICE REQUIREMENTS
CONSOLIDATED UTILITY REVENUE BONDS
SERIES 1984

September 30, 1999

(in thousands)

Fiscal

Year Principal interest Total
2000 3 995 $ 2,071 $ 3,066
2001 1,045 2,022 3,067
2002 1,095 1,970 3,065
2003 1,150 1,914 3,064
2004 1,210 1,853 3,063
2005 1,280 1,787 3,067
2006 1,350 1,717 3,067
2007 1,425 1,641 3,066
2008 1,505 1,560 3,065
2009 1,590 1,473 3,063
2010 1,685 1,379 3,064
2011 1,785 1,278 3,063
2012 1,895 1,168 3,063
2013 2,015 1,052 3,067
2014 2,135 928 3,063
2015 2,270 796 3,066
2016 2,410 656 3,066
2017 2,560 506 3,066
2018 2,720 348 3,068
2019 2,885 179 3,064
Totals $ 35,005 $ 26,298 $ 61,303

Bonds Dated: August 1, 1994

Origina! Issue Amount: $37,725,000

Principal Due: October 1, beginning 1997

Interest Due: April 1 and October 1 of each year, beginning 1995

Optional Redemption Redemption Price

October 1, 2003 to September 30, 2004 One Hundred and Two Percent
October 1, 2004 to September 30, 2005 One Hundred and One Percent
October 1, 2005 and thereafter One Hundred Percent

Security: The Series 1994 Bonds are payable from and secured by a pledge and lien on (i) money in
certain funds and accounts established under Resolution No. 90-R-0052 of the City, as amended

and supplemented (the "Resolution"), (i) the Net Revenues of the City's Utility System, (iii} the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts (the “Pledged
Revenues," as defined herein) all as more fully defined and described herein under the heading "THE
SERIES 1994 BONDS." The lien of the Series 1994 Bonds on the Pledged Revenues is on a parity
with the lien thereon of the City's Consolidated Utility Systems Revenue Bonds, Series 1991A & 1991B.

Bond Ratings: Moody's Aa, Standard and Poor's AA- and Fitch AA



SUMMARY OF DEBT SERVICE REQUIREMENTS
CONSOLIDATED UTILITY REVENUE BONDS
SERIES 1995

September 30, 1999

(in thousands)

Fiscal

Year Principal Interest Total
2000 $ 370 $ 2,494 $ 2,864
2001 390 2,478 2,868
2002 2,305 2,461 4,766
2003 2,410 2,355 4,765
2004 2,625 2,241 4,766
2005 2,670 2,096 4,766
2006 2,825 1,943 4,768
2007 2,985 1,779 4,764
2008 3,165 1,600 4,765
2009 3,335 1,429 4,764
2010 3,515 1,245 4,760
2011 3,715 1,048 4,763
2012 3,830 835 4,765
2013 4,155 609 4,764
2014 4,390 375 4,765
2015 400 128 528
2016 420 105 525
2017 445 81 526
2018 470 55 525
2019 495 28 523
Totals $ 44,915 $ 25,385 $ 70,300

Bonds Dated: July 1, 1995

Original Issue Amount: $46,780,000

Principal Due: October 1, beginning 1996

Interest Due: April 1 and October 1 of each year, beginning 1996

Optional Redemption Redemption Price

October 1, 2003 to September 30, 2004 One Hundred and Two Percent
October 1, 2004 to September 30, 2005 One Hundred and One Percent
October 1, 2005 and thereafter One Hundred Percent

Security: The Series 1995 Bonds are payable from and secured by a pledge and lien on (i) money in
certain funds and accounts established under Resolution No. 95-R-0022 of the City, as amended

and supplemented (the "Resolution"), (ii) the Net Revenues of the City's Utility System, {iii) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts (the "Pledged
Revenues," as defined herein} all as more fully defined and described herein under the heading "THE
SERIES 1995 BONDS." The lien of the Series 1995 Bonds on the Pledged Revenues is on a parity
with the lien thereon of the City's Consolidated Utility Systems Revenue Bonds, Series 1991A & 1991

Bond Ratings: Moody's Aa, Standard and Poor's AA- and Fitch AA
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SUMMARY OF DEBT SERVICE REQUIREMENTS
SPECIAL PURPOSE REVENUE BONDS

SERIES 1998

September 30, 1999

(in thousands)

Fiscal

Year Principal Interest Total

2000 $ 111 $ 222 $ 333
2001 118 215 333
2002 125 208 333
2003 132 201 333
2004 141 192 333
2005 149 184 333
2006 159 174 333
2007 168 165 333
2008 2,646 134 2,780
Totals $ 3,749 $ 1,695 $ 5,444

Bonds Dated: July 2, 1998

Original Issue Amount: $3,870,000

Principal Due: August 1, beginning 1998

Interest Due: August 1, beginning 1998

Paying Agent: City Treasurer/Clerk, City of Tallahassee

Security: The Series 1998 Bonds will be payable solely from and secred as to payment of principal
and redemption price thereof and interest thereon in accordance with their terms and the provisions of
Resolution No. 98-R-0031, solely by a pledge of no ad valorem revenues.

Approximated
Maturity Compounding Rate
July 14, 2008 6.00%

Bond Ratings: None
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STATISTICAL SECTION

Statistical schedules differ from financial statements because they usually
cover more than one fiscal year and may present non-accounting data.
These schedules reflect social and economic data, and financial trends of

the government.



CITY OF TALLAHASSEE

COMMENTS ON THE STATISTICAL SECTION
September 30, 1999

The following statistical tables recommended by the NCGAS 1 are not included for the reasons stated
below:

(a) Tables which concern general obligation debt are omitted because the City has no general
obligation debt.

Additional schedules which are felt to be useful to various users, principally, underwriters, and rating
agencies, have been included in this section.




CITY OF TALLAHASSEE, FLORIDA

GENERAL GOVERNMENT EXPENDITURES BY FUNCTION AND TRANSFERS
Last Ten Fiscal Years
(in thousands)

cr

Culture @

Fiscal  General Public @ Human Economic Physical @ and Transfers

Year Government Safety Transportation Services Environment Environment Recreation Out Total "
1990 9,377 29,000 7,999 1,223 502 1,691 5,412 24,598 79,802
1991 11,434 32,117 8,078 1,438 549 2,519 6,540 23,785 86,460
1992 12,817 34,081 8,845 1,799 715 2,751 7,199 30,374 98,581
1993 13,034 35,799 9,174 2,366 755 2,611 7,690 23,885 95,314
1994 13,533 35,624 9,539 2,567 672 2,605 8,234 24,942 97,716
1995 14,978 37,888 9,748 2,974 930 2,948 8,857 18,466 96,789
1996 16,830 40,661 9,534 3,390 589 2,850 9,263 19,055 102,172
1997 17,537 42,363 9,770 3,980 636 2,920 9,512 13,485 100,203
1998 17,002 42,009 9,445 4,052 742 3,185 9,855 14,059 100,349
1999 16,986 29,741 9,677 4,400 1,141 3,325 10,327 25,816 101,413

GENERAL REVENUES BY SOURCE AND TRANSFERS
Last Ten Fiscal Years
(in thousands)
Licenses Fines Charges @ Inter-

Fiscal and and for governmental Miscellaneous Transfers Total
Year Taxes Permits Forfeitures Services Interest Revenues Revenues In Revenue
1990 25,692 1,426 1,270 6,506 589 9,667 755 33,970 79,875
1991 30,394 1,807 1,109 7,673 523 9,233 508 35,487 86,734
1992 32,117 2,056 1,271 8,574 382 8,897 388 44 655 98,340
1993 23,261 2,234 1,321 10,945 296 10,707 740 45,747 95,251
1994 25,261 2,669 1,387 11,563 326 10,129 917 46,376 98,628
1995 27,422 2,092 1,505 11,992 311 10,694 939 45,306 100,261
1996 29,122 3,195 1,538 11,832 256 10,842 1,733 41,638 100,156
1997 29,279 3,243 1,790 12,300 236 11,225 1,677 40,847 100,597
1998 30,981 4,067 1,619 11,849 210 11,631 2,736 39,613 102,706
1999 32,668 4,272 1,463 10,070 177 11,820 2,583 37,678 100,731

(1) Includes General Fund only.

(2) Solid Waste, Golf Course, Stormwater and, Fire, activities have been set up as separate funds.




CITY OF TALLAHASSEE, FLORIDA

PROPERTY TAX LEVIES AND COLLECTIONS
Last Ten Fiscal Years
(in thousands)

Total Taxable
Fiscal Assessed Assessed
Year Valuation Valuation Levy Collection Percent ")
1990 $ 6,119,386 § 2,738,165 % 7975 § 7,759 97%
1991 6,361,162 2,942,911 9,460 9,106 96
1992 6,584,152 3,157,138 10,147 9,796 97
1993 6,720,821 3,258,882 10,471 10,124 97
1994 8,389,730 3,736,737 11,305 10,906 96
1995 8,749,066 4,025,808 11,951 11,636 97
1996 9,043,725 4,270,650 12,925 12,432 96
1997 9,537,873 4,576,295 13,712 13,045 95
1998 9,900,598 4,884,574 14,699 14,153 96
1999 10,283,317 5,217,865 15,697 15,107 96

D) Florida Statutes provide for a discount of up to four percent for early payment of ad valorem taxes. All
unpaid taxes become delinquent on April 1, and are sold at auction on June 1 of each year as tax

certificates. The City, after all tax certificates are sold, has fully collected all ad valorem tax revenues.
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ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

CITY OF TALLAHASSEE

Last Ten Fiscal Years

(in thousands)

Ratio
of Total
Real Property Personal Property Centrally Assessed Totals Assessed
Estimated Estimated Estimated Estimated to Total
Fiscal Assessed Actual Assessed Actual Assessed Actual Assessed Actual Estimated
Year Value Value Value Value Value Value Value Value Value
1990 5,119,778 % 6,023,268 $ 997,936 1,174,043 § 1682 $ 1,979 6,119,306 $ 7,199,290 85%
1991 5,322,947 6,262,291 1,036,487 1,219,396 1,728 2,033 6,361,162 7,483,720 85%
1992 6,611,272 6,483,849 1,071,207 1,260,244 1,673 1,968 6,584,152 7,746,061 85%
1993 5,628,046 6,621,231 1,091,204 1,283,769 1,571 1,849 6,720,821 7,906,849 85%
1994 7,002,886 8,238,689 1,385,137 1,629,573 1,707 2,008 8,389,730 9,870,270 85%
1995 7,347,838 8,644,515 1,399,538 1,646,515 1,690 1,988 8,749,066 10,293,018 85%
1996 7,619,852 8,964,532 1,422,106 1,673,066 1,767 2,078 9,043,725 10,639,676 85%
1997 8,083,657 9,510,185 1,451,205 1,707,300 3,01 3,543 9,537,873 11,221,028 85%
1998 8,353,871 9,828,083 1,544,223 1,816,733 2,505 2,947 9,900,599 11,647,763 85%
1999 8,693,187 10,227,279 1,587,349 1,867,470 2,780 3,271 10,283,317 12,098,020 85%

Source: Leon County Property Appraiser

M
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CITY OF TALLAHASSEE, FLORIDA
ASSESSED VALUATIONS, MILLAGE AND TAXES
LEVIED AND COLLECTED
Last Ten Fiscal Years
(in thousands)

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
TOTAL VALUATIONS....ocvvnnrevommsmnersasaenneee $ 6,119,396 6361162 § 6,584,152 $ 6720821 $§ 8389730 $ 8749066 $ 9043725 § 9,537,873 $ 9,900,598 10,263,317
REAL ESTATE EXEMPTIONS
Agricultural Adjustment.. 8,187 12,004 28,477 360,668 27,503 26,095 24,897 39,641 39,980 39,899
Government Exemption.. 2,620,076 2,632,150 2,630,197 2,637,332 3,771,466 3,764,988 3,765,959 3,888,862 3,931,418 3,935,543
Institutional Exemption... 263,289 266,278 241,928 245,874 277,262 279,710 266,793 301,405 310,426 313,746
Individual or Homestead
EXEMPONS........ooeeceeoeeeeseeeeeveas e 484,068 502,192 620,241 536,550 570,267 645,570 687,874 723,463 725,626 766,915
Other Charitable Exemptions.......... 5,611 5,627 6,171 6,115 6,495 6,895 7,552 8,206 8,574 9,349
TOTAL EXEMPTION AND
ADJUSTMENTS ..ecoverereececereceenesee e 3,381,231 3,418,251 3,427,014 3,786,539 4,652,993 4,723,258 4,773,075 4,961,577 5,016,024 5,065,452
TAXABLE VALUATION. ..overeveeecemsereeeneccenens $§ 2,738,165 2942911 $ 3157138 $ 2934282 $ 3736737 $ 4025808 § 4270650 $ 4576296 § 4,884,574 5,217,865
MILLAGE LEVIED......ooouermnrrsrensanssssnsessnsses 2.900 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200
TOTAL TAXES LEVIED...o.ccnsvcerrcrmcscens $ 7,975 9460 $ 10,147 § 10471 $ 11,305 § 11951 § 12925 13712 § 14,699 15,697
Less: Adjustments & Discount 231 273 302 323 367 392 425 453 488 522
Net Taxes Levied $ 7.744 9,187 % 9,845 § 10,148 § 10,938 § 11,569 § 12,500  $ 13,259 $ 14,211 15,175
NET COLLECTED @ e 3 7.759 9,106 $ 9796 § 10,124 § 10906 $ 11636 § 12,432 § 13,045 § 14,153 15,107

Source: Leon County Property Appraiser

(1) Florida Statutes provide for a discount of up to four percent for early payment of ad valorem taxes. All unpaid taxes become delinquent on April 1 and are sold at auction on June 1
of each year as tax certificates. The City, after all tax certificates are sold, has fully collected all ad valorem tax revenues.

(2) Net collected includes penalties or late payments.




CITY OF TALLAHASSEE, FLORIDA

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

(Per $1,000)
Last Ten Fiscal Years

City of Tallahassee County School Board Leon County N.W. Water

Fiscal Debt Management

Year Operating Operating Service Operating District Total
1990 2.90 8.53 1.99 8.09 0.05 21.56
1991 3.20 8.86 1.97 8.09 0.05 2217
1992 3.20 8.88 1.90 8.29 0.05 22.32
1993 3.20 9.00 1.79 8.86 0.05 22.90
1994 3.20 9.03 . 1.47 8.66 0.05 22.41
1995 3.20 9.46 1.40 8.64 0.05 22.75
1996 3.20 9.24 1.27 8.62 0.05 22.38
1997 3.20 9.36 1.23 8.60 0.05 22.44
1998 3.20 8.60 1.10 9.29 0.05 22.24
1999 3.20 8.58 1.08 8.78 0.05 21.69

Source: Leon County Tax Collector

SPECIAL ASSESSMENT COLLECTIONS
Last Ten Fiscal Years
(in thousands)

Assessments Assessments
Fiscal Due Assessments Assessments Due
Year October 1 Levied Collected September 30
1990 569 - 146 423
1991 423 130 115 438
1992 438 160 188 410
1993 410 127 91 446
1994 446 306 574 178
1995 178 23 42 159
1996 159 102 125 136
1997 136 102 109 129
1998 129 103 70 162
1999 162

115 88 189



‘CITY OF TALLAHASSEE, FLORIDA
COMPUTAT!ON OF LEGAL DEBT MARGIN
September 30, 1999
(in thousands)

TAXABLE ASSESSED VALUE ..ottt et sssvssssi s b ereseeseceseesna $ 5,217,865

Debt Limit 20 Percent of ASSESSEA ValUC.......co. i et ee e seeeeeeeere e e eerevaes $ 1,043,573

The City of Tallahassee has no general obligation debt outstanding; the amount of general
obligation debt the City can issue is limited by City Charter.
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CITY OF TALLAHASSEE, FLORIDA
COMPUTATION OF DIRECT AND OVERLAPPING DEBT
September 30, 1999
(in thousands)

DIRECT DEBT
Non-Self-Supporting Revenue Debt:
Capital Bonds, Series 1989......cccccievrievreiennnenininnee $ --
Capital Bonds Series, 1993 A& B.....ccoeievecriiinnnenne 20,115
Less: Debt Service and Reserve Funds................. (2,629)

Total Direct Debt.........coocvvvivimicicvrcciniainrernserens

OVERLAPPING DEBT
Leon County School Board
Tax Supported Ad Valorem Debt:
General Obligation Bond issue

1993 Refunding.......cocvvverveesimrcreeneec e $ 30,450

Less: Debt Service and Reserve Funds........c........ (3,956) $ 26,494

1991 Refunding.....ccooveveirniiiniiiniiii e, 26,780

Less: Debt Service and Reserve Funds........c.c..... (3,989) 22,791
State Board of Education............ccocevcevicrrcrerincieninne 12,050

Less: Debt Service and Reserve Funds................. (306) 11,744
Race Track School Portion Revenues..........cccoveveene 1,566

Less: Debt Service and Reserve Funds................. (574) 992

Leon County
Non-Self-Supporting Revenue Debt
Refunding Bonds 1991 Series
COUNOUSE......cccuiiiieeeiet i ecee st ee e e ee e -
Less: Debt Service and Reserve Funds................. - -

Refund Revenue Bonds 1988 Series........ccoeeeeenen. -
Less: Debt Service and Reserve Funds................. - -

Library Construction Revenue.........cccoviviininiininann,
Less: Debt Service and Reserve Funds................. - -

Jail Construction, Series 19971 ....ccccevviiiiicicieeinireeenne 24,250
Less: Debt Service and Reserve Funds................. (5,133) 19,117
81,138
CITY SHARE OF NET OVERLAPPING DEBT "..........
TOTAL CITY DIRECT AND OVERLAPPING DEBT......
SELF-SUPPORTING REVENUE DEBT:
Electric Revenue Bonds.......cocovviiiieniicc s $ 243,343
Less: Debt Service and Reserve Bonds................. (22,233) $ 221,110
CUS Revenue Bonds........c.covvvevmveinreiermreeereierevananee 83,385
Less: Debt Service and Reserve Bonds..........c...... (7,748) 75,637
Airport Revenue Bond........cccccoviviiniiiininnnenn, 9,910
Less: Debt Service and Reserve Bonds................. (1,772) 8,138
Sunshine State Loan......cccco v eveeeiicicee 21,700
Less: Debt Service and Reserve Bonds................. (1,532) ‘ 20,168

TOTAL SELF-SUPPORTING REVENUE DEBT

(1) City's share calculated based on 1996 County Taxable Value of $7,722,064,392 and City Taxable
Value of $5,217,865,210 which results in 68 percent overlapping.
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54,362
$ 71,848
$ 325,053
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CITY OF TALLAHASSEE, FLORIDA

DEMOGRAPHIC STATISTICS
Last Ten Fiscal Years

Water
Electric Consumed Gas Used Leon County Retail @)
Estimated ") Airline KWH Used (Gals) (Cu. Ft)) Housing @ School Sales
Year Population Passengers (000's) (Millions) {Millions) Units Enrollment (000's)
1990 124,773 456,607 1,921,683 8,496 1,440,811 55,455 27,241 $1,335,603
1991 127,100 437,444 2,049,242 8,299 1,409,379 56,276 28,432 1,423,666
1992 129,258 433,686 2,156,653 8,950 1,565,396 57,398 29,186 1,663,321
1993 132,036 427,225 2,018,551 8,397 1,560,133 58,735 28,143 1,750,343
1994 133,731 435,214 2,185,772 7,746 1,609,658 59,595 30,493 2,017,386
1995 137,057 501,499 2,350,754 8,008 1,563,888 61,186 33,555 2,470,375
1996 139,191 481,042 2,366,810 8,036 1,796,014 62,250 34,489 2,576,189
1997 141,087 468,205 2,318,022 7,840 1,719,273 63,211 31,599 4,555,420
1998 143,237 470,818 2,424 890 9,383 1,849,262 64,282 34,464 4,725,846
1999 145,610 452,282 2,476,135 9,090 1,735,992 65,472 33,807 4,916,757
Source: City Records
@) U. S. Census Bureau and Tallahassee-Leon County Planning Department
(2) Sales, Marketing and Management, calendar year figures
(3) Leon County Statistics
(4) N/A - Not available at year end
Year Number of Labor Force Number of Employed Number of Unemployed Unemployment Rate
1990 62,837 50,817 3,020 4.8 percent
1991 65,378 62,271 3,087 4.7 percent
1992 67,363 63,736 3,627 5.4 percent
1993 81,400 77,581 3,819 4.7 percent
1994 76,617 72,608 4,010 5.2 percent
1995 77,990 74,897 3,093 4.0 percent
1996 81,082 78,087 2,995 3.7 percent
1997 80,440 * 77,533 * 2,907 * 3.6 percent *
1998 80,286 * 77,465 * 2,822 * 3.5 percent *
1999 82,208 79,497 2,711 3.3 percent

Source: Florida Department of Labor and Employment Security
* Average Based on 12 months




0i-r

CITY OF TALLAHASSEE, FLORIDA
CONSTRUCTION, BANK DEPOSITS AND PROPERTY VALUES
L.ast Ten Fiscal Years
(in thousands)

Commercial Residential
Construction (1){4) Construction (1)(4) Bank Deposits (2) Property Value (3)

Fiscal Number Number Commercial Savings and

Year of Units Value of Units Value Banks Loan Assn. Commercial Residential Agricultural Non-taxable
1990 89 § 49,498 1,071 % 68,716 § 1,279,945 $ 460,247 § 1,198,182 § 3,388,255 $ 401,026 § 2,462,395
1991 38 16,907 727 41,433 1,305,279 481,108 1,216,844 3,719,398 404,344 2,425,545
1992 40 27,868 1247 73,476 1,533,476 278,667 1,227,753 3,902,820 424,784 2,439,166
1993 30 14,896 1,278 86,070 1,607,316 260,059 1,261,844 4,312,987 414,791 2,491,456
1994 66 35,342 1,301 101,033 1,800,538 35,589 1,339,155 4,561,408 409,493 3,401,939
1995 81 34,574 1,518 100,292 1,865,550 59,815 1,460,992 4,840,687 388,315 3,463,162
1996 88 45,285 804 75,143 1,909,963 66,153 1,501,740 5,182,670 389,949 3,433,366
1997 101 20,022 684 62,946 1,850,729 53,519 1,578,566 5,769,660 426,151 3,602,731
1998 273 118,738 544 62,348 1,997,792 117,824 1,748,745 6,012,359 454,246 3,587,924
1999 143 78,138 746 78,442 2,264,825 208,972 1,864,783 6,369,906 454,518 3,604,236

(1) Source: Tallahassee-Leon County Planning Department
(2) Source: Florida League of Financial Institutions; inciudes deposits for entire Leon County, amount for 1999 based upon June 30.
(3) Source: Leon County Property Appraiser for entire Leon County

(4) Source: Building Inspection, Growth Management Department




CITY OF TALLAHASSEE, FLORIDA
PRINCIPAL TAXPAYERS
September 30, 1999
(in thousands)

Assessed Valuation Percentage
Tangible of Total

Real Personal Assessed

Taxpayer Property Property Total Valuation
Sprint-Florida, INC.......c.ooovveeee oo $ 9,830 $ 152,286 $ 162,116 1.7
Talquin EIeCtric.........oooovieeeieeeeeeeeeeeens 1,793 69,900 71,693 0.8
Governor's Square Mall........covooeveevoeeeoieree, 52,368 -- 52,368 0.5
Kroger PropertieS............ccocveevveeircveeer e, 52,586 -- 52,586 0.6
Elman Tallahassee Properties, INC.........v.......... 26,237 -- 26,237 0.3
Tallahassee Mall.......c..ooooveiiiiiiiiiieieeee, 32,108 - 32,108 0.3
Comcast Cable........cccooevvoiirieeccriiiecesereenn. 1,636 25,459 27,095 0.3
Wal-Mart Stores, INC.......ocoveiveeeiee oo 21,346 3,368 24,714 0.3
SOFHIV e 22,514 -- 22,514 0.2
Capital City Bank ........cccoeveieereieiirieeeeenn 16,995 5,492 22,487 0.2
Total  § 237,413 3 256,505 $ 493,918 52

Source: Leon County Property Appraiser
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CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF INSURANCE IN FORCE
September 30, 1999
(in thousands)

Estimated
i Policy Annual
Type of Coverage and insurance Company Policy Number Expiration Details of Coverage Limits Premium
LIABILITY:
Self-inSUred..........ocooeieeeeie e N/A N/A Excess Auto/General Liability $3,000 Funded Trust
Great American Ins.Co./Lloyds of London GHK002724605/A1K002727805 9/30/00  Airport Liability $100,000 $36 (3 year period)
Self-insured......cccooiviiieiii s N/A N/A Primary Auto/General Liability $100/200 Funded Reserves
Self-INSUred......ooveeeieeeeieeciece e N/A N/A Police Professional $100/200 Funded Reserves
Self-INSUred.....vvveeeeieeeceieee e N/A N/A Employment Related Liability N/A Funded Reserves
FIRE AND EXTENDED COVERAGE:
Continental Casualty - London/Cox Pwr. BM1044952584 9/30/00  Boiler and Machinery Combined Combined
Continental Casualty - London/Cox Pwr. NA000119W 9/30/00  Utility Property (Primary & Excess) Total Total
Continental Casualty - London/Cox Pwr. NAQ0GO116W & NAODO118W 9/30/00  General Government Property $565,976 $476
HEALTHCARE:
Self-INSUred......ccooveeieei e N/A N/A Employee Health Insurance $150 Fund Reserves
ACCIDENTAL DEATH:
AlG Life Insurance Co.....ocoeiniiiiiiiininnnn SRG0008047924 9/30/99  Statutory and Accidental
Death (Firemen and Policemen) $50/$75/$25 $25 (3 year period)
WORKERS' COMPENSATION:
National UnioN FilB........ooviievieeerieeecre st 9/30/00  Excess Workers' Compensation Statutory excess of $42 (3 year period)
$500 SIR per incident
Self INSUMEd v N/A N/A Primary Workers' Compensation $500 Funded Reserves
PUBLIC OFFICIALS BOND:
Fidelity Deposit Company of Maryland..... CCP0018136-02/30471076 9/30/00  Employee Bonds $1,000/$100 $5
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Date of Incorporation ..............ccoccoveevnnennne..
Date First Charter Adopted ...........ccoceenneee.
Date Present Charter Adopted....................

Form of Government: Commission-Manager

Commission Composed of: Mayor and Four Commissioners

Electric System:
Generating Plants..........cccocoeeviiiiinnnnnnn.
Generating Capacity (KW)............ccccoeeeues
Net System Energy Generated (KWH)......
Average Number Residential Customers ..
Average Residential Monthly Bill...............
Miles of Transmission Lines.....................

Primary Distribution Sub-System Capacity (KVA)

Square Miles of Service Area....................
Number of Street Lights................c............
Miles of Distribution Lines ...........cc.co.eceee,
Gas System:

Miles of Gas Lines

Daily Average Consumption (MCF)...........
Plant Capacity (MCF) .....ccocovvvviiince
Number of Service Connections................

Police Protection:
Number of Employees............................
Number of Vehicular Patrol Units...............
Number of Law Violations:
Physical Arrests.........ccocovrerniiiinicncennnn.
Traffic Violations ..........ccccoeeeveeeniieiininnnns
Parking Violations................c.cooevviieninns

2,477,807,733

CITY OF TALLAHASSEE, FLORIDA
MISCELLANEOUS STATISTICAL DATA
September 30, 1999

1825 Terms of Office:
1825 Mayor - Four Years (Elected by Tallahassee Citizens)
1919 Commissioners - Four Years

Manager - Appointed by Commission
Average Annual Temperature ............ccceveeerveneirernennns
Average Annual Rainfall.................covvirerevircareennnn,
ATBB ...ttt e bbb st

MUNICIPAL UTILITIES and SERVICES

Water System:
3 Miles of Water Mains ...........occeeveevivnecrecineesernonenn,
516,752 Daily Average Consumption (MGD).............cccccvurene.
Plant Capacity (MGD)........c..cooevvvevmrereeeeeceererenns
76,932 Number of Service Connections.............ccccccceevennnen..
$84.65 DeepWEIIS ..o
183.1
730,000
272 Sewage System:
14,886 Miles of Sanitary Sewers...........c.cocovrveecvevernecne,
1,900 Number of Lift Stations .................ccooovemriiree.
Daily Average Treatment (MGD) ............ccccoeeeneene.
610 Maximum Capacity of Treatment Plants (MGD) ......
5,066 Number of Disposal Plants ............c..cooeeveeieinnn.
18,000 Number of Service Connections................c..ccoceee.
19,200
Parks and Recreation:
Community Centers and Specialty Centers.............
565 Summer Playgrounds and Camps............c.c............
335 Athletic Fields ...,
GOlf COUTSES ..ottt
6,768 SWIMMING POOIS .........ccvviiiicreciiecccc e
36,610 Park 1and ACreage ............oovvevvinniivineeinenrininsonas
49,200 Fitness Trails ..........oc.oovvvvireeceete e
Tennis/Racquetball Courts ...........c.cocoovireerinrieenienns
Gymnasiums, Center SHeS.........ccoevvvvecvevviriiiinas
Gymnasiums, School Sites...........c.cccvvveevevereenennee

68.38 Degrees
60.06 Inches
96.58 Square Miles

973
25.18
73.6
65,836

850
89
15.937
32

54,047
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CITY OF TALLAHASSEE, FLORIDA
MISCELLANEOUS STATISTICAL DATA
September 30, 1999

MISCELLANEQUS STATISTICAL DATA
(Continued)

Community Facilities

Transportation: Education:
Airline, Bus Line, and Railroad Freight and Passenger Services Number of Public Schools.........cccnniiinininen.
Number of Public School instructors..........ccoeeeens
Communications: Number of Public School Students, (PK-12)............
Newspapers, Radio Stations, Television Stations; Number of Vocational-Technical Schools................
Cable Television and Telephone Service Number of Community Colleges.........ccooeevenieciiaenn.
Number of Universities........ccoouereevrivnneiccinninnnan,
Culture, Recreation, and Health: Number of College-level Instructors.........................
Conference Center, Civic Center, and Theaters Number of College-level Students ...........................
Seating Capacity ....ccvovviverereniecieeinnres 20,855
MUSEUIMS .evveceeieeecieiiieeresseemeere oo eeecnsnanesssrarans 4 Major Annual Events:
Major Libraries .......cevviveneerenenenncniiins 8 Springtime Tallahassee Festival
Skating RINKS ..ot 2 Fourth of July "Celebrate America”
GOIf COUISES ....uvvieeirireeemerrereeesiisessssnninesnens 8 North Florida Fair
Hospital Beds.......covennnneicncinecniiinns 950 Market Days

Winter Festival

45
2140
31,000

3,554
57,297



CITY OF TALLAHASSEE, FLORIDA
REVENUE BOND COVERAGE
ELECTRIC REVENUE BONDS
Last Ten Fiscal Years
{in thousands)

Fiscal Net Revenue 3] rvi i
Year Gross Operating Available for

Ending Revenue (1) Expenses (2) Debt Service Principal Interest Total Coverage
1990 $ 139,397 $ 78176 § 61,221 $ 3305 $ 7498 $§ 10,803 5.67
1991 151,046 96,139 54,907 4,590 7,267 11,857 4.63
1992 171,599 102,699 68,900 4,935 6,922 11,857 5.81
1993 167,650 104,952 62,698 5,315 6,542 11,857 5.29
1994 175,138 110,267 64,871 4,125 6,487 10,612 6.11
1995 192,650 131,106 61,544 4,275 6,339 10,614 5.80
1996 195,521 143,611 51,910 4,445 6,168 10,613 4.89
1997 177,803 131,259 46,544 4,645 5972 10,617 4.38
1998 177,292 129,437 47,855 4,860 5,754 10,614 4.51
1999 180,174 127,427 52,747 5,100 11,402 16,502 3.20

(1) Total operating revenues plus operating interest earned.
(2) Total operating expenses exclusive of depreciation and amortization.
(3} Includes principal and interest of revenue bonds only.
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CITY OF TALLAHASSEE
REVENUE BOND COVERAGE
AIRPORT REVENUE BONDS

Last Ten Fiscal Years
(in thousands)

Fiscal Net Revenue rvi i
Year Gross Operating  Available for

Ending Revenue (1) Expenses (2) Debt Service Principal Interest Total Coverage
1990 3 6,642 $ 4747 $ 1895 $ - 3 940 % 940 202
1991 7,094 5,667 1,427 - 940 940 1.52
1992 6,247 3,880 2,367 225 940 1,165 2.03
1993 6,423 4,030 2,393 240 926 1,166 2.05
1994 6,847 4,546 2,301 255 911 1,166 1.97
1895 7,500 4,755 2,745 270 895 1,185 2.36
1996 7,558 5,003 2,555 290 877 1,167 2.19
1997 7.273 4,820 2,453 580 588 1,168 2.10
1998 7,006 4,753 2,253 600 564 1,164 1.94
1999 7.622 5,021 2,601 440 539 979 2.66

(1} Total operating revenues (plus operating interest revenue & Prepaid Fees Credit).
(2) Total operating expenses exclusive of depreciation and amortization.
(3) Includes principal and interest of revenue bonds only.



CITY OF TALLAHASSEE, FLORIDA
REVENUE BOND COVERAGE
CONSOLIDATED UTILITY REVENUE BONDS
Last Ten Fiscal Years
{in thousands)

Fiscal Net Revenue Debt Service Requirements (3)
Year Gross Operating Available for

Ending Revenue (1)  Expenses (2) Debt Service Principal Interest Total Coverage
1990 $ 39,159 $ 26226 § 12,933 $ 1140 $§ 1374 % 2,514 5.14
1991 42,865 31,188 11,677 1,230 1,306 2,536 4.60
1992 54,090 35,998 18,002 1,085 3,341 4,426 4.09
1993 67,189 40,597 26,592 1,140 3,290 4,430 6.00
1994 64,899 41,848 23,051 1,200 3,230 4,430 5.20
1995 67,789 43,568 24,221 1,265 5,729 6,994 " 346
1996 67,995 41,974 26,021 2,684 5,331 8,015 3.25
1997 66,091 35,924 30,167 2,780 5,235 8,015 3.76
1998 69,793 37,983 31,810 2,920 5,092 8,012 3.97
1999 73,678 35,776 37,902 2,895 4,938 7,833 4.84

(1) Total operating revenues of the gas, sewer, water, and stormwater utilities funds plus operating enterest earned.
(2) Total operating expenses exclusive of depreciation and amortization.
(3) Includes principal and interest of revenue bonds only.
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Thomas Howell Law,Redd,Crona,
kFEI‘gllSOIl PA. CERTIFIED PUBLIC ACCOUNTANTS &MUHI‘OE, PA.

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE AND ON
INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

January 25, 2000

Honorable Mayor, City Commissioners, City Manéger
and Audit Committee
City of Tallahassee, Florida

We have audited the financial statements of the City of Tallahassee, Florida, as of and for the year
ended September 30, 1999, and have issued our report thereon dated January 25, 2000. We
conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the City of Tallahassee, Florida’s
financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grants, noncompliance with which could have
a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards. However,
we noted certain immaterial instances of noncompliance that we have reported to the management
of the City of Tallahassee, Florida in a separate letter dated January 25, 2000.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City of Tallahassee, Florida’s internal
control over financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal
control over financial reporting. Our consideration of the internal control over financial reporting
would not necessarily disclose all matters in the internal control over financial reporting that might
be material weaknesses. A material weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low level the risk
that misstatements in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control over
financial reporting and its operation that we consider to be material weaknesses. However, we



City of Tallahassee, Florida
Page Two

noted other matters involving the internal control over financial reporting, which we have reported
to the management of the City of Tallahassee, Florida in a separate letter dated J anuary 25, 2000.

This report is intended solely for the information and the use of the audit committee, Mayor, City
Commissioners and City Manager of the City of Tallahassee, Florida, the Auditor General, State of
Florida, federal awarding agencies and pass-through entities and is not intended to be and should
not be used by anyone other than those specified parties.

\S\M,W, &xmjé Nwwse, T4 WM/W/?/)

Law, Redd, Crona & Munroe, P.A. Thomas Howell Ferguson P.A.




Thomas Howell Law,Redd,Crona,
LFerguson PA. CERTIFIED PUBLIC ACCOUNTANTS &MHHI‘OE, P.A.

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

January 25, 2000

Honorable Mayor, City Commissioners, City Manager
and Audit Committee
City of Tallahassee, Florida

Compliance

We have audited the compliance of the City of Tallahassee, Florida with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that are applicable to each of its major federal programs for the year
ended September 30, 1999. The City of Tallahassee, Florida’s major federal programs are
identified in the summary of auditors’ results section of the accompanying schedule of findings and
questioned costs. Compliance with the requirements of laws, regulations, contracts and grants
applicable to each of its major federal programs is the responsibility of the City of Tallahassee,
Florida’s management. Our responsibility is to express an opinion on the City of Tallahassee,
Florida’s compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards;
the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and material
effect on a major federal program occurred. An audit includes examining, on a test basis, evidence
about the City of Tallahassee, Florida’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our audit
provides a reasonable basis for our opinion. Our audit does not provide a legal determination on
the City of Tallahassee, Florida’s compliance with those requirements.

In our opinion, the City of Tallahassee, Florida complied, in all material respects, with the
requirements referred to above that are applicable to each of its major federal programs for the year
ended September 30, 1999.



City of Tallahassee, Florida
Page Two

Internal Control Over Compliance

The management of the City of Tallahassee, Florida is responsible for establishing and maintaining
effective internal control over compliance with the requirements of laws, regulations, contracts and
grants applicable to federal programs. In planning and performing our audit, we considered the
City of Tallahassee, Florida’s internal control over compliance with requirements that could have a
direct and material effect on a major federal program in order to determine our auditing procedures
for the purpose of expressing our opinion on compliance and to test and report on internal control
over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not necessarily disclose all
matters in the internal control that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components does
not reduce to a relatively low level the risk that noncompliance with applicable requirements of
laws, regulations, contracts and grants that would be material in relation to a major federal program
being audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. We noted no matters involving the internal control
over compliance and its operation that we consider to be material weaknesses.

This report is intended solely for the information and use of the audit committee, Mayor, City
Commissioners, and City Manager of the City of Tallahassee, Florida, the Auditor General, State

of Florida, federal awarding agencies and pass-through entities and is not intended to be and should
not be used by anyone other than those specified parties.
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Law, Redd, Crona & Munroe, P.A. Thomas Howell Ferguson P.A.




CITY OF TALLAHASSEE

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Year Ended September 30, 1999

(Continued)
Federal
CFDA Pass-Through/State
Federal Grantor/Pass-Through Grantor/Program Title Number Federal Grant Number Grantor's Number

U.S. DEPARTMENT OF HOUSING & URBAN DEVELOPMENT
Direct Programs:

Community Development Block Grant-Entitlement 14.218 B-OXMC-12-00-19 N/A
Emergency Shelter Grant 14.231 S-97-MC-12-0010 N/A
Emergency Shelter Grant 14.231 S-98-MC-12-0010 N/A
HOME 14.239 M9X-MC-12-0221 N/A

Pass through Florida Dept. of Community Affairs:

CDBG Alberto Recovery 14.228 N/A 96DB-98-02-47-02-A07

U.S. DEPARTMENT OF JUSTICE
Direct Programs:

Law Enforcement Block Grant 16.592 98-LB-VX-2608 N/A
Weed-N-Seed Grant 16.595 96-WS-QX-0039 N/A
Weed-N-Seed Forfeiture Grant 16.595 96-WS-QX-0039 N/A
Weed-N-Seed Grant 16.595 97-WS-QX-0101 N/A
Weed-N-Seed Forfeiture Grant 16.595 97-WS-QX-0101 N/A
Weed-N-Seed Grant 16.595 98-WS-Q8-0091 N/A
Weed-N-Seed Forfeiture Grant 16.595 98-WS-Q8-0091 N/A

Pass through Florida Department of Legal Affairs: .
Victims of Crime Act Grant-FY 98 16.575 N/A V7048
Victims of Crime Act Grant-FY 99 16.575 N/A V7048

Pass through Florida Department of Community Affairs:

Juvenile Assessment Receiving Center Grant 16.579 N/A 99-CJ-9M-02-47-02-079

US DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION
Direct Programs:

Airport Improvement Program 20.106 3-12-0077-15 N/A
Airport Improvement Program 20.106 3-12-0077-16 N/A
Airport Improvement Program 20.106 3-12-0077-17 N/A

FEDERAL TRANSIT ADMINISTRATION
Direct Programs:

Capital and Operating Assistance -- Section 9 20.507 FL-90-X240 3816323
Capital and Operating Assistance -- Section 9 20.507 FL-90-X298 3816346
Capital and Operating Assistance -- Section 9 20.507 FL-90-X320 3816352
Capital and Operating Assistance -- Section 9 20.507 FL-90-X353 3816324
Capital and Operating Assistance -- Section 9 20.507 FL-90-XXXX 3816328

Expended

$ 2,036,849
16,187
24,354
757,936

45,773

344,085
54,678
51,334

108,174
80,434

124,452
41,908

1,114
68,924

92,940

249,890
682,554
445,824

18,153
196,061
53,859
90,960
720,000



CITY OF TALLAHASSEE

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Year Ended September 30, 1999

(Continued)
Federal
_ CFDA Pass-Through/State
Federal Grantor/Pass-Through Grantor/Program Title Number Federa] Grant Number  Grantor's Number Expended
Pass through Florida Department of Transportation:
Planning Assistance - Section 112 20.505 PL 02200 (36) 2235211 260,762
Planning Assistance - Section 112 20.505 PL 02200 (37) 2235301 88,115
Planning Assistance - 2020 Long Range Planning 20.505 PL 02200 (36) 2235211 16,045
Planning Assistance - Section 5303 J 20.505 N/A 3816282 9,666
Planning Assistance - Section 5303 J 20.505 N/A 226112 14,331

$ 6,695,362

NOTES:

(1) The Schedule of Expenditures of Federal Awards was prepared on the accrual basis of accounting.

(2) Total amount provided to subrecipients was $2,341,818. $1,665,682 and $676,136 were provided from the CDBG and HOME
programs, respectively. Other programs do not utilize subrecipients.

(3) There were no federal awards expended in non-cash assistance.
(4) There was no insurance in effect during the current year.

(5) CDBG small business loans outstanding at year end was $466,756.




Thomas Howell Law,Redd,Crona,
kFEI‘gIlSOIl PA. CERTIFIED PUBLIC ACCOUNTANTS &MUHI'OE, PA.

INDEPENDENT AUDITORS’ REPORT ON EXAMINATION OF
MANAGEMENT’S ASSERTION ABOUT COMPLIANCE WITH
SPECIFIED REQUIREMENTS

January 25, 2000

Honorable Mayor, City Commissioners, City Manager
and Audit Committee
City of Tallahassee, Florida

We have examined management’s assertion, included in its representation letter dated January 25,
2000 about the City of Tallahassee, Florida’s compliance with the allowable cost requirements
established in the grant agreements applicable to the state grants and aids appropriations identified
on the Schedule of State Financial Assistance for the year ended September 30, 1999. As
discussed in the representation letter, management is responsible for the City of Tallahassee,
Florida’s compliance with those requirements. Our responsibility is to express an opinion on
management’s assertion about the City of Tallahassee, Florida’s compliance based on our
examination.

Our examination was made in accordance with attestation standards established by the American
Institute of Certified Public Accountants and, accordingly, included examining, on a test basis,
evidence about the City of Tallahassee, Florida’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. We believe
that our examination provides a reasonable basis for our opinion. Our examination does not
provide a legal determination on the City of Tallahassee, Florida’s compliance with specified
requirements. A

In our opinion, management’s assertion that the City of Tallahassee, Florida complied with the
aforementioned requirements for the year ended September 30, 1999 is fairly stated, in all material
respects.

This report is intended solely for the information and use of the audit committee, Mayor, City
Commissioners, and City Manager of the City of Tallahassee, Florida, the Auditor General, State
of Florida and pass-through entities and is not intended to be and should not be used by anyone
other than those specified parties.

\‘&\M;M,M?\\WJ?A_ %wa/oﬂ

Law, Redd, Crona & Munroe, P.A. Thomas Howell Ferguson P.A.
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CITY OF TALLAHASSEE

SCHEDULE OF STATE FINANCIAL ASSISTANCE
For the Year Ended September 30, 1999

Federal Federal
CFDA Through
State Contract/ Number State State Total
State Agency and Program Title Grant Number See Note A Receipts Receipts Receipts
Florida Department of Community Affairs
CDBG Alberto Recovery 96DB-98-02-47-02-A07 14228 § - $ 125,802 (1) $ 125802
Anti-Drug Abuse Grant-1998 97-DB-MU-0012 16.579 - 15,094 15,094
Juvenile Assessment Recciving Center Grant 99-CJ-9M-02-47-02-079  16.579 - 89,873 89,873
Florida Department of Environmental Protection
FDEP Recycling Grant 1998 RE 98-35 N/A 59,924 - 59,924
FDEP Recycling Grant 1999 RE 99-35 N/A 60,853 - 60,853
Florida Department of Legal Affairs
Victims of Crime Act Grant-FY 98 V7048 16.575 - 26,541 26,541
Victims of Crime Act Grant-FY 99 V7048 16.575 - 56,420 56,420
Florida Department of Transportation
Airport Improvement Program (FDOT) 3825635 N/A 168,209 - 168,209
Airport Improvement Program (FDOT) 3825637 N/A 3,350 - 3,350
Airport Improvement Program (FDOT) 3825646 N/A 198,017 - 198,017
Airport Improvement Program (FDOT) 3825649 N/A 362,167 - 362,167
Airport Improvement Program (FDOT) 3825673 N/A 109,034 - 109,034
Airport Improvement Program (FDOT) 3825695 N/A 1,509 - 1,509
Airport Improvement Program (FDOT) 3825707 N/A 78,179 - 78,179
Airport Improvement Program (FDOT) 3825708 N/A 258 - 258
Airport Improvement Program (FDOT) 3825710 N/A 19,000 - 19,000
Airport Improvement Program (FDOT) 3825713 N/A 41,429 - 41,429
Airport Improvement Program (FDOT) 3825716 N/A 15,426 - 15,426
Airport Improvement Program (FDOT) 3825717 N/A 18,787 - 18,787
Operating Assistance - FY 98 Taltran 3816324 N/A 824,761 - 824,761
Planning Assistance - Section 112 2235211 20.505 - 312,649 312,649
Planning Assistance - 2020 Long Range Planning 2235211 20.505 - 9,850 9,850
Planning Assistance - Section 5303 J 3816282 20.505 - 34,127 34,127
Transportation Disadvantaged 3896428 N/A 20,474 - 20,474
Transportation Disadvantaged 22710711401 N/A 5,643 - 5,643

$1,987,020 § 670,356 (2) $ 2,657,376

(1) State Grants and Aids Appropriations moneys. The grand total of State Grants and Aids Appropriations moneys is $125,802.

(2) $473,458 of this amount is included in the expenditures presented in the Schedule of Expenditures of Federal Awards. The remaining'
$196,898 was expended.in the prior year.

Note A: Federal CFDA numbers apply only to Federal programs.

See Independent Auditors' Report on Examination of Management's Assertion About Compliance With Specified Requirements.
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CITY OF TALLAHASSEE

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED SEPTEMBER 30, 1999

Section I -- Summary of Auditor's Results

Financial Statements

Type of auditor's report issued: Unqualified
Internal control over financial reporting:
Material weakness(es) identified? No
Reportable condition(s) identified not considered to be material weaknesses? None
Noncompliance material to financial statements noted? No
Federal Awards
Internal control over major programs:
Material weakness(es) identified? No
Reportable condition(s) identified not considered to be material weaknesses? None
Type of auditor's report issued on compliance for major programs? Unqualified
Any audit findings disclosed that are required to be reported in accordance with
Circular A-133, Section .510(a)? No
Identification of major programs: CEDA Number Name of Federal Program
14.218 Community Development BlockGrant
14.239 HOME Investment Partnership Program
20.505 Federal Transit - Metropolitan Planning Grant
Dollar threshold used to distinguish between Type A and Type B programs: $300,000
Auditee qualified as low-risk auditee? Yes

Section II -- Financial Statement Findings

We noted no matters involving the internal control over financial reporting and its operation that we consider to be

material weaknesses.

Section 111 -- Federal Award Findings and Questioned Costs

We noted no matters involving noncompliance that are required to be reported in accordance with U.S. Office of

Management and Budget Circular A-133.




CITY OF TALLAHASSEE

Summary Schedule of Prior Audit Findings
For the Year Ended September 30, 1999

None
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Thomas Howell Law,Redd,Crona,
LFerguson PA. CERTIFIED PUBLIC ACCOUNTANTS &MHHI‘OE, PA.

Independent Auditors’ Report on Compliance With the Airport’s
Revenue Use Requirements, Internal Control Over the Use
of Airport Revenue and the Schedule of Passenger Facility Charges

January 25, 2000

Honorable Mayor, City Commissioners, City Manager and Audit Committee
City of Tallahassee, Florida

Compliance

We have audited the compliance of Tallahassee Regional Airport, City of Tallahassee, Florida
with the revenue use compliance requirements for the year ended September 30, 1999.
Compliance with the revenue use requirements is the responsibility of Tallahassee Regional
Airport, City of Tallahassee, Florida’s management. Our responsibility is to express an opinion
on Tallahassee Regional Airport, City of Tallahassee, Florida’s compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards;
the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that could have a
direct and material effect on the airport’s revenue occurred. An audit includes examining, on a
test basis, evidence about Tallahassee Regional Airport, City of Tallahassee, Florida’s
compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion. Our audit does not provide a legal determination of Tallahassee Regional Airport, City
of Tallahassee, Florida’s compliance with those requirements.

In our opinion, Tallahassee Regional Airport, City of Tallahassee, Florida complied, in all

material respects, with the requirements referred to above that are applicable to the airport’s
revenue for the year ended September 30, 1999.
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City of Tallahassee
Page 2

Internal Control Over Compliance

The management of Tallahassee Regional Airport, City of Tallahassee, Florida is responsible for
establishing and maintaining effective internal control over compliance with the revenue use
requirements applicable to the Tallahassee Regional Airport. In planning and performing our
audit, we considered Tallahassee Regional Airport, City of Tallahassee, Florida’s internal control
over compliance with requirements that could have a direct and material effect on the airport’s
revenue in order to determine our auditing procedures for the purpose of expressing our opinion
on compliance and to test and report on the internal control over compliance.

Our consideration of the internal control over compliance would not necessarily disclose all
matters in the internal control that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components
does not reduce to a relatively low level the risk that noncompliance with applicable revenue use
requirements that would be material in relation to the airport’s revenue being audited may occur
and not be detected within a timely period by employees in the normal course of performing their
assigned functions. We noted no matters involving the internal control over compliance and its
operation that we consider to be material weaknesses.

Schedule of Passenger Facility Charges

We have audited the general purpose financial statements of the City of Tallahassee, Florida as
of and for the year ended September 30, 1999, and have issued our report thereon dated January
25, 2000. Our audit was performed for the purpose of forming an opinion on the general purpose
financial statements taken as a whole. The accompanying schedule of passenger facility charges
is presented for purposes of additional analysis and is not a required part of the general purpose
financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the general purpose financial statements and, in our opinion, is fairly stated, in all
material respects, in relation to the general purpose financial statements taken as a whole.

This report is intended solely for the information and use of the audit committee, Mayor, City
Commissioners and City Manager of the City of Tallahassee, Florida, the Auditor General, State
of Florida, and federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than those specified parties.

m /ypwl//:&?wfn PA- ‘f\,&ub RQA«Q Qx.mm(é Wm& PA.

Thomas Howell Ferguson P.A. Law, Redd, Crona & Munroe, P.A.
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CITY OF TALLAHASSEE

SCHEDULE OF PASSENGER FACILITY CHARGES
For the Year Ended September 30, 1999

Program Title Contract Number Receipts Expenditures
Passenger Facility Charges Used: 93-02-U-00-TLH
Project 11: ARFF Building $ 183,419
Passenger Facility Charges Imposed 98-03-C-00-TLH 1,266,908
Passenger Facility Charges Used: 98-03-C-00-TLH
Project D: Taxiway T Relocation 59,711
Project J: Taxiway "H" and "M" Widening 42,696
Project K: Runway 18/36 Lighting & Shoulder Improvements 21,653
Project M: FAR Part 150 Implementation 78,178
Project P: Taxiway/Apron Improvements (Design Only) 4,622
Project U: Terminal Service/Access Road Improvements (Design Only) 56
$ 1,266,908 § - 390,335

See Independent Auditors’ Report on Compliance with the Airport's Revenue Use Requirements, Internal Control over the Use of Airport
Revenue and the Schedule of Passenger Facility Charges.
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Thomas Howell Law,Redd,Crona,
kFerguson PA. CERTIFIED PUBLIC ACCOUNTANTS &MUHI‘OG, PA.

Management Comments

Audit Committee
City of Tallahassee, Florida

We have audited the general purpose financial statements and the electric, water, sewer,
gas and airport individual fund financial statements of the City of Tallahassee, Florida
(“the City”) as of and for the year ended September 30, 1999, and have issued our report
thereon dated January 25, 2000.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to the financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

In planning and performing our audit of the general purpose financial statements of the
City for the year ended September 30, 1999, we considered its internal control over
financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the
internal control over financial reporting.

Our Report on Compliance and on Internal Control over Financial Reporting, concerning
the presence of any significant matters which came to our attention in the course of our
audit, has been presented in a separate letter dated January 25, 2000. The purpose of this
letter is to recommend procedures that we feel will improve the efficiency and
effectiveness of financial and accounting functions and to disclose other items that we
believe merit your consideration. ’

Develop a formal plan to ensure the timely and accurate implementation of the
recently issued Governmental Accounting Standards Board (GASB) Statement No.
34, Basic Financial Statements — and Management’s Discussion and Analysis — for
State and Local Governments.

This comprehensive Statement establishes new financial reporting requirements for state
and local governments throughout the United States. When implemented, this Statement
will not only restructure information that governments presented in the past, but will
create new information. The intent of the new information is to provide more easily
understood governmental financial reports to every level of reader.
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Implementation of these new requirements will require thorough planning and detailed
development of a process with milestones and timelines to ensure a smooth and timely
transition. The City will be required to implement GASB No. 34 for the fiscal year ended
September 30, 2002. With only three years to accomplish implementation, the City will
need to have an aggressive, well-defined plan to ensure timely success.

Implement formal procedures related to computer passwords in order to assist in
safeguarding electronic data.

Computer passwords are a vital computer control and aid in the safeguarding of
electronic data. The City is currently using passwords, however, these passwords are not
changed at regular intervals and are not promptly canceled for terminated employees.
We recommend that the City change passwords on a regular basis and immediately
cancel passwords assigned to terminated employees.

Continue to evaluate and improve fixed asset accounting policies and procedures.

Since fixed assets is one of the largest accounts on the City’s balance sheet, we
recommend that the current accounting policies and procedures be evaluated to make
certain that they are the most efficient and effective in providing accurate financial data.
Fixed asset recording at the City is complex primarily due to the volume of capital and
operating project activity, significant construction in progress balances, and the presence
of capitalized interest. We encourage the City to continue to evaluate and improve the
fixed asset accounting policies and procedures in order to ensure accurate fixed asset
financial data, proper safeguarding of assets, and efficient use of personnel time.

Continue to evaluate cash disbursement policies and procedures to minimize the
risk of duplicate invoice payments and to strengthen controls over cash
disbursements.

During our testing of accounts payable, we noted instances where Taltran fuel invoices
were paid twice and we noted that payments were not always remitted in a timely
manner. To help alleviate the dual payment occurrences and the lapse in payments, we
recommend that the City have the fuel vendor send the invoices directly to the accounts
payable department rather than to Taltran who then forwards the invoices to the accounts
payable department.

Single Audit:

Update purchasing policies and procedures to require Suspension and Debarment
certification to be completed by all contractors for contracts estimated to equal or
exceed $100,000 as part of the bidding process when Federal funds are to be used on
a project.

Suspension and debarment certification was not obtained during the procurement process
for CDBG/HOME subrecipients tested for compliance. For contracts estimated to equal
or exceed $100,000, the City should require that all contractors submitting a bid complete
a suspension and debarment certification as part of the bidding process. By identifying
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whether a contractor had been suspended or debarred prior to approval of a contract the
City will reduce both its legal and financial risk and be in compliance with federal grant
requirements.

Include the Catalog of Federal Domestic Assistance (CFDA) number in contracts
with subrecipients that are funded by federal funds.

OMB Circular A-133 .400(d) requires that the pass-through entity inform each
subrecipient of the CFDA title and number, award name and number and the name of the
Federal agency from which the federal funds initiate. The Community Development
Block Grant (CDBG) and HOME Investment Program (HOME) contracts with
subrecipients do not contain all of this information. We recommend that the documents
(e.g. requests for proposals, purchase orders, contracts, etc.) with the subrecipients
contain the CFDA title and number, award name and number and the name of the Federal
agency from which the federal funds initiate. By identifying this information prior to
issuing the contracts and receiving services, the subrecipient should be aware of any
additional federal requirements inherent in federal programs. This will assist the City in
ensuring that the federal programs are operated in accordance with federal program
requirements.

Perform on-site monitoring, review audit reports and issue management decisions
on audit findings for CDBG and HOME program subrecipients.

OMB Circular A-133 §.400(d) requires that entities, which pass federal funds to
subrecipient organizations, monitor the grant-related activities of the subrecipients,
review the subrecipients audit reports and issue a management decision on audit findings.
In the CDBG and HOME programs, it is the responsibility of the project managers to
perform on-site monitoring of the subrecipients, to obtain and review the subrecipient
audit reports and to follow-up with appropriate direction to the subrecipients.

Of the subrecipients files reviewed, on-site monitoring was not performed for one of the
CDBG subrecipients. Since consistent monitoring of the subrecipients provides a basis
for the City’s determination of the subrecipient’s compliance with program guidelines,
management should ensure that each subrecipient is monitored in accordance with the
City’s established monitoring schedule.

The contract with the subrecipients requires that a copy of the audit report be submitted
to the program within six months of the subrecipients’ year-end. While many of these
audits were obtained and various program personnel reviewed the reports, there is no
documentation to support the review of the audit reports. Therefore, we recommend that
a systematic and/or centralized process be developed for obtaining, reviewing and
documenting the review of the audit reports. In addition, to assist with the monitoring of
subrecipients, the City could also review the subrecipients Data Collection forms on the
Internet and determine whether there are any findings, reportable conditions or material
weaknesses related to the housing funds administered by the subrecipient.
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When necessary, contract provisions, including time frames, should be revised
based upon the projects progress.

Of the disbursements tested, one CDBG payment was made to a subrecipient beyond the
contract period. In the CDBG program the project managers oversee the projects
contracted to subrecipients. Payments to subrecipients should only be made for services
provided in accordance with the contracts. Contracts should be revised prior to
authorizing services outside the contract parameters.

Programmatic and financial reports submitted to the federal grantors should be
complete and accurate.

Some information contained in the October 1, 1997 through September 30, 1998
Consolidated Annual Performance and Evaluation Report did not trace to supporting
documentation. In addition some of the calculations utilized in the report are not
mathematically correct. It is imperative that programmatic and financial reports
submitted to the federal grantors be complete and accurate. A process for reviewing the
reports and determining the accuracy and completion of the reports should be
implemented. This review process should be completed and appropriate changes made to
the reports prior to their submission to the federal grantors. In addition to complying
with federal reporting requirements, submitting complete and accurate reports to the
federal grantors will enable the grantors to better assess the City’s program progress and
accomplishments.

CDBG and HOME information in the City’s FMS accounting system should be
reconciled with the information entered in the federal grantors IDIS system.

In addition to the City’s FMS accounting system, CDBG and HOME transactions are
entered into the U.S Department of Housing and Urban Development’s grant system
(IDIS) which was designed and provided by the grantor. There does not always appear to
be a clear understanding by the City’s program personnel of the systems operations, nor
is there a process to reconcile the information in the IDIS system to the City’s accounting
system. Information contained in the Financial Summary Report printed from the IDIS
system does not appear to agree to information from the City’s FMS accounting system.
We recommend that a process be developed to reconcile the IDIS system to the City’s
FMS accounting system. In addition, appropriate program personnel should obtain an
understanding of the operation of the IDIS system and the grouping of information in the
IDIS reports. Obtaining a system understanding and performing these reconciliation’s
should ensure that the IDIS information utilized by the grantor is accurate and complete.
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Rules of the Auditor General

The comments, which follow, are reported pursuant to the Rules of the Auditor General
which require disclosure of findings even though they may not materially affect the financial
statements.

The name or official title and legal authority for the primary government and each
component unit of the reporting entity is disclosed in Note 1 to the Notes of the Financial
Statements.

Nothing came to our attention that caused us to believe that the City of Tallahassee during
the fiscal year was in a state of financial emergency as a consequence of conditions in
Section 218.503(1), Florida Statues.

We reviewed the disposition of the comments and recommendations included in the
management letter dated January 25, 2000. No matters were noted which required
resolution.

Our audit did not disclose any further items that would be required to be reported under the
Rules of the Auditor General, Chapter 10.554(1)(f).

Section 218.32(1)(d) of the Florida Statutes requires the City to file its annual report for the
fiscal year ended September 30, 1999 with the audited financial statements to the
Department of Banking and Finance within forty-five days after the City Commission has

officially received the audit report. The City has not filed the annual report as of the date of
this letter. -

kkkkhhhrhid

This letter is intended solely for the information and use of the Audit Committee and
management and should not be used for any other purpose. We would be pleased to
discuss the above matters or respond to any questions you may have.

January 25, 2000

m/m/@m s T, Redd, Leama. 2Mwwe, B.A.

Thomas Howell Ferguson P.A. Law, Redd, Crona & Munroe, P.A.
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CITY OF TALLAHASSEE

January 25, 2000

Honorable Mayor, Commissioners,
City Manager, and Audit Committee
City of Tallahassee

Tallahassee, Florida

Reply to Management Comments

As a result of the audit of the City’s financial statements for the year ended September 30, 1999,
our auditors, Thomas Howell Ferguson, P.A. and Law, Redd, Crona & Munroe, P.A., Certified
Public Accountants, have issued their comments and recommendations on internal accounting
control and related matters. The Rules of the Auditor General of the State of Florida require that
the auditor submit such a report and that an appropriate response to their report be prepared and
submitted.

We appreciate the suggestions made by the auditors and are pleased with the results of their
evaluation of internal accounting controls and related matters. All comments and
recommendations made by the auditors have been carefully considered and our response to each
is listed below.

Governmental Accounting Standards Board (GASB) Statement No. 34

We agree that implementation of this GASB will take much planning. We began our review and
discussions of these new requirements last year and in the next few months will develop our
plans for implementation for or before the fiscal year that ends September 30, 2002.

Passwords for Access to Computer Systems

Information Systems Services (ISS) staff will be installing software this year that will require
employees to change their passwords every 60 days. The City has included on the employee exit
clearance form a space for ISS to sign verifying the deletion of a terminating employee network
password.

Fixed Assets Procedures

The Accounting Services staff are revising procedures related to Fixed Assets in conjunction with
the implementation of a new financial accounting system in fiscal year 2000. The new system will
allow us to improve the efficiency of our Fixed Assets processes and continue to account for
these accurately.

Cash Disbursements and Accounts Payable

Accounts payable management has recently implemented a number of check points fo be
reviewed prior to processing payments. This has helped in alleviating the dual payment
occurrences. We will continue to encourage departments to have all invoices mailed directly to
Accounts Payable, as is our policy.




Single Audit
Community Block Grant (CDBG) and HOME Investment Program (HOME) Contracts

Suspension and Debarment certification

Neighborhood and Community Services (NCS) management agrees with the recommendation
and will, effective with all new contracts, include a certification to be signed by each contractor
ensuring that they have not been suspended or debarred. NCS will verify compliance with the
published list of suspended and/or debarred contractors.

Subrecipient Information
NCS agrees with the recommendation and will, effective with all new contracts, include this
identifier along with the Federal grant number that currently appears in these contracts.

Monitoring of Subrecipients

NCS management agrees with the recommendatlon NCS currently has a formal system of on-
site monitoring. Staff is assigned monitoring responsibilities and oversight is provided by
supervisory personnel.

Regarding the issue of evaluation of audit reports, NCS agrees with the recommendation. While
review is currently being done on audits, NCS will develop a more centralized method of
gathering these audits.

Contract Revisions
NCS agrees with the recommendation and will strive to amend contracts in a timely manner when
necessary.

Reporting Requirements '
NCS agrees with the recommendation and will develop a process of edit and review of all
required reports in order to catch errors prior to submission.

Reconciliation of Systems

NCS management recognizes the importance of record reconciliation. They utilize the City’s
Financial Management System (FMS) for accounting purposes and the U.S. Department of
Housing and Urban Development’s (IDIS) grant system for reporting purposes. Because of
acknowledged inconsistencies in the data in the IDIS system they we will continue to utilize the
FMS system for accurate consistent information.

Respectfully submitted,

S0

Director of Management and Administration
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